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 ʕʪʘ ʢʥʠʛʘ ʧʦʩʚʷʱʝʥʘ ʤʦʝʡ ʣʶʙʠʤʦʡ ʕʣʣʝʥ. ʆʥʘ ʫʙʝʜʠʣʘ ʤʝʥʷ ʥʘʧʠʩʘʪʴ ʝʝ, ʧʦʤʦʛʘʣʘ ʩʬʦʨʤʠ-
ʨʦʚʘʪʴ ʝʝ ʠ ʚ ʚʤʝʩʪʝ ʩʦ ʤʥʦʡ ʫʯʘʩʪʚʦʚʘʣʘ ʚ ʠʩʩʣʝʜʦʚʘʥʠʷʭ. ɹʝʟ ʝʝ ʧʦʜʜʝʨʞʢʠ ʷ ʦʩʪʘʚʠʣ ʙʳ ʪʦʨʛʦʚʣʶ 
ʥʘʤʥʦʛʦ ʨʘʥʴʰʝ ʪʦʛʦ, ʢʘʢ ʦʥʘ ʩʪʘʣʘ ʜʦʩʪʘʪʦʯʥʦ ʚʳʛʦʜʥʳʤ ʜʝʣʦʤ. ɽʩʣʠ ʙʳ ʥʝ ʦʥʘ, ʷ ʦʩʪʘʚʠʣ ʙʳ ʵʪʫ ʜʝ̫-
ʪʝʣʴʥʦʩʪʴ ʠ ʦʪʧʨʘʚʠʣʩʷ ʙʳ ʥʘ ʧʦʠʩʢʠ "ʥʘʩʪʦʷʱʝʡ" ʨʘʙʦʪʳ, ʠ ʣʠʰʠʣ ʙʳ ʩʝʙʷ ʚʩʝʭ ʪʝʭ ʥʝʦʮʝʥʠʤʳʭ ʧʨʝ-
ʠʤʫʱʝʩʪʚ ʠ ʟʘʤʝʯʘʪʝʣʴʥʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ, ʢʦʪʦʨʳʝ ʚ ʠʟʦʙʠʣʠʠ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʵʪʦ ʙʣʘʛʦʜʘʨʥʦʝ ʟʘʥʷʪʠʝ 
ʠ ʩʘʤ ʦʙʨʘʟ ʞʠʟʥʠ ʥʝʟʘʚʠʩʠʤʦʛʦ ʩʧʝʢʫʣʷʥʪʘ. ʕʪʘ ʢʥʠʛʘ ʥʝ ʩʤʦʛʣʘ ʙʳ ʨʦʜʠʪʴʩʷ ʙʝʟ ʥʝʝ. ʉʧʘʩʠʙʦ ʪʝʙʝ, 
ʕʣʣʝʥ!  

 
ʇʈɽɼʀʉʃʆɺʀɽ 

ɽʩʣʠ ʤʳ ʥʝ ʤʝʥʷʝʤ ʥʘʰʝ ʥʘʧʨʘʚʣʝʥʠʝ, ʪʦ ʤʳ, ʥʘʠʙʦʣʝʝ ʚʝʨʦʷʪʥʦ, ʚʝʨʥʝʤʩʷ ʪʫʜʘ, ʦʪʢʫʜʘ 
ʦʪʧʨʘʚʠʣʠʩʴ. 

ʂʠʪʘʡʩʢʘʷ ʧʦʩʣʦʚʠʮʘ. 

ʉʪʨʘʰʥʘʷ ʧʨʘʚʜʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ 90 ʧʨʦʮʝʥʪʦʚ ʚʩʝʭ ʪʨʝʡʜʝʨʦʚ ʧʦʩʪʦʷʥʥʦ ʪʝʨʷʶʪ 
ʜʝʥʴʛʠ. ʆʢʦʣʦ 5-7 ʧʨʦʮʝʥʪʦʚ ʠʤʝʶʪ ʧʝʨʠʦʜʠʯʝʩʢʠʝ ʫʩʧʝʭʠ ʠ ʪʦʣʴʢʦ 3-5 ʧʨʦʮʝʥʪʦʚ ʜʝʡʩʪʚʠʪʝʣʴʥʦ 
ʨʝʛʫʣʷʨʥʦ ʜʝʣʘʶʪ ʜʝʥʴʛʠ. ʕʪʘ ʧʨʘʚʜʘ ʪʝʤ ʙʦʣʝʝ ʧʦʨʘʟʠʪʝʣʴʥʘ ʥʘ ʬʦʥʝ ʪʘʢʠʭ ʜʚʫʭ ʬʘʢʪʦʨʦʚ: 

1) ɺʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʠʥʪʝʣʣʝʢʪʘ: ʩʦʛʣʘʩʥʦ ʪʝʩʪʘʤ ʥʘ ʦʧʨʝʜʝʣʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʘ ʫʤʩʪʚʝʥʥʦ-
ʛʦ ʨʘʟʚʠʪʠʷ (IQ), ʪʨʝʡʜʝʨʳ ʢʘʢ ʩʦʮʠʘʣʴʥʘʷ ʛʨʫʧʧʘ ʚʭʦʜʷʪ ʚ ʯʠʩʣʦ 10% ʥʘʠʙʦʣʝʝ ʠʥʪʝʣʣʝʢʪʫʘʣʴ-
ʥʦ ʨʘʟʚʠʪʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚ. 

2) ʇʨʦʬʝʩʩʠʦʥʘʣʴʥʘʷ ʩʦʩʪʦʷʪʝʣʴʥʦʩʪʴ: ʚ ʦʩʥʦʚʥʦʤ ʵʪʠ ʪʘʣʘʥʪʣʠʚʳ ʤʫʞʯʠʥʳ ʠ ʞʝʥʱʠʥʳ ʧʨʠh ʣʠ ʚ 
ʙʠʨʞʝʚʫʶ ʪʦʨʛʦʚʣʶ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦ ʩʦʩʪʦʷʚʰʠʤʠʩʷ ʣʶʜʴʤʠ, ʪʦ ʝʩʪʴ ʫʞʝ ʩʜʝʣʘʚ ʢʘʨʴʝʨʫ ʠ/ʠʣʠ 
ʧʨʝʫʩʧʝʚ ʚ ʩʦʙʩʪʚʝʥʥʦʤ ʙʠʟʥʝʩʝ. ʇʦ ʚʩʝʡ ʚʝʨʦʷʪʥʦʩʪʠ, ɺʳ ʪʘʢʞʝ ʧʨʠʥʘʜʣʝʞʠʪʝ ʢ ʵʪʦʡ ʠʥʪʝʣʣʝʢ-
ʪʫʘʣʴʥʦʡ ʵʣʠʪʝ ʠ ʫʞʝ ʦʯʝʥʴ ʤʥʦʛʦʛʦ ʜʦʙʠʣʠʩʴ ʚ ʞʠʟʥʠ. ɺ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ ʚʳ ʥʝ ʯʠʪʘʣʠ ʙʳ ʵʪʦ 
ʧʨʝʜʠʩʣʦʚʠʝ. ɺʦʟʤʦʞʥʦ, ʚʳ ʫʞʝ ʧʨʦʙʦʚʘʣʠ ʩʝʙʷ ʚ ʪʦʨʛʦʚʣʝ ʠ ʟʥʘʝʪʝ, ʥʘʩʢʦʣʴʢʦ ʪʨʫʜʥʳʤ ʜʝʣʦʤ ʵʪʦ 
ʷʚʣʷʝʪʩʷ. ɸ ʤʦʞʝʪ ʙʳʪʴ, ʚʳ ʪʦʣʴʢʦ ʩʦʙʠʨʘʝʪʝʩʴ ʟʘʥʷʪʴʩʷ ʙʠʨʞʝʚʳʤʠ ʦʧʝʨʘʮʠʷʤʠ. ʂʘʢ ʙʳ ʪʦ ʥʠ 
ʙʳʣʦ, ʝʩʣʠ ʚʳ ʩʤʦʞʝʪʝ ʨʘʟʨʝʰʠʪʴ ʟʘʛʘʜʢʫ, ʧʦʯʝʤʫ ʜʝʚʷʪʴ ʠʟ ʜʝʩʷʪʠ ʵʪʠʭ ʪʘʣʘʥʪʣʠʚʳʭ, ʥʝʦʨʜʠ-
ʥʘʨʥʳʭ ʣʶʜʝʡ ʩʦ ʩʪʦʣʴ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʠʥʪʝʣʣʝʢʪʘ ʧʦʩʪʦʷʥʥʦ ʥʝʩʫʪ ʫʙʳʪʢʠ, ʚʳ ʦʪʢʨʦʝʪʝ ʚ 
ʩʝʙʝ ʥʦʚʳʝ, ʥʝʦʛʨʘʥʠʯʝʥʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʠʟʚʣʝʯʝʥʠʷ ʧʨʠʙʳʣʠ. 

ʅʝʤʝʜʣʝʥʥʦ ʚʦʟʥʠʢʘʝʪ ʚʦʧʨʦʩ: ʛʦʪʦʚʳ ʣʠ ɺʳ ʦʪʢʘʟʘʪʴʩʷ ʦʪ ʠʩʢʫʩʩʪʚʝʥʥʳʭ ʫʭʠʱʨʝʥʠʡ ʪʝʭʥʠʯʝ-
ʩʢʦʛʦ ʘʥʘʣʠʟʘ ʠ ʥʘʫʯʠʪʴʩʷ ʠʩʢʫʩʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʙʦʣʝʝ "ʝʩʪʝʩʪʚʝʥʥʳʝ" ʤʝʪʦʜʳ? ʕʪʘ ʢʥʠʛʘ ʧʦʢʘʞʝʪ 
ʚʘʤ ʧʨʦʩʪʦʡ ʠ ʷʩʥʳʡ ʩʧʦʩʦʙ ʨʘʟʨʝhʠʪʴ ʵʪʫ ʟʘʛʘʜʢʫ ʩ ʪʝʤ, ʯʪʦʙʳ ɺʳ ʩʤʦʛʣʠ ʨʝʛʫʣʷʨʥʦ ʧʦʣʫʯʘʪʴ 
ʧʨʠʙʳʣʴ ʧʨʠ ʪʦʨʛʦʚʣʝ ʥʘ ʙʠʨʞʝ ʚʤʝʩʪʦ ʪʦʛʦ, ʯʪʦʙʳ ʭʨʦʥʠʯʝʩʢʠ ʪʝʨʷʪʴ ʜʝʥʴʛʠ. ʇʦʯʝʤʫ ʷ ʚ ʵʪʦʤ ʪʘʢ 
ʫʚʝʨʝʥ? ʇʦʪʦʤʫ ʯʪʦ ʷ ʧʨʦʚʝʣ ʦʙʫʯʘʶʱʠʝ ʩʝʤʠʥʘʨʳ ʜʣʷ ʜʚʘʜʮʘʪʠ ʩ ʣʠʰʥʠʤ ʪʳʩʷʯ ʪʨʝʡʜʝʨʦʚ, ʠ 
450 ʯʝʣʦʚʝʢ ʟʘʥʠʤʘʣʠʩʴ ʫ ʤʝʥʷ ʚ ʯʘʩʪʥʦʤ ʧʦʨʷʜʢʝ, ʠ ʧʦʪʦʤʫ ʯʪʦ ʚʩʝ ʦʥʠ ʪʝʧʝʨʴ ʧʦʩʚʷʪʠʣʠ ʚʩʝ 
ʩʚʦʝ ʚʨʝʤʷ ʪʦʨʛʦʚʣʝ ʥʘ ʙʠʨʞʝ. ʗ ʩʘʤ - ʪʨʝʡʜʝʨ ʩ 35"ʣʝʪʥʠʤ ʦʧʳʪʦʤ ʫʩʧʝʰʥʦʡ ʨʘʙʦʪʳ ʥʘ ʨʳʥʢʘʭ. 
ʄʘʪʝʨʠʘʣ ʜʣʷ ʵʪʦʡ ʢʥʠʛʠ ʬʦʨʤʠʨʦʚʘʣʩʷ, ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ, ʥʘ ʦʩʥʦʚʝ ʤʦʠʭ ʩʦʙʩʪʚʝʥʥʳʭ ʤʝʪʦʜʠʢ 
ʦʙʫʯʝʥʠʷ. 

ʇʝʨʚʦʝ, ʯʝʛʦ ɺʳ ʥʝ ʜʦʣʞʥʳ ʜʝʣʘʪʴ - ʵʪʦ ʧʦʩʪʫʧʘʪʴ ʧʦʜʦʙʥʦ ʙʦʣʴʰʠʥʩʪʚʫ: ʪʝʤ 90 ʧʨʦʮʝʥʪʘʤ, 
ʢʦʪʦʨʳʝ ʭʨʦʥʠʯʝʩʢʠ ʧʨʦʠʛʨʳʚʘʶʪ ʨʳʥʢʫ. ʇʨʦʠʛʨʳʚʘʶʱʠʝ ʪʨʘʪʷʪ ʩʣʠʰʢʦʤ ʤʥʦʛʦ ʚʨʝʤʝʥʠ, ʯʠʪʘʷ 
THE WALL STREET JORNAL ʠ ʯʠʪʘʷ ʢʥʠʛʠ ʧʦ ʪʝʭʥʠʯʝʩʢʠʤ ʠ ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʤ ʠʩʩʣʝʜʦʚʘʥʠʷʤ, 
ʩʣʫʰʘʷ CNBC-FNN, ʧʦʩʪʦʷʥʥʦ ʩʦʚʝʪʫʷʩʴ ʩʦ ʩʚʦʠʤʠ ʙʨʦʢʝʨʘʤʠ, ʧʦʩʝʱʘʷ ʨʘʟʣʠʯʥʳʝ ʩʝʤʠʥʘʨʳ, 
ʧʦʢʫʧʘʷ ʪʦʨʛʦʚʳʝ ʩʠʩʪʝʤʳ, ʧʦʜʧʠʩʳʚʘʷʩʴ ʥʘ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʙ ʣʁʣʝʪʝʥʠ ʠ "ʛʦʨʷʯʠʝ ʣʠʥʠʠ". 
ʆʥʠ ʧʨʦʚʦʜʷʪ ʟʥʘʯʠʪʝʣʴʥʫʶ ʯʘʩʪʴ ʩʚʦʝʛʦ ʚʨʝʤʝʥʠ ʥʘ ʜʠʢʦ ʚʨʘʱʘʶʱʝʡʩʷ, ʥʝ ʦʩʪʘʥʘʚʣʠʚʘʶʱʝʡʩʷ 
ʢʘʨʫʩʝʣʠ, ʢʦʪʦʨʘʷ ʦʪʥʠʤʘʝʪ ʤʥʦʛʦ ʚʨʝʤʝʥʠ ʠ ʥʝ ʜʘʝʪ ʠʤ ʚʦʟʤʦʞʥʦʩʪʠ ʦʛʣʷʥʫʪʴʩʷ ʚʦʢʨʫʛ. 

ʄʦʡ ʧʦʜʭʦʜ ʦʪʣʠʯʘʝʪʩʷ ʦʪ ʚʩʝʛʦ ʵʪʦʛʦ. ʕʪʘ ʢʥʠʛʘ ʧʦʢʘʞʝʪ ʚʘʤ ʦʙʥʦʚʣʝʥʥʫʶ ʩʭʝʤʫ ʠ ʢʘʯʝ-
ʩʪʚʝʥʥʦ ʥʦʚʳʡ ʩʧʦʩʦʙ ʧʦʣʫʯʝʥʠʷ ʩʪʘʙʠʣʴʥʦʡ ʧʨʠʙʳʣʠ ʥʘ ʨʳʥʢʝ. ʄʳ ʠʩʧʦʣʴʟʫʝʤ ʩʘʤʳʝ ʧʦʩʣʝʜ-
ʥʠʝ ʥʘʫʯʥʳʝ ʜʦʩʪʠʞʝʥʠʷ ʚ ʦʙʣʘʩʪʠ ʪʝʦʨʠʠ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʧʦʚʝʜʝʥʠʷ ʠ ʞʠʟʥʠ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 
ʩʠʩʪʝʤ. ʕʪʦʪ ʥʦʚʳʡ ʧʦʜʭʦʜ, ʢʦʪʦʨʳʡ ʷ ʥʘʟʳʚʘʶ ʧʦʜʭʦʜʦʤ "Profitunity", ʙʘʟʠʨʫʝʪʩʷ ʥʘ ʧʨʘʢʪʠʯʝ-
ʩʢʦʤ ʧʨʠʤʝʥʝʥʠʠ ʪʝʦʨʠʠ ʭʘʦʩʘ. 

ʊʝʦʨʠʷ ʭʘʦʩʘ - ʵʪʦ ʥʦʚʳʡ ʚʟʛʣʷʜ ʥʘ ʨʳʥʦʢ. ʆʥʘ ʧʦʟʚʦʣʷʝʪ ʥʘʤ ʫʚʠʜʝʪʴ ʦʩʥʦʚʥʫʶ ʩʪʨʫʢʪʫʨʫ, 
ʢʦʪʦʨʘʷ ʫʧʨʘʚʣʷʝʪ ʧʦʚʝʜʝʥʠʝʤ ʨʳʥʢʘ. ʇʨʠ ʵʪʦʤ ʪʘʢʞʝ ʫʩʪʨʘʥʷʝʪʩʷ ʜʚʫʩʤʳʩʣʝʥʥʦʩʪʴ, ʚʳʪʝʢʘʶʱʘʷ 
ʠʟ ʧʨʦʛʥʦʟʦʚ ʪʝʦʨʠʠ ʚʦʣʥ ʕʣʣʠʦʪʘ.  

ɺ ʪʦ ʚʨʝʤʷ ʢʘʢ ʭʘʦʩ (ʵʪʦʤʫ ʩʣʦʚʫ ʦʯʝʥʴ ʥʝ ʧʦʚʝʟʣʦ ʩ ʩʦʧʫʪʩʪʚʫʶʱʠʤ ʟʥʘʯʝʥʠʝʤ, ʧʦʚʩʝ-
ʤʝʩʪʥʦ ʟʘʤʝʥʠʚʰʠʤ ʝʛʦ ʠʩʪʠʥʥʳʡ ʩʤʳʩʣ, ʥʦ ʦʙ ʵʪʦʤ ʤʳ ʧʦʛʦʚʦʨʠʤ ʚ ʛʣʘʚʝ 3) ʩʪʘʨh ʝ ʩʘʤʦʡ 
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ʯʝʣʦʚʝʯʝʩʢʦʡ ʮʠʚʠʣʠʟʘʮʠʠ, ʪʝʦʨʠʷ ʭʘʦʩʘ ʩʪʘʣʘ ʧʨʠʤʝʥʷʪʴʩʷ ʧʨʘʢʪʠʯʝʩʢʠ ʣʠʰʴ ʧʦʩʣʝ ʰʠʨʦʢʦ-
ʛʦ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ ʤʦʱʥʳʭ ʢʦʤʧʴʶʪʝʨʦʚ. 

ɺʘʤ ʤʦʱʥʳʝ ʢʦʤʧʴʶʪʝʨʳ ʜʣʷ ʧʨʠʤʝʥʝʥʠʷ ʪʝʦʨʠʠ ʭʘʦʩʘ ʚ ʪʦʨʛʦʚʣʝ ʥʝ ʥʫʞʥʳ: ʩʫʧʝʨ-
ʕɺʄ ʥʝʦʙʭʦʜʠʤʳ ʙʳʣʠ ʨʘʥʴʰʝ ʠ ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʚʳʯʣʝʥʠʪʴ ʦʩʥʦʚʥʳʝ ʩʪʨʫʢ-
ʪʫʨʥʳʝ ʠ ʧʦʚʝʜʝʥʯʝʩʢʠʝ ʘʩʧʝʢʪʳ ʨʳʥʢʦʚ, ʧʨʠʥʮʠʧʠʘʣʴʥʦ ʚʘʞʥʳʝ ʠ ʜʦ ʩʠʭ ʧʦʨ ʫʩʢʦʣʴʟʘʶʱʠʝ 
ʦʪ ʚʥʠʤʘʥʠʷ ʩʨʝʜʥʝʛʦ ʪʨʝʡʜʝʨʘ. 

ʄʝʪʦʜʘʤʠ ʬʨʘʢʪʘʣʴʥʦʡ ʛʝʦʤʝʪʨʠʠ1 - ʦʜʥʦʛʦ ʠʟ ʥʘʧʨʘʚʣʝʥʠʡ ʥʘʫʢʠ ʦ ʭʘʦʩʝ - ʤʦʞʥʦ ʟʘ 
10 ʩʝʢʫʥʜ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʣʶʙʦʡ ʨʳʥʦʢ ʠ ʫʟʥʘʪʴ, ʯʪʦ ʠʤʝʥʥʦ ʩʣʝʜʫʝʪ ʧʨʝʜʧʨʠʥʠʤʘʪʴ ʥʘ 
ʥʝʤ. ʄʥʦʛʠʝ ʠʟ ʤʦʠʭ ʫʯʝʥʠʢʦʚ, ʦʧʳʪʥʳʝ ʪʨʝʡʜʝʨʳ, ʧʝʨʚʦʥʘʯʘʣʴʥʦ ʠʩʧʦʚʝʜʦʚʘʣʠ ʪʝʭʥʠʯʝʩʢʠʡ 
ʘʥʘʣʠʟ; ʚ ʪʝ ʚʨʝʤʝʥʘ ʠʤ ʜʣʷ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʷ ʪʨʝʙʦʚʘʣʠʩʴ ʜʝʩʷʪʢʠ ʜʥʝʡ: ʪʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ 
ʦʪʥʠʤʘʣ ʫ ʥʠʭ ʧʦ 6-10 ʯʘʩʦʚ ʚ ʩʫʪʢʠ. 

ɼʦ ʥʝʜʘʚʥʝʛʦ ʚʨʝʤʝʥʠ ʙʦʣʴʰʠʥʩʪʚʦ ʪʨʝʡʜʝʨʦʚ ʠ ʫʯʝʥʳʭ ʠʛʥʦʨʠʨʦʚʘʣʦ ʠʣʠ ʦʪʚʝʨʛʘʣʦ 
ʵʪʫ ʟʘʧʨʝʪʥʫʶ ʪʝʤʫ - ʵʪʫ "ʠʟʥʘʥʢʫ" ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ. ʆʥʠ ʧʨʝʜʧʦʯʠʪʘʣʠ ʠʟʫʯʘʪʴ ʩʪʘʨʫʶ ʜʦʙ-
ʨʫʶ ʥʴʶʪʦʥʦʚʩʢʫʶ ʤʝʭʘʥʠʢʫ, ʦʥʠ ʧʨʝʜʧʦʯʠʪʘʣʠ ʢʨʘʩʠʚʳʤʠ ʵʣʣʠʧʩʘʤʠ ʦʧʠʩʚrʘʪʴ ʬʦʨʤʳ ʧʣʘ-
ʥʝʪʘʨʥʳʭ ʦʨʙʠʪ. ʍʦʪʷ ʵʪʠ "ʠʜʝʘʣʴʥʳʝ" ʤʦʜʝʣʠ, ʢʘʢ ʥʘʤ ʪʝʧʝʨʴ ʠʟʚʝʩʪʥʦ, ʷʚʣʷʶʪʩʷ ʘʙʝʨʨʘʮʠʷ-
ʤʠ ʝʩʪʝʩʪʚʝʥʥʳʭ ʧʨʦʮʝʩʩʦʚ, ʣʝʛʢʦ ʧʦʥʷʪʴ ʠʭ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ. ʂʣʘʩʩʠʯʝʩʢʘʷ ʬʠʟʠʢʘ ʥʝʫʢ-
ʣʦʥʥʦ ʩʣʝʜʫʝʪ ʩʚʦʝʡ ʨʦʚʥʦʡ ʜʦʨʦʛʦʡ. 

ʍʘʦʪʠʯʝʩʢʠʝ (ʝʩʪʝʩʪʚʝʥʥʳʝ) ʩʠʩʪʝʤʳ ʩʦʚʩʝʤ ʥʝ ʪʘʢ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳ: ʦʥʠ ʧʦʜʯʠʥʷʶʪʩʷ 
ʟʘʢʦʥʘʤ ʥʝʣʠʥʝʡʥʦʡ ʜʠʥʘʤʠʢʠ. ʕʪʠ ʷʚʣʝʥʠʷ (ʬʝʥʦʤʝʥʳ) ʧʦʜʪʚʝʨʞʜʝʥʳ ʥʘʣʠʯʠʝʤ ʩʣʦʞʥʳʭ ʧʝ-
ʪʝʣʴ ʦʙʨʘʪʥʦʡ ʩʚʷʟʠ ʚ ʮʠʢʣʠʯʝʩʢʠʭ ʩʠʩʪʝʤʘʭ, ʥʝʧʝʨʠʦʜʠʯʥʦʩʪʴ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʢʦʪʦʨʳʭ ʧʨʦʛʥʦ-
ʟʠʨʦʚʘʥʠʶ ʥʝ ʧʦʜʜʘʝʪʩʷ. ʅʘʧʨʠʤʝʨ, ʝʩʣʠ ʩʪʦʣʢʥʫʪʴ ʦʜʠʥ ʢʦʣʝʙʣʶʱʠʡʩʷ ʤʘʷʪʥʠʢ ʩ ʜʨʫʛʠʤ, ʢʦ-
ʣʝʙʘʥʠʷ ʦʙʦʠʭ ʤʦʛʫʪ ʩʪʘʪʴ "ʜʠʢʦ" ʙʝʩʧʦʨʷʜʦʯʥʳʤʠ. ʉʭʦʞʠʤ ʦʙʨʘʟʦʤ ʚʦʟʥʠʢʘʶʪ ʙʫʨʫʥʳ: ʦʪ-
ʭʣʳʥʫʚ ʦʪ ʧʨʠʯʘʣʘ, ʚʦʣʥʘ ʚʩʪʨʝʯʘʝʪ ʩʦʧʨʦʪʠʚʣʝʥʠʝ ʧʨʠʣʠʚʘ ʠ "ʨʘʟʨʫʰʘʝʪʩʷ". ʈʘʟʤʝʨ ʚʦʣʥʳ ʚ 
ʨʘʟʣʠʯʥʦʡ ʩʪʝʧʝʥʠ ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʠʣʠ ʫʤʝʥʴʰʘʝʪʩʷ. ɺ ʯʝʣʦʚʝʯʝʩʢʦʤ ʤʦʟʛʫ ʵʣʝʢʪʨʠʯʝʩʢʠʡ ʠʤ-
ʧʫʣʴʩ ʦʜʥʦʛʦ ʥʝʡʨʦʥʘ ʩʪʦʣʴ ʞʝ ʥʝʧʨʝʜʩʢʘʟʫʝʤʳʤ ʦʙʨʘʟʦʤ ʫʩʠʣʠʚʘʝʪʩʷ ʠʣʠ ʟʘʪʫʭʘʝʪ ʧʦʜ ʚʣʠʷ-
ʥʠʝʤ ʥʝʨʚʥʳʭ ʠʤʧʫʣʴʩʦʚ ʩʚʷʟʘʥʥʳʭ ʥʝʡʨʦʥʦʚ. 

ʂ ʠʟʤʝʥʝʥʠʶ ʪʨʝʥʜʘ ʥʘ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ ʧʨʠʚʦʜʷʪ ʥʝʦʞʠʜʘʥʥʳʝ ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʝ 
ʟʘ̫ ʚʣʝʥʠʷ, ʧʦʛʦʜʥʳʝ ʷʚʣʝʥʠʷ, ʩʦʦʙʱʝʥʠʷ ʦ ʚʠʜʘʭ ʥʘ ʫʨʦʞʘʡ, ʧʦʣʠʪʠʯʝʩʢʠʝ ʠʣʠ ʵʢʦʥʦʤʠʯʝʩʢʠʝ 
ʩʦʙrʪʠʷ, ʧʨʦʠʩʭʦʜʷʱʠʝ ʚ ʩʪʨʘʥʘʭ, ʚʣʠʷʶʱʠʭ ʥʘ ʤʠʨʦʚʫʶ ʵʢʦʥʦʤʠʢʫ. ʊʘʢʠʝ "ʪʦʣʯʢʠ" ʩʧʦʩʦʙʥʳ 
ʟʘʧʫʩʪʠʪʴ ʣʶʙʫʶ ʦʯʝʚʠʜʥʦ ʭʘʦʪʠʯʝʩʢʫʶ ʩʠʩʪʝʤʫ ʚ ʥʦʚʦʤ ʥʘʧʨʘʚʣʝʥʠʠ, ʢʦʪʦʨʦʝ ʥʝʚʦʟʤʦʞʥʦ 
ʢʘʯʝʩʪʚʝʥʥʦ ʦʩʤʳʩʣʠʪʴ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʣʠʥʝʡʥʳʭ ʅʴʪʁʦʥʦʚʩʢʠʭ ʠʥʩʪʨʫʤʝʥʪʦʚ. 

ʂʘʞʝʪʩʷ, ʯʪʦ ʪʘʢʠʝ ʦʪʢʣʦʥʝʥʠʷ ʩʦʟʜʘʶʪ ʧʦʣʥʦʩʪʴʶ ʭʘʦʪʠʯʥʳʡ ʤʠʨ. ʅʦ, ʥʝʩʤʦʪʨʷ ʥʘ 
ʯʨʝʟʚʯrʘʡʥʫʶ ʪʨʝʚʦʛʫ ʫʯʝʥʳʭ, ʵʪʦʪ ʥʝʫʧʨʘʚʣʷʝʤʳʡ, ʚʩʝʭ ʥʘʩ ʧʫʪʘʶʱʠʡ ʙʝʩʧʦʨʷʜʦʢ ʥʝ ʫʚʝʣʠ-
ʯʠʚʘʝʪʩʷ. ʊʦ, ʯʪʦ ʥʘʯʠʥʘʝʪʩʷ ʢʘʢ ʙʝʟʫʤʩʪʚʦ ʙʝʩʧʦʨʷʜʦʯʥʳʭ ʠʤʧʫʣʴʩʦʚ (ʜʚʠʞʝʥʠʝ ʮʝʥ ʥʘ ʨʳʥ-
ʢʘʭ), ʚ ʢʦʥʝʯʥʦʤ ʩʯʝʪʝ, ʧʨʠʥʠʤʘʝʪ ʬʦʨʤʫ ʧʨʠʟʨʘʯʥʦʡ ʛʝʦʤʝʪʨʠʠ: ʪʦʛʦ, ʯʪʦ ʤʳ ʥʘʟʳʚʘʝʤ ʩʪʨʘʥ-
ʥʳʤʠ ʘʪʪʨʘʢʪʦʨʘʤʠ. 

ʏʪʦ ʞʝ ʪʘʢʦʝ "ʩʪʨʘʥʥʳʡ ʘʪʪʨʘʢʪʦʨ" ʠ ʢʘʢ ʧʨʝʜʩʢʘʟʫʝʤʘʷ ʩʪʨʫʢʪʫʨʘ ʤʦʞʝʪ ʧʦʷʚʣʷʪʩɹʷ ʠʟ 
ʵʪʦʛʦ ʢʘʞʫʱʝʛʦʩʷ ʙʝʩʧʦʨʷʜʢʘ? ʇʨʝʜʩʪʘʚʴʪʝ ʝʛʦ ʢʘʢ ʠʜʝʘʣʠʟʠʨʦʚʘʥʥʦʝ ʩʦʩʪʦʷʥʠʝ, ʢ ʢʦʪʦʨʦʤʫ 
ʥʝʧʨʝʜʩʢʘʟʫʝʤʳʤ ʦʙʨʘʟʦʤ ʪʷʛʦʪʝʝʪ ʩʠʩʪʝʤʘ. ʊʘʢʘʷ ʩʪʨʫʢʪʫʨʘ ʦʙʨʘʟʫʝʪʩʷ ʚʩʣʝʜʩʪʚʠʝ ʪʦʛʦ, ʯʪʦ 
ʧʦʚʝʜʝʥʠʝ ʩʠʩʪʝʤʳ (ʨʳʥʢʘ) - ʣʠʰʴ ʦʪʯʘʩʪʠ ʩʣʫʯʘʡʥʘʷ ʬʫʥʢʮʠʷ. ɺʝʨʥʝʝ ʩʢʘʟʘʪʴ, ʩʠʩʪʝʤʘ ʙʝʩ-
ʧʦʨʷʜʦʯʥʦ ʢʦʣʝʙʣʝʪʩʷ ʚ ʧʨʝʜʝʣʘʭ ʩʧʝʮʠʬʠʯʝʩʢʦʛʦ ʜʠʘʧʘʟʦʥʘ ʠʣʠ ʥʦʨʤʳ. 
ʕʪʦʪ ʬʘʢʪ ʤʝʥʷʝʪ ʩʣʦʞʠʚʰʠʝʩʷ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʦ ʭʘʦʩʝ: ʪʘʢ ʥʘʟʳʚʘʝʤʳʡ "ʫʞʘʩʘʶʱʠʡ ʙʝʩʧʦ-
ʨ̫ ʜʦʢ", ʢʦʛʜʘ-ʪʦ "ʫʩʪʨʘʥʝʥʥʳʡ" ʢʣʘʩʩʠʯʝʩʢʦʡ ʬʠʟʠʢʦʡ, ʚ ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ 
ʚʳʩʰʫʶ ʬʦʨʤʫ ʧʦʨʷʜʢʘ. 

ʇʦʤʥʠʪʝ ʟʥʘʤʝʥʠʪʳʝ ʩʣʦʚʘ ʇʣʘʪʦʥʘ: "ɻʝʦʤʝʪʨʠʷ ʚʝʜʝʪ ʜʫʰʫ ʢ ʧʨʘʚʜʝ"? 

ʀʪʘʢ, ʧʨʝʦʙʨʘʟʦʚʘʚ ʛʨʘʬʠʢʠ "ʜʝʡʩʪʚʠʡ" ʨʳʥʢʘ ʚ ʪʘʢʠʝ ʘʙʩʪʨʘʢʪʥʳʝ ʩʪʨʫʢʪʫʨʳ, ʢʘʢ ʩʪʨʘʥʥʳʝ 
ʘʪʪʨʘʢʪʦʨʳ, ʤʦʞʥʦ ʫʚʠʜʝʪʴ ʣʝʞʘʱʝʝ ʚ ʦʩʥʦʚʝ ʵʪʠʭ ʜʝʡʩʪʚʠʡ ʧʦʚʝʜʝʥʠʝ ʨʳʥʢʘ. ʕʪʦ ʧʨʝʦʙʨʘʟʦʚʘ-
ʥʠʝ ʤʦʞʥʦ ʩʨʘʚʥʠʪʴ ʩ ʨʝʥʪʛʝʥʦʚʩʢʠʤ ʩʥʠʤʢʦʤ ʧʝʨʝʣʦʤʘ. ʅʝʚʦʦʨʫʞʝʥʥʳʤ ʚʟʛʣʷʜʦʤ ʚʠʜʥʳ ʣʠʰʴ 
ʧʦʚʝʨʭʥʦʩʪʥʳʝ ʜʝʬʝʢʪʳ; ʪʦ, ʯʪʦ ʥʘ ʩʘʤʦʤ ʜʝʣʝ ʧʨʦʠʟʦʰʣʦ ʚ ʢʦʩʪʥʦʡ ʩʪʨʫʢʪʫʨʝ, ʙʝʟ ʨʝʥʪʛʝʥʘ ʥʝ 
ʨʘʟʛʣʷʜʝʪʴ. ʏʪʦ ʠʟ ʵʪʦʛʦ ʩʣʝʜʫʝʪ? ʇʦʩʪʠʞʝʥʠʝ ʟʘʢʦʥʦʚ ʭʘʦʪʠʯʝʩʢʦʛʦ ʜʚʠʞʝʥʠʷ ʷʚʣʷʝʪʩʷ ʦʛʨʦʤ-
ʥʳʤ ʘʢʪʠʚʦʤ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʤ ʧʨʠʙʳʣʴʥʦʩʪʴ ʙʠʨʞʝʚʦʡ ʪʦʨʛʦʚʣʠ. 

ʇʦ ʤʝʨʝ ʠʟʫʯʝʥʠʷ ʧʨʦʛʨʘʤʤʳ "Profitunity" ʚʳ ʧʦʡʤʝʪʝ, ʯʪʦ ʧʦʣʫʯʝʥʠʝ ʧʨʠʙʳʣʠ ʜʦʩʪʠʛʘʝʪʩʷ 
ʥʝ ʧʨʦʪʠʚʦʩʪʦʥ̫ʠʝʤ ʨʳʥʢʫ: ʥʫʞʥʦ ʧʨʦʩʪʦ ʪʘʥʮʝʚʘʪʴ ʚ ʪʘʢʪ ʩ ʥʠʤ. ʗ ʧʦʪʨʘʪʠʣ 25 ʣʝʪ ʥʘ ʙʦʨʴʙʫ ʩ 

ʨʳʥʢʦʤ, ʧʦʣʫʯʘʷ ʜʦʭʦʜʳ, ʦʜʥʘʢʦ, ʢʨʘʡʥʝ ʥʝʨʝʛʫʣʷʨʥʦ; ʟʘʪʝʤ ʠʟʫʯʝʥʠʝ ʬʨʘʢʪʘʣʴʥʦʡ ʛʝʦʤʝʪʨʠʠ 
ʧʨʠʚʝʣʦ ʤʝʥʷ ʢ ʧʦʥʠʤʘʥʠʶ, ʯʪʦ ʨʳʥʦʢ - ʩʢʦʨʝʝ ʝʩʪʝʩʪʚʝʥʥʘʷ (ʧʨʠʨʦʜʥʘʷ), ʘ ʥʝ ʠʩʢʫʩʩʪʚʝʥʥʘʷ 
(ʩʦʟʜʘʥʥʘʷ ʯʝʣʦʚʝʢʦʤ) ʬʫʥʢʮʠʷ. 
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ʇʦʥʷʚ ʠ ʧʨʠʥʷʚ ʵʪʦʪ ʧʦʜʭʦʜ, ɺʳ ʦʩʚʦʙʦʜʠʪʝʩʴ ʦʪ "ʧʩʠʭʦʣʦʛʠʯʝʩʢʦʛʦ ʜʘʚʣʝʥʠʷ" ʙʠʨʞʝʚʦʡ ʪʦʨ-
ʛʦʚʣʠ, ʦʪ ʵʪʦʛʦ ʧʦʩʪʦʷʥʥʦʛʦ ʥʘʧʨʷʞʝʥʠʷ, ʠʩʪʦʱʘʶʱʝʛʦ ʚʘʰʠ ʥʝʨʚʥʳʝ ʢʣʝʪʢʠ ʠ ʦʧʫʩʪʦʰʘʶʱʝʛʦ 
ʚʘʰ ʩʯʝʪ. ʇʦʥʷʚ ʨʳʥʦʢ, ʚʳ ʩʤʦʞʝʪʝ ʫʧʨʘʚʣʷʪʴ ʩʚʦʠʤʠ ʜʝʡʩʪʚʠʷʤʠ ʥʘ ʥʝʤ, ʩʤʦʞʝʪʝ ʣʫʯʰʝ ʢʦʥ-
ʪʨʦʣʠʨʦʚʘʪʴ ʧʨʦʠʩʭʦʜʷʱʝʝ ʤʝʞʜʫ ʨʳʥʢʦʤ ʠ ʚʘʤʠ. ʀ, ʢʘʢ ʚʦ ʚʨʝʤʷ ʪʘʥʮʘ, ʥʫʞʥʦ ʧʦʣʫʯʘʪʴ ʫʜʦ-
ʚʦʣʴʩʪʚʠʝ ʦʪ ʧʨʦʮʝʩʩʘ ʠ ʪʦʛʜʘ ʨʝʟʫʣʴʪʘʪ ʧʨʝʚʟʦʡʜʝʪ ʚʩʝ ʦʞʠʜʘʥʠʷ. 

ʇʫʪʴ ʥʘ ʚʝʨʰʠʥʫ ʫʩʧʝʭʘ ʧʨʦʩʪ - ʝʛʦ ʫʢʘʞʝʪ ʚʘʤ ʵʪʘ ʢʥʠʛʘ. ʇʦʩʪʝʧʝʥʥʦʝ ʚʦʩʭʦʞʜʝʥʠʝ ʦʪ ʥʦʚʠʯʢʘ 
ʢ ʵʢʩʧʝʨʪʫ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʧʷʪʴ ʩʪʫʧʝʥʝʡ, ʚʝʜʫʱʠʭ ʢ ʵʪʦʡ ʚʝʨʰʠʥʝ, ʠ ʥʘ ʦʜʥʦʡ ʠʟ ʥʠʭ ʚʳ 
ʥʘʡʜʝʪʝ ʩʝʙʷ. ɺʳ ʥʝ ʪʦʣʴʢʦ ʧʦʡʤʝʪʝ, ʛʜʝ ʚʳ, ʥʦ ʠ ʫʟʥʘʝʪʝ, ʯʪʦ ʥʫʞʥʦ ʜʝʣʘʪʴ, ʯʪʦʙʳ ʜʦʩʪʠʯʴ ʙʦ-

ʣʝʝ ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ. 

ɺʳ ʦʪʢʨʦʝʪʝ ʜʣʷ ʩʝʙʷ ʥʦʚʳʡ ʩʪʠʣʴ ʞʠʟʥʠ - ʚʘʰʝʡ ʞʠʟʥʠ, ʧʨʘʚʠʣʘ ʢʦʪʦʨʦʡ ʫʩʪʘʥʘʚʣʠʚʘʝʪʝ ʚʳ 
ʩʘʤʠ. ɾʠʟʥʠ ʩ ʙʦʣʴʰʠʤ ʙʫʜʫʱʠʤ, ʢʦʪʦʨʦʝ ʚʳ ʩʘʤʠ, ʩ ʤʠʥʠʤʫʤʦʤ ʧʦʩʪʦʨʦʥʥʝʛʦ ʚʤʝʰʘʪʝʣʴʩʪʚʘ ʠ 
ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʚʳʙʠʨʘʝʪʝ. ɾʠʟʥʠ, ʚ ʢʦʪʦʨʦʡ ʥʝʪ ʙʦʩʩʘ ʠ ʥʝʫʜʦʚʣʝʪʚʦʨʝʥʥʳʭ 
ʢʣʠʝʥʪʦʚ, ʧʨʦʙʣʝʤ ʚʦʟʚʨʘʪʘ ʪʦʚʘʨʘ, ʩʢʣʘʜʠʨʦʚʘʥʠʷ, ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʩʙʦʨʘ ʩʚʝʜʝʥʠʡ, ʩʦʦʙʱʝ-
ʥʠʡ, ʚʩʪʨʝʯ ʩ ʧʝʨʩʦʥʘʣʦʤ, ʠʥʩʪʨʫʢʮʠʡ ʧʦ ʪʝʭʥʠʢʝ ʙʝʟʦʧʘʩʥʦʩʪʠ ʠ ʦʭʨʘʥʝ ʪʨʫʜʘ. ɾʠʟʥʠ, ʥʘ ʢʦʪʦ-
ʨʫʶ ʥʝ ʨʘʩʧʨʦʩʪʨʘʥʷʝʪʩʷ ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʠ ʚ ʬʦʥʜ ʩʦʮʠʘʣʴʥʦʛʦ ʩʪʨʘʭʦ-
ʚʘʥʠʷ, ʚ ʢʦʪʦʨʦʡ ʥʝʪ ʥʘʣʦʛʘ ʩ ʧʨʦʜʘʞ, ʘʨʝʥʜʥʦʡ ʧʣʘʪʳ, ʘʤʦʨʪʠʟʘʮʠʠ, ʜʝʣʦʚʳʭ ʣʠʮʝʥʟʠʡ ʠ ʪʘʢ ʜʘ-
ʣʝʝ. ɺʳ ʩʪʘʥʝʪʝ ʭʦʟʷʠʥʦʤ ʩʦʙʩʪʚʝʥʥʦʛʦ ʥʘʩʪʦʷʱʝʛʦ ʠ ʙʫʜʫʱʝʛʦ. ɹʦʣʴʰʠʥʩʪʚʦ ʣʶʜʝʡ ʤʦʞʝʪ ʪʦʣʴʢʦ 
ʤʝʯʪʘʪʴ ʦ ʪʘʢʦʡ ʞʠʟʥʠ. 

ɺʩʝ ʵʪʦ ʩʪʘʥʝʪ ʚʦʟʤʦʞʥʳʤ ʧʦʪʦʤʫ, ʯʪʦ ʚʳ ʧʦʡʤʝʪʝ ʪʦ, ʯʪʦ ʟʥʘʶʪ ʪʨʝʡʜʝʨʳ, ʚʭʦʜʷʱʠʝ ʚ ʵʣʠʪ-
ʥʫʶ ʛʨʫʧʧʫ (10%), ʘ ʠʤʝʥʥʦ: 

ʈʳʥʢʠ - ʧʨʠʨʦʜʥʦʝ ʷʚʣʝʥʠʝ, ʠ ʠʭ ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʝ ʧʦʜʯʠʥʷʝʪʩʷ ʟʘʢʦʥʘʤ ʢʣʘʩʩʠʯʝʩʢʦʡ 
ʬʠʟʠʢʠ, ʧʘʨʘʤʝʪʨʠʯʝʩʢʦʡ ʩʪʘʪʠʩʪʠʢʠ ʠʣʠ ʣʠʥʝʡʥʦʡ ʤʘʪʝʤʘʪʠʢʠ. 

ʌʨʘʢʪʘʣʴʥʘʷ ʛʝʦʤʝʪʨʠʷ ʧʨʝʜʣʘʛʘʝʪ ʘʙʩʦʣʶʪʥʦ ʥʦʚʳʡ ʧʦʜʭʦʜ ʢ ʦʙʨʘʙʦʪʢʝ ʠʥʬʦʨʤʘʮʠʠ - ʧʦʜ-
ʭʦʜ ʢ ʚʝʨʰʠʥʝ ʫʩʧʝʭʘ: ʨʝʛʫʣʷʨʥʳʤ ʧʨʠʙʳʣʷʤ ʠ ʥʝʟʘʚʠʩʠʤʦʤʫ ʦʙʨʘʟʫ ʞʠʟʥʠ. 
ʊʝʦʨʠʷ ʭʘʦʩʘ ʧʦʤʦʛʘʝʪ ʦʩʦʟʥʘʪʴ ʦʯʝʥʴ ʚʘʞʥʫʶ ʚʝʱʴ: ʥʘʰʠ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʦ ʪʦʤ, ʯʪʦ ʧʨʦʠʩ-

ʭʦʜʠʪ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʪʦʨʳʤʠ ʤʳ ʜʝʣʘʝʤ ʚʩʝ, ʯʪʦ ʜʝʣʘʝʤ, ʦʪʣʠʯʘʶʪʩʷ ʦʪ ʦʙʲʝʢʪʠʚʥʦʡ ʜʝʡʩʪ-
ʚʠʪʝʣʴʥʦʩʪʠ. ʀʥʬʦʨʤʘʮʠʷ ʢʘʢ ʠʩʪʦʯʥʠʢ ʚʳʨʘʙʦʪʢʠ ʥʘʰʠʭ ʪʦʨʛʦʚʳʭ ʨʝʰʝʥʠʡ, ʠʩʭʦʜʠʪ ʥʝ ʠʟ 
ʨʳʥʢʘ, ʘ ʠʟ ʥʘʰʝʛʦ ʤʦʟʛʘ (ʯʪʦ ʠ ʷʚʣʷʝʪʩʷ ʧʨʠʯʠʥʦʡ ʥʘʰʠʭ ʥʝʫʜʘʯ). ʄʳ ʪʦʨʛʫʝʤ ʥʘ ʨʳʥʢʝ ʠʩʭʦʜʷ ʠʟ 
ʥʘʰʠʭ ʧʨʝʜʩʪʘʚʣʝʥʠʡ ʦ ʥʝʤ. 
ʀʩʪʦʯʥʠʢʦʤ ʚʘʰʠʭ ʧʨʝʜʩʪʘʚʣʝʥʠʡ, ʢʘʢ ʠ ʣʶʙʦʡ ʤʳʩʣʠʪʝʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʷʚʣʷʝʪʩʷ ʤʦʟʛ, ʠ 

"ʢʘʨʪʠʥ}' ʨʳʥʢʘ" ʢʘʞʜʦʛʦ ʠʟ ʥʘʩ ʤʦʞʥʦ ʧʨʠʚʝʩʪʠ ʚ ʩʦʩʪʦʷʥʠʝ ʛʘʨʤʦʥʠʠ ʩ ʩʘʤʠʤ ʨʳʥʢʦʤ; ʥʝʤʥʦʛʦ 
ʧʦʟʞʝ ʤʳ ʵʪʠʤ ʟʘʡʤʝʤʩʷ. ɼʦʩʪʠʛʥʫʚ ʮʝʣʠ, ʚʳ ʧʦʣʫʯʠʪʝ ʦʛʨʦʤʥʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ - ʧʨʠʙʳʣʴʥʘʷ 
ʙʠʨʞʝʚʘʷ ʪʦʨʛʦʚʣʷ ʩʪʘʥʝʪ ʜʣʷ ʚʘʩ ʧʫʪʝʤ ʥʘʠʤʝʥʴʰʝʛʦ ʩʦʧʨʦʪʠʚʣʝʥʠʷ. 

ʇʦʣ ʈʘʧʧ, ʢʨʫʧʥʳʡ ʩʧʝʮʠʘʣʠʩʪ ʚ ʦʙʣʘʩʪʠ ʠʟʫʯʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʤʦʟʛʘ, ʟʘ̫ ʚʣʷʝʪ: 
"ɽʩʣʠ ʩʫʱʝʩʪʚʫʝʪ ʚʦʣʰʝʙʥʳʡ ʢʣʶʯ, ʦʪʢʨʳʚʘʶʱʠʡ ʪʘʡʥʳ ʥʝʨʚʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ - ʥʝʢʘʷ ʏʘʰʘ 
ʉʚʷʪʦʛʦ ɻʨʘʘʣʷ, ʪʝʦʨʠʷ ʭʘʦʩʘ ʧʦʤʦʞʝʪ ʥʘʡʪʠ ʝʝ". ʗ ʫʚʝʨʝʥ, ʯʪʦ ʪʦʞʝ ʩʘʤʦʝ ʤʦʞʥʦ ʩʢʘʟʘʪʴ ʠ ʦ ʧʦ-
ʚʝʜʝʥʠʠ ʨʳʥʢʘ. 

ʕʪʘ ʢʥʠʛʘ ʨʘʩʩʢʘʞʝʪ ʚʘʤ ʦ ʙʠʨʞʝʚʦʡ ʪʦʨʛʦʚʣʝ ʪʦ, ʯʪʦ ʟʥʘʶ ʷ ʩʘʤ - ʧʨʘʚʜʫ. ʂʘʢʫʶ ʚʳʛʦʜʫ 
ʣʠʯʥʦ ʚʳ ʩʤʦʞʝʪʝ ʠʟʚʣʝʯʴ ʠʟ ʥʝʝ? ʊʨʫʜʥʦ ʩʢʘʟʘʪʴ ʟʘʨʘʥʝʝ. ʗ ʥʝ ʤʦʛʫ ʧʨʝʜʩʢʘʟʘʪʴ, ʩʢʦʣʴʢʦ ʵʪʘ 
ʠʥʬʦʨʤʘʮʠʷ ʜʘʩʪ ɺʘʤ, ʷ ʟʥʘʶ ʪʦʣʴʢʦ ʯʪʦ ʦʥʘ ʜʘʣʘ ʩʦʪʥʷʤ ʜʨʫʛʠʭ ʣʶʜʝʡ: ʦʥʠ ʥʝ ʪʦʣʴʢʦ ʧʨʝʫʩ-
ʧʝʣʠ ʚ ʪʦʨʛʦʚʣʝ ʥʘ ʙʠʨʞʝ, ʥʦ ʠ ʠʟʤʝʥʠʣʠ ʩʚʦʶ ʞʠʟʥʴ ʢ ʣʫʯʰʝʤʫ. ɽʩʪʴ ʩʪʘʨʘʷ ʖʞʥʘʷ2 ʧʦʛʦʚʦʨʢʘ 

çʃʶʙʦʡ ʤʦʞʝʪ ʩʦʩʯʠʪʘʪʴ, ʩʢʦʣʴʢʦ ʩʝʤʷʥ ʚ ʷʙʣʦʢʝ. ʅʦ ʥʠʢʪʦ ʥʝ ʤʦʞʝʪ ʩʦʩʯʠʪʘʪʴ, ʩʢʦʣʴʢʦ  ʷʙʣʦʢ ʚ 
ʦʜʥʦʤ ʩʝʤʝʥʠè 

ɼʦʙʨʦ ʧʦʞʘʣʦʚʘʪʴ ʚ ʠʥʪʝʨʝʩʥʦʝ ʠ ʟʘʙʘʚʥʦʝ ʧʫʪʝʰʝʩʪʚʠʝ, ʧʦʣʥʦʝ ʫʜʠʚʠʪʝʣʴʥʳʭ ʦʪʢʨʳ-
ʪʠʡ ʠ ʟʘʥʠʤʘʪʝʣʴʥʳʭ ʩʚʝʜʝʥʠʠ, ʚ ʧʫʪʴ ʢ ʥʦʚʦʡ ʚʝʨʰʠʥʝ ï ʫʨʦʚʥʶ ʪʨʝʡʜʝʨʘ-ʵʢʩʧʝʨʪʘ. 

ɹʠʣʣ ɺʠʣʴʷʤʩ 
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ʄʦʙʘʡʣ, ʰʪʘʪ ɸʣʘʙʘʤʘ  
ɸʧʨʝʣʴ 1995 ʛʦʜʘ  
 
 
 

ʆʊ ɸɺʊʆʈɸ 
 

ɺ ʤʦʠʭ ʨʘʙʦʪʘʭ ʷ ʦʧʠʨʘʣʩʷ ʥʘ ʧʦʤʦʱʴ ʤʥʦʛʠʭ ʤʦʠʭ ʜʨʫʟʝʡ ʠ ʢʦʣʣʝʛ. ʗ ʭʦʪʝʣ ʙʳ ʧʦʙʣʘʛʦ-
ʜʘʨʠʪʴ ɼ-ʨʘ ʀʜʫ ʈʦʣʴʬ, ʢʦʪʦʨʘʷ ʪʦʨʛʦʚʘʣʘ ʩʦʝʚʳʤʠ ʙʦʙʘʤʠ ʚʦ ʚʪʦʨʦʡ ʧʦʣʦʚʠʥʝ ʜʥʷ, ʚ ʧʝʨʚʦʡ - 
ʦʥʘ ʧʨʝʧʦʜʘʚʘʣʘ ʤʥʝ ʘʥʘʪʦʤʠʶ; ʃʘʨʨʠ ɺʠʣʴʷʤʩʘ, ʫʙʝʜʠʚʰʝʛʦ ʤʝʥʷ ʧʦʧʨʦʙʦʚʘʪʴ ʪʦʨʛʦʚʘʪʴ 
ʬʴʯʁʝʨʩʘʤʠ ʚʤʝʩʪʦ ʘʢʮʠʡ, ʠ ʦʨʛʘʥʠʟʦʚʘʚʰʝʤʫ ʤʦʝ ʚʳʩʪʫʧʣʝʥʠʝ ʥʘ CNBC-FNN; ʊʠʤʘ ʉʣʝʡʪʝʨʘ, 
ʬʠʥʘʥʩʠʨʦʚʘʚʰʝʛʦ ʤʦʠ ʧʦʝʟʜʢʠ ʠ ʪʝʤ ʩʘʤʳʤ ʜʘʚʰʝʛʦ ʤʥʝ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʜʝʣʠʪʴʩʷ ʦʧʳʪʦʤ ʠ ʟʥʘ-
ʥʠʷʤʠ ʩ ʜʨʫʛʠʤʠ ʪʨʝʡʜʝʨʘʤʠ; ʊʦʤʘ ɼʞʦʟʝʬʘ, ʦʜʥʦʤʫ ʠʟ ʣʫʯʰʠʭ ʚ ʤʠʨʝ ʘʥʘʣʠʪʠʢʦʚ; ɹʠʣʘ ʂʨʫʟʘ ʠ 
ɼʘʨʣʫ ʊʘʪʪʣ ʠʟ Omega Research, ʢʦʪʦʨʳʝ ʧʦʤʦʛʣʠ ʚ ʧʨʦʚʝʜʝʥʠʠ ʠʩʩʣʝʜʦʚʘʥʠʡ HaTradeStation; ʈʠʢʘ 
ʂʥʦʢʩʘ ʠ Commodity Quote Graphics ʟʘ ʠʭ ʥʝʦʮʝʥʠʤʫʶ ʧʦʜʜʝʨʞʢʫ ʚ ʠʩʩʣʝʜʦʚʘʥʠʷʭ ʠ ʘʧʨʦʙʘʮʠʶ 
ʥʦʚʳʭ ʠʜʝʡ ʥʘ ʠʭ ʦʙʦʨʫʜʦʚʘʥʠʠ; ɼʞʦʝʣʘ ʈʦʙʙʠʥʩʘ, ʧʝʨʚʳʤ ʦʧʫʙʣʠʢʦʚʘʚʰʝʤʫ ʥʘʰʠ ʠʩʩʣʝʜʦʚʘʥʠʷ; 
ʈʠʢʘ ɹʝʨʢʘ, ʄʘʡʢʘ ɹʦʨʝʥʘ ʠ ʂʨʠʩʘ ʂʘʤʙʝʨʠʩʘ, ʪʨʝʤ ʣʫʯʰʠʤ ʙʨʦʢʝʨʘʤ ʚ ʤʠʨʝ, ʢʦʪʦʨʳʝ ʙʳʣʠ ʩ 
ʥʘʤʠ ʠ ʚ ʛʦʨʝ ʧʦʨʘʞʝʥʠʡ ʠ ʚ ʨʘʜʦʩʪʠ ʥʘʰʠʭ ʫʩʧʝʭʦʚ; ʂʨʠʩʘ ʄʘʡʝʨʩʘ ʠ ʄʠʣʩʘ ʊʦʤʧʩʦʥʘ ʠʟ John 
Wiley & Sons, ʜʘʚʰʠʤ ʞʠʟʥʴ ʵʪʦʡ ʢʥʠʛʝ ʠ ʚʟʷʚ ʥʘ ʩʝʙʷ ʚʝʩʴ ʬʠʥʘʥʩʦʚʳʡ ʨʠʩʢ ʧʦ ʝʝ ʠʟʜʘʥʠʶ; ɾʘʢ-
ʣʠʥ ʖʨʠʥʘʡ, ʤʦʝʛʦ ʨʝʜʘʢʪʦʨʘ; ʄʘʨʴʷʥ ʄʘʣʦʫʥ, Publications Development Company, ʦʪʰʣʠʬʦʚʘʚ-
ʰʝʡ ʩʪʠʣʴ ʢʥʠʛʠ; ʤʦʠʭ ʜʨʫʟʝʡ ʠ ʧʦʤʦʱʥʠʢʦʚ, ʢʦʪʦʨʳʭ ʪʘʢ ʤʥʦʛʦ, ʯʪʦ ʷ ʥʝ ʤʦʛʫ ʫʧʦʤʷʥʫʪʴ ʠʭ ʚʩʝʭ. 
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---1--- 
ɺɿɻʃʗɼ ʅɸ ʊɽʂʋʑʋʖ ʈɽɸʃʔʅʆʉʊʔ ʊʆʈɻʆɺʃʀ 

ʅʘʯʘʣʦ - ʩʘʤʘʷ ʚʘʞʥʘʷ ʯʘʩʪʴ ʨʘʙʦʪʳ. 

ʇʣʘʪʦʥ 

ʎɽʃʔ: ʇʆʅʗʊʔ ɺɿɻʃʗɼʓ ʀ ʆʇʓʊ ʉʈɽɼʅɽʉʊɸʊʀʉʊʀʏɽʉʂʀʍ ʊʈɽʁ-
ɼɽʈʆɺ ʅɸ ʈʓʅʂɽ 

ʈʳʥʦʢ - ʥʝ ʚʘʰʘ ʧʨʦʙʣʝʤʘ. ɺʘʰʘ ʧʨʦʙʣʝʤʘ ʚ ʪʦʤ, ʯʪʦ ʚʳ ʚʠʜʠʪʝ ʨʳʥʦʢ ʚ ʢʘʯʝʩʪʚʝ ʚʘʰʝʡ ʧʨʦ-
ʙʣʝʤʳ. 
ʋʞʝ ʩ ʥʝʟʘʧʘʤʷʪʥʳʭ ʚʨʝʤʝʥ ʣʶʜʠ ʩʪʘʣʠ ʦʙʤʝʥʠʚʘʪʴʩʷ ʨʘʟʣʠʯʥʳʤʠ ʚʝʱʘʤʠ - ʪʘʢ ʟʘʨʦʜʠʣʘʩʴ 

ʧʝʨʚʘʷ ʪʦʨʛʦʚʣʷ. ʊʦʛʜʘ ʥʠʢʪʦ ʥʝ ʧʳʪʘʣʩʷ ʝʝ ʘʥʘʣʠʟʠʨʦʚʘʪʴ, ʠ, ʝʩʪʝʩʪʚʝʥʥʦ, ʦʥʘ ʥʝ ʟʘʩʪʘʚʣʷʣʘ ʣʶ-
ʜʝʡ ʧʝʨʝʞʠʚʘʪʴ ʠʣʠ ʥʝʨʚʥʠʯʘʪʴ. ʆʥʠ ʜʝʣʘʣʠ ʵʪʦ ʦʙʳʜʝʥʥʦ, ʢʘʢ ʚʝʩʥʦʡ - ʩʝʷʣʠ, ʣʝʪʦʤ - ʚʳʨʘʱʠʚʘ-
ʣʠ ʧʦʩʝʚʳ, ʘ ʦʩʝʥʴʶ - ʩʦʙʠʨʘʣʠ ʫʨʦʞʘʡ. ʆʙʤʝʥʠʚʘʣʠʩʴ ʦʥʠ ʜʣʷ ʧʨʠʦʙʨʝʪʝʥʠʷ ʥʝʜʦʩʪʘʶʱʠʭ ʚ 
ʭʦʟʷʡʩʪʚʝ ʠʥʩʪʨʫʤʝʥʪʦʚ ʠʣʠ ʧʨʦʩʪʦ ʨʘʜʠ ʫʜʦʚʦʣʴʩʪʚʠʷ. ɽʩʣʠ ʦʥʠ ʠʤʝʣʠ ʧʨʦʙʣʝʤʳ ʚ ʪʦʨʛʦʚʣʝ, 
ʪʦ ʠʩʢʘʣʠ ʩʦʚʝʪʘ ʫ ʩʚʦʠʭ ʨʦʜʠʪʝʣʝʡ, ʜʝʜʫʰʝʢ ʠ ʙʘʙʫʰʝʢ, ʜʜ̫ʶʰʝʢ ʠ ʩʪʘʨʰʠʭ ʙʨʘʪʴʝʚ, ʘ ʪʘʢʞʝ 
ʩʨʝʜʠ ʜʨʫʛʠʭ ʣʶʜʝʡ, ʢʦʪʦʨʳʝ ʙʳʣʠ ʫʩʧʝʰʥʳʤʠ ʪʦʨʛʦʚʮʘʤʠ. ʋ ʢʘʞʜʦʡ ʵʧʦʭʠ ʙʳʣʠ ʩʚʦʠ ʪʦʨʛʦʚʳʝ 
ʢɻʩʧʝʨʪʳ, ʯʴʠ ʩʦʚʝʪʳ ʦʩʥʦʚʳʚʘʣʠʩʴ ʥʘ ʨʝʘʣʥɹʦʤ ʞʠʟʥʝʥʥʦʤ ʦʧʳʪʝ. 
ɿʘʪʝʤ ʥʘʩʪʘʣ XX ʚʝʢ, ʠ ʧʨʠʰʣʦ ʚʨʝʤʷ ʪʝʭʥʠʯʝʩʢʦʛʦ ʧʨʦʛʨʝʩʩʘ. ʇʦʩʣʝ ɺʪʦʨʦʡ ʄʠʨʦʚʦʡ ɺʦʡ-

ʥʳ ʧʦʷʚʠʣʩʷ ʧʨʠʥʮʠʧʠʘʣʴʥʦ ʥʦʚʳʡ ʢʣʘʩʩ ʪʨʝʡʜʝʨʦʚ: ʪʦʨʛʦʚʳʝ ʵʢʩʧʝʨʪʳ, ʦʙʣʘʜʘʪʝʣʠ ʨʘʟʣʠʯʥʳʭ 
ʫʯʝʥʳʭ ʩʪʝʧʝʥʝʡ, ʙʦʣʴʰʠʭ ʩʪʦʣʦʚ ʠʟ ʢʨʘʩʥʦʛʦ ʜʝʨʝʚʘ ʠ ʧʦʣʠʨʦʚʘʥʥʳʭ ʪʘʙʣʠʯʝʢ ʥʘ ʜʚʝʨʷʭ ʢʘʙʠ-
ʥʝʪʦʚ. ʉʦ ʚʨʝʤʝʥʝʤ ʨʠʪʦʨʠʢʘ ʚʳʪʝʩʥʠʣʘ ʨʝʘʣʴʥʦʩʪʴ ʢʘʢ ʛʣʘʚʥʫʶ ʩʦʩʪʘʚʣʷʶʱʫʶ ʪʦʨʛʦʚʦʡ ʧʨʘʢ-
ʪʠʢʠ. ʀʣʣʶʟʠʠ ʟʘʤʝʥʠʣʠ ʟʜʨʘʚʳʡ ʩʤʳʩʣ. ʅʘʰʠ ʠʥʪʝʨʝʩʳ ʩʪʘʣʠ ʩʦʩʨʝʜʦʪʘʯʠʚʘʪʴʩʷ ʚʦʢʨʫʛ ʩʢʦʣʴ-
ʟʷʱʠʭ ʩʨʝʜʥʠʭ, ʩʪʦʭʘʩʪʠʢʦʚ, ʠʥʜʝʢʩʦʚ ʦʪʥʦʩʠʪʝʣʴʥʦʡ ʩʠʣʳ (RSI), ʛʨʘʬʠʢʦʚ "ʢʨʝʩʪʠʢʦʚ-
ʥʦʣʠʢʦʚ", ʦʩʮʠʣʣʷʪʦʨʦʚ, ʠʥʜʠʢʘʪʦʨʦʚ ʥʘʧʨʘʚʣʝʥʥʦʛʦ ʜʚʠʞʝʥʠʷ (DMI), ʠʥʜʝʢʩʦʚ ʩʨʝʜʥʝʛʦ ʥʘ-
ʧʨʘʚʣʝʥʥʦʛʦ ʜʚʠʞʝʥʠʷ (ADX), ʠʥʜʝʢʩʦʚ ʪʦʚʘʨʥʦʛʦ ʢʘʥʘʣʘ (CCI), ʚʦʣʘʪʠʣʴʥʦʩʪʠ, ʙʳʯʴʝʛʦ ʢʦʥ-
ʩʝʥʩʫʩʘ, ʤʦʤʝʥʪʘ (ʜʚʠʞʫɦ ʘʷ ʩʠʣʘ ʨʳʥʢʘ), ʩʢʦʨʦʩʪʠ ʠʟʤʝʥʝʥʠʷ, ʩʭʦʞʜʝʥʠʷ-ʨʘʩʭʦʞʜʝʥʠʷ ʩʢʦʣʴʟʷ-
ʱʠʭ ʩʨʝʜʥʠʭ (MACD) ʠ ʪʘʢ ʜʘʣʝʝ. ɿʘʪʝʤ ʧʦʷʚʠʣʠʩʴ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʙʶʣʣʝʪʝʥʠ ʠ ʢʥʠʛʠ ʦʧʨʝʜʝ-

ʣʝʥʥʦʛʦ ʨʦʜʘ, ʥʘʧʨʠʤʝʨ: "ʂʘʢ ʷ ʩʜʝʣʘʣ 40 ʤʠʣʣʠʦʥʦʚ ʜʦʣʣʘʨʦʚ ʚ ʧʨʦʰʣʦʤ ʛʦʜʫ, ʪʦʨʛʫʷ ʦʜʥʠʤ 
ʢʦʥʪʨʘʢʪʦʤ ʥʘ ʝʚʨʦʜʦʣʣʘʨ". ɺ ʥʘʯʘʣʝ 1980-ʭ ʧʦʷʚʠʣʘʩʴ ʮʝʣʘʷ ʩʝʨʠʷ ʩʠʩʪʝʤ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ, 
ʵʪʠʭ ʪʘʢ ʥʘʟʳʚʘʝʤʳʭ "ʯʝʨʥʳʭ ʷʱʠʢʦʚ", ʧʨʦʜʘʚʘʚʰʠʭʩʷ ʧʦ ʥʝʚʝʨʦʷʪʥʳʤ ʮʝʥʘʤ. ʅʠ ʦʜʠʥ ʠʟ ʧʦʜʦʙ-
ʥʳʭ "ʧʦʜʭʦʜʦʚ" ʥʝ ʜʦʢʘʟʘʣ ʩʚʦʶ ʩʦʩʪʦʷʪʝʣʴʥʦʩʪʴ ʥʘ ʧʨʘʢʪʠʢʝ, ʠ ʚʩʝ ʦʥʠ ʙʳʣʠ ʦʪʚʝʨʛʥʫʪʳ. 
ʇʨʦʬʠʣʴ ʨʳʥʢʘ (Market Profile) ʩʪʘʣ ʩʝʥʩʘʮʠʝʡ, ʥʦ ʙʳʣ ʝʡ ʥʝʜʦʣʛʦ, ʧʦʪʦʤʫ ʯʪʦ ʧʨʠʣʘʛʘʣ ʧʘʨʘ-

ʤʝʪʨʠʯʝʩʢʫʶ ʩʪʘʪʠʩʪʠʢʫ ʢ ʥʝʧʘʨʘʤʝʪʨʠʯʝʩʢʦʤʫ ʤʠʨʫ (ʨʳʥʢʫ). ʂʦʛʜʘ ʩʪʘʪʠʩʪʠʢʘ ʜʦʢʘʟʘʣʘ ʩʚʦʝ 
ʧʦʣʥʦʝ ʙʝʩʩʠʣʠʝ, ʤʳ ʦʪʧʨʘʚʠʣʠʩʴ ʥʘ ʪʳʩʷʯʠ ʣʝʪ ʥʘʟʘʜ ʠ ʦʙʨʘʪʠʣʠʩʴ ʢ ʘʥʘʣʠʟʫ ʧʦʜʩʚʝʯʥʠʢʦʚ 
(ʪʘʢʞʝ - ʩʚʝʯʥʦʡ ʘʥʘʣʠʟ (candlestick) ʠʟ ʗʧʦʥʠʠ. ɽʩʣʠ ʦʥʠ ʧʨʦʜʦʣʞʘʶʪ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ, ʟʥʘʯʠʪ 
ʜʦʣʞʥʳ ʙʳʪʴ ʵʬʬʝʢʪʠʚʥʳ. ʇʨʘʚʠʣʴʥʦ? 

ɺ ʧʦʩʣʝʜʥʝʝ ʚʨʝʤʷ ʯʨʝʟʚʳʯʘʡʥʦ ʧʦʧʫʣʷʨʥʳʤʠ ʩʪʘʣʠ "ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʝ" ʤʝʪʦʜʳ - ʛʠʧʥʦʟ, ʜʠʩ-
ʢʫʩʩʠʠ ʩ ʩʦʙʩʪʚʝʥʥʳʤ ʧʦʜʩʦʟʥʘʥʠʝʤ ʠ ʪ.ʜ., ʧʨʠʯʝʤ, ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ, ʫʯʠʪʴ ʥʘʩ ʪʦʨʛʦʚʘʪʴ 
ʙʝʨʫʪʩʷ ʣʜʁʠ, ʜʘʣʝʢʠʝ ʦʪ ʙʠʨʞʝʚʦʡ ʪʦʨʛʦʚʣʠ, ʘ ʪʘʢʞʝ ʙʳʚʰʠʝ ʪʨʝʡʜʝʨʳ, ʟʘʥʷʚʰʠʝ ʧʦʟʠʮʠʶ 
ʩʪʦʨʦʥʥʠʭ ʥʘʙʣʜʁʘʪʝʣʝʡ. 

ʅʝʫʜʠʚʠʪʝʣʴʥʦ, ʯʪʦ ʥʘʯʠʥʘʶʱʠʝ ʪʨʝʡʜʝʨʳ ʪʝʨʷʶʪʩʷ, ʨʘʟʦʯʘʨʦʚʳʚʘʶʪʩʷ, ʪʝʨʷʶʪ ʢʦʥʪʨʦʣʴ ʥʘʜ 
ʩʦʙʦʡ ʠ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, ʜʝʥʴʛʠ ʥʘ ʙʠʨʞʝ. 
ɺ ʨʝʟʫʣʴʪʘʪʝ ʜʚʘʜʮʘʪʠʣʝʪʥʝʡ ʧʨʘʢʪʠʢʠ ʩʦʟʜʘʥʠʷ ʧʦʜʦʙʥʳʭ ʠʩʢʫʩʩʪʚʝʥʥʳʭ ʧʨʝʧʷʪʩʪʚʠʡ ʪʘ-

ʢʦʝ ʧʨʘʢʪʠʯʥʦʝ ʠ, ʚ ʦʙʱʝʤ-ʪʦ, ʚʧʦʣʥʝ ʦʙʳʯʥʦʝ ʜʝʣʦ, ʢʘʢ ʪʦʨʛʦʚʣʷ, ʩʪʘʣʦ ʚʦʩʧʨʠʥʠʤʘʪʴʩʷ ʥʘʤʠ ʢʘʢ 
ʥʝʯʪʦ ʥʝʚʝʨʦʷʪʥʦʝ ʩʣʦʞʥʦʝ ʠ ʜʦ ʢʨʘʡʥʦʩʪʠ ʟʘʪʝʦʨʝʪʠʟʠʨʦʚʘʥʥʦʝ. ʕʢʩʧʝʨʪʳ ʚʦʟʚʝʣʠ ʪʦʨʛʦʚʣʶ ʚ 
ʨʘʥʛ ʥʝʢʦʡ ʘʙʩʪʨʘʢʮʠʠ, ʧʝʨʝʛʨʫʟʠʣʠ ʝʝ ʪʝʦʨʝʪʠʯʝʩʢʠʤʠ ʧʦʩʪʨʦʝʥʠʷʤʠ, ʘʥʘʣʠʪʠʯʝʩʢʠʤʠ ʠʩʩʣʝʜʦ-
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ʚʘʥʠʷʤʠ, ʢʨʘʩʠʚʳʤʠ ʩʣʦʚʘʤʠ ʠ ʵʤʦʮʠʷʤʠ, ʩʦʟʜʘʣʠ ʨʷʜ ʠʜʝʘʣʥɹʳʭ ʤʦʜʝʣʝʡ ʠ ʟʘʧʫʪʘʣʠ ʚʩʝ ʜʦ 
ʪʘʢʦʡ ʩʪʝʧʝʥʠ, ʯʪʦ ʬʦʨʤʘ ʧʦʛʣʦʪʠʣʘ ʩʦʜʝʨʞʘʥʠʝ. 
ʇʨʦʮʝʩʩ ʪʨʝʡʜʠʥʛʘ, ʠʣʠ ʩʧʝʢʫʣʷʮʠʠ - ʥʘʟʦʚʠʪʝ ʵʪʦ ʢʘʢ ʫʛʦʜʥʦ - ʙʳʣ ʧʨʝʦʙʨʘʟʦʚʘʥ ʚ ʧʩʝʚʜʦʠʥ-

ʪʝʣʣʝʢʪʫʘʣʴʥʫʶ ʥʘʫʢʫ'. ʊʨʝʡʜʝʨʳ ʜʫʤʘʶʪ, ʯʪʦ ʦʥʠ ʜʦʣʞʥʳ ʥʘʧʨʷʯʴ ʩʚʦʠ ʫʤʩʪʚʝʥʥʳʝ ʩʧʦʩʦʙʥʦʩʪʠ, 
ʯʪʦʙʳ ʧʦʣʫʯʠʪʴ ʧʨʠʙʳʣʴ. ʆʜʥʘʢʦ, ʪʦʨʛʦʚʣʷ - ʵʪʦ ʚʩʝ ʯʪʦ ʫʛʦʜʥʦ, ʥʦ ʥʝ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʝ ʫʩʠʣʠʝ. 
ʗʚʣʷʝʪʩʷ ʬʘʢʪʦʤ, ʯʪʦ ʯʝʤ ʙʦʣʴʰʝ ʚʘʰʝ ʤʦʟʛʦʚʦʝ ʥʘʧʨʷʞʝʥʠʝ, ʪʝʤ ʙʦʣʝʝ ʚʝʨʦʷʪʥʦ, ʯʪʦ ʙʫʜʝʪʝ 
ʥʘʭʦʜʠʪʴ ʧʦʪʝʨʠ ʚ ʩʚʦʝʤ ʦʪʯʝʪʝ ʦ ʧʨʠʙʳʣʷʭ ʠ ʫʙʳʪʢʘʭ (P&L statement). ʀʤʝʝʪʩʷ ʚʧʦʣʥʝ ʜʦʩʪʘʪʦʯʥʦ 
ʩʚʠʜʝʪʝʣʴʩʪʚ ʪʦʛʦ, ʯʪʦ ʯʝʤ ʙʦʣʝʝ ʩʠʣʴʥʦ ʫʤʥʳʤ ʚʳ ʩʪʘʨʘʝʪʝʩʴ ʙʳʪʴ, ʪʝʤ ʪʨʫʜʥʝʝ ʚʘʤ ʙʫʜʝʪ 
ʠʤʝʪʴ ʧʨʠʙʳʣʴ ʚ ʪʦʨʛʦʚʣʝ. (ʄʳ ʙʫʜʝʤ ʠʩʩʣʝʜʦʚʘʪʴ ʵʪʫ ʢʦʥʮʝʧʮʠʶ ʜʝʪʘʣʴʥʦ ʚ ɻʣʘʚʝ 12). 
ʈʘʮʠʦʥʘʣʴʥʦʝ ʟʥʘʥʠʝ - ʵʪʦ ʥʝ ʝʜʠʥʩʪʚʝʥʥʳʡ ʠʩʪʦʯʥʠʢ ʭʦʨʦʰʝʡ ʪʦʨʛʦʚʣʠ. ʅʝ ʤʝʥʝʝ ʚʘʞʥʫʶ 

ʨʦʣʴ ʠʛʨʘʝʪ ʠ ʥʘʰ ʦʨʛʘʥʠʟʤ, ʥʘʧʨʠʤʝʨ, ʩʦʩʪʦʷʥʠʝ ʞʝʣʫʜʢʘ ʠ ʩʝʨʜʮʘ. ʀʥʪʫʠʮʠʷ ʠ ʧʨʠʚʝʜʝʥʠʝ ʚ 
ʛʘʨʤʦʥʠʶ ʚʘʰʠʭ ʠʥʪʝʨʝʩʦʚ ʩ ʠʥʪʝʨʝʩʘʤʠ ʨʳʥʢʘ ʧʨʠʥʝʩʫʪ ʚʘʤ ʙʦʣʴʰʝ ʧʦʣʟɹʳ, ʯʝʤ ʧʩʝʚʜʦʠʥʪʝʣ-
ʣʝʢʪʫʘʣʴʥʘʷ ʪʝʦʨʠʷ. 
ʊʨʝʡʜʝʨʳ, ʢʦʪʦʨʳʝ ʜʫʤʘʶʪ ʩʣʠʰʢʦʤ ʤʥʦʛʦ, ʠʤʝʶʪ ʩʢʣʦʥʥʦʩʪʴ ʦʙʳʯʥʦ ʛʦʚʦʨʠʪʴ: "ʊʦʨʛʦʚʣʷ - 

ʵʪʦ ʩʘʤʦʝ ʪʨʫʜʥʦʝ ʜʝʣʦ, ʢʦʪʦʨʳʤ ʷ ʢʦʛʜʘ-ʣʠʙʦ ʟʘʥʠʤʘʣʩʷ". ʂʘʢ ʪʦʣʴʢʦ ʦʥʠ ʧʨʝʢʨʘɦ ʘʶʪ ʩʣʠʰʢʦʤ 
ʤʥʦʛʦ ʜʫʤʘʪʴ ʦ ʪʦʨʛʦʚʣʝ, ʧʝʨʝʩʪʘʶʪ ʟʘʨʳʚʘʪʴʩʷ ʚ ʤʝʣʴʯʘʡʰʠʝ ʜʝʪʘʣʠ, ʪʦ ʧʨʝʢʨʘʱʘʶʪ 

ʙʝʩʧʦʢʦʠʪʴʩʷ ʦ ʪʦʤ, ʯʪʦ ʢʘʢʦʝ-ʣʠʙʦ ʨʝʰʝʥʠʝ ʤʦʞʝʪ ʨʘʟʨʫʰʠʪʴ ʚʩʶ ʠʭ ʪʦʨʛʦʚʫʶ ʢʘʨʴʝʨʫ. ʀ ʧʦ-
ʩʣʝ ʵʪʦʛʦ ʥʘʯʠʥʘʶʪ ʫʜʝʣʷʪʴ ʩʪʦʣʴʢʦ ʚʥʠʤʘʥʠʷ ʩʚʦʠʤ ʩʦʙʩʪʚʝʥʥʳʤ ʚʥʫʪʨʝʥʥʠʤ ʜʝʡʩʪʚʠʷʤ, 
ʥʘʩʢʦʣʴʢʦ ʚ ʵʪʦʤ ʥʫʞʜʘʝʪʩʷ ʨʳʥʦʢ. ʊʘʢ ʪʦʨʛʦʚʣʷ ʜʣʷ ʥʠʭ ʩʪʘʥʦʚʠʪʩʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʣʝʛʢʠʤ 
ʜʝʣʦʤ. ʋʭʦʜʷʪ ʩʠʣʴʥʳʝ ʩʪʨʝʩʩʳ, ʥʘʩʪʫʧʘʝʪ ʩʧʦʢʦʡʥʘʷ ʞʠʟʥʴ. 
ʇʦʩʢʦʣʴʢʫ ʷ ʩʘʤ ʘʢʪʠʚʥʦ ʪʦʨʛʦʚʘʣ ʚ ʪʝʯʝʥʠʝ ʙʦʣʝʝ ʯʝʤ 35 ʣʝʪ, ʠ ʧʨʦʚʝʣ ʩʠʤʧʦʟʠʫʤʳ ʧʦ ʪʦʨ-

ʛʦʚʣʝ ʚ 12 ʩʪʨʘʥʘʭ ʥʘ 5 ʢʦʥʪʠʥʝʥʪʘʭ, ʷ ʤʦʛʫ ʥʘʟʳʚʘʪʴ ʩʝʙʷ ʵʢʩʧʝʨʪʦʤ. ʕʪʦ - ʪʦʯʥʦʝ ʦʧʨʝʜʝʣʝʥʠʝ. 
ʗ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʵʢʩʧʝʨʪ ʧʦ ʪʦʨʛʦʚʣʝ ʥʘ ʩʚʦʝʤ ʩʦʙʩʪʚʝʥʥʦʤ ʩʯʝʪʫ. ʗ ʩʪʘʣ ʵʢʩʧʝʨʪʦʤ ʧʦ ʪʦʨʛʦʚ-
ʣʝ, ʧʨʦʡʜʷ ʯʝʨʝʟ ʤʥʦʞʝʩʪʚʦ ʧʦʪʝʨʴ ʠ ʦʰʠʙʦʢ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʝʜʠʥʩʪʚʝʥʥʳʤ ʧʫʪʝʤ, ʢʦʪʦʨʳʡ ʜʦʣ-
ʞʝʥ ʧʨʦʡʪʠ ʣʶʙʦʡ, ʯʪʦʙʳ ʩʪʘʪʴ ʪʨʝʡʜʝʨʦʤ-ʵʢʩʧʝʨʪʦʤ. ʗ ʥʝ ʩʪʘʣ ʵʢʩʧʝʨʪʦʤ ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʦʣʫ-
ʯʝʥʠʷ ʠʥʞʝʥʝʨʥʦʡ ʩʪʝʧʝʥʠ ʠ ʜʦʢʪʦʨʘ ʧʩʠʭʦʣʦʛʠʠ. ʄʦʝ ʦʙʨʘʟʦʚʘʥʠʝ ʬʘʢʪʠʯʝʩʢʠ ʜʝʣʘʣʦ 
ʙʦʣʴʰʝ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʧʨʝʧʷʪʩʪʚʦʚʘʪʴ ʨʘʟʚʠʪʠʶ ʤʦʠʭ ʩʧʦʩʦʙʥʦʩʪʝʡ ʢ ʪʦʨʛʦʚʣʝ, ʯʝʤ ʧʦʤʦʛʘʣʦ 
ʵʪʦʤʫ. ɺʳʩʰʘʷ ʰʢʦʣʘ ʟʘʧʦʣʥʠʣʘ ʤʦʶ ʛʦʣʦʚʫ ʙʦʣʴʰʠʤ ʢʦʣʠʯʝʩʪʚʦʤ ʘʙʩʪʨʘʢʮʠʡ ʠ ʪʝʦʨʠʡ ʦʪʥʦ-
ʩʠʪʝʣʴʥʦ ʤʦʜʝʣʝʡ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʧʦʚʝʜʝʥʠʷ, ʥʦ ʥʠʯʝʛʦ ʥʝ ʩʜʝʣʘʣʘ ʜʣʷ ʧʨʦʜʚʠʞʝʥʠʷ ʢ 
ʟʜʨʘʚʦʤʫ ʩʤʳʩʣʫ. ʏʝʤ ʙʦʣʴʰʝ ʷ ʨʘʟʤʳʰʣʷʣ ʦ ʪʦʤ, ʢʘʢ ʥʘʜʦ ʧʨʘʚʠʣʴʥʦ ʪʦʨʛʦʚʘʪʴ, ʪʝʤ ʙʦʣʴʰʝ 
ʪʝʨʷʣ ʢʦʥʪʘʢʪ ʩ ʤʦʠʤ ʠʥʪʫʠʪʠʚʥʳʤ ʟʥʘʥʠʝʤ. 

ʊʦʨʛʦʚʣʷ - ʜʝʣʦ ʥʝ ʦʩʦʙʝʥʥʦ ʪʨʫʜʥʦʝ, ʠ ʢʦʛʜʘ ʩʘʤʦʟʚʘʥʳʝ ʛʫʨʫ ʛʦʚʦʨʷʪ, ʯʪʦ ʵʪʦ ʩʣʦʞʥʦ, ʤʳ 
ʜʝʣʘʝʤ ʦʰʠʙʢʫ, ʜʦʚʝʨʷʷ ʠʤ. ʆʥʠ ʤʦʛʫʪ ʠʤʝʪʴ ʩʢʦʣʴʢʦ ʫʛʦʜʥʦ ʫʯʝʥʳʭ ʩʪʝʧʝʥʝʡ, ʥʦ ʠʭ ʨʠʪʦʨʠʢʘ 
ʯʘʩʪʦ ʩʢʨʳʚʘʝʪ ʙʦʣʴʰʝ, ʯʝʤ ʦʪʢʨʳʚʘʝʪ. ʆʩʚʦʙʦʜʠʪʝʩʴ ʠʟ ʩʝʪʝʡ ʠʭ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʛʦ ʢʨʘʩ-
ʥʦʨʝʯʠʷ, ʠ ʚʳ ʦʙʥʘʨʫʞʠʪʝ ʥʝʩʪʘʨʝʶʱʠʝ ʠʩʪʠʥʳ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʷʶʪ ʩʜʝʣʘʪʴ ʪʦʨʛʦʚʣʶ ʚʝʩʴ-
ʤʘ ʧʨʦʩʪʦʡ. ʇʨʦʙʣʝʤʘ ʩ ʵʪʠʤʠ ʠʩʪʠʥʘʤʠ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʦʥʠ ʥʝ ʷʚʣʷʶʪʩʷ ʥʠ ʨʦʤʘʥʪʠʯ-
ʥʳʤʠ, ʥʠ ʩʝʥʪʠʤʝʥʪʘʣʴʥʳʤʠ. ʀʩʪʠʥʘ ʣʝʞʠʪ ʚ ʨʝʘʣʠʟʤʝ, ʧʨʘʛʤʘʪʠʟʤʝ ʠ ʠʟʚʦʨʦʪʣʠʚʦʩʪʠ. 
ʕʪʘ ʢʥʠʛʘ ʥʘʧʨʘʚʣʝʥʘ ʥʘ ʚʦʟʚʨʘʱʝʥʠʝ ʢ ʟʜʨʘʚʦʤʫ ʩʤʳʩʣʫ ʠ ʧʨʘʚʠʣʴʥʦʤʫ ʚʟʛʣʷʜʫ ʥʘ ʪʦʨ-

ʛʦʚʣʶ. ʋʩʧʝʰʥʘʷ ʪʦʨʛʦʚʣʷ ʦʩʥʦʚʘʥʘ ʥʘ ʟʥʘʥʠʠ: 1) ʦʩʥʦʚʥʦʡ ʩʪʨʫʢʪʫʨʳ ʨʳʥʢʘ ʠ 2) ʚʘh ʠʭ ʩʦʙ-
ʩʪʚʝʥʥʳʭ ʙʘʟʦʚʳʭ ʧʨʠʥʮʠʧʦʚ ʨʘʙʦʪʳ ʥʘ ʨʳʥʢʝ. ɺʘʰʠ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ - ʦʩʥʦ-
ʚʘ ʚʘʰʝʛʦ ʧʨʝʫʩʧʝʚʘʥʠʷ ʠʣʠ ʧʨʦʚʘʣʘ ʢʘʢ ʪʨʝʡʜʝʨʘ. ʉʪʘʨʳʡ ʩʦʚʝʪ: "ɺ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʫʟʥʘʡʪʝ 
ʩʝʙʷ, ʘ ʧʦʪʦʤ ʫʞʝ - ʨʳʥʦʢ", ʚʳʜʝʨʞʘʣ ʧʨʦʚʝʨʢʫ ʚʨʝʤʝʥʝʤ. ʄʳ ʥʝ ʢ ʤʝʩʪʫ ʠʩʧʦʣʴʟʫʝʤ ʥʘʰ 
"ʦʙʳʯʥʳʡ ʚʟʛʣʷʜ (ʥʘ ʪʦʨʛʦʚʣʶ)", ʢʦʛʜʘ ʧʳʪʘʝʤʩʷ ʩʦʟʜʘʪʴ ʪʝʭʥʦʣʦʛʠʯʝʩʢʫʶ ʥʘʫʢʫ ʠʟ ʜʝʣʦʚʳʭ 
ʦʧʝʨʘʮʠʡ, ʠʤʝʶʱʠʭ ʜʝʣʦ ʩ ʥʘʰʠʤʠ ʩʦʙʩʪʚʝʥʥʳʤʠ ʵʤʦʮʠʤ̫ʠ. 
ʂʦʛʜʘ ʷ ʪʦʣʴʢʦ ʥʘʯʠʥʘʣ ʪʦʨʛʦʚʘʪʴ ʚ ʪʝʯʝʥʠʝ ʧʦʣʥʦʡ ʨʘʙʦʯʝʡ ʥʝʜʝʣʠ, ʪʦ ʧʦʪʨʘʪʠʣ ʩʚʳh ʝ 6000 

ʜʦʣʣʘʨʦʚ, ʧʦʜʧʠʩʚrʘʷʩʴ ʥʘ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʙʶʣʣʝʪʝʥʠ. ʄʦʠ ʬʘʢʪʠʯʝʩʢʠʝ ʟʘʪʨʘʪʳ ʙʳʣʠ ʚʦ 
ʤʥʦʛʦ ʨʘʟ ʚʳʰʝ ʵʪʦʡ ʩʫʤʤʳ, ʧʦʪʦʤʫ ʢʘʢ ʷ ʚʝʨʠʣ ʚ ʪʦ, ʯʪʦ ʛʦʚʦʨʠʣʠ ʵʪʠ ʪʘʢ ʥʘʟʳʚʘʝʤʳʝ ʵʢʩʧʝʨʪʳ. 
ʊʦʛʜʘ ʷ ʩʜʝʣʘʣ ʥʝʙʦʣʴʰʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʠ ʚʳʷʩʥʠʣ, ʯʪʦ ʘʚʪʦʨʳ ʩʪʘʪʝʡ ʚ ʵʪʠʭ ʠʟʜʘʥʠʷʭ ʩʘʤʠ 
ʥʝ ʪʦʨʛʫʶʪ ʧʦ ʩʚʦʠʤ ʩʦʙʩʪʚʝʥʥʳʤ ʨʝʢʦʤʝʥʜʘʮʠʷʤ. ʗ ʧʣʘʪʠʣ ʠʤ ʩʚʦʠ ʜʝʥʴʛʠ ʠ ʨʠʩʢʦʚʘʣ 
ʩʚʦʠʤʠ ʩʦʙʩʪʚʝʥʥʳʤʠ ʩ ʙʦʣʴʰʠʤ ʪʨʫʜʦʤ ʟʘʨʘʙʦʪʘʥʥʳʤʠ ʜʦʣʣʘʨʘʤʠ, ʘ ʦʥʠ ʥʝ ʞʝʣʘʣʠ ʧʦʣʘ-
ʛʘʪʴʩʷ ʥʘ ʩʚʦʡ ʩʦʙʩʪʚʝʥʥʳʡ ʘʥʘʣʠʟ! ʂʘʢ ʚʘʤ ʥʨʘʚʠʪʩʷ ʪʘʢʦʝ ʦʙʲʷʩʥʝʥʠʝ: "ʗ ʧʦʪʝʨʷʶ ʩʚʦʶ ʦʙʲ-
ʝʢʪʠʚʥʦʩʪʴ, ʝʩʣʠ ʤʦʠ ʜʝʥʴʛʠ ʙʫʜʫʪ ʧʦʤʝʝɦʥʳ ʚ ʵʪʠ ʦʧʝʨʘʮʠʠ ". ʗ ʥʘʟʳʚʘʶ ʵʪʦ B.S.1, ʠʟʚʠʥʠʪʝ, * 
17 
ʊʦʨʛʦʚʣʷ ʜʦʣʞʥʘ ʙʳʪʴ ʥʝ ʪʨʫʜʥʳʤ, ʘ ʧʨʠʙʳʣʴʥʳʤ ʜʝʣʦʤ. ʋʯʠʪʝʩʴ, ʯʪʦʙʳ ʟʘʚʠʩʝʪʴ ʪʦʣʴʢʦ 
ʦʪ ʩʝʙʷ ʚ ʪʦʨʛʦʚʣʝ. ɺʳ ʤʦʞʝʪʝ ʥʝ ʟʥʘʪʴ ʵʪʦʛʦ, ʥʦ ʚʳ ʪʘʢʦʡ ʞʝ ʵʢʩʧʝʨʪ, ʢʘʢ ʠ ʷ. ʂʘʢ ʪʦʣʴʢʦ 
ʚʳ ʧʨʦʯʠʪʘʝʪʝ ʵʪʫ ʢʥʠʛʫ ʠ ʠʟʫʯʠʪʝ ʧʦʜʭʦʜ Profitunity ʢ ʪʦʨʛʦʚʣʝ, ʚʳ ʥʘʯʥʝʪʝ ʥʘʩʣʘʞʜʘʪʴʩʷ, 
ʷʚʣʷʷʩʴ ʪʦʨʛʦʚʮʝʤ, ʚʤʝʩʪʦ ʚʦʣʥʝʥʠʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʪʦʛʦ, ʢʘʢ ʩʪʘʪʴ ʪʦʨʛʦʚʮʝʤ. 
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ʂɸʂʆɽ ɾʀɺʆʊʅʆɽ ɹʆʃɽɽ ɺʉɽɻʆ ʉʀʄɺʆʃʀɿʀʈʋɽʊ ɼʃʗ ɺɸʉ 
ʈʓʅʆʂ? 

ʇʨʝʞʜʝ, ʯʝʤ ɺʳ ʧʨʦʯʠʪʘʝʪʝ ʥʠʞʝʩʣʝʜʫʶʱʝʝ, ʩʜʝʣʘʡʪʝ, ʧʦʞʘʣʫʡʩʪʘ, ʧʘʫʟʫ ʠ ʦʪʚʝʪʴʪʝ ʥʘ ʪʘʢʦʡ 
ʚʦʧʨʦʩ. ɽʩʣʠ ʙʳ ʨʳʥʦʢ ʙʳʣ ʞʠʚʦʪʥʦʝ, ʢʘʢʦʝ ʵʪʦ ʙʳʣʦ ʙʳ ʞʠʚʦʪʥʦʝ? ɼʨʫʛʠʤʠ ʩʣʦʚʘʤʠ, ʢʘʢʦʝ ʞʠʚʦʪ-
ʥʦʝ ʣʫʯʰʝ ʚʩʝʛʦ ʟʘʭʚʘʪʳʚʘʝʪ ʚʘʩ, ʯʪʦʙʳ ʦʧʠʩʘʪʴ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʨʳʥʢʘ? ʉʜʝʣʘʡʪʝ ʙʳʩʪʨʦ ʤʳʩʣʝʥ-
ʥʫʶ ʧʦʝʟʜʢʫ ʧʦ ʟʚʝʨʠʥʮʫ ʠ ʟʘʪʝʤ ʥʘʧʠʰʠʪʝ ʚʘʰ ʦʪʚʝʪ ʥʠʞʝ: 

ʇʦ-ʤʦʝʤʫ, ʨʳʥʦʢ - ʵʪʦ _____________ 
(ʅʘʟʚʘʥʠʝ ʞʠʚʦʪʥʦʛʦ) 

ʗ ʧʨʦʰʫ ʚʘʩ ʥʘʧʠʩʘʪʴ ʦʪʚʝʪ, ʧʦʪʦʤʫ ʯʪʦ ʭʦʯʫ, ʯʪʦʙʳ ʠʤʝʥʥʦ ʚʳ ʧʨʠʥʷʣʠ ʨʝʰʝʥʠʝ ʠ ʠʤʝʣʠ 
ʧʠʩʴʤʝʥʥʦʝ ʧʦʜʪʚʝʨʞʜʝʥʠʝ ʚʘʰʝʛʦ ʚʳʙʦʨʘ, ʘ ʟʘʪʝʤ ʧʦʣʫʯʠʣʠ ʙʳ ʢʦʥʮʝʧʮʠʶ ʨʳʥʢʘ, ʢʦʪʦʨʫʶ ʤʳ 
ʙʫʜʝʤ ʦʙʩʫʞʜʘʪʴ. 
ʊʝʧʝʨʴ, ʢʦʛʜʘ ʚʳ ʦʩʤʳʩʣʠʣʠ ʨʳʥʦʢ ʢʘʢ ʞʠʚʦʪʥʦʝ, ʥʘ ʢʦʪʦʨʦʛʦ ʧʘʣ ʚʘʰ ʚʳʙʦʨ, ʷ ʙʫʜʫ ʦʞʠʜʘʪʴ 

ʥʝʢʦʪʦʨʳʭ ʚʘh ʠʭ ʚʦʧʨʦʩʦʚ: 

1. ɺ ʯʝʤ ʦʪʣʠʯʠʝ ʪʘʢʦʛʦ ʧʦʜʭʦʜʘ? 

ʍʦʨʦʰʠʡ ʚʦʧʨʦʩ, ʟʘʩʣʫʞʠʚʘʶʱʠʡ ʩʝʨʴʝʟʥʦʛʦ ʦʪʚʝʪʘ. ʇʦʟʚʦʣʴʪʝ ʧʨʝʜʣʦʞʠʪʴ ʵʢʩʧʝʨʠʤʝʥʪ, 
ʢʦʪʦʨʳʡ ʚʳ ʤʦʞʝʪʝ ʧʨʦʚʝʩʪʠ ʩʘʤʠ. ʇʦʦʙʱʘʡʪʝʩʴ ʩ ʣʶʙʳʤ ʪʨʝʡʜʝʨʦʤ, ʪʦʨʛʦʚʘʚʰʠʤ ʪʦʚʘʨʥʳʤʠ 
ʬʴʶʯʝʨʩʘʤʠ ʠ ʫʰʝʜʰʝʛʦ ʩ ʨʳʥʢʘ ʧʦ ʢʘʢʦʡ-ʣʠʙʦ ʧʨʠʯʠʥʝ (ʦʙʳʯʥʦ, ʥʝ ʤʦʛ ʧʦʙʝʜʠʪʴ ʤʘʪʝʨʠʘʣʴʥʦ). 
ʉʧʨʦʩʠʪʝ ʝʛʦ, ʧʦʯʝʤʫ ʦʥ ʙʨʦʩʠʣ ʪʦʨʛʦʚʣʶ? ɼʨʫʛʠʤʠ ʩʣʦʚʘʤʠ, ʯʪʦ ʧʦʤʝʰʘʣʦ ʝʤʫ ʜʦʙʠʪʴʩʷ ʫʩʧʝ-
ʭʘ ʥʘ ʨʳʥʢʝ? ʗ ʟʥʘʶ, ʯʪʦ ʦʥʠ ʩʦʦʙʱʘʪ ʚʘʤ: "ʗ ʥʝ ʤʦʛ ʜʝʣʘʪʴ ʜʝʥʛɹʠ, ʧʦʪʦʤʫ ʯʪʦ ʥʝ ʤʦʛ ʧʨʝʜʩʢʘʟʳ-
ʚʘʪʴ ʨʳʥʦʢ". 
ɿʥʘʝʪʝ ʯʪʦ? ʅʠʢʪʦ ʥʝ ʤʦʞʝʪ! ʅʠʢʪʦ ʚ ʮʝʣʦʤ ʤʠʨʝ ʥʝ ʟʥʘʝʪ ʪʦ, ʯʪʦ ʨʳʥʦʢ ʙʫʜʝʪ ʜʝʣʘʪʴ ʟʘʚ-

ʪʨʘ. ɽʩʣʠ ʚʳ ʜʫʤʘʝʪʝ, ʯʪʦ ʤʦʞʝʪʝ ʥʘʫʯʠʪʴʩʷ ʪʦʤʫ, ʯʪʦʙʳ ʪʦʯʥʦ ʧʨʝʜʩʢʘʟʳʚʘʪʴ 
ʨʳʥʦʢ, ʪʦ ʚʘʤ ʥʘʜʦ ʚʳʯʝʩʪʴ ʩʝʙʷ ʠʟ ʪʝʭ 10%, ʯʪʦ ʠʤʝʶʪ ʬʠʥʘʥʩʦʚʳʡ ʫʩʧʝʭ ʥʘ ʨʳʥʢʝ. 
ʊʘʢʦʡ ʧʦʜʭʦʜ, ʦʩʥʦʚʘʥʥʳʡ ʥʘ ʬʨʘʢʪʘʣʴʥʦʤ (ʨʝʢʫʨʩʠʚʥʦʤ) ʘʥʘʣʠʟʝ2, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ, ʥʝ ʥʘ-

ʧʨʘʚʣʝʥ ʥʘ ʨʝʰʝʥʠʝ ʧʨʦʙʣʝʤʳ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ. ʂʦʤʠʢ ʌʣʠʧ ɺʠʣʴʩʦʥ ʦʧʠʩʳʚʘʣ 
ʝʛʦ ʚ ʬʠʣʴʤʝ "ʎʝʨʢʦʚʴ ʊʦʛʦ, ʏʪʦ ʇʨʦʠʩʭʦʜʠʪ ʉʝʡʯʘʩ"3. ʌʨʘʢʪʘʣʳ - ʵʢʚʠʚʘʣʝʥʪ ʨʳʥʢʘ ʎʝʨʢʚʠ ʊʦʛʦ, ʏʪʦ 
ʇʨʦʠʩʭʦʜʠʪ ʉʝʡʯʘʩ. ʌʨʘʢʪʘʣʴʥʳʡ ʘʥʘʣʠʟ ʜʘʝʪ ʥʘʤʥʦʛʦ ʙʦʣʝʝ ʷʩʥʫʶ ʠ ʪʦʯʥʫʶ ʢʘʨʪʠʥʫ ʪʝʢʫʱʝʡ ʨʳ-
ʥʦʯʥʦʡ ʩʠʪʫʘʮʠʠ, ʯʝʤ ʠʥʳʝ ʤʝʪʦʜʳ. ɺ ʧʦʜʭʦʜʝ Profitunity ʤʳ ʥʝ ʠʤʝʝʤ ʜʝʣʦ ʩ ʪʝʭʥʠʯʝʩʢʠʤʠ ʫʨʦʚ-
ʥʷʤʠ ʨʳʥʢʘ, ʤʳ ʠʩʧʦʣʴʟʫʝʤ ʧʨʦʮʝʥʪʥʳʝ ʦʪʥʦʰʝʥʠʷ. 
ʄʳ ʥʝ ʙʫʜʝʤ ʧʨʠʤʝʥʷʪʴ ʪʝʭʥʠʯʝʩʢʠʡ ʠ ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʡ ʘʥʘʣʠʟ ʪʘʢ ʞʝ, ʢʘʢ ʠ ʚʩʝ. ɺʝʩʴ ʪʝʭʥʠ-

ʯʝʩʢʠʡ ʘʥʘʣʠʟ ʧʦʩʪʨʦʝʥ ʥʘ ʥʝʚʝʨʥʦʡ ʧʨʝʜʧʦʩʳʣʢʝ ʦ ʪʦʤ, ʯʪʦ ʙʫʜʫʱʝʝ ʙʫʜʝʪ ʧʦʜʦʙʥʦ ʧʨʦʰʣʦʤʫ. 
ʆʜʥʦ ʠʟ ʧʦʣʝʟʥʳʭ ʧʨʘʚʠʣ, ʯʪʦ ʷ ʦʪʢʨʳʣ ʟʘ 35 ʣʝʪ ʪʦʨʛʦʚʣʠ, ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʙʫʜʫʱʝʝ ʥʠ-
ʢʦʛʜʘ ʥʝ ʧʦʚʪʦʨʷʝʪ ʧʨʦʰʣʦʛʦ. 
ɺ 1960-ʭ ʠ ʥʘʯʘʣʝ 1970-ʭ, ʪʨʝʡʜʝʨʳ ʥʘ ʨʳʥʢʝ ʙʦʙʦʚ ʩʜʝʣʘʣʠ ʩʚʦʝ ʩʦʩʪʦʷʥʠʝ, ʨʘʙʦʪʘʷ ʩ ʠʩ-

ʧʦʣʴʟʦʚʘʥʠʝʤ 10-ʧʝ-ʨʠʦʜʥʦʛʦ ʩʢʦʣʴʟʷʱʝʛʦ ʩʨʝʜʥʝʛʦ. ʇʦʧʨʦʙʫʡʪʝ ʩʜʝʣʘʪʴ ʵʪʦ ʩʝʛʦʜʥʷ ʠ ʧʦʩʤʦʪ-
ʨʠʤ, ʢʘʢ ʜʦʣʛʦ ʚʳ ʧʨʦʜʝʨʞʠʪʝʩʴ. 

2. ɺ ʯʝʤ ʩʝʢʨʝʪ ʫʩʧʝʰʥʦʩʪʠ ʪʦʨʛʦʚʣʠ ʧʦ ʩʠʩʪʝʤʝ "Profitunity"? 

ʃʫʯʰʝ ʚʩʝʛʦ ʭʨʘʥʠʤʘʷ ʪʘʡʥʘ ʚ ʤʠʨʝ ʪʦʨʛʦʚʣʠ. ɺ ʫʙʝʞʜʝʥʠʠ, ʯʪʦ ʥʠʯʪʦ ʥʝ ʧʨʦʠʩʭʦʜʠʪ ʚ ʩʦʦʪ-
ʚʝʪʩʪʚʠʠ ʩ ʦʞʠʜʘʥʠʷʤʠ. ʃʫʯʰʠʝ ʧʣʘʥʳ ʪʦʨʛʦʚʣʠ ʦʙʳʢʥʦʚʝʥʥʦ ʠʜʫʪ ʥʝ ʪʘʢ, ʢʘʢ ʥʘʜʦ. ɿʘʤʝʪʴʪʝ, ʯʪʦ 
ʷ ʥʝ ʛʦʚʦʨʠʣ ʠʥʦʛʜʘ ʠʣʠ ʚʨʝʤʷ ʦʪ ʚʨʝʤʝʥʠ, ʷ ʩʢʘʟʘʣ ʦʙʳʢʥʦʚʝʥʥʦ. 

ɹʦʣʴʰʠʥʩʪʚʦ ʪʨʝʡʜʝʨʦʚ ʟʘʢʨʳʚʘʶʪ ʥʘ ʵʪʦ ʛʣʘʟʘ, ʠʭ ʵʪʘ ʠʩʪʠʥʘ ʥʝ ʫʩʪʨʘʠʚʘʝʪ. ʇʨʦʠʛʨʚrʘʶʱʠʝ 
ʪʨʝʡʜʝʨʳ ʠʱʫʪ ʦʧʨʝʜʝʣʝʥʥʦʩʪʠ ʠ ʥʘʜʝʞʥʦʩʪʠ. ʆʥʠ ʭʦʪʷʪ ʠʤʝʪʴ ʩʠʩʪʝʤʫ, ʢʦʥʩʫʣʪɹʘʥʪʘ, "ʛʦʨʷʯʫʶ 
ʣʠʥʠʶ", ʠʣʠ ʨʳʥʦʯʥʳʡ ʠʥʜʠʢʘʪʦʨ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʩʦʦʙʱʠʪʴ ʠʤ, ʯʪʦ ʜʝʣʘʪʴ. ʀ ʯʝʤ ʤʝʥʴʰʝ ʦʧʨʝʜʝ-
ʣʝʥʥʦʩʪʠ ʦʥʠ ʧʦʣʫʯʘʶʪ ʦʪ ʵʪʠʭ ʠʩʪʦʯʥʠʢʦʚ, ʪʝʤ ʘʢʪʠʚʥʝʝ ʠʭ ʧʦʠʩʢʠ. 

ʅɽʂʆʊʆʈʓɽ ʅɽʇʆʇʋʃʗʈʅʓɽ ʀʉʊʀʅʓ: ʊʀʇʀʏʅʓʁ ʉʎɽʅɸʈʀʁ 

ɾʠʟʥʴ ʤʥʦʛʠʭ ʪʨʝʡʜʝʨʦʚ ʩʦʩʪʦʠʪ ʠʟ ʮʝʧʦʯʢʠ ʥʘʯʠʥʘʥʠʡ, ʢʦʪʦʨʳʝ ʥʝ ʧʨʠʚʦʜʷʪ ʢ ʩʯʘʩʪʣʠʚʦʤʫ 
ʢʦʥʮʫ. ʇʦʜʘʚʣʷʶɦ ʠʤ ʙʦʣʴʰʠʥʩʪʚʦʤ ʠʟ ʥʠʭ ʚʥʘʯʘʣʝ ʜʚʠʞʝʪ ʦʢʨʳʣʷʶʱʘʷ ʥʘʜʝʞʜʘ. ʆʥʠ ʫʚʝʨʝʥʳ ʚ 
ʪʦʤ, ʯʪʦ ʫʩʧʝʭ ʞʜʝʪ ʠʭ ʟʘ ʙʣʠʞʘʡhʠʤ ʧʦʚʦʨʦʪʦʤ. 
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ɼʘʚʘʡʪʝ ʨʘʩʩʤʦʪʨʠʤ ʪʠʧʠʯʥʫʶ ʠʩʪʦʨʠʶ ʪʨʝʡʜʝʨʘ ʠ ʦʧʨʝʜʝʣʠʤ, ʥʘʩʢʦʣʴʢʦ ʦʥʘ ʤʦʛʣʘ ʙʳ 
ʙʳʪʴ ʧʦʣʝʟʥʦʡ ʜʣʷ ʧʨʠʫʤʥʦʞʝʥʠʷ ʩʦʙʩʪʚʝʥʥʦʛʦ ʦʧʳʪʘ. ʇʦʚʝʨʴʪʝ ʤʥʝ, ʯʪʦ ʝʩʣʠ ʚʳ ʧʨʝʞʜʝ ʥʝ ʪʦʨ-
ʛʦʚʘʣʠ, ʘ ʪʝʧʝʨʴ ʭʦʪʠʪʝ ʥʘʯʘʪʴ ʵʪʦ ʚʦʦʨʫʞʠʚʰʠʩʴ ʪʝʭʥʠʯʝʩʢʠʤ ʠ ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʤ ʘʥʘʣʠʟʦʤ, ʪʦ 
ʵʪʘ ʠʩʪʦʨʠʷ ʧʦʡʜʝʪ ʚʘʤ ʥʘ ʧʦʣʴʟʫ. 
ɼʦʧʫʩʪʠʤ, ʯʪʦ ʚʘʩ ʧʨʠʚʣʝʢ ʢ ʩʝʙʝ ʬʴʶʯʝʨʩʥʳʡ ʨʳʥʦʢ ʪʝʤ, ʯʪʦ "ʤʦʞʥʦ ʙʳʩʪʨʦ ʩʜʝʣʘʪʴ ʤʥʦʛʦ 

ʜʝʥʝʛ, ʥʝ ʟʘʪʨʘʯʠʚʘʷ ʧʨʠ ʵʪʦʤ ʟʥʘʯʠʪʝʣʴʥʳʭ ʫʩʠʣʠʡ". ʀʟʥʘʯʘʣʴʥʳʡ ʠʥʪʝʨʝʩ, ʥʘʠʙʦʣʝʝ ʚʝʨʦʷʪʥʦ, 
ʧʨʦʙʫʜʠʣʩʷ, ʢʦʛʜʘ ʚʳ ʫʟʥʘʣʠ, ʯʪʦ ʢʪʦ-ʪʦ ʩʜʝʣʘʣ ʤʥʦʛʦ ʜʝʥʝʛ ʥʘ ʬʴʶʯʝʨʩʘʭ. ɺʘʰ ʜʨʫʛ, ʧʨʠʷʪʝʣʴ 
ʠʣʠ ʙʨʦʢʝʨ ʚʨʝʤʷ ʦʪ ʚʨʝʤʝʥʠ ʫʧʦʤʠʥʘʣʠ ʦ ʩʜʝʣʢʘʭ, ʢʦʪʦʨʳʝ ʜʘʣʠ ʭʦʨʦʰʫʶ ʧʨʠʙʳʣʴ. ɽʩʪʝʩʪʚʝʥ-
ʥʦ, ʯʪʦ ʨʘʩʩʢʘʟʳʚʘʪʴ ʦʙ ʫʙʳʪʢʘʭ ʚʘʤ ʥʠʢʪʦ ʥʝ ʙʫʜʝʪ. 
ɽʩʣʠ ʚʳ ʩʧʨʦʩʠʪʝ ʦ ʜʝʪʘʣʷʭ, ʚʘʰ ʜʨʫʛ ʩʦʦʙʱʠʪ ʦʪʥʦʩʠʪʝʣʴʥʦ ʪʦʨʛʦʚʣʠ ʟʦʣʦʪʦʤ ʠʣʠ ʚʘʣʪʁʘʤʠ - 

ʯʪʦ ʥʘʠʙʦʣʝʝ ʠʥʪʝʨʝʩʥʦ ʚ ʜʘʥʥʦʝ ʚʨʝʤʷ. "ʕʪʦ ʨʘʙʦʪʘ ʩʠʩʪʝʤʳ", - ʙʫʜʝʪ ʫʚʝʨʝʥʥʦʝ ʨʝʟʶʤʝ. 

ʇʦʪʦʤ, ʩʪʘʥʦʚʷʩʴ ʥʝʤʥʦʛʦ ʙʦʣʝʝ ʨʘʟʛʦʚʦʨʯʠʚʳʤ, ʚʘʰ ʜʨʫʛ ʨʘʩʩʢʘʞʝʪ ʚʘʤ ʧʦʜʨʦʙʥʝʝ ʦ ʥʘʠ-
ʙʦʣʝʝ ʫʩʧʝʰʥʳʭ ʦʧʝʨʘʮʠʷʭ: ʦʜʥʘ ʩʜʝʣʢʘ ʧʨʠʥʝʩʣʘ 70% ʧʨʠʙʳʣʠ ʦʪ ʠʟʥʘʯʘʣʴʥʦʡ ʤʘʨʞʠ ʟʘ ʯʝʪʳ-
ʨʝ ʜʥʷ, ʜʨʫʛʘʷ ʜʘʣʘ ʙʦʣʴʰʦʡ ʜʦʭʦʜ ʦʪ ʢʦʨʦʪʢʦʡ ʧʨʦʜʘʞʠ ʟʦʣʦʪʘ, ʩʦʚʝʨʰʝʥʥʦʡ ʧʝʨʝʜ ʚʳʭʦʜʥʳʤʠ 
ʜʥʷʤʠ ʠ ʟʘʢʨʳʪʦʡ ʩʨʘʟʫ ʧʦʩʣʝ ʥʠʭ. ɺʘʰ ʜʨʫʛ ʚʛrʣʷʜʠʪ ʥʘʩʪʦʣʴʢʦ ʫʚʝʨʝʥʥʳʤ, ʫʜʘʯʣʠʚʳʤ ʠ ʫʩʧʝʰ-
ʥʳʤ, ʯʪʦ ʚʳ ʧʦʣʘʛʘʝʪʝ, ʯʪʦ ʩʣʳʰʠʪʝ ʘʙʩʦʣʶʪʥʫʶ ʧʨʘʚʜʫ ʠ ʥʠʯʝʛʦ ʢʨʦʤʝ ʧʨʘʚʜʳ. 

ʅʘʢʦʥʝʮ, ʚʳ ʥʝ ʤʦʞʝʪʝ ʙʦʣʴʰʝ ʩʜʝʨʞʠʚʘʪʴʩʷ. ɺ ʞʘʞʜʝ ʪʘʢʦʛʦ ʞʝ ʫʩʧʝʭʘ, ʥʘʙʨʘʚʰʠʩʴ ʭʨʘʙʨʦ-
ʩʪʠ, ʚʳ ʩʧʨʘʰʠʚʘʝʪʝ, ʥʝ ʨʘʟʨʝʰʘʪ ʣʠ ʚʘʤ ʧʦʪʦʨʛʦʚʘʪʴ ʨʷʜʦʤ, ʩʪʘʚ ʪʝʥʴʶ ʥʘ ʩʣʝʜʫʁɦ ʝʝ ʥʝʙʦʣʴ-
ʰʦʝ ʯʠʩʣʦ ʩʜʝʣʦʢ. ɺʘʰ ʜʨʫʛ ʦʙʝɦ ʘʝʪ ʜʘʪʴ ʚʘʤ ʚʦʟʤʦʞʥʦʩʪʴ ʥʝʩʢʦʣʴʢʦ ʨʘʟ ʧʦʫʯʘʩʪʚʦʚʘʪʴ ʩ ʥʠʤ ʚ 
ʪʦʨʛʘʭ, ʠ ʚʳ ʥʘʯʠʥʘʝʪʝ ʤʝʯʪʘʪʴ ʦ ʪʦʤ, ʢʘʢʠʤ ʙʦʛʘʪʳʤ ʚʳ ʩʪʘʥʝʪʝ ʦʯʝʥʴ ʩʢʦʨʦ. 
ɺʘʰʘ ʧʝʨʚʘʷ ʪʦʨʛʦʚʘʷ ʦʧʝʨʘʮʠʷ ʧʨʠʥʦʩʠʪ ʥʝʙʦʣʴʰʦʡ ʜʦʭʦʜ. ɺʪʦʨʘʷ, ʦʧʮʠʦʥʳ ʥʘ ʙʦʙʳ, ʢʦʪʦ-

ʨʳʝ ʫʜʚʘʠʚʘʶʪʩʷ ʟʘ ʰʝʩʪʴ ʥʝʜʝʣʴ, ʦʢʘʟʳʚʘʝʪʩʷ ʜʘʞʝ ʣʫʯʰʝ. ʊʝʧʝʨʴ ʤʝʯʪʘ ʩʪʘʪʴ ʙʦʛʘʪʳʤ ʤʘʪʝʨʠʘ-
ʣʠʟʫʝʪʩʷ ʥʘ ʚʘʰʝʤ ʪʦʨʛʦʚʦʤ ʩʯʝʪʫ. ʄʦʞʝʪ ʙʳʪʴ, ʩʘʤʦʝ ʚʨʝʤʷ ʟʚʦʥʠʪʴ ʚ ʂʘʥʟʘʩ, ʯʪʦʙʳ ʚʳʧʠʩʘʪʴ ʢʘ-
ʪʘʣʦʛ Lear Jet4. 
ʅʦ ʩʣʝʜʫʶʱʘʷ ʦʧʝʨʘʮʠʷ ʦʢʘʟʳʚʘʝʪʩʷ ʥʝʫʜʘʯʥʦʡ. ʇʦʪʦʤ ʥʘʩʪʫʧʘʝʪ ʚʪʦʨʦʡ ʧʨʦʠʛʨʳʰ. ɺʳ ʦʪ-

ʢʣʘʜʳʚʘʝʪʝ ʚʘh ʫ ʤʝʯʪʫ ʥʘ ʥʝʢʦʪʦʨʦʝ ʚʨʝʤʷ. 
ʂʦʛʜʘ ʚʳ ʩʧʨʘʰʠʚʘʝʪʝ ʚʘʰʝʛʦ ʜʨʫʛʘ, ʪʨʝʡʜʝʨʘ-ʛʝʥʠʷ, ʯʪʦ ʩʣʫʯʠʣʦʩʴ, ʦʥ ʛʦʚʦʨʠʪ: "ʕʪʦ - 

ʪʦʣʴʢʦ ʢʨʘʪʢʠʡ ʨʝʟʢʠʡ ʩʧʘʜ - ʪʘʢʠʝ ʚʝʱʠ ʩʣʫʯʘʶʪʩʷ, ʚʨʝʤʷ ʦʪ ʚʨʝʤʝʥʠ". ʂ ʩʦʞʘʣʝʥʠʶ, ʧʦʣʦʩʘ ʧʨʦ-
ʠʛʨʳʰʝʡ ʧʨʦʜʦʣʞʘʝʪʩʷ ʠ, ʥʘʢʦʥʝʮ, ʚʘʤ ʧʨʠʭʦʜʠʪʴʩʷ "ʚʳʙʨʦʩʠʪʴ ʧʦʣʦʪʝʥʮʝ" ʧʨʝʞʜʝ, ʯʝʤ ʚʘʰʘ 
ʩʫʧʨʫʛʘ ʫʩʪʨʦʠʪ ʚʘʤ "ʩʣʘʜʢʫʶ ʞʠʟʥʴ". 
ɺʘʰ ʜʨʫʛ-ɻ ʢʩʧʝʨʪ, ʦʜʥʘʢʦ, ʧʨʦʜʦʣʞʘʝʪ ʪʦʨʛʦʚʘʪʴ ʠ, ʪʘʢ ʠʣʠ ʠʥʘʯʝ, ʧʨʦʜʦʣʞʘʝʪ ʞʠʪʴ, ʢʘʢ ʠ ʨʘʥʴh ʝ. 
ʊʝʧʝʨʴ, ʧʫʩʪʴ ʜʘʞʝ ʧʦʥʝʩʷ ʧʦʪʝʨʠ, ʚʳ ʚʩʝ-ʪʘʢʠ ʠʩʧʳʪʘʣʠ ʚʢʫʩ ʧʨʠʙʳʣʠ. ɺʳ ʟʥʘʝʪʝ, ʯʪʦ ʚʦʟʤʦʞʥʦ 

ʜʝʣʘʪʴ ʙʦʣʴʰʫʶ ʧʨʠʙʳʣʴ. ʊʦʣʴʢʦ ʵʪʦ ʥʝ ʚʩʝʛʜʘ ʣʝʛʢʦ. 
ɿʘʪʝʤ ʚʳ ʧʦʜʧʠʩʳʚʘʝʪʝʩʴ ʥʘ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʙʶʣʣʝʪʝʥʠ ʧʦ ʪʦʨʛʦʚʦʤʫ ʘʥʘʣʠʟʫ, ʯʠʪʘʝʪʝ 

ʙʨʦʢʝʨʩʢʠʝ ʦʪʯʝʪʳ, ʩʤʦʪʨʠʪʝ ʬʠʥʘʥʩʦʚʳʝ ʧʨʦʛʨʘʤʤʳ ʧʦ ʪʝʣʝʚʠʟʦʨʫ. ɺʳ ʥʘʯʠʥʘʝʪʝ ʚʩʝ ʚʨʝʤʷ 
ʜʫʤʘʪʴ ʦ ʨʳʥʢʝ, ʜʘʞʝ ʢʦʛʜʘ ʚʘʤ ʣʫʯh ʝ ʙʳ ʧʦʜʫʤʘʪʴ ʦ ʯʝʤ-ʪʦ ʜʨʫʛʦʤ. ʕʪʦ ʥʘʯʘʣʦ ʙʦʣʝʟʥʠ. 
ɺʳ ʪʦʨʛʫʝʪʝ ʥʝʤʥʦʛʦ ʥʘ ʩʚʦʡ ʩʦʙʩʪʚʝʥʥʳʡ ʩʪʨʘʭ ʠ ʨʠʩʢ, ʥʠʯʝʛʦ ʥʝ ʛʦʚʦʨʷ ʩʚʦʝʤʫ ʜʨʫʛʫ. ʋ ʚʘʩ 

ʜʘʞʝ ʣʫʯʰʝ ʧʦʣʫʯʘʝʪʩʷ, ʯʝʤ ʪʦʛʜʘ, ʢʦʛʜʘ ʚʳ ʨʘʙʦʪʘʣʠ ʩ ʥʠʤ, ʥʦ ʚʳ ʟʥʘʝʪʝ, ʯʪʦ ʥʘʜʦ ʝʱʝ ʤʥʦʛʦʝ ʠʟʫ-
ʯʠʪʴ. ʂʦʛʜʘ ʚʳ ʧʦʣʫʯʘʝʪʝ ʧʦ ʧʦʯʪʝ ʙʨʦʰʶʨʫ ʦ ʩʝʤʠʥʘʨʝ ʧʦ ʪʦʨʛʦʚʣʝ, ʢʦʪʦʨʳʡ ʦʪʚʝʪʠʪ ʥʘ ʚʩʝ ʚʘʰʠ 
ʚʦʧʨʦʩʳ ʠ ʩʜʝʣʘʝʪ ʚʘʩ "ʪʨʝʡʜʝʨʦʤ ʤʝʩʷʮʘ", ʪʦ ʫʞʝ ʛʦʪʦʚʳ ʢ ʵʪʦʤʫ. ʉʝʤʷ ʧʦʧʘʣʦ ʥʘ ʙʣʘʛʦʜʘʪʥʫʶ ʧʦʯ-
ʚʫ. ʇʳʣʘʶʱʠʝ ʨʝʢʦʤʝʥʜʘʮʠʠ ʦʪ ʧʨʝʞʥʠʭ ʧʦʩʝʪʠʪʝʣʝʡ ʫʢʘʟʘʥʳ ʥʘ ʢʘʞʜʦʡ ʩʪʨʘʥʠʮʝ. ɹʫʜʝʪ ʤʥʦʛʦ 
ʜʦʢʣʘʜʯʠʢʦʚ, ʘ, ʢʨʦʤʝ ʪʦʛʦ, ʚʳ ʤʦʞʝʪʝ ʧʦʣʫʯʠʪʴ ʨʝʢʦʤʝʥʜʘʮʠʠ ʧʨʘʢʪʠʢʫʶʱʠʭ ʪʨʝʡʜʝʨʦʚ, ʧʦʵʪʦʤʫ 
ʩʝʤʠʥʘʨ ʚʘʤ ʧʨʦʩʪʦ ʥʝʦʙʭʦʜʠʤ. ɺʳ ʧʦʜʧʠʩʳʚʘʝʪʝʩʴ ʥʘ ʩʝʤʠʥʘʨ. 

ʅʘ ʩʝʤʠʥʘʨʝ ʦʜʥʘ ʠʟ ʜʦʢʣʘʜʯʠʢʦʚ ʨʘʩʩʢʘʟʳʚʘʝʪ, ʢʘʢ ʠʜʝʥʪʠʬʠʮʠʨʦʚʘʪʴ ʛʣʘʚʥʳʝ ʧʦʚʦʨʦʪʥʳʝ 
ʤʦʤʝʥʪʳ ʥʘ ʨʳʥʢʘʭ. ʆʥʘ ʜʝʤʦʥʩʪʨʠʨʫʝʪ ʛʨʘʬʠʢʠ, ʠʣʣʶʩʪʨʠʨʫʶʱʠʝ ʝʝ ʧʨʠʙʳʣʥɹʳʝ ʩʜʝʣʢʠ ʥʘ 
ʢʨʘʭʝ 1987 ʛʦʜʘ. ʆʥʘ ʠʩʧʦʣʟɹʦʚʘʣʘ ʢʦʨʨʝʢʪʠʨʦʚʦʯʥʫʶ ʪʝʭʥʠʢʫ ʪʦʨʛʦʚʣʠ ʩ ʦʧʮʠʦʥʘʤʠ ʢʦʣʣ ʜʦ 
ʢʨʘʭʘ 1989 ʛʦʜʘ. ʈʝʟʫʣʴʪʘʪ ʝʝ ʠʩʪʦʨʠʯʝʩʢʠʭ ʟʘʧʠʩʝʡ ʩʜʝʣʦʢ ʥʝʚʝʨʦʷʪʝʥ. 
ɼʨʫʛʦʡ ʜʦʢʣʘʜʯʠʢ, ʩʧʝʮʠʘʣʠʩʪ ʧʦ ʚʦʣʥʘʤ ʕʣʣʠʦʪʘ, ʩʫʣʠʪ ʦʪʢʨʳʪʴ ʚʘʤ ʧʦʪʨʷʩʘʶʱʠʝ ʚʦʟʤʦʞʥʦ-

ʩʪʠ ʥʘ ʨʳʥʢʝ. ɽʩʣʠ ʚʳ ʭʦʪʠʪʝ ʧʦʣʫʯʠʪʴ ʪʦʯʥʦʝ ʚʨʝʤʷ ʚʭʦʜʘ ʚ ʧʦʟʠʮʠʶ, ʧʦʜʧʠʰʠʪʝʩʴ ʥʘ ʝʛʦ ʠʥ-
ʬʦʨʤʘʮʠʦʥʥʳʡ ʙʶʣʣʝʪʝʥʴ, ʣʠʥʠʶ ʬʘʢʩʘ, ʘ ʪʘʢʞʝ ʥʘ ʚʥʫʪʨʠʜʥʝʚʥʦʡ ʧʦʩʪʦʷʥʥʦ ʦʙʥʦʚʣʷʝʤʳʡ ʘʥʘ-
ʣʠʟ ʨʳʥʢʘ ʧʦ ʪʝʣʝʬʦʥʫ. ʂʦʥʝʯʥʦ, ʵʪʦ ʩʪʦʠʪ ʜʝʥʝʛ, ʥʦ ʜʣʷ ʚʘʩ ʵʪʦ ʫʞʝ ʥʝʚʘʞʥʦ, ʧʦʪʦʤʫ ʯʪʦ ʚʳ 
ʩʦʙʠʨʘʝʪʝʩʴ ʩʪʘʪʴ ʥʘʩʪʦʣʴʢʦ ʙʦʛʘʪʳʤ, ʯʪʦ ʵʪʦ ʫʞʝ ʥʝ ʠʤʝʝʪ ʟʥʘʯʝʥʠʷ. ɺʳ ʜʫʤʘʝʪʝ ʦ ʚʩʝʭ ʪʝʭ 
ʥʝʚʝʨʦʷʪʥʳʭ ʜʦʭʦʜʘʭ, ʢʦʪʦʨʳʝ ʦʥ 

ʧʦʣʫʯʠʣ, ʠ ʦ ʪʦʤ, ʢʘʢʦʡ ʦʥ ʭʦʨʦʰʠʡ ʧʘʨʝʥʴ, ʯʪʦ ʨʝʰʠʣ ʧʦʜʝʣʠʪʴʩʷ ʩ ʚʘʤʠ ʠʥʬʦʨʤʘʮʠʝʡ, ʩʦʟʜʘʶʱʝʡ 
ʙʦʛʘʪʩʪʚʦ. 
ɺʝʜʴ ʪʘʢ ʩʧʦʢʦʡʥʦ ʨʘʙʦʪʘʪʴ ʩ ʧʨʦʬʝʩʩʠʦʥʘʣʦʤ, ʜʘʶʱʠʤ ʧʨʦʛʥʦʟʳ ʚ ʞʫʨʥʘʣʳ "WALL STREET 

JOURNAL" ʠ "FUTURES". ʕʪʦ - ʥʘʩʪʦʷʱʠʡ ʪʨʝʡʜʝʨ, ʧʨʝʜʦʩʪʘʚʣʷʶʱʠʡ ʟʘʧʠʩʴ ʩʚʦʠʭ ʩʜʝʣʦʢ. ɼʘʞʝ 

ʥʝ ʦʙʠʜʥʦ, ʯʪʦ ʫ ʥʝʛʦ ʯʘʩʳ ʈʦʣʝʢʩ ʠ ʢʦʩʪʶʤ ʦʪ ɸʨʤʘʥʠ. 
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ɺʳ ʧʦʜʧʠʩʳʚʘʝʪʝʩʴ, ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʡ ʙʶʣʣʝʪʝʥʴ ʛʦʚʦʨʠʪ: "ʇʦʢʫʧʘʡ ʵʪʦ ʠ ʧʨʦʜʘʚʘʡ ʪʦ". ʅʝ-
ʢʦʪʦʨʳʝ ʠʟ ʨʝʢʦʤʝʥʜʘʮʠʡ ʚʘʤ ʥʝʧʦʥʷʪʥʳ - ʦʥʠ ʥʝ ʩʦʛʣʘʩʫʶʪʩʷ ʩ ʪʝʤ, ʯʪʦ ʛʦʚʦʨʠʣʦʩʴ ʥʘ ʩʝʤʠʥʘʨʝ, 
ʥʦ ʚʳ ʚʩʝ ʨʘʚʥʦ ʠʤ ʩʣʝʜʫʝʪʝ, ʧʦʪʦʤʫ ʯʪʦ ʥʝ ʭʦʪʠʪʝ ʧʦʪʝʨʷʪʴ ʥʠ ʝʜʠʥʦʡ ʚʦʟʤʦʞʥʦʩʪʠ ʧʦʣʫʯʠʪʴ 
ʧʨʠʙʳʣʴ. ʄʥʦʛʠʝ ʪʦʨʛʦʚʳʝ ʦʧʝʨʘʮʠʠ ʧʨʦʭʦʜʷʪ ʚʧʦʣʥʝ ʥʝʧʣʦʭʦ, ʜʘʞʝ ʜʦʩʪʘʪʦʯʥʦ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ 
ʧʦʢʨʳʪʴ ʧʨʦʠʛʨʳʰʥʳʝ, ʧʦʜʜʝʨʞʠʚʘʷ ʚ ʚʘʩ ʜʦʚʝʨʠʝ ʢ ʩʝʤʠʥʘʨʫ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʦʤʫ ʙʶʣʣʝʪʝʥʶ 
ʛʫʨʫ. 
ʇʦʪʦʤ ʥʘʩʪʫʧʘʝʪ ʟʥʘʤʝʥʘʪʝʣʴʥʳʡ ʜʝʥʴ. ʃʠʥʠʷ ʬʘʢʩʘ ʢʨʠʯʠʪ: 

ʕʪʦ ʚʘʰ ʰʘʥʩ! 

"ʃʠʜʝʨʩʪʚʦ ʚ ..." ʷʚʣʷʝʪʩʷ ʥʝʧʨʝʦʜʦʣʠʤʳʤ: "ʕʪʦ - ʥʘʰ ʧʦʩʣʝʜʥʠʡ ʰʘʥʩ. ʕʪʦ - ʧʦʜʦʙʥʦ ʧʦʢʫʧʢʝ 
ʟʦʣʦʪʘ ʧʦ $35 ʠʣʠ ʘʢʮʠʡ ʧʦ 800. ʇʨʦʜʘʡʪʝ ʚʩʝ ʠʤʫʱʝʩʪʚʦ ʩʚʦʠʤ ʜʝʪʷʤ ʠʣʠ ʟʘʣʦʞʠʪʝ ʬʝʨʤʫ. 
ʇʨʦʜʘʡʪʝ ʚʩʝ, ʯʪʦ ʠʤʝʝʪʝ - ʠ ʜʝʣʘʡʪʝ ʵʪʦ ʥʝʤʝʜʣʝʥʥʦ!" ʀʣʠ ʯʪʦ-ʪʦ ʚ ʵʪʦʤ ʨʦʜʝ. 
ɺʳ ʚʦʟʙʫʞʜʝʥʳ, ʥʦ ʟʥʘʝʪʝ, ʯʪʦ ʜʦʣʞʥʳ ʙʳʪʴ ʩʤʝʣʳ, ʯʪʦʙʳ ʩʜʝʣʘʪʴ ʙʦʣʴʰʫʶ ʧʨʠʙʳʣʴ. ɺʳ 

ʧʨʦʜʘʝʪʝ ʜʨʫʛʠʝ ʠʥʚʝʩʪʠʮʠʠ, ʢʦʪʦʨʳʤʠ ʚʣʘʜʝʝʪʝ, ʧʦʣʫʯʘʝʪʝ ʩʩʫʜʫ ʠʟ ʙʘʥʢʘ ʧʦʜ ʟʘʢʣʘʜʥʫʶ ʥʘ 
ʜʦʤ ʠ ʧʦʢʫʧʘʝʪʝ, ʧʦʢʫʧʘʝʪʝ ʧʦʢʘ ʝʱʝ ʥʝ ʧʦʟʜʥʦ. ʅʦ ʮʝʥʘ ʠʜʝʪ ʚʥʠʟ, ʘ ʥʝ ʚʚʝʨʭ. 
ɺʳ ʟʚʦʥʠʪʝ ʚʘʰʝʤʫ ʨʳʥʦʯʥʦʤʫ ʛʫʨʫ, ʠ ʦʥ ʛʦʚʦʨʠʪ: "ɿʘʤʝʯʘʪʝʣʴʥʦ! ʅʘ ʵʪʦ ʤʳ ʠ ʨʘʩʩʯʠʪʚrʘʣʠ: 

ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʢʫʧʢʠ ʧʦ ʙʦʣʝʝ ʚʳʛʦʜʥʦʡ ʮʝʥʝ". 
ɺʘʰ ʚʦʨʦʪʥʠʢ ʫʞʝ ʩʣʠʰʢʦʤ ʪʫʛʦʡ. ɺʳ ʚʣʦʞʠʣʠ ʚʩʝ, ʯʪʦ ʤʦʛʣʠ ʧʦʟʚʦʣʠʪʴ ʩʝʙʝ, ʠ ʜʘʞʝ ʩʚʝʨʭ ʪʦʛʦ. 
ʎʝʥʘ ʧʨʦʜʦʣʞʘʝʪ ʠʜʪʠ ʚʥʠʟ, ʘ ʚʘʤ ʫʞʝ ʥʫʞʥʦ ʥʝʢʦʪʦʨʦʝ ʢʦʣʠʯʝʩʪʚʦ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʜʝ-

ʥʝʛ. 

ɺʳ ʧʨʦʜʘʝʪʝ ʩʚʦʠ ʬʴʶʯʝʨʩʥʳʝ ʢʦʥʪʨʘʢʪʳ, ʯʪʦʙʳ ʚʳʧʣʘʪʠʪʴ ʧʦ ʩʩʫʜʝ ʙʘʥʢʫ. ʅʘʩʪʫʧʘʝʪ ʜʝ-
ʧʨʝʩʩʠʷ, ʚʳ ʟʘʜʘʝʪʝʩʴ ʚʦʧʨʦʩʦʤ, ʯʪʦ ʜʝʣʘʪʴ ʩ ʪʝʤʠ ʥʝʙʦʣʴʰʠʤʠ ʜʝʥʴʛʘʤʠ, ʢʦʪʦʨʳʝ ʦʩʪʘʣʠʩʴ. 

ɺʳ ʜʫʤʘʝʪʝ, ʯʪʦ, ʚʦʟʤʦʞʥʦ, ʥʝʧʨʘʚʠʣʴʥʦ ʠʩʪʦʣʢʦʚʘʣʠ ʠʥʩʪʨʫʢʮʠʠ ʢʦʥʩʫʣʴʪʘʥʪʘ. ɺʝʜʴ ʚʘʰ 
ʢʦʥʩʫʣʴʪʘʥʪ - ʜʠʧʣʦʤʠʨʦʚʘʥʥʳʡ ʩʧʝʮʠʘʣʠʩʪ ʥʘ ʪʦʚʘʨʥʦʤ ʨʳʥʢʝ ʠ ʜʦʣʞʝʥ ʟʥʘʪʴ, ʯʪʦ ʜʝʣʘʝʪ. ɺ 
ʝʛʦ ʦʪʯʝʪʘʭ ʧʦ-ʧʨʝʞʥʝʤʫ ʧʦʷʚʣʷʶʪʩʷ ʩʚʦʜʢʠ ʦ ʪʦʤ, ʩʢʦʣʴʢʦ ʜʝʥʝʛ ʩʜʝʣʘʣʠ ʝʛʦ ʢʣʠʝʥʪʳ. ɺʦʟ-
ʤʦʞʥʦ, ʚʳ ʢʫʧʠʣʠ ʥʝ ʥʘ ʪʦʤ ʫʨʦʚʥʝ ʠ ʚʘʤ ʥʫʞʝʥ ʜʨʫʛʦʡ, ʙʦʣʝʝ ʦʩʥʦʚʘʪʝʣʴʥʳʡ ʢʦʥʩʫʣʴʪʘʥʪ. ɺʳ 
ʙʝʩʧʦʢʦʠʪʝʩʴ, ʫ ʚʘʩ ʧʦʷʚʣʷʝʪʩʷ ʞʝʣʘʥʠʝ ʠʟʤʝʥʠʪʴ ʩʪʨʘʪʝʛʠʶ ʠ ʪʘʢʪʠʢʫ, ʧʨʝʜʣʦʞʝʥʥʫʶ ʥʘ ʩʝʤʠ-
ʥʘʨʝ. 

ɺʳ ʥʘʯʠʥʘʝʪʝ ʯʠʪʘʪʴ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʢʥʠʛ, ʚʢʣʶʯʘʷ ʪʘʢʠʝ ʢʘʢ "ʏʘʨʦʜʝʠ ʨʳʥʢʘ" ʠ "ʅʦ-
ʚʳʝ ʯʘʨʦʜʝʠ ʨʳʥʢʘ". ʇʘʨʘ ʠʩʪʦʨʠʡ ʨʘʩʩʢʘʟʳʚʘʝʪ ʦ ʪʦʤ, ʯʪʦ ʪʨʝʡʜʝʨʳ ʪʝʨʷʶʪ ʜʝʥʴʛʠ, ʝʩʣʠ 
ʪʦʨʛʫʶʪ ʙʝʟ ʩʠʩʪʝʤʳ ʠ ʢʦʛʜʘ ʦʥʠ ʧʝʨʝʩʢʘʢʠʚʘʶʪ ʩ ʦʜʥʦʡ ʩʜʝʣʢʠ ʥʘ ʜʨʫʛʫʶ, ʥʝ ʠʤʝʷ ʦʧʨʝʜʝ-
ʣʝʥʥʦʡ ʩʪʨʘʪʝʛʠʠ ʧʦʢʫʧʦʢ ʠ ʧʨʦʜʘʞ. 
"ɺʦʪ ʚ ʯʝʤ ʢʦʨʝʥʴ ʧʨʦʙʣʝʤʳ! - ʨʝʰʘʝʪʝ ʚʳ, ʠ ʥʘʭʦʜʠʪʝ ʩʠʩʪʝʤʫ, ʢʦʪʦʨʘʷ ʠʩʧʦʣʴʟʦʚʘʣʘʩʴ ʚ 

ʪʝʯʝʥʠʝ ʙʦʣʝʝ ʯʝʤ 15 ʣʝʪ ʠ ʧʨʦʠʟʚʝʣʘ ʩʨʝʜʥʶʶ ʝʞʝʛʦʜʥʫʶ ʧʨʠʙʳʣʴ ʚʳʰʝʫʧʦʤʷʥʫʪʳʭ 30 
ʧʨʦʮʝʥʪʦʚ ʛʦʜʦʚʳʭ. ɺʳ ʟʥʘʝʪʝ, ʯʪʦ ʩ ʧʦʜʦʙʥʦʡ ʩʠʩʪʝʤʦʡ ʥʝ ʤʦʞʝʪ ʠʜʪʠ ʥʝ ʪʘʢ, ʢʘʢ ʥʘʜʦ. 

ʀʪʘʢ, ʚʳ ʧʨʠʩʪʫʧʘʝʪʝ! ʉʨʘʟʫ, ʢʘʢ ʚʳ ʥʘʯʠʥʘʝʪʝ ʠʩʧʦʣʴʟʦʚʘʪʴ ʩʠʩʪʝʤʫ, ʪʘʢ ʠʣʠ ʠʥʘʯʝ, ʚ ʧʝʨ-
ʚʳʡ ʛʦʜ ʦʥʘ ʧʨʠʥʦʩʠʪ ʧʨʦʠʛʨʳʰ. ʆʜʥʘʢʦ, ʚʳ ʧʨʦʜʦʣʞʘʝʪʝ ʪʦʨʛʦʚʘʪʴ. ɺʳ ʟʥʘʝʪʝ, ʯʪʦ ʤʠʣʣʠʦʥʳ 
ʜʦʣʣʘʨʦʚ ʜʝʣʘʶʪʩʷ ʢʘʞʜʳʡ ʜʝʥʴ ʥʘ ʬʴʶʯʝʨʩʘʭ, ʘ ʚʝʜʴ ʚʘʤ ʥʫʞʥʦ ʩʦʚʩʝʤ ʥʝʙʦʣʴʰʫʶ ʯʘʩʪʴ ʦʪ 
ʥʠʭ. 
ɺʳ ʩʣʳʰʠʪʝ ʦ ʩʧʨʵʜʘʭ, ʩʦʚʝʨʰʘʷ ʪʦʨʛʦʚʳʝ ʦʧʝʨʘʮʠʠ ʩ ʢʦʪʦʨʳʤʠ, ʚʦʟʤʦʞʥʦ ʧʦʣʫʯʠʪʴ 

ʝʱʝ ʙʦʣʴʰʫʶ ʧʨʠʙʳʣʴ ʧʨʠ ʙʦʣʝʝ ʦʛʨʘʥʠʯʝʥʥʦʤ ʨʠʩʢʝ. ʊʝʧʝʨʴ ʚʳ ʩʪʘʣʠ ʩʪʘʨʰʝ ʠ ʤʫʜʨʝʝ, 
ʧʦʵʪʦʤʫ ʨʝʰʘʝʪʝ ʧʨʠʥʠʤʘʪʴ ʤʝʥʴʰʝ ʨʠʩʢʘ ʠ ʠʤʝʪʴ ʙʦʣʴʰʫʶ ʦʧʨʝʜʝʣʝʥʥʦʩʪʴ. 

ɺʳ ʪʝʧʝʨʴ ʙʦʣʝʝ ʧʨʠʜʠʨʯʠʚʳ ʠ ʚʳʙʠʨʘʝʪʝ ʩʠʩʪʝʤʳ ʪʦʣʴʢʦ ʩ ʟʘʧʨʦʪʦʢʦʣʠʨʦʚʘʥʥʳʤʠ ʟʘ-
ʧʠʩʷʤʠ ʨʝʟʫʣʴʪʘʪʦʚ ʪʦʨʛʦʚʳʭ ʧʦʟʠʮʠʡ. ɺʳ ʟʘʧʠʩʳʚʘʝʪʝʩʴ ʚ ʢʣʫʙ 3000, ʯʪʦʙʳ ʩʦʯʫʚʩʪʚʦʚʘʪʴ, 
ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ, ʥʘʠʚʥʳʤ ʠ ʧʦʩʪʦʷʥʥʦ ʧʨʦʠʛʨʳʚʘʶʱʠʤ. 

ʂɸʏɽʃʀ 

ɺʳ ʩʪʘʣʠ ʙʦʣʝʝ ʦʩʪʦʨʦʞʥʳ ʠ ʩʦʚʤʝʩʪʠʤʳ ʩʦ ʩʚʦʝʡ ʪʦʨʛʦʚʣʝʡ. ɽʜʠʥʩʪʚʝʥʥʘʷ ʧʨʦʙʣʝʤʘ ʩʦ-
ʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʚʳ ʥʝ ʜʝʣʘʝʪʝ ʜʝʥʴʛʠ ʧʦʩʪʦʷʥʥʦ, ʚʳ ʥʘʭʦʜʠʪʝʩʴ ʥʘ ʢʘʯʝʣʷʭ ʧʦʪʝʨʴ ʠ ʚʳʠʛ-
ʨʳʰʝʡ. ɽʜʠʥʩʪʚʝʥʥʦ ʧʦʩʪʦʷʥʥʘʷ ʯʘʩʪʴ ʚʘʰʝʡ ʪʦʨʛʦʚʣʠ - ʪʦʪ ʧʨʦʮʝʥʪ, ʢʦʪʦʨʳʡ ʚʳ ʨʝʛʫʣʷʨʥʦ 
ʪʨʘʪʠʪʝ ʥʘ ʢʦʤʠʩʩʠʦʥʥʳʝ. 
ɺʘʰ ʩʮʝʥʘʨʠʡ ʟʘʩʪʘʚʠʣ ʚʘʩ ʧʨʠʡʪʠ ʢ ʤʥʝʥʠʶ, ʯʪʦ ʟʘʧʠʩʠ ʩʜʝʣʦʢ, ʠʩʩʣʝʜʦʚʘʥʠʷ ʠ ʠʥʜʠʢʘʪʦ-

ʨʳ, ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ, ʦʙʤʘʥ. ʅʝʪ ʥʠʢʘʢʦʛʦ ʩʧʦʩʦʙʘ ʦʪʜʝʣʠʪʴ ʭʦʨʦʰʠʭ ʩʦʚʝʪʥʠʢʦʚ ʦʪ ʧʣʦʭʠʭ, 
ʯʝʩʪʥʳʭ ʦʪ ʥʝʯʝʩʪʥʳʭ. ɺʳ ʫʚʝʨʷʝʪʝʩʴ ʚ ʪʦʤ, ʯʪʦ ʚ ʵʪʦʤ ʙʠʟʥʝʩʝ ʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʦʙʤʘʥʘ 
ʥʘ ʢʚʘʜʨʘʪʥʳʡ ʬʫʪ, ʯʝʤ ʧʨʠ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʩ ʤʘʬʠʝʡ. ʇʦʵʪʦʤʫ ʚʳ ʚʨʝʤʝʥʥʦ ʦʪʢʘʟʳʚʘʝʪʝʩʴ 
ʦʪ ʪʦʨʛʦʚʣʠ, ʥʝ ʦʩʪʘʚʣʷʷ ʥʘʜʝʞʜʳ ʩʪʘʪʴ ʪʨʝʡʜʝʨʦʤ. 
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ʆʜʥʘʢʦ, ʚʳ ʜʦʣʞʥʳ ʧʦʤʝʩʪʠʪʴ ʩʚʦʠ ʩʙʝʨʝʞʝʥʠʷ ʢʫʜʘ-ʥʠʙʫʜʴ, ʠ ʭʦʪʠʪʝ ʙʦʣʴʰʝ, ʯʝʤ ʧʨʦ-
ʮʝʥʪ ʧʦ ʜʝʧʦʟʠʪʥʦʤʫ ʩʝʨʪʠʬʠʢʘʪʫ ʠʣʠ ʩʙʝʨʢʥʠʞʢʘ. ɺʳ ʨʝʰʘʝʪʝ ʧʨʠʩʦʝʜʠʥʠʪʴʩʷ ʢ ʪʦʨʛʦʚʦʤʫ 
ʧʫʣʫ5, ʛʜʝ, ʢʘʢ ʚʘʤ ʢʘʞʝʪʩʷ, ʤʝʥʴʰʝ ʨʠʩʢʘ, ʠ, ʤʦʞʝʪ ʙʳʪʴ, ʙʦʣʝʝ ʢʦʤʧʝʪʝʥʪʥʳʝ ʢʦʥʩʫʣʴʪʘʥʪʳ. ɺʳ 
ʚʳʙʠʨʘʝʪʝ ʧʫʣ, ʢʦʪʦʨʳʡ ʜʝʤʦʥʩʪʨʠʨʫʝʪ ʥʘʜʝʞʥʦʩʪʴ ʚ ʚʠʜʝ ʨʷʜʘ ʚʳʠʛʨʳʰʥʳʭ ʣʝʪ ʩ ʥʝʙʦʣʴʰʠʤ 
ʩʧʘʜʦʤ. ʀʥʬʦʨʤʘʮʠʦʥʥʳʝ ʙʶʣʣʝʪʝʥʠ ʤʦʛʫʪ ʫʢʣʦʥʷʪʴʩʷ ʦʪ ʩʦʙʣʶʜʝʥʠʷ ʪʦʯʥʦʩʪʝʡ ʚ ʟʘʧʠʩʷʭ, 
ʘ ʧʫʣʳ ʣʫʯʰʝ ʨʝʛʫʣʠʨʫʝʤʳʝ. 

ʂ ʩʦʞʘʣʝʥʠʶ, ʩʠʪʫʘʮʠʷ ʚ ʵʢʦʥʦʤʠʢʝ ʤʝʥʷʝʪʩʷ, ʨʳʥʦʢ ʨʝʘʛʠʨʫʝʪ ʥʘ ʵʪʦ ʠʟʤʝʥʝʥʠʝ, ʝʩʪʝ-
ʩʪʚʝʥʥʦ, ʥʝʛʘʪʠʚʥʦ. ʇʫʣ ʠʩʧʳʪʳʚʘʝʪ ʥʝʫʜʘʯʫ. ʕʪʦ ʝʛʦ ʧʝʨʚʳʡ ʫʙʳʪʦʯʥʳʡ ʛʦʜ ʟʘ ʧʦʩʣʝʜʥʠʝ 
ʜʝʩʷʪʴ ʣʝʪ. 

ɺʳ ʧʨʠʭʦʜʠʪʝ ʢ ʤʳʩʣʠ ʦ ʚʦʟʚʨʘʪʝ ʢ ʧʦʟʠʮʠʠ ʘʢʪʠʚʥʦ ʜʝʡʩʪʚʫʶʱʝʛʦ ʪʨʝʡʜʝʨʘ. ʉʥʦʚʘ ʧʦ-
ʝʟʜʢʘ ʥʘ ʢʘʯʝʣʷʭ: ʚʳ ʨʝʰʘʝʪʝ, ʯʪʦ ʥʠʢʪʦ ʢʨʦʤʝ ʚʘʩ ʥʝ ʙʫʜʝʪ ʣʫʯʰʝ ʟʘʙʦʪʠʪʴʩʷ ʦ ʚʘʰʠʭ ʜʝʥʴʛʘʭ. 
ɺʩʝ ʚʦʟʚʨʘʱʘʝʪʩʷ ʥʘ ʩʚʦʠ ʤʝʩʪʘ. ɺʳ ʜʘʞʝ ʥʝ ʜʫʤʘʝʪʝ ʦʪʥʦʩʠʪʝʣʴʥʦ ʟʚʦʥʢʘ, ʢʦʪʦʨʳʡ ʩʤʦʞʝʪʝ 
ʩʜʝʣʘʪʴ ʚ ʂʘʥʟʘʩ. 

ʄʀʈ ʊʆʈɻʆɺʃʀ 

ʅʘ ʢʘʞʜʦʤ ʵʪʘʧʝ ʪʦʨʛʦʚ ʚʳ ʨʝʰʘʝʪʝ ʙʳʪʴ ʢʨʘʡʥʝ ʦʩʪʦʨʦʞʥʳʤ, ʘʢʢʫʨʘʪʥʦ ʧʣʘʥʠʨʦʚʘʪʴ ʪʦʨ-
ʛʦʚʣʶ, ʩʣʫʰʘʪʴ ʪʦʣʴʢʦ ʣʫʯʰʠʭ ʧʨʦʛʥʦʟʠʩʪʦʚ, ʨʘʙʦʪʘʪʴ ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʩ ʧʨʦʚʝʨʝʥʥʳʤʠ ʩʠʩ-
ʪʝʤʘʤʠ, ʦʙʨʘʱʘʪʴʩʷ ʢ ʩʘʤʳʤ ʚʜrʘʶɦʠʤʩʷ ʠ ʷʨʢʠʤ ʫʤʘʤ. ʂʦʨʦʯʝ ʛʦʚʦʨʷ, ʠʩʧʦʣʴʟʦʚʘʪʴ ʪʦʣʴʢʦ 
ʥʘʠʣʫʯʰʠʝ ʧʨʝʜʣʘʛʘʝʤʳʝ ʧʣʘʥʳ. ʆʜʥʘʢʦ, ʧʦ ʨʘʟʥʳʤ ʧʨʠʯʠʥʘʤ, ʥʠʯʝʛʦ ʥʝ ʨʘʙʦʪʘʝʪ ʠʟ ʪʦʛʦ ʪʘʢ, 
ʢʘʢ ʵʪʦ ʧʨʝʜʧʦʣʘʛʘʣʦʩʴ. ɼʦʙʨʦ ʧʦʞʘʣʦʚʘʪʴ ʚ ʟʘʤʝʯʘʪʝʣʥɹʳʡ ʤʠʨ ʬʴʶʯʝʨʩʥʦʡ ʪʦʨʛʦʚʣʠ, ʛʜʝ 
ʥʠʯʝʛʦ ʥʝ ʧʨʦʠʩʭʦʜʠʪ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʦʞʠʜʘʥʠʷʤʠ! ɺʳ ʪʦʥʝʪʝ ʚ ʧʨʦʛʥʦʟʘʭ ʥʘ ʵʢʦʥʦʤʠʢʫ, ʚ 

ʦʪʥʦʰʝʥʠʠ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ, ʧʦ ʟʦʣʦʪʫ, ʥʘ ʠʥʦʩʪʨʘʥʥʫʶ ʚʘʣʶʪʫ, ʥʦ ʨʝʜʢʦ ʢʘʢʦʡ-ʣʠʙʦ ʠʟ 
ʵʪʠʭ ʧʨʦʛʥʦʟʦʚ ʦʢʘʟʳʚʘʝʪʩʷ ʪʦʯʥʳʤ. 

ɸʚʪʦʨʳ ʧʦʜʧʠʩʥʳʭ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʙʶʣʣʝʪʝʥʝʡ ʭʚʘʩʪʘʶʪʩʷ ʩʝʥʩʘʮʠʦʥʥʳʤʠ ʨʝʟʫʣʴʪʘ-
ʪʘʤʠ ʪʦʨʛʦʚʳʭ ʦʧʝʨʘʮʠʡ, ʭʦʪʷ ʪʦʣʴʢʦ ʥʝʢʦʪʦʨʳʝ ʠʟ ʠʭ ʯʠʪʘʪʝʣʝʡ ʚʦʟʦʙʥʦʚʠʣʠ ʩʚʦʠ ʧʦʜʧʠʩʢʠ. 

ʕʢʦʥʦʤʠʩʪʳ ʠ ʢʦʥʩʫʣʴʪʘʥʪʳ, ʚʳʩʪʫʧʘʶʱʠʝ ʥʘ FNN ʠ ʩʝʤʠʥʘʨʘʭ, ʧʝʨʠʦʜʠʯʝʩʢʠ ʦʙʲʷʩʥʷ-
ʶʪ ʷʩʥʦ ʠ ʫʙʝʜʠʪʝʣʴʥʦ, ʧʦʯʝʤʫ ʥʝʢʦʪʦʨʳʝ ʩʦʙʳʪʠʷ ʥʘ ʨʳʥʢʝ ʥʘʩʪʫʧʘʶʪ ʥʝʠʟʙʝʞʥʦ. ʅʦ ʧʨʦ-
ʛʥʦʟʠʨʫʝʤʳʝ ʩʦʙʳʪʠʷ ʣʠʙʦ ʥʝ ʧʨʦʠʩʭʦʜʷʪ ʚʦʚʩʝ, ʣʠʙʦ ʥʘʩʪʫʧʘʶʪ ʥʘʤʥʦʛʦ ʧʦʟʞʝ, ʯʝʤ ʦʞʠʜʘ-
ʣʦʩʴ. 
ʌʘʢʪʠʯʝʩʢʠ, ʥʠʯʪʦ ʚ ʤʠʨʝ ʵʢʦʥʦʤʠʢʠ ʠʣʠ ʪʦʨʛʦʚʣʠ ʥʝ ʨʘʙʦʪʘʝʪ ʪʦʯʥʦ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʦ-

ʛʥʦʟʘʤʠ, ʥʝʩʤʦʪʨʷ ʥʘ ʧʨʘʚʜʦʧʦʜʦʙʥʳʝ ʠʜʝʠ, ʧʨʦʪʝʩʪʠʨʦʚʘʥʥʳʝ ʥʘ ʢʦʤʧʴʶʪʝʨʝ ʤʦʜʝʣʠ, ʵʢʦ-
ʥʦʤʠʯʝʩʢʫʶ ʤʫʜʨʦʩʪʴ, ʘʢʢʫʨʘʪʥʦ ʧʦʜʦʙʨʘʥʥʫ ʁʪʝʭʥʠʢʫ ʪʦʨʛʦʚʣʠ, ʟʘʜʦʢʫʤʝʥʪʠʨʦʚʘʥʥʳʝ ʠʩ-
ʪʦʨʠʠ ʧʨʦʰʝʜʰʠʭ ʦʧʝʨʘʮʠʡ, ʧʦʜʭʦʜʳ ʥʘ ʦʩʥʦʚʝ ʟʜʨʘʚʦʛʦ ʩʤʳʩʣʘ. 
ʅʝʢʦʪʦʨʳʝ ʪʨʝʡʜʝʨʳ ʧʦʣʫʯʘʶʪ ʧʨʠʙʳʣʴ, ʜʝʣʘʶʪ ʜʝʥʴʛʠ, ʚʨʝʤʷ ʦʪ ʚʨʝʤʝʥʠ. ɺ ʧʨʠʥʮʠʧʝ, ʥʝ-

ʢʦʪʦʨʳʝ ʠʟ ʥʠʭ ʠʤʝʶʪ ʩʪʘʙʠʣʴʥʳʝ ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʚ ʪʝʯʝʥʠʝ ʙʦʣʝʝ ʯʝʤ ʜʣʠ-
ʪʝʣʴʥʦʛʦ ʧʝʨʠʦʜʘ ʚʨʝʤʝʥʠ. ʇʨʠʯʝʤ, ʥʝʩʤʦʪʨʷ ʥʘ ʩʦʙʳʪʠʷ, ʧʨʦʠʩʭʦʜʷʱʠʝ ʜʘʣʝʢʦ ʥʝ ʚ ʩʦʦʪ-
ʚʝʪʩʪʚʠʠ ʩ ʨʳʥʦʯʥʳʤʠ ʧʨʦʛʥʦʟʘʤʠ. ɽʩʣʠ ʚʳ ʩʦʤʥʝʚʘʝʪʝʩʴ ʚ ʧʦʩʣʝʜʥʝʤ ʫʪʚʝʨʞʜʝʥʠʠ, ʪʦ ʦʙʨʘ-
ʪʠʪʝʩʴ ʢ ʧʨʦʛʥʦʟʘʤ, ʦʧʫʙʣʠʢʦʚʘʥʥʳʤ ʚ ʧʝʨʠʦʜʠʯʝʩʢʠʭ ʠʟʜʘʥʠʷʭ ʟʘ ʧʦʩʣʝʜʥʠʡ ʛʦʜ. ʇʨʦʯʠ-
ʪʘʡʪʝ, ʯʪʦ ʩʦʛʣʘʩʥʦ ʧʨʝʜʩʢʘʟʘʥʠʷʤ ʘʚʪʦʨʦʚ ʩʪʘʪʝʡ, ʜʦʣʞʥʦ ʙʳʣʦ ʩʣʫʯʠʪʴʩʷ ʚ ʵʪʦʤ ʛʦʜʫ. ɸ ʪʝ-
ʧʝʨʴ ʩʧʨʦʩʠʪʝ ʩʝʙʷ, ʥʘʩʢʦʣʴʢʦ ʮʝʥʥʳʤʠ ʙʳʣʠ ʪʝ ʧʨʦʛʥʦʟʳ. ʋʜʦʩʪʦʚʝʨʴʪʝʩʴ, ʯʪʦ ʚʳ ʯʠʪʘʣʠ ʦʨʠ-
ʛʠʥʘʣ: ʦʙʟʦʨ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʦʝ ʩʦʦʙʱʝʥʠʝ ʤʦʛʫʪ ʟʥʘʯʠʪʝʣʴʥʦ ʦʪʣʠʯʘʪʴʩʷ. 
ʇʦʤʥʠʪʝ, ʢʘʢ ʚʦ ʚʨʝʤʷ ʧʨʝʟʠʜʝʥʪʩʢʦʡ ʢʘʤʧʘʥʠʠ 1992 ʛʦʜʘ X. ʈʦʩʩ ʇʝʨʦʪ "ʛʘʨʘʥʪʠʨʦʚʘʣ" 

ʥʘʤ, ʯʪʦ ʙʫʜʝʪ ʢʘʪʘʩʪʨʦʬʠʯʝʩʢʠʡ ʙʘʥʢʦʚʩʢʠʡ ʢʨʠʟʠʩ, ʠ ʤʳ ʫʚʠʜʠʤ ʧʘʜʝʥʠʝ FDIC (Federal De-
posit Insurance Corporation) ʚ ʪʝʯʝʥʠʝ ʩʝʨʝʜʠʥʳ ʜʝʢʘʙʨʷ 1992? 
ɺʢʣʶʯʠʪʝ ʚʝʯʝʨʥʠʝ ʥʦʚʦʩʪʠ. ʕʢʩʧʝʨʪʳ ʨʝʜʢʦ ʩʦʛʣʘʰʘʶʪʩʷ ʜʨʫʛ ʩ ʜʨʫʛʦʤ ʦʪʥʦʩʠʪʝʣʴʥʦ 

ʦʮʝʥʢʠ ʧʦʩʣʝʜʩʪʚʠʡ ʪʝʢʫʱʠʭ ʩʦʙʳʪʠʡ, ʥʘʤʥʦʛʦ ʨʝʞʝ, ʯʝʤ ʚ ʦʪʥʦʰʝʥʠʠ ʙʫʜʫʱʝʛʦ. 
ʇʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ ʘʥʘʣʠʪʠʢʠ ʧʦʩʪʦʷʥʥʦ ʜʝʣʘʶʪ ʫʜʘʨʝʥʠʷ ʥʘ ʧʦʟʠʮʠʠ "ʗ ʟʥʘʣ, ʯʪʦ ʵʪʦ 

ʜʦʣʞʥʦ ʙʳʣʦ ʩʣʫʯʠʪʴʩʷ", ʧʦʪʦʤʫ ʯʪʦ ʦʥʠ ʧʦʥʠʤʘʶʪ, ʥʘʩʢʦʣʴʢʦ ʵʪʦ ʥʝʦʙʭʦʜʠʤʦ ʜʣʷ ʠʭ ʙʠʟʥʝ-
ʩʘ. ʂʘʞʜʳʡ ʠʟ ʥʠʭ ʧʦʥʠʤʘʝʪ, ʯʪʦ ʦʥ ʜʦʣʞʝʥ ʙʳʪʴ ʚ ʩʘʤʦʤ ʮʝʥʪʨʝ ʩʠʪʫʘʮʠʠ, ʥʘ ʚʝʨʰʠʥʝ 
ʨʳʥʢʦʚ, ʟʥʘʷ ʪʦ, ʯʪʦ ʧʨʦʠʩʭʦʜʠʪ, ʠ ʯʪʦ ʙʫʜʝʪ ʧʨʦʠʩʭʦʜʠʪʴ. ɺ ʢʦʥʮʝ ʢʦʥʮʦʚ, ʠʭ ʢʦʥʢʫʨʝʥʪʳ ʟʘʥʠ-
ʤʘʶʪ ʪʘʢʠʝ ʞʝ ʣʞʠʚʳʝ ʧʦʟʠʮʠʠ. 

ʋ ʪʨʝʡʜʝʨʦʚ ʝʩʪʴ ʩʚʦʠ ʩʦʙʩʪʚʝʥʥʳʝ ʧʨʠʯʠʥʳ ʩʢʨʳʚʘʪʴ ʨʝʘʣʴʥʳʝ ʨʝʟʫʣʴʪʘʪʳ. ʆʥʠ ʨʠʩʢʫʶʪ 
ʩʚʦʝʡ ʨʝʧʫʪʘʮʠʝʡ, ʘ ʪʘʢʞʝ ʩʚʦʠʤʠ ʜʝʥʴʛʘʤʠ, ʢʦʪʦʨʳʤʠ ʪʦʨʛʫʶʪ. ʆʥʠ ʪʘʢʞʝ ʥʝ ʭʦʪʷʪ ʚʳʛʣʷʜʝʪʴ 
ʢʘʢ ʝʜʠʥʩʪʚʝʥʥʳʝ ʧʨʦʠʛʨʘʚh ʠʝ, ʢʦʛʜʘ ʢʘʞʝʪʩʷ, ʯʪʦ ʫ ʚʩʝʭ ʚʦʢʨʫʛ ʚʩʝ ʠʜʝʪ ʭʦʨʦʰʦ. 
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ʄʥʦʛʠʝ ʪʨʝʡʜʝʨʳ ʚʩʝ ʝʱʝ ʥʘʜʝʶʪʩʷ ʦʪʢʨʳʪʴ ʪʘʡʥʫ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ ʙʫʜʫʱʝʛʦ. ʆʥʠ ʩʦ-
ʭʨʘʥʷʶʪ ʫʚʝʨʝʥʥʦʩʪʴ ʚ ʩʫʱʝʩʪʚʦʚʘʥʠʠ ʥʘʜʝʞʥʦʡ ʩʠʩʪʝʤʳ ʠ ʚ ʪʦʤ, ʯʪʦ ʜʨʫʛʠʝ ʣʶʜʠ ʥʘʰʣʠ ʝʝ. 
ʆʥʠ ʧʨʦʜʦʣʞʘʶʪ ʠʩʢʘʪʴ ʬʠʥʘʥʩʦʚʳʡ "ʬʠʣʦʩʦʬʩʢʠʡ ʢʘʤʝʥʴ", ʥʦ ʥʠʢʦʛʜʘ ʝʛʦ ʥʝ ʥʘʭʦʜʷʪ. 
ʅʠʢʪʦ ʥʝ ʤʦʞʝʪ ʪʦʯʥʦ ʩʢʘʟʘʪʴ, ʢʦʛʜʘ ʦʙʣʠʛʘʮʠʠ ʜʦʩʪʠʛʥʫʪ ʤʘʢʩʠʤʫʤʘ, ʠʣʠ ʢʘʢ ʜʘʣʝʢʦ ʦʥʠ ʙʫ-

ʜʫʪ ʧʘʜʘʪʴ. ʃʶʜʠ ʥʝ ʚ ʩʦʩʪʦʷʥʠʠ ʪʦʯʥʦ ʧʨʦʛʥʦʟʠʨʦʚʘʪʴ ʙʫʜʫʱʝʝ. ʂʦʛʜʘ ʤʥʝ ʧʨʠʚʦʜʷʪ ʧʨʠʤʝʨʳ 
ʦʧʨʘʚʜʘʚʰʠʭʩʷ ʧʨʦʛʥʦʟʦʚ, ʷ ʤʦʛʫ ʚ ʦʪʚʝʪ ʫʢʘʟʘʪʴ ʥʘ ʯʝʪʳʨʝ ʠʣʠ ʧʷʪʴ ʥʝʫʜʘʯʥʳʭ. ʇʨʠʯʝʤ ʢʘʢ 
ʫʜʘʯʥʳʝ, ʪʘʢ ʠ ʥʝʫʜʘʯʥʳʝ ʧʨʦʛʥʦʟʳ ʙʫʜʫʪ ʠʩʭʦʜʠʪʴ ʦʪ ʦʜʥʦʛʦ ʘʥʘʣʠʪʠʢʘ. 
ʂʘʢ ʪʦʣʴʢʦ ʚʘʩ ʧʦʢʠʥʝʪ ʥʘʜʝʞʜʘ ʥʘʡʪʠ ʧʦʜʭʦʜʷʱʝʛʦ ʘʥʘʣʠʪʠʢʘ, ʩʠʩʪʝʤʫ ʠʣʠ ʣʶʙʦʡ ʜʨʫʛʦʡ 

ʠʩʪʦʯʥʠʢ, ʩʧʦʩʦʙʥʳʡ ʫʢʘʟʘʪʴ ʢʨʘʪʯʘʡʰʠʡ ʧʫʪʴ ʢ ʙʦʛʘʪʩʪʚʫ, ʚʳ ʥʘʢʦʥʝʮ-ʪʦ ʩʘʤʠ ʥʘʯʥʝʪʝ ʢʦʥʪʨʦ-
ʣʠʨʦʚʘʪʴ ʩʚʦʝ ʪʦʨʛʦʚʦʝ ʙʫʜʫɦ ʝʝ. ɺʳ ʧʦʡʤʝʪʝ, ʯʪʦ ʥʠʢʪʦ ʥʝ "ʪʦʨʛʫʝʪ" ʥʘ ʨʳʥʢʝ. ʅʠ ʚʳ, ʥʠ ʵʢʩ-
ʧʝʨʪʳ, ʥʠ "ʪʝʭʥʘʨʠ", ʥʠ ʪʝ ʫʯʨʝʞʜʝʥʠʷ ʩ ʪʨʝʭɻ ʪʘʞʥʳʤʠ ʢʦʤʧʴʶʪʝʨʘʤʠ. ʅʠʢʪʦ. ɺʩʝ ʤʳ ʪʦʨʛʫʝʤ 
ʥʘʰʠʤʠ ʩʦʙʩʪʚʝʥʥʳʤʠ ʧʝʨʩʦʥʘʣʴʥʳʤʠ ʫʙʝʞʜʝʥʠʷʤʠ. ʂʘʢ ʪʦʣʢɹʦ ʚʳ ʦʩʦʟʥʘʝʪʝ ʵʪʫ ʠʩʪʠʥʫ, ʤʠʨ 
ʪʦʨʛʦʚʣʠ ʦʪʢʨʦʝʪʩʷ ʧʝʨʝʜ ʚʘʤʠ 

ʚ ʥʦʚʦʤ ʩʚʝʪʝ. 
ʊʦʨʛʦʚʣʷ - ʵʪʦ ʧʩʠʭʦʣʦʛʠʯʝʩʢʘʷ ʠʛʨʘ. ʕʢʦʥʦʤʠʯʝʩʢʠʝ, ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʝ, ʤʝʭʘʥʠʯʝʩʢʠʝ, ʠʣʠ 

ʪʝʭʥʠʯʝʩʢʠʝ ʩʪʨʘʪʝʛʠʠ, ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ, ʥʝ ʨʘʙʦʪʘʶʪ. ʇʦʢʘ ʷ ʧʠʩʘʣ ʵʪʫ ʢʥʠʛʫ, ʚ ʞʫʨʥʘʣʝ "FU-
TURES" ʙʳʣʦ ʦʧʫʙʣʠʢʦʚʘʥʦ, ʯʪʦ ʠʟ 231 ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦ ʫʧʨʘʚʣʷʝʤʳʭ ʬʦʥʜʦʚ, ʧʨʠʙʳʣʴ ʚ ʪʝʯʝ-
ʥʠʝ ʧʦʣʫʛʦʜʘ ʧʦʢʘʟʘʣʠ ʪʦʣʴʢʦ 33- ʊʦʣʴʢʦ 3 ʠʟ 231, ʠʣʠ ʯʫʪʴ ʙʦʣʝʝ 1%, ʧʦʢʘʟʘʣʠ ʨʦʩʪ ʘʢʪʠʚʦʚ 
ʙʦʣʴʰʝ, ʯʝʤ ʥʘ 10 ʧʨʦʮʝʥʪʦʚ6. ʕʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ 87 ʧʨʦʮʝʥʪʦʚ ʠʤʝʣʠ ʫʙʳʪʢʠ ʠ  ʪʦʣʴʢʦ 1 ʧʨʦ-
ʮʝʥʪ ʧʦʣʫʯʠʣʠ ʙʦʣʴʰʝ, ʯʝʤ 10 ʧʨʦʮʝʥʪʦʚ ʟʘ ʛʦʜ. ʅʘʧʦʤʥʶ, ʵʪʦ ʨʝʟʫʣʴʪʘʪʳ ʧʦ ʩʘʤʳʤ ʚʳʩʦʢʦʦʧʣʘ-
ʯʠʚʘʝʤʳʤ ʧʨʦʬʝʩʩʠʦʥʘʣʘʤ, ʫʧʨʘʚʣʷʶʱʠʭ ʥʝʢʦʪʦʨʳʤʠ ʠʟ ʩʘʤʳʭ ʢʨʫʧʥʳʭ ʧʫʙʣʠʯʥʳʭ ʬʦʥʜʦʚ ʚ 

ʤʠʨʝ. 
ʋ ʥʠʭ ʩʘʤʳʝ ʤʦʱʥʝʡʰʠʝ ʢʦʤʧʴʶʪʝʨʳ ʠ ʠʤ ʜʦʩʪʫʧʥʘ ʩʘʤʘʷ ʦʧʝʨʘʪʠʚʥʘʷ ʠ ʧʦʣʥʘʷ ʠʥʬʦʨ-

ʤʘʮʠʷ ʦ ʨʳʥʢʘʭ ʠ ʩʦʙʳʪʠʷʭ ʧʦ ʚʩʝʤʫ ʤʠʨʫ. ʅʦ ʨʳʥʢʠ - ʥʝ ʢʦʤʧʴʶʪʝʨʥʳʝ ʤʦʜʝʣʠ ʠ ʦʥʠ ʥʝ ʤʦʛʫʪ 
ʙʳʪʴ ʧʦʥʷʪʥʳ ʤʘʰʠʥʘʤ. ɽʩʪʴ ʦʯʝʥʴ ʣʝʛʢʠʡ ʩʧʦʩʦʙ ʟʥʘʪʴ ʪʦʯʥʦ, ʢʦʛʜʘ ʢʦʤʧʴʶʪʝʨʳ ʩʤʦʛʫʪ ʩʪʘʪʴ 
ʫʩʧʝʰʥʳʤʠ ʪʨʝʡʜʝʨʘʤʠ: ʩʨʘʟʫ, ʢʘʢ ʪʦʣʴʢʦ ʦʥʠ ʩʫʤʝʶʪ ʦʪʣʠʯʠʪʴ ʢʦʪʘ ʦʪ ʩʦʙʘʢʠ. 
ʊʦʨʛʦʚʣʷ ʥʘ ʨʳʥʢʘʭ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʬʘʥʪʘʩʪʠʯʝʩʢʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʠʟʚʣʝʯʝʥʠʷ ʜʦʭʦʜʦʚ. 

ʅʦ ʚ ʪʦ ʞʝ ʩʘʤʦʝ ʚʨʝʤʷ - ʵʪʦ, ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʚʦʝʤ, ʢʘʨʴʝʨʘ ʩʘʤʦʚʳʨʘʞʝʥʠʷ, ʢʦʪʦʨʫʶ ʣʶʙʦʡ ʤʦ-
ʞʝʪ ʚʳʙʨʘʪʴ ʜʣʷ ʩʝʙʷ. 
ʄʳ ʧʦʥʠʤʘʝʤ, ʯʪʦ ʩʘʤʦʧʦʟʥʘʥʠʝ - ʢʣʶʯ ʢ ʠʟʚʣʝʯʝʥʠʶ ʜʦʭʦʜʦʚ ʠ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʠ ʧʨʠʤʝ-

ʥʝʥʠʷ ʩʪʨʘʪʝʛʠʡ. ʄʳ ʚʠʜʠʤ, ʯʪʦ, ʧʦʤʠʤʦ ʜʝʥʝʞʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ, ʠʤʝʝʪʩʷ ʚʳʛʦʜʘ, ʩʚʦʡʩʪʚʝʥʥʘʷ 
ʪʦʨʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʆʙʱʠʡ ʧʦʜʭʦʜ ʢ ʧʦʥʠʤʘʥʠʶ ʨʳʥʢʘ ʪʨʝʙʫʝʪ ʩʪʨʘʪʝʛʠʠ ʠ ʪʘʢʪʠʢʠ, ʧʦʟʚʦʣʷʁ-
ʱʠʭ ʥʘʤ ʧʦʥʷʪʴ ʩʘʤʦʛʦ ʩʝʙʷ ʪʘʢ ʞʝ ʭʦʨʦʰʦ, ʢʘʢ ʠ ʧʦʥʷʪʴ ʨʳʥʦʢ. 
ʄʳ ʫʚʠʜʠʤ, ʯʪʦ ʦʩʥʦʚʥʘʷ ʩʪʨʫʢʪʫʨʘ ʨʳʥʢʘ ʷʚʣʷʝʪʩʷ ʟʝʨʢʘʣʦʤ, ʦʪʨʘʞʘʶʱʠʤ ʠʥʜʠʚʠʜʫʘʣʴʥʦ-

ʩʪʠ ʢʘʞʜʦʛʦ ʪʨʝʡʜʝʨʘ. ʆʯʝʥʴ ʚʘʞʥʦ ʩʦʛʣʘʩʦʚʘʪʴ ʩʚʦʶ ʩʦʙʩʪʚʝʥʥʫʶ ʠʥʜʠʚʠʜʫʘʣʴʥʦʩʪʴ (ʯʘʩʪʦ ʩʢʨʳ-
ʪʫʶ) ʩʦ ʩʪʨʫʢʪʫʨʦʡ ʨʳʥʢʘ. 
ʅʘʰʠ ʠʟʳʩʢʘʥʠʷ ʧʫʪʝʡ ʢ ʫʩʧʝʭʫ ʤʦʞʥʦ ʩʨʘʚʥʠʪʴ ʩ ʧʦʠʩʢʦʤ ʢʨʫʧʠʮ ʠʩʪʠʥʳ. ʄʳ ʠʱʝʤ ʠʭ ʨʘʜʠ ʦʜ-

ʥʦʡ ʠʜʝʠ. ʀʜʝʠ, ʢʦʪʦʨʘʷ ʩʤʦʞʝʪ ʥʘʤ ʛʘʨʘʥʪʠʨʦʚʘʪʴ, ʯʪʦ ʤʳ ʙʫʜʝʤ ʚ ʧʦʩʪʦʷʥʥʦʤ ʚʠrʛʨʳʰʝ. ʗ 
ʧʦʣʘʛʘʶ, ʯʪʦ ʮʝʣʠ ʥʘʰʠʭ ʧʦʠʩʢʦʚ ʤʦʛʫʪ ʙʳʪʴ ʦʧʨʝʜʝʣʝʥʳ ʚ ʧʷʪʠ ʩʣʦʚʘʭ: "ɾʝʣʘʪʴ ʪʦʛʦ, ʯʝʛʦ ʭʦ-
ʯʝʪ ʨʳʥʦʢ". ʎʝʣʴ ʦʯʝʥʴ ʧʨʦʩʪʘ, ʚʦʪ ʪʦʣʴʢʦ ʜʦʩʪʠʯʴ ʝʝ ʥʝʧʨʦʩʪʦ. 
ɺʩʝ ʥʘʰʠ ʦʛʦʨʯʝʥʠʷ ʠ ʧʦʪʝʨʠ ʠʤʝʶʪ ʦʜʥʫ ʧʨʠʯʠʥʫ. ʄʳ ʣʝʣʝʝʤ ʦʞʠʜʘʥʠʷ, ʢʦʪʦʨʳʝ ʥʝ ʚʩʪʨʝʯʘʶʪ 

ʧʦʥʠʤʘʥʠʷ. ʂʦʛʜʘ ʤʳ ʭʦʪʠʤ ʪʦʛʦ, ʯʪʦ ʞʝʣʘʝʪ ʨʳʥʦʢ, ʤʳ ʥʝ ʠʤʝʝʤ ʦʛʦʨʯʝʥʠʡ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʠ-
ʚʝʜʷ ʩʚʦʠ ʥʘʤʝʨʝʥʠʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ʥʘʤʝʨʝʥʠʷʤʠ ʨʳʥʢʘ, ʤʳ ʥʝ ʙʫʜʝʤ ʥʠʢʦʛʜʘ ʠʤʝʪʴ ʥʠʢʘ-
ʢʠʭ ʥʝʦʧʨʘʚʜʘʥʥʳʭ ʦʞʠʜʘʥʠʡ. 
ʇʨʠ ʪʘʢʦʤ ʧʦʜʭʦʜʝ ʤʳ ʠʟʙʘʚʣʷʝʤʩʷ ʦʪ ʩʪʨʝʩʩʦʚ ʚʦ ʚʨʝʤʷ ʪʦʨʛʦʚ. ʄʳ ʪʝʧʝʨʴ ʟʥʘʝʤ, ʯʪʦ ʤʦ-

ʞʝʤ ʚʦʡʪʠ ʚ ʧʩʠʭʦʣʦʛʠʯʝʩʢʫʶ "ʙʝʟʨʠʩʢʦʚʫʶ" ʩʪʨʫʢʪʫʨʫ, ʦʩʪʘʚʘʷʩʴ ʚ ʢʦʤʬʦʨʪʥʦʤ ʩʦʩʪʦʷʥʠʠ. ʄʳ 
ʧʦʥʠʤʘʝʤ, ʯʪʦ ʝʩʣʠ ʧʨʦʮʝʩʩ ʪʦʨʛʦʚʣʠ ʧʝʨʝʩʪʘʝʪ ʙʳʪʴ ʟʘʙʘʚʦʡ, ʟʥʘʯʠʪ, ʯʪʦ-ʪʦ ʜʝʣʘʝʪʩʷ ʥʝ-
ʧʨʘʚʠʣʴʥʦ ʠ ʨʳʥʦʢ, ʢʦʪʦʨʳʡ ʷʚʣʷʝʪʩʷ ʝʜʠʥʩʪʚʝʥʥʳʤʠ ʥʘʰʠʤ ʫʯʠʪʝʣʝʤ, ʙʫʜʝʪ ʧʦʩʪʦʷʥʥʦ ʩʦ-
ʦʙʱʘʪʴ ʥʘʤ, ʯʪʦ ʥʝʧʨʘʚʠʣʴʥʦ ʠ ʛʜʝ ʥʘʭʦʜʷʪʩʷ ʦʰʠʙʢʠ. 

ʇʆʀʉʂ ʉɺʆɽɻʆ ʊʆʈɻʆɺʆɻʆ "ʗ" 

ɺ ʵʪʦʡ ʢʥʠʛʝ ʷ ʧʦʢʘʞʫ, ʢʘʢ ʤʦʞʥʦ ʟʘʨʘʙʘʪʳʚʘʪʴ ʚ ʪʘʢʦʡ ʥʝʦʧʨʝʜʝʣʝʥʥʦʡ ʩʨʝʜʝ, ʢʘʢ ʨʳʥʦʢ, ʠ 
ʢʘʢ ʯʫʚʩʪʚʦʚʘʪʴ ʩʝʙʷ ʥʘ ʥʝʤ ʚ ʦʪʥʦʩʠʪʝʣʴʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ, ʥʝ ʥʫʞʜʘʷʩʴ ʧʨʠ ʵʪʦʤ ʚ ʧʨʘʚ-
ʜʠʚʳʭ ʧʨʝʜʩʢʘʟʘʥʠʷʭ ʠʣʠ ʪʦʨʛʦʚʦʡ ʩʠʩʪʝʤʝ, ʙʝʟ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʨʦʛʥʦʟʦʚ, ʙʝʟ ʚʭʦʜʘ ʚ ʦʯʝʥʴ 
ʨʠʩʢʦʚʘʥʥʳʝ ʧʦʟʠʮʠʠ, ʙʝʟ ʨʘʟʦʯʘʨʦʚʘʥʠʡ, ʘ ʪʘʢʞʝ ʙʝʟ ʦʞʠʜʘʥʠʷ FNN, ʠʣʠ ʧʨʦʯʪʝʥʠʷ "THE 
WALL STREET JOURNAL" ʟʘ ʟʘʚʪʨʘʢʦʤ. 
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ʗ ʥʝ ʤʦʛʫ ʛʘʨʘʥʪʠʨʦʚʘʪʴ, ʯʪʦ ʚʳ ʜʦʩʪʠʛʥʝʪʝ ʪʘʢʠʭ ʞʝ ʫʩʧʝʭʦʚ, ʢʘʢ ʷ, ʠʣʠ ʜʘʞʝ, ʯʪʦ ʚʳ ʧʦʣʫ-
ʯʠʪʝ ʧʨʠʙʳʣʴ, ʠʩʧʦʣʴʟʫʷ ʵʪʠ ʠʜʝʠ. ʏʘʩʪʥʳʤ ʦʙʨʘʟʦʤ ʦʙʫʯʠʚʰʠʡ ʙʦʣʝʝ ʯʝʤ 450 ʯʝʣʦʚʝʢ, ʢʦʪʦ-
ʨ ʝr ʪʝʧʝʨʴ ʧʦʣʥʦʩʪʴʶ ʧʦʩʚʷʪʠʣʠ ʩʝʙʷ ʪʦʨʛʦʚʣʝ, ʷ ʧʦʣʘʛʘʶ, ʯʪʦ ʤʦʛʫ ʧʦʤʦʯʴ ʠ ʚʘʤ ʧʦʣʫʯʠʪʴ 
ʤʘʢʩʠʤʫʤ ʜʦʭʦʜʥʦʩʪʠ ʦʪ ʚʘʰʝʛʦ ʪʘʣʘʥʪʘ, ʚʘʰʠʭ ʘʤʙʠʮʠʡ ʠ ʚʘʰʝʛʦ ʠʥʪʝʨʝʩʘ ʢ ʪʦʨʛʦʚʣʝ. 
ʉʣʝʜʫʷ ʧʦʜʭʦʜʫ Profitunity, ʚʘʰʘ ʪʦʨʛʦʚʘʷ ʞʠʟʥʴ ʩʪʘʥʝʪ ʙʦʣʝʝ ʣʝʛʢʦʡ ʠ ʧʨʠʷʪʥʦʡ. ɺʳ ʠʟʙʘ-

ʚʠʪʝʩʴ ʦʪ ʤʥʦʛʠʭ ʟʘʙʦʪ, ʩʚʷʟʘʥʥʳʭ ʩ ʪʦʨʛʦʚʣʝʡ ʠ ʥʝ ʙʫʜʝʪʝ ʧʦʜʚʝʨʛʘʪʴ ʩʝʙʷ ʛʥʝʪʫ ʩʦʤʥʝʥʠʡ 
ʠ ʙʝʩʧʦʢʦʡʩʪʚ. 
ʇʦʩʢʦʣʴʢʫ ʨʳʥʦʢ ʥʝʧʨʝʜʩʢʘʟʫʝʤ, ʤʳ ʜʦʣʞʥʳ ʧʦʜʦʡʪʠ ʢ ʪʦʨʛʦʚʣʝ ʩ ʤʝʪʦʜʦʤ, ʢʦʪʦʨʳʡ ʥʝ 

ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʧʨʦʛʥʦʟʘʭ. ʄʳ ʥʝ ʥʫʞʜʘʝʤʩʷ ʚ ʛʘʜʘʣʢʘʭ, ʧʨʝʜʩʢʘʟʘʪʝʣʷʭ, "ʛʦʨʷʯʠʭ ʣʠʥʠʷʭ", 
ʠʣʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ ʙʶʣʣʝʪʝʥʷʭ, ʚʚʦʜʷʱʠʭ ʥʘʩ ʚ ʝʞʝʜʥʝʚʥʳʝ ʧʝʨʝʞʠʚʘʥʠʷ. ʄʳ ʧʦʥʠʤʘʝʤ, 
ʯʪʦ ʞʠʟʥʴ ʥʝʧʨʝʜʩʢʘʟʫʝʤʘʷ. ɺʳ ʞʝ ʥʝ ʟʥʘʝʪʝ, ʦ ʯʝʤ ʙʫʜʝʪʝ ʜʫʤʘʪʴ ʚ ʵʪʦ ʞʝ ʩʘʤʦʝ ʚʨʝʤʷ ʥʘ ʙʫ-
ʜʫʱʝʡ ʥʝʜʝʣʝ. ʊʘʢ ʥʠʢʪʦ ʥʝ ʚ ʩʦʩʪʦʷʥʠʠ ʟʥʘʪʴ, ʢʘʢʦʝ ʩʦʩʪʦʷʥʠʝ ʙʫʜʝʪ ʥʘ ʨʳʥʢʝ ʯʝʨʝʟ ʥʝʜʝʣʶ. 

ɺʩʝ ʤʳ ʪʦʨʛʫʝʤ, ʠʩʧʦʣʴʟʫʷ ʩʠʩʪʝʤʳ ʥʘʰʠʭ ʧʨʝʜʩʪʘʚʣʝʥʠʡ. ʕʪʦ - ʪʦ, ʯʪʦ ʜʝʣʘʝʪ "Profitunity" 
ʜʦʩʪʫʧʥʦʡ ʜʣʷ ʚʩʝʭ. ʂʦʛʜʘ ʤʳ ʨʘʩʢʨʦʝʤ ʦʩʥʦʚʥʫʶ ʩʪʨʫʢʪʫʨʫ ʨʳʥʢʘ ʠ ʧʨʠʚʝʜʝʤ ʥʘʰʝ ʚʠʜʝʥʠʝ 
ʧʨʦʮʝʩʩʦʚ, ʧʨʦʠʩʭʦʜʷʱʠʭ ʚ ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ, ʪʦ ʧʦʣʫʯʠʤ ʨʝʟʫʣʴʪʘʪ - ʛʝʦʤʝʪʨʠʯʝʩʢʫʶ ʛʘʨʤʦ-
ʥʠʶ. 
ʈʳʥʢʠ ʭʘʨʘʢʪʝʨʠʟʫʶʪʩʷ ʵʥʝʨʛʠʝʡ. ɸ ʵʥʝʨʛʠʷ ʚʩʝʛʜʘ ʩʣʝʜʫʝʪ ʧʦ ʧʫʪʠ ʥʘʠʤʝʥʴʰʝʛʦ ʩʦʧʨʦ-

ʪʠʚʣʝʥʠʷ. ʇʨʝʜʩʪʘʚʴʪʝ ʨʝʢʫ, ʪʝʢʫʱʫʶ ʚʥʠʟ ʩ ʛʦʨʳ. ɺʦʜʘ ʩʣʝʜʫʝʪ ʧʦ ʨʫʩʣʫ ʨʝʢʠ, ʧʦʪʦʤʫ ʯʪʦ ʵʪʦ 
ʧʫʪʴ ʥʘʠʤʝʥʴʰʝʛʦ ʩʦʧʨʦʪʠʚʣʝʥʠʷ. ʊʝʯʝʥʠʝ ʚʦʜʳ ʠ ʝʝ ʬʦʨʤʳ (ʙʫʨʥʦʝ ʠʣʠ ʩʧʦʢʦʡʥʦʝ ʪʝʯʝʥʠʝ, 
ʤʝʥʷʶʱʠʝʩʷ ʥʘʧʨʘʚʣʝʥʠʷ) ʟʘʚʠʩʷʪ ʦʪ ʦʩʥʦʚʥʦʡ ʩʪʨʫʢʪʫʨʳ, ʚ ʨʘʤʢʘʭ ʢʦʪʦʨʦʡ ʧʨʦʠʩʭʦʜʷʪ ʵʪʠ 
ʧʨʦʮʝʩʩʳ, ʪʦ ʝʩʪʴ ʨʫʩʣʘ ʨʝʢʠ. ɹʦʣʴʰʠʥʩʪʚʦ ʧʦʜʭʦʜʦʚ ʢ ʪʦʨʛʦʚʣʝ ʝʩʪʴ ʥʠʯʪʦ ʠʥʦʝ, ʢʘʢ ʧʦʧʳʪʢʘ 
ʧʝʨʝʥʘʧʨʘʚʠʪʴ ʧʦʪʦʢ ʚʦʜʳ, ʚʤʝʩʪʦ ʪʦʛʦ, ʯʪʦʙʳ ʠʤʝʪʴ ʜʝʣʦ ʩ ʦʩʥʦʚʥʦʡ ʩʪʨʫʢʪʫʨʦʡ - ʨʫʩʣʦʤ ʨʝ-
ʢʠ. ʆʩʥʦʚʥʦʡ ʩʪʨʫʢʪʫʨʦʡ ʬʴʶʯʝʨʩʥʦʛʦ ʨʳʥʢʘ ʷʚʣʷʝʪʩʷ "ʬʨʘʢʪʘʣ", ʦʙʥʘʨʫʞʠʪʴ ʢʦʪʦʨʳʡ ʣʫʯ-
ʰʝ ʚʩʝʛʦ, ʠʩʧʦʣʴʟʫʷ ʪʝʦʨʠʶ ʍʘʦʩʘ. 
ɺʩʧʦʤʥʠʪʝ, ʢʘʢ ʚ ʚʘʰʝʡ ʩʦʙʩʪʚʝʥʥʦʡ ʞʠʟʥʠ ʚʳ ʰʣʠ ʧʦ ʧʫʪʠ ʥʘʠʤʝʥʴʰʝʛʦ ʩʦʧʨʦʪʠʚʣʝʥʠʷ. 

ʉʣʝʜʦʚʘʥʠʝ ʧʦ ʵʪʦʤʫ ʧʫʪʠ, ʚ ʯʘʩʪʥʦʩʪʠ, ʧʨʠʚʝʣʦ ʚʘʩ ʢ ʯʪʝʥʠʶ ʵʪʦʡ ʩʪʨʘʥʠʮʳ ʚ ʥʘʩʪʦʷʱʠʡ 
ʤʦʤʝʥʪ. ɿʘ ʤʥʦʛʠʝ ʛʦʜʳ ʨʘʙʦʪʳ ʧʩʠʭʦʣʦʛʦʤ ʷ ʫʙʝʜʠʣʩʷ, ʯʪʦ ʧʩʠʭʦʪʝʨʘʧʠʷ, ʧʦ ʙʦʣʴʰʝʡ ʯʘʩʪʠ, 
ʦʢʘʟʳʚʘʝʪ ʩʣʘʙʦʝ ʚʦʟʜʝʡʩʪʚʠʝ ʠ ʥʝ ʜʘʝʪ ʧʦʣʦʞʠʪʝʣʴʥʦʛʦ ʨʝʟʫʣʴʪʘʪʘ, ʧʦʪʦʤʫ ʯʪʦ ʠʤʝʝʪ ʜʝʣʦ, 
ʩʢʦʨʝʝ, ʩ ʧʦʚʝʜʝʥʠʝʤ, ʥʝʞʝʣʠ ʩ ʦʩʥʦʚʥʦʡ ʩʪʨʫʢʪʫʨʦʡ, ʦʧʨʝʜʝʣʷʶʱʝʡ ʠ ʥʘʧʨʘʚʣʷʶʱʝʡ ʵʪʦ ʧʦ-
ʚʝʜʝʥʠʝ. 
ɽʩʣʠ ʚʳ ʠʤʝʝʪʝ ʜʝʣʦ ʩ ʠʟʤʝʥʷʶʱʠʤʩʷ ʨʫʩʣʦʤ ʨʝʢʠ (ʦʩʥʦʚʥʦʡ ʩʪʨʫʢʪʫʨʦʡ), ʚʳ ʩʤʦʞʝʪʝ ʠʟ-

ʤʝʥʷʪʴ ʧʦʚʝʜʝʥʠʝ ʨʝʢʠ. ʅʝʪ ʥʠʢʘʢʦʡ ʨʘʟʥʠʮʳ, ʢʘʢ ʚʳ ʠʩʧʦʣʴʟʫʝʪʝ ʩʦʙʩʪʚʝʥʥʳʝ ʫʤʩʪʚʝʥʥʳʝ ʩʧʦ-
ʩʦʙʥʦʩʪʠ ʚ ʩʚʦʝʡ ʪʦʨʛʦʚʣʝ. ʊʦʣʴʢʦ ʜʚʝ ʦʙʣʘʩʪʠ ʪʨʝʙʫʶʪ ʤʘʩʪʝʨʩʪʚʘ: ʧʦʥʠʤʘʥʠʝ ʨʳʥʢʘ ʠ ʧʦʥʠʤʘ-
ʥʠʝ ʩʘʤʦʛʦ ʩʝʙʷ. ʉ ʧʦʤʦʱʴʶ ʵʪʦʡ ʢʥʠʛʠ ʚʳ ʙʫʜʝʪʝ ʫʯʠʪʴʩʷ ʠ ʪʦʤʫ, ʠ ʜʨʫʛʦʤʫ, ʧʦʥʠʤʘʪʴ ʦʩʥʦʚ-
ʥʫʶ ʩʪʨʫʢʪʫʨʫ ʨʳʥʢʘ ʠ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩʝʙʷ ʩʘʤʦʛʦ. ʅʘʧʨʠʤʝʨ, ʚʳ ʫʟʥʘʝʪʝ, ʯʪʦ ʦʜʠʥ ʪʝʭʥʠʯʝ-
ʩʢʠʡ ʠʥʜʠʢʘʪʦʨ ʦʩʥʦʚʥʦʡ ʩʪʨʫʢʪʫʨʳ ʠʜʝʥʪʠʬʠʮʠʨʫʝʪ ʚ 99.5 ʧʨʦʮʝʥʪʘʭ ʩʣʫʯʘʝʚ ʟʥʘʯʠʤʳʝ ʧʠʢʠ 
ʠʣʠ ʚʧʘʜʠʥʳ ʨʳʥʢʘ (ʧʣʶʩ ʠʣʠ ʤʠʥʫʩ ʦʜʠʥ ʙʘʨ ʚ ʤʘʩʰʪʘʙʘʭ ʛʨʘʬʠʢʘ). ʗ ʜʦʢʘʞʫ ʚʘʤ, ʯʪʦ ʪʘʢʦʤʫ 
ʠʥʜʠʢʘʪʦʨʫ ʤʦʞʥʦ ʜʦʚʝʨʷʪʴ. 
ɺʳ ʙʫʜʝʪʝ ʠʟʫʯʘʪʴ, ʢʘʢ ʫʧʨʘʚʣʷʪʴ ʩʦʙʦʡ ʚ ʧʨʦʮʝʩʩʝ ʪʦʨʛʦʚʣʠ. ʂʘʢ ʪʦʣʴʢʦ ʚʳ ʜʦʩʪʠʛʥʝʪʝ ʤʘʩʪʝʨ-

ʩʪʚʘ ʚ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʧʦʜʭʦʜʘ "Profitunity", ʚʘʤ ʫʜʘʩʪʩʷ ʨʘʟʦʙʨʘʪʴʩʷ ʚ ʩʚʦʝʤ ʩʦʙʩʪʚʝʥʥʦʤ ʧʦʚʝʜʝ-
ʥʠʠ. ɸ ʪʘʢʦʝ ʧʦʥʠʤʘʥʠʝ ʜʦʨʦʛʦʛʦ ʩʪʦʠʪ, ʧʦ ʢʨʘʡʥʝʡ ʤʝʨʝ, ʚʦ ʤʥʦʛʦ ʨʘʟ ʧʨʝʚʳʰʘʝʪ ʟʘʪʨʘʪʳ ʥʘ ʧʦ-
ʢʫʧʢʫ ʵʪʦʡ ʢʥʠʛʠ. 

ʅʘʢʦʥʝʮ, ʤʳ ʦʙʲʝʜʠʥʠʤ Profitunity-ʪʝʭʥʠʢʫ ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʯʪʦʙʳ ʧʦʩʣʝ ʥʝʙʦʣʴʰʦʡ ʧʨʘʢʪʠ-
ʢʠ, ʚʳ ʤʦʛʣʠ ʙʳ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʣʶʙʦʡ ʛʨʘʬʠʢ ʚ ʪʝʯʝʥʠʝ 10 ʩʝʢʫʥʜ ʠʣʠ ʤʝʥʴʰʝ ʠ ʟʥʘʪʴ, ʢʦʛʜʘ 
ʥʘʜʦ ʠʜʪʠ ʚ ʜʣʠʥʥʫʶ ʧʦʟʠʮʠʶ, ʢʦʨʦʪʢʫʶ, ʜʦʙʘʚʣʷʪʴʩʷ (ʧʠʨʘʤʠʜʠʪʴʩʷ), ʦʩʪʘʥʘʚʣʠʚʘʪʴʩʷ ʠ ʤʝʥʷʪʴ 
ʥʘʧʨʘʚʣʝʥʠʝ, ʠʣʠ ʦʩʪʘʚʘʪʴʩʷ ʚʥʝ ʨʳʥʢʘ. 

ʂɸʂ ʆʈɻɸʅʀɿʆɺɸʅɸ ʕʊɸ ʂʅʀɻɸ 

ɺ ʵʪʦʡ ʛʣʘʚʝ ʤʳ ʨʘʩʩʤʦʪʨʝʣʠ, ʧʦʯʝʤʫ ʙʦʣʝʝ ʯʝʤ 90 ʧʨʦʮʝʥʪʦʚ ʚʩʝʭ ʪʨʝʡʜʝʨʦʚ ʠʩʧʳʪʳʚʘʁ ʪ 
ʨʘʟʦʯʘʨʦʚʘʥʠʷ. ʇʦʜʦʙʥʦ ʯʝʣʦʚʝʯʝʩʢʦʤʫ ʧʦʚʝʜʝʥʠʶ, ʥʝʦʪʲʝʤʣʝʤʘʷ ʯʝʨʪʘ ʨʳʥʢʦʚ - ʥʝʧʨʝʜʩʢʘ-
ʟʫʝʤʦʩʪʴ. ʅʘʰʠ ʧʦʠʩʢʠ ʟʘʢʣʶʯʘʁ ʪʩʷ ʚ ʦʪʳʩʢʘʥʠʠ ʪʦʛʦ ʞʝʣʘʥʠʷ, ʢʦʪʦʨʦʝ ʩʦʦʪʥʦʩʠʪʩʷ ʩ ʞʘʞʜʦʡ 
ʨʳʥʢʘ. ʈʳʥʦʢ, ʧʦʜʦʙʥʦ ʚʩʝʤʫ ʦʩʪʘʣʴʥʦʤʫ ʚʦ ʚʩʝʣʝʥʥʦʡ, ʚʩʝʛʜʘ ʩʣʝʜʫʝʪ ʧʦ ʧʫʪʠ ʥʘʠʤʝʥʴʰʝʛʦ ʩʦ-
ʧʨʦʪʠʚʣʝʥʠʷ. 
ɺ ʩʣʝʜʫʶʱʝʡ ʛʣʘʚʝ ʤʳ ʫʚʠʜʠʤ, ʥʘʩʢʦʣʴʢʦ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʧʨʦʩʪʦʡ ʩʪʨʫʢʪʫʨʦʡ ʷʚʣʷʝʪʩʷ ʨʥrʦʢ. 

ɺ ɻʣʘʚʝ 3 ʤʳ ʧʦʜʨʦʙʥʦ ʠʩʩʣʝʜʫʝʤ, ʢʘʢ ʥʦʚʘʷ ʣʦʛʠʢʘ ʥʘʫʢʠ ʦ ʍʘʦʩʝ ʜʘʝʪ ʥʘʤ ʙʦʣʝʝ ʩʦʚʝʨʰʝʥ-
ʥʫʶ ʩʭʝʤʫ ʜʣʷ ʪʦʨʛʦʚʣʠ. 



ʊʦʨʛʦʚʳʡ ʭʘʦʩ. ɹʠʣʣ ɺʠʣʴʷʤʩ  ʉʢʘʯʘʥʦ ʩ http://www.forex.ooo/ 

 15 

ɻʣʘʚʘ 4 ʨʘʩʩʤʘʪʨʠʚʘʝʪ ʢʣʶʯ ʢ ʧʦʚʝʜʝʥʠʶ, ʦʩʥʦʚʥʦʡ ʠ ʦʙʳʯʥʦ ʥʝʚʠʜʠʤʦʡ ʩʪʨʫʢʪʫʨʳ. ʄʳ ʨʘʩ-

ʩʤʦʪʨʠʤ ʵʪʫ ʙʘʟʦʚʫʶ "ʩʪʨʫʢʪʫʨʫ ʩʪʨʫʢʪʫʨ" ʨʳʥʢʘ ʠ ʢʘʢ ʦʥʘ ʚʣʠʷʝʪ ʥʘ ʚʘʰʫ ʪʦʨʛʦʚʣʶ. 
ɻʣʘʚʘ 5 ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʭʝʤʫ ʜʚʠʞʝʥʠʷ ʦʪ ʪʨʝʡʜʝʨʘ - ʥʦʚʠʯʢʘ ʢ ʪʨʝʡʜʝʨʫ - ʵʢʩʧʝʨʪʫ. ɺʳ ʫʟ-

ʥʘʝʪʝ, ʢʘʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʦʧʨʝʜʝʣʷʶʪ ʚʘʰʫ ʩʪʝʧʝʥʴ ʪʦʨʛʦʚʦʛʦ ʦʧʳʪʘ ʥʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʠ ʢʘʢʠʝ ʠʥʩʪ-
ʨʫʤʝʥʪʳ ʤʦʞʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʥʘ ʢʘʞʜʦʤ ʫʨʦʚʥʝ ʧʦʜʛʦʪʦʚʢʠ. 
ɻʣʘʚʘ 6 ʦʧʨʝʜʝʣʠʪ ʪʨʝʙʦʚʘʥʠʷ, ʢʦʪʦʨʳʤ ʜʦʣʞʝʥ ʦʪʚʝʯʘʪʴ ʫʨʦʚʝʥʴ ʧʦʜʛʦʪʦʚʢʠ, ʩʦʦʪʚʝʪʩʪʚʫʶ-

ʱʠʡ 10 ʧʨʦʮʝʥʪʘʤ ʩʘʤʳʭ ʦʧʳʪʥʳʭ ʪʨʝʡʜʝʨʦʚ. ʎʝʣʴʶ ʥʦʚʠʯʢʘ ʥʘ ʨʳʥʢʝ ʷʚʣʷʝʪʩʷ ʥʝ ʪʝʨʷʪʴ ʜʝʥʴʛʠ 
ʧʨʠ ʧʦʣʫʯʝʥʠʠ ʪʦʨʛʦʚʦʛʦ ʦʧʳʪʘ. ʀʥʩʪʨʫʤʝʥʪʳ, ʥʝʦʙʭʦʜʠʤʳʝ ʥʘ ʵʪʦʤ ʫʨʦʚʥʝ: "ɸʥʘʣʠʟ ʝʜʠʥʠʯʥʦʛʦ 
ʙʘʨʘ", ʆʙʲʝʤ, ʊʨʝʥʜ, ʈʝʘʢʮʠʷ ʥʘ ʥʦʚʳʡ ʦʙʲʝʤ (ʀʥʜʝʢʩ ʆʙʣʝʛʯʝʥʠʷ ʈʳʥʢʘ - the Market Facilitation 
Index ʠʣʠ MFI), ʏʝʪʳʨʝ ʆʢʥʘ Profitunity ʠ ʇʦʜʫʰʢʘ ʙʝʟʦʧʘʩʥʦʩʪʠ (air bag) Profitunity, ʢʦʪʦʨʘʷ ʦʙʝʩʧʝ-
ʯʠʚʘʝʪ ʟʘʱʠʪʫ ʦʪ ʜʠʢʦʛʦ ʙʝʩʧʦʨʷʜʢʘ ʨʳʥʢʦʚ. 
ɻʣʘʚʘ 7 ʧʦʜʥʠʤʝʪ ʥʘʩ ʥʘ ʩʣʝʜʫʶʱʫʶ ʩʪʫʧʝʥʴ. ʅʘ ʵʪʦʤ ʫʨʦʚʥʝ ʪʨʝʡʜʝʨ ʥʘʯʠʥʘʝʪ ʩʠʩʪʝʤʘʪʠ-

ʯʝʩʢʠ ʟʘʨʘʙʘʪʚrʘʪʴ ʜʝʥʴʛʠ, ʨʘʙʦʪʘʷ ʩ ʦʜʥʠʤ ʢʦʥʪʨʘʢʪʦʤ. ʅʘ ʵʪʦʤ ʫʨʦʚʥʝ ʠʩʧʦʣʴʟʫʝʪʩʷ ʚ ʢʘʯʝʩʪ-
ʚʝ ʠʥʩʪʨʫʤʝʥʪʘ ɺʦʣʥʦʚʘʷ ʊʝʦʨʠʷ ʕʣʣʠʦʪʘ. ʇʨʠʤʝʥʷʷ Profitunity MACD (ʩʭʦʞʜʝʥʠʝ-ʨʘʩʭʦʞʜʝʥʠʝ 
ʩʢʦʣʴʟʷʱʠʭ ʩʨʝʜʥʠʭ), ʤʳ ʠʟʙʘʚʠʤʩʷ ʦʪ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ ʚ ʧʦʜʩʯʝʪʝ ʚʦʣʥ, ʪʘʢ ʯʪʦ ʚʳ ʙʫʜʝʪʝ 
ʟʥʘʪʴ, ʛʜʝ ʨʳʥʦʢ ʥʘʭʦʜʠʪʩʷ ʩʝʡʯʘʩ ʠ ʢʫʜʘ ʩ ʥʘʠʙʦʣʴʰʝʡ ʚʝʨʦʷʪʥʦʩʪʴʶ ʥʘʯʥʝʪ ʟʘʪʝʤ ʜʚʠʛʘʪʴʩʷ. 
ʅʘʭʦʜʷʩʴ ʥʘ ʵʪʦʡ ʩʪʫʧʝʥʠ, ʚʳ ʤʦʞʝʪʝ ʚʦʡʪʠ ʚ 3 ʧʨʦʮʝʥʪʘ ʣʫʯʰʠʭ ʪʨʝʡʜʝʨʦʚ. 

ɻʣʘʚʘ 8 ʧʦʚʝʩʪʚʫʝʪ ʦʙ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʨʳʯʘʛʘ7 ʠ ʬʨʘʢʪʘʣʦʚ. ʅʘ ʵʪʦʤ ʫʨʦʚʥʝ ʜʦʧʫʩʢʘʝʪʩʷ 

ʪʦʨʛʦʚʘʪʴ ʦʩʥʦʚʥʦʡ ʩʪʨʫʢʪʫʨʦʡ ʚʦʣʥ ʕʣʣʠʦʪʘ, ʢʦʪʦʨʘʷ ʧʦʟʚʦʣʷʝʪ ʚʘʤ ʪʦʨʛʦʚʘʪʴ ʚʥʫʪʨʠ ʚʦʣʥʳ 
ʕʣʣʠʦʪʘ ʜʘʞʝ ʪʦʛʜʘ, ʢʦʛʜʘ ʥʝʪ ʫʚʝʨʝʥʥʦʩʪʠ, ʚ ʢʘʢʦʡ ʚʦʣʥʝ ʚʳ ʥʘʭʦʜʠʪʝʩʴ. ɿʜʝʩʴ ʩʪʘʥʦʚʠʪʩʷ ʜʦʩ-
ʪʫʧʥʦʡ ʪʦʨʛʦʚʣʷ ʩ ʙʦʣʴʰʝʡ ʫʩʧʝʰʥʦʩʪʴʶ, ʢʘʢ ʥʘ ʪʨʝʥʜʦʚʳʭ, ʪʘʢ ʠ ʨʳʥʢʘʭ, ʢʦʣʝʙʣʶʱʠʭʩʷ ʚ ʮʝʥʦ-

ʚʦʤ ʢʘʥʘʣʝ. 

ɻʣʘʚʘ 9 ʧʦʜʥʠʤʝʪ ʚʘʩ ʜʦ ʂʦʤʧʝʪʝʥʪʥʦʛʦ ʫʨʦʚʥʷ. ɺʘʰʘ ʮʝʣʴ ʟʜʝʩʴ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʤʘʢ-
ʩʠʤʠʟʠʨʦʚʘʪʴ ʧʨʠʙʳʣʴ ʥʘ ʠʥʚʝʩʪʠʨʦʚʘʥʥʳʡ ʢʘʧʠʪʘʣ (ROI)8 ʧʫʪʝʤ ʠʟʤʝʥʝʥʠʷ ʩʚʦʝʛʦ ʦʙʲʝʤʘ 
ʪʦʨʛʦʚʣʠ. ʇʨʠ ʞʝʣʘʥʠʠ, ʚʳ ʩʤʦʞʝʪʝ ʫʜʚʦʠʪʴ ʧʨʦʮʝʥʪʥʫʶ ʦʪʜʘʯʫ ʥʘ ʢʘʧʠʪʘʣ ʦʪʥʦʩʠʪʝʣʴʥʦ ʪʦʛʦ, 
ʥʘ ʯʪʦ ʙʳʣʠ ʩʧʦʩʦʙʥʳ ʧʨʠ ʜʦʩʪʠʞʝʥʠʠ ɺʪʦʨʦʛʦ ʋʨʦʚʥʷ. ʀʥʩʪʨʫʤʝʥʪ "Profitunity" ʇʣʘʥʠʨʦʚʘʥʠʝ 

ʊʦʨʛʦʚʣʠ"9 ʧʦʟʚʦʣʷʝʪ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩʘʤʦʤʫ ʨʳʥʢʫ ʦʧʨʝʜʝʣʷʪʴ ʚʘʰʫ ʦʧʪʠʤʘʣʴʥʫʶ ʪʘʢʪʠʢʫ 
ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʩʨʝʜʩʪʚ ʤʝʞʜʫ ʨʘʟʣʠʯʥʳʤʠ ʚʠʜʘʤʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʘʢʪʠʚʦʚ. 

ɻʣʘʚʘ 10 ʩʚʷʟʳʚʘʝʪ ʧʝʨʚʳʝ ʜʝʚʷʪʴ ʛʣʘʚ ʚ ʝʜʠʥʳʡ 10-ʩʝ-ʢʫʥʜʥʳʡ ʘʥʘʣʠʪʠʯʝʩʢʠʡ ʧʘʢʝʪ. ɺʳ ʠʟʫ-
ʯʠʪʝ ʧʨʦʩʪʦʡ ʢʦʥʪʨʦʣʴʥʳʡ ʩʧʠʩʦʢ, ʢʦʪʦʨʳʡ ʛʘʨʘʥʪʠʨʫʝʪ, ʯʪʦ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʚʩʷ ʩʫʱʝʩʪʚʝʥ-
ʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʧʝʨʝʜ ʧʨʠʥ̫ʪʠʝʤ ʨʝʰʝʥʠʷ ʦ ʪʦʤ, ʢʦʛʜʘ ʠ ʢʘʢ ʪʦʨʛʦʚʘʪʴ. ʀʥʩʪʨʫʤʝʥʪ, ʢʦʪʦʨʳʡ ʦʪ-
ʢʨʳʚʘʝʪ ʪʘʢʠʝ ʚʦʟʤʦʞʥʦʩʪʠ - "Profitunity" ʊʦʨʛʦʚʳʡ ʇʘʨʪʥʝʨ"10. ɺ ʨʝʟʫʣʴʪʘʪʝ ʚʳ ʦʢʘʞʝʪʝʩʴ ʩʨʝʜʠ 2% 
ʣʫʯʰʠʭ ʪʨʝʡʜʝʨʦʚ. 

ɻʣʘʚʘ 11 ʧʨʝʜʩʪʘʚʠʪ ʩʦʚʝʨʰʝʥʥʦ ʥʦʚʳʝ ʧʝʨʩʧʝʢʪʠʚʳ ʠ ʮʝʣʠ. ɺ ʛʣʘʚʘʭ 6 - 1 0  ʘʥʘʣʠʟʠʨʫʝʪʩʷ 
ʦʩʥʦʚʥʘʷ ʩʪʨʫʢʪʫʨʘ ʨʳʥʢʘ. ɻʣʘʚʘ 11 ʠʩʩʣʝʜʫʝʪ ʠ ʧʨʠʩʪʫʧʘʝʪ ʢ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʚʘʰʝʡ ʩʦʙʩʪʚʝʥ-
ʥʦʡ ʦʧʦʨʥʦʡ ʩʪʨʫʢʪʫʨʳ, ʧʦʜʥʠʤʘʷ ʚʘʩ ʥʘ ʏʝʪʚʝʨʪʳʡ ʋʨʦʚʝʥʴ. 

ʉʥʘʯʘʣʘ ʤʳ ʠʟʫʯʠʤ ʚʘʰʠ ʩʦʙʩʪʚʝʥʥʳʝ ʫʥʠʢʘʣʴʥʳʝ ʘʧʧʘʨʘʪʥʳʝ ʩʨʝʜʩʪʚʘ (ʩʪʨʫʢʪʫʨʘ ʚʘʰʠʭ ʦʨ-
ʛʘʥʦʚ ʯʫʚʩʪʚ, ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʳʭ ʚʳ ʚʦʩʧʨʠʥʠʤʘʝʪʝ ʤʠʨ ʠ ʨʳʥʢʠ, ʘ ʪʘʢʞʝ ʠʭ ʚʣʠʷʥʠʝ). 
ɿʘʪʝʤ ʤʳ ʥʘʧʨʘʚʠʤ ʥʘʰʝ ʚʥʠʤʘʥʠʝ ʥʘ ʯʝʣʦʚʝʯʝʩʢʠʡ ʤʦʟʛ - ʩʚʦʝʦʙʨʘʟʥʫʶ "ʵʣʝʢʪʨʦʧʨʦʚʦʜ-

ʢʫ", ʯʪʦʙʳ ʧʦʥʠʤʘʪɹ ʢʘʢʦʡ ʠʟ ʪʨʝʭ "ʪʨʝʡʜʝʨʦʚ" ʚʥʫʪʨʠ ʪʝʣʘ ʤʦʛ ʙʳ ʚʩʝʤ ʟʘʧʨʘʚʣʷʪʴ ʚ ʦʧʨʝʜʝʣʝʥʥʳʡ 
ʤʦʤʝʥʪ ʠ ʢʘʢ ʤʦʞʥʦ ʢʦʥʪʨʦʣʠʨʦʚʘʪʴ ʝʛʦ ʜʝʡʩʪʚʠʷ. ʂʦʛʜʘ ʚʳ ʚʦʟʴʤʝʪʝ ʥʘ ʚʦʦʨʫʞʝʥʠʝ ʵʪʠ ʬʘʢʪʦʨʳ 
ʩʦʚʤʝʩʪʥʦ ʩ ʦʩʥʦʚʥʦʡ ʩʪʨʫʢʪʫʨʦʡ ʨʳʥʢʘ, ʚʠrʛʨʳʰʠ ʩʪʘʥʫʪ ʧʫʪʝʤ ʥʘʠʤʝʥʴʰʝʛʦ ʩʦʧʨʦʪʠʚʣʝʥʠʷ. 
ɻʣʘʚʘ 12 ʚʦʟʚʝʜʝʪ ʚʘʩ ʥʘ ʚʝʨʰʠʥʫ ʪʦʨʛʦʚʣʠ, ʛʜʝ ʥʘʰʘ ʛʣʘʚʥʘʷ ʜʚʠʞʫʱʘʷ ʩʠʣʘ, ʧʦʙʫʞʜʘʶʱʘʷ 

ʪʦʨʛʦʚʘʪʴ - "ʚʳʷʩʥʠʪʴ, ʢʪʦ ʤʳ". ɺʳ ʙʫʜʝʪʝ ʠʟʫʯʘʪʴ, ʢʘʢ ʧʦʤʝʩʪʠʪʴ ʪʦʨʛʦʚʣʶ ʚ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠ "ʙʝʟ-
ʨʠʩʢʦʚʫʶ" ʩʠʪʫʘʮʠʶ ʕʪʦ ʜʝʣʘʝʪ ʪʦʨʛʦʚʣʶ ʙʝʟʩʪʨʝʩʩʦʚʦʡ, ʜʦʩʪʘʚʣʷʶʱʝʤ ʫʜʦʚʦʣʴʩʪʚʠʝ ʩʧʦʩʦʙʝ 
ʞʠʟʥʠ. 

ɺɸʐɽ ʈʓʅʆʏʅʆɽ ɾʀɺʆʊʅʆɽ 

ʗ ʠʥʪʝʨʝʩʦʚʘʣʩʷ ʬʠʟʠʢʦʡ ʠ ʧʨʦʯʝʣ ʥʝʩʢʦʣʴʢʦ ʚʘʨʠʘʥʪʦʚ ʙʠʦʛʨʘʬʠʠ ʕʡʥʰʪʝʡʥʘ. ɺʦʪ ʤʦʡ ʩʘ-
ʤʳʡ ʣʶʙʠʤʳʡ ʚʘʨʠʘʥʪ. 

ʅʝʟʘʜʦʣʛʦ ʜʦ ʩʚʦʝʡ ʩʤʝʨʪʠ ʕʡʥʰʪʝʡʥ ʧʦʥʷʣ, ʢʘʢ ʤʘʣʦ ʝʤʫ ʦʩʪʘʣʦʩʴ ʞʠʪʴ. ʅʘʧʠʩʘʚ ʧʠʩʤɹʘ ʤʥʦ-
ʛʠʤ ʩʚʦʠʤ ʙʳʚh ʠʤ ʩʪʫʜʝʥʪʘʤ, ʢʦʣʣʝʛʘʤ ʠ ʜʨʫʟʴʷʤ, ʦʥ ʨʝʰʠʣ ʚʩʪʨʝʪʠʪʴʩʷ ʩ ʥʠʤʠ ʚ ʧʦʩʣʝʜʥʠʡ ʨʘʟ ʚ 
ʇʨʠʥʩʪʦʥʝ, ʰʪʘʪ ʅʴʶ ɼʞʝʨʩʠ. ɺʝʣʠʢʠʡ ʫʯʝʥʳʡ ʭʦʪʝʣ, ʯʪʦʙʳ ʦʥʠ ʟʘʜʘʣʠ ʝʤʫ ʚʩʝ ʠʥʪʝʨʝʩʫʶʱʠʝ ʠʭ 
ʚʦʧʨʦʩʳ ʦ ʝʛʦ ʞʠʟʥʠ, ʨʘʙʦʪʝ, ʧʨʦʛʥʦʟʘʭ ʥʘ ʙʫʜʫʱʝʝ. ʆʥ ʙʳʣ ʛʦʪʦʚ ʦʪʚʝʪʠʪʴ ʥʘ ʣʶʙʳʝ ʚʦʧʨʦʩʳ ʣʠʯ-
ʥʦʛʦ ʠ ʥʘʫʯʥʦʛʦ ʭʘʨʘʢʪʝʨʘ. 
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ɹʦʣʝʝ 300 ʯʝʣʦʚʝʢ ʦʪʚʝʪʠʣʦ ʥʘ ʧʨʠʛʣʘʰʝʥʠʝ ʠ, ʟʥʘʷ, ʯʪʦ ʕʡʥʰʪʝʡʥ ʙʳʣ ʢ ʪʦʤʫ ʚʨʝʤʝʥʠ ʚ 
ʧʨʝʢʣʦʥʥʳʭ ʛʦʜʘʭ ʠ ʩʠʣʳ ʝʛʦ ʦʛʨʘʥʠʯʝʥʳ, ʦʥʠ ʜʦʛʦʚʦʨʠʣʠʩʴ ʩʦʙʨʘʪʴʩʷ ʪʨʝʤʷ ʜʥʷʤʠ ʨʘʥʴʰʝ ʥʘ-
ʟʥʘʯʝʥʥʦʡ ʜʣʷ ʚʩʪʨʝʯʠ ʜʘʪʳ. ʀʭ ʮʝʣʴ ʩʦʩʪʦʷʣʘ ʚ ʪʦʤ, ʯʪʦʙʳ ʨʘʟʦʙʨʘʪʴ ʠ ʨʘʩʧʦʣʦʞʠʪʴ ʧʦ ʧʨʠ-
ʦʨʠʪʝʪʘʤ ʩʚʦʠ ʚʦʧʨʦʩʳ ʪʘʢ, ʯʪʦʙʳ ʦʥʠ ʥʝ ʧʝʨʝʥʘʧʨʷʛʣʠ ʵʪʦʛʦ ʚʝʣʠʢʦʜʫʰʥʦʛʦ ʛʝʥʠʷ ʠ ʫʜʦʩʪʦʚʝ-
ʨʠʪʴʩʷ ʚ ʪʦʤ, ʯʪʦʙʳ ʩʥʘʯʘʣʘ ʙʳʣʠ ʟʘʜʘʥʳ ʙʦʣʝʝ ʚʘʞʥʳʝ ʚʦʧʨʦʩʳ. 
ʂʘʢ ʛʣʘʩʠʪ ʠʩʪʦʨʠʷ, ʦʥʠ ʘʨʝʥʜʦʚʘʣʠ ʛʦʩʪʠʥʠʮʫ ʚ ʇʨʠʥʩʪʦʥʝ. ɺ ʪʝʯʝʥʠʝ ʧʝʨʚʳʭ ʜʚʫʭ ʩ ʧʦʣʦʚʠ-

ʥʦʡ ʜʥʝʡ, ʩʦʙʨʘʚh ʠʝʩʷ ʫʯʝʥʳʝ ʪʦʣʴʢʦ ʠ ʜʝʣʘʣʠ, ʯʪʦ ʩʧʦʨʠʣʠ ʦʪʥʦʩʠʪʝʣʴʥʦ ʪʦʛʦ, ʢʘʢʠʝ ʚʦʧʨʦʩʳ 
ʩʣʝʜʫʝʪ ʩʧʨʘʰʠʚʘʪʴ ʚʥʘʯʘʣʝ. 
ɺʦ ʚʪʦʨʦʡ ʧʦʣʦʚʠʥʝ ʪʨʝʪʴʝʛʦ ʜʥʷ, ʦʜʠʥ ʙʣʝʩʪʷʱʠʡ ʫʯʝʥʳʡ ʠʟ ɽʚʨʦʧʳ, ʚʠʜʷ ʦʪʩʫʪʩʪʚʠʝ ʨʝʘʣʴ-

ʥʦʡ ʧʝʨʩʧʝʢʪʠʚʳ ʚʩʝʦʙʱʝʛʦ ʩʦʛʣʘʩʠʷ, ʧʨʝʜʣʦʞʠʣ ʪʘʢʦʡ ʚʘʨʠʘʥʪ: ʧʦʧʨʦʩʠʪʴ "ʩʘʤʦʛʦ ʩʪʘʨʠʢʘ" ʦʧ-
ʨʝʜʝʣʠʪʴ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʡ ʚʦʧʨʦʩ, ʢʦʪʦʨʳʡ ʙʳ ʦʥʠ ʤʦʛʣʠ ʟʘʜʘʪʴ. ʕʪʘ ʠʜʝʷ ʩʥʷʣʘ ʧʨʦʙʣʝʤʫ ʙʝ-
ʟʳʩʭʦʜʥʦʩʪʠ ʠ ʧʨʠʚʝʣʘ ʢ ʚʩʝʦʙʱʝʤʫ ʩʦʛʣʘʩʠʶ. ɹʦʣɹh ʠʥʩʪʚʦ ʧʦʣʘʛʘʣʦ, ʯʪʦ ʕʡʥʰʪʝʡʥ ʧʨʝʜʣʦʞʠʪ 
ʚʦʧʨʦʩ ʦʙ "ʆʙʱʝʡ ʊʝʦʨʠʠ ʇʦʣʷ", ʚʦʢʨʫʛ ʢʦʪʦʨʦʡ ʙʳʣʠ ʩʢʦʥʮʝʥʪʨʠʨʦʚʘʥʳ ʝʛʦ ʪʝʢʫʱʠʝ ʠʥʪʝʨʝʩʳ. 
ʅʘ ʩʣʝʜʫʶʱʠʡ ʜʝʥʴ ʕʡʥʰʪʝʡʥ, ʨʘʩʧʦʣʦʞʠʚʰʠʩʴ ʥʘ ʢʘʬʝʜʨʝ ʚ ʢʨʝʩʣʝ - ʢʘʯʘʣʢʝ, ʧʨʝʜʩʪʘʣ ʧʝʨʝʜ 

ʘʫʜʠʪʦʨʠʝʡ, ʩʦʩʪʦʷʱʝʡ ʠʟ ʤʥʦʛʠʭ ʚʳʜʘʶʱʠʭʩʷ ʫʤʦʚ. ʂʦʛʜʘ ʫʩʪʘʥʦʚʠʣʘʩʴ ʪʠʰʠʥʘ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʘʷ 
ʤʦʤʝʥʪʫ, ʧʝʨʚʳʤ ʚʦʧʨʦʩʦʤ, ʩʦʛʣʘʩʥʦ ʜʦʛʦʚʦʨʝʥʥʦʩʪʠ ʤʝʞʜʫ ʩʦʙʨʘʚʰʠʤʠʩʷ, ʙʳʣ ʩʣʝʜʫʶʱʠʡ: "ɻʦʩ-
ʧʦʜʠʥ ʕʡʥʰʪʝʡʥ, ʧʝʨʚʳʡ ʚʦʧʨʦʩ, ʢʘʢʦʡ ʤʳ ʭʦʪʝʣʠ ʚʘʤ ʟʘʜʘʪʴ, - ʯʪʦ ʷʚʣʷʝʪʩʷ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʤ 
ʚʦʧʨʦʩʦʤ, ʦ ʢʦʪʦʨʦʤ ʤʳ ʤʦʛʣʠ ʙʳ ʚʘʩ ʩʝʛʦʜʥʷ ʩʧʨʦʩʠʪʴ?" 
ʕʡʥʰʪʝʡʥ ʙʝʟ ʢʦʣʝʙʘʥʠʡ ʦʪʚʝʪʠʣ: "ʅʘʠʙʦʣʝʝ ʚʘʞʥʳʡ ʚʦʧʨʦʩ, ʢʦʪʦʨʳʡ ʚʳ ʤʦʛʣʠ ʢʦʛʜʘ-ʣʠʙʦ 

ʩʧʨʘʰʠʚʘʪʴ: ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʣʠ ɺʩʝʣʝʥʥʘʷ - ʜʨʫʞʝʩʪʚʝʥʥʦʝ ʤʝʩʪʦ?" ʕʪʦ ʙʳʣ ʩʦʚʩʝʤ ʥʝ ʪʦʪ ʚʦ-
ʧʨʦʩ, ʢʦʪʦʨʦʛʦ ʞʜʘʣʘ ʘʫʜʠʪʦʨʠʷ, ʥʦ ʵʪʦ - ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʡ ʚʦʧʨʦʩ, ʢʦʪʦʨʳʡ ʤʳ ʤʦʞʝʤ ʟʘʜʘʚʘʪʴ 
ʩʝʙʝ ʧʦ ʩʠʶ ʧʦʨʫ, ʙʝʩʧʦʢʦʷʱʠʡ ʥʘʩ ʠ ʩʝʛʦʜʥʷ. 
ɺ ʥʘʯʘʣʝ ʛʣʘʚʳ, ʚʳ ʚʳʙʨʘʣʠ ʞʠʚʦʪʥʦʝ, ʦʙʣʘʜʘʶʱʝʝ, ʧʦ ʚʘʰʝʤʫ ʤʥʝʥʠʶ, ʪʝʤ ʞʝ ʭʘʨʘʢʪʝ-

ʨʦʤ, ʯʪʦ ʠ ʨʳʥʦʢ. ʕʪʦ ʞʠʚʦʪʥʦʝ ʜʨʫʞʝʩʪʚʝʥʥʦʝ ʠ ʤʠʨʦʣʶʙʠʚʦʝ ʠʣʠ ʦʥʦ ʚʨʘʞʜʝʙʥʦʝ ʠ ʦʧʘʩʥʦʝ? 
ɼʘʚʘʡʪʝ ʩʜʝʣʘʝʤ ʵʪʦʪ ʚʦʧʨʦʩ ʥʝʩʢʦʣʴʢʦ ʙʦʣʝʝ ʦʧʨʝʜʝʣʝʥʥʳʤ: ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʣʠ ʨʳʥʦʢ - ʜʨʫʞʝʩʪ-

ʚʝʥʥʦʝ ʤʝʩʪʦ ʜʣʷ ʚʘʩ? ɽʩʣʠ ʵʪʦ ʥʝ ʪʘʢ, ʪʦ ʧʨʦʜʦʣʞʘʡʪʝ ʯʠʪʘʪʴ ʵʪʫ ʢʥʠʛʫ ʠ ʠʟʫʯʘʪʴ ʧʦʜʭʦʜ Profitunity ʢ 
ʪʦʨʛʦʚʣʝ. 
ʗ ʦʧʨʝʜʝʣʷʶ ʮʝʣʴ ʵʪʦʡ ʢʥʠʛʠ ʚ ʧʦʥʠʤʘʥʠʠ ʚʘʤʠ ʪʦʛʦ, ʯʪʦ ʨʳʥʦʢ ʩʪʘʥʦʚʠʪʩʷ ʜʨʫʞʝʩʪʚʝʥʥʳʤ ʠ 

ʙʣʘʛʦʩʢʣʦʥʥʳʤ ʜʣʷ ʚʘʩ ʤʝʩʪʦʤ. 
ɼʘʚʘʡʪʝ ʥʘʯʥʝʤ ʥʘʰʝ ʚʦʩʭʦʞʜʝʥʠʝ ʢ ʚʝʨʰʠʥʝ ʭʦʣʤʘ ʪʦʨʛʦʚʦʛʦ ʤʘʩʪʝʨʩʪʚʘ. 
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---2--- 
ʇʆʅʀʄɸʅʀɽ ʈʓʅʂʆɺ 

ɽʩʣʠ ʚʳ ʚʠʜʠʪʝ ʚ ʣʶʙʦʡ ʢʦʥʢʨʝʪʥʦʡ ʩʠʪʫʘʮʠʠ ʪʦʣʴʢʦ ʪʦ, ʯʪʦ ʚʠʜʷʪ ʚʩʝ ʦʩʪʘʣʴʥʳʝ, ʚʳ 
ʤʦʞʝʪʝ ʩʯʠʪʘʪʴ ʩʝʙʷ ʥʝ ʧʨʝʜʩʪʘʚʠʪʝʣʝʤ ʩʚʦʝʡ ʢʫʣʴʪʫʨʳ, ʘ - ʝʝ ʞʝʨʪʚʦʡ. 

ʍʘʡʘʢʘʚʘ 

ʎɽʃʔ: ʇʆʅʀʄɸʅʀɽ ʊʆɻʆ, ʂɸʂ ɼɽʁʉʊɺʀʊɽʃʔʅʆ ʈɸɹʆʊɸɽʊ ʌʔʖ-
ʏɽʈʉʅʓʁ ʈʓʅʆʂ, ʀ ʇʆʏɽʄʋ ɹʆʃʔʐʀʅʉʊɺʆ ʊʈɽʁɼɽʈʆɺ 
ʊɽʈʗʖʊ ɼɽʅʔɻʀ 

ʄʥʦʛʦ ʣʝʪ ʥʘʟʘʜ ʚ ɹʦʫʣʜʝʨʝ, ʰʪʘʪ ʂʦʣʦʨʘʜʦ, ʷ ʙʳʣ ʫʯʘʩʪʥʠʢʦʤ ʚʩʪʨʝʯʠ ʩ ʛʫʨʫ ʉʚʘʤʠ ʄʫʢʪʘʥʘʥ-

ʜʘ, ʧʨʠʙʳʚʰʠʤ ʠʟ ʀʥʜʠʠ, ʢʘʢ ʦʢʘʟʘʣʦʩʴ - ʦʯʝʥʴ ʠʥʪʝʨʝʩʥʳʤ ʯʝʣʦʚʝʢʦʤ. ʆʥ ʥʝ ʯʠʪʘʣ ʣʝʢʮʠʠ, ʘ 
ʪʦʣʴʢʦ ʨʘʩʩʢʘʟʳʚʘʣ ʠʩʪʦʨʠʠ, ʧʨʝʚʨʘɦʘʷ ʠʭ ʚ ʫʯʝʙʥʳʡ ʤʘʪʝʨʠʘʣ. ɽʛʦ ʩʦʧʨʦʚʦʞʜʘʣ ʧʝʨʝʚʦʜʯʠʢ 
ʠʟ ʋʥʠʚʝʨʩʠʪʝʪʘ ʰʪʘʪʘ ʂʦʣʦʨʘʜʦ ʦʜʝʪʳʡ ʚ ʢʦʣʦʨʠʪʥʳʝ ʦʜʝʞʜʳ ʵʬʬʝʢʪʥʳʭ ʰʘʬʨʘʥʦʚʳʭ ʪʦʥʦʚ. 
ʇʨʠʟʥʘʚʰʠʩʴ, ʯʪʦ ʥʝʜʦʩʪʘʪʦʯʥʦ ʙʝʛʣʦʝ ʟʥʘʥʠʝ ʘʥʛʣʠʡʩʢʦʛʦ ʷʟʳʢʘ ʙʳʣʦ ʙʦʣʴʰʠʤ ʧʨʝʠʤʫʱʝʩʪ-
ʚʦʤ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʛʫʨʫ ʚ ɸʤʝʨʠʢʝ, ʄʫʢʪʘʥʘʥʜʘ ʥʘʯʘʣ ʩʚʦʶ ʣʝʢʮʠʶ ʩʦ ʩʣʝʜʫʶɦ ʝʡ ʠʩʪʦʨʠʠ. 

ɺ ʀʥʜʠʠ ʙʳʣ ʩʪʫʜʝʥʪ, ʧʦʞʝʣʘʚʰʠʡ ʜʦʩʪʠʯʴ ʩʦʩʪʦʷʥʠʷ ʧʨʦʩʚʝʪʣʝʥʠʷ. ʆʥ ʫʰʝʣ ʠʟ ʩʝʤʴʠ ʚ ʧʦ-
ʠʩʢʘʭ ʛʫʨʫ. ʆʩʪʘʥʦʚʠʚʰʠʩʴ ʫ ʦʜʥʦʛʦ ʠʟ ʥʠʭ, ʦʥ ʩʧʨʦʩʠʣ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʧʦʩʦʙʘ ʜʦʩʪʠʞʝʥʠʷ ʧʨʦ-
ʩʚʝʪʣʝʥʠʷ. ɻʫʨʫ ʩʢʘʟʘʣ: "ɼʦʩʪʠʯʴ ʧʨʦʩʚʝʪʣʝʥʠʷ ʤʦʞʥʦ ʦʯʝʥʴ ʧʨʦʩʪʦ. ɺʩʝ, ʯʪʦ ʪʝʙʝ ʥʫʞʥʦ - 
ʵʪʦ ʚʝʨʥʫʪʴʩʷ ʜʦʤʦʡ, ʠ ʢʘʞʜʳʡ ʚʝʯʝʨ ʩʠʜʝʪʴ ʧʝʨʝʜ ʟʝʨʢʘʣʦʤ ʚ ʪʝʯʝʥʠʝ 30 ʤʠʥʫʪ, ʟʘʜʘʚʘʷ ʩʘʤʦʤʫ 
ʩʝʙʝ ʦʜʠʥ ʠ ʪʦʪ ʞʝ ʚʦʧʨʦʩ: "ʂʪʦ ʷ? ʂʪʦ ʷ? ʂʪʦ ʷ?" ʉʪʫʜʝʥʪ ʩʧʨʦʩʠʣ: "ʕʡ, ʥʝ ʤʦʞʝʪ ʙʳʪʴ, ʯʪʦʙʳ ʙʳʣʦ ʪʘʢ 
ʧʨʦʩʪʦ". 
"ʆ, ʜʘ - ʵʪʦ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʧʨʦʩʪʦ, - ʦʪʚʝʪʠʣ ʛʫʨʫ, - ʥʦ ʝʩʣʠ ʪʳ ʭʦʪʝʣ ʙʳ ʚʳʩʣʫʰʘʪʴ ʜʨʫʛʦʝ ʤʥʝ-

ʥʠʝ, ʪʦ ʥʘ ʵʪʦʡ ʫʣʠʮʝ ʞʠʚʫʪ ʝʱʝ ʜʨʫʛʠʝ ʛʫʨʫ. ʉʧʨʦʩʠ ʫ ʥʠʭ". 
"ɹʦʣʴʰʦʝ ʩʧʘʩʠʙʦ, - ʩʢʘʟʘʣ ʩʪʫʜʝʥʪ, - ʷ ʪʘʢ ʠ ʩʜʝʣʘʶ". 
ʀ ʩʪʫʜʝʥʪ ʧʨʠʰʝʣ ʢ ʜʨʫʛʦʤʫ ʛʫʨʫ ʩ ʪʝʤ ʞʝ ʚʦʧʨʦʩʦʤ: "ʂʘʢ ʤʥʝ ʜʦʩʪʠʯʴ ʧʨʦʩʚʝʪʣʝʥʠʷ?" 
ɺʪʦʨʦʡ ʛʫʨʫ ʦʪʚʝʪʠʣ: "ʆ, ʵʪʦ ʚʝʩʴʤʘ ʪʨʫʜʥʦ ʠ ʟʘʡʤʝʪ ʤʥʦʛʦ ʚʨʝʤʝʥʠ. ʊʳ ʜʦʣʞʝʥ ʦʙʲʝʜʠ-

ʥʠʪʴʩʷ ʩʦ ʩʚʦʠʤʠ ʝʜʠʥʦʤʳʰʣʝʥʥʠʢʘʤʠ ʚ ʦʙʱʠʥʫ ʠ ʨʘʙʦʪʘʪʴ ʚ ʧʦʪʝ ʣʠʮʘ ʥʝ ʧʦʣʫʯʘʷ ʥʠʢʘʢʦʛʦ ʚʦʟ-
ʥʘʛʨʘʞʜʝʥʠʷ". 
ʉʪʫʜʝʥʪ ʙʳʣ ʦʯʝʥʴ ʚʟʚʦʣʥʦʚʘʥ; ʬʠʣʦʩʦʬʠʷ ʵʪʦʛʦ ʛʫʨʫ ʙʳʣʘ ʙʦʣʝʝ ʩʦʚʤʝʩʪʠʤʘ ʩ ʝʛʦ ʩʦʙʩʪ-

ʚʝʥʥʳʤ ʧʨʝʜʩʪʘʚʣʝʥʠʝʤ ʦ ʧʫʪʠ ʢ ʠʩʪʠʥʥʦʤʫ ʧʨʦʩʚʝʪʣʝʥʠʶ. ʆʥ ʚʩʝʛʜʘ ʩʣʳʰʘʣ, ʯʪʦ ʵʪʦ ʙʳʣʦ ʪʨʫʜ-
ʥʦ. ɻʫʨʫ ʩʢʘʟʘʣ ʝʤʫ, ʯʪʦ ʝʜʠʥʩʪʚʝʥʥʘʷ ʥʝʟʘʥʷʪʘʷ ʨʘʙʦʪʘ ʚ ʦʙʱʠʥʝ - ʫʙʦʨʢʘ ʢʦʨʦʚʝɹʛʦ ʭʣʝʚʘ. ɽʩʣʠ 
ʥʘʤʝʨʝʥʠʝ ʜʦʩʪʠʯʴ ʧʨʦʩʚʝʪʣʝʥʠʷ ʫ ʩʪʫʜʝʥʪʘ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʩʝʨʴʝʟʥʦ, ʪʦ ʛʫʨʫ ʧʦʟʚʦʣʠʪ ʝʤʫ ʫʙʠʨʘʪʴ 
ʥʘʚʦʟ ʠ ʧʦʜʜʝʨʞʠʚʘʪʴ ʭʣʝʚ ʚ ʯʠʩʪʦʪʝ. ʉʪʫʜʝʥʪ ʧʨʠʥʷʣ ʧʨʝʜʣʦʞʝʥʠʝ, ʯʫʚʩʪʚʫʷ ʫʚʝʨʝʥʥʦʩʪʴ ʚ ʪʦʤ, 
ʯʪʦ ʦʥ ʥʘ ʚʝʨʥʦʤ ʧʫʪʠ. 
ʇʦʩʣʝ ʧʷʪʠ ʜʦʣʛʠʭ ʣʝʪ ʫʙʦʨʢʠ ʥʘʚʦʟʘ ʠ ʩʦʭʨʘʥʝʥʠʷ ʚ ʯʠʩʪʦʪʝ ʢʦʨʦʚʴʝʛʦ ʭʣʝʚʘ, ʩʪʫʜʝʥʪ ʧʦʯʫʚ-

ʩʪʚʦʚʘʣ ʦʙʝʩʢʫʨʘʞʝʥʥʦʩʪʴ ʠ ʩʪʘʣ ʧʨʦʷʚʣʷʪʴ ʥʝʪʝʨʧʝʥʠʝ ʧʦ ʧʦʚʦʜʫ ʩʚʦʝʛʦ ʧʨʦʩʚʝʪʣʝʥʠʷ. ʆʥ 
ʧʨʠʰʝʣ ʢ ʛʫʨʫ ʠ ʩʢʘʟʘʣ: "ʇʦʯʪʝʥʥʳʡ ʋʯʠʪʝʣʴ, ʷ ʠʩʢʨʝʥʥʝ ʠ ʚʝʨʥʦ ʦʙʩʣʫʞʠʚʘʣ ʚʘʩ ʚ ʪʝʯʝʥʠʝ ʧʷʪʠ 
ʣʝʪ, ʚʳʧʦʣʥʷʷ ʩʘʤʫʶ ʛʨʷʟʥʫʶ ʨʘʙʦʪʫ ʚ ʚʘʰʝʡ ʦʙʱʠʥʝ. ʗ ʥʝ ʧʨʦʧʫʩʪʠʣ ʥʠ ʦʜʥʦʛʦ ʜʥʷ ʠ ʥʠʢʦʛʜʘ ʥʝ ʞʘ-
ʣʦʚʘʣʩʷ. ʅʝ ʜʫʤʘʝʪʝ ʣʠ ʚʳ, ʯʪʦ ʜʣʷ ʤʝʥʷ ʧʨʠʰʣʦ ʚʨʝʤʷ ʜʦʩʪʠʯʴ ʧʨʦʩʚʝʪʣʝʥʠʷ?" 
ɻʫʨʫ ʦʪʚʝʪʠʣ: "ʅʫ ʜʘ, ʤʥʝ ʢʘʞʝʪʩʷ, ʯʪʦ ʪʳ ʛʦʪʦʚ. ʊʝʧʝʨʴ ʩʣʫʰʘʡ, ʯʪʦ ʪʝʙʝ ʥʘʜʦ ʜʝʣʘʪʴ. ʀʜʠ ʜʦ-

ʤʦʡ ʠ ʢʘʞʜʳʡ ʚʝʯʝʨ, ʚ ʪʝʯʝʥʠʝ 30 ʤʠʥʫʪ ʧʝʨʝʜ ʟʝʨʢʘʣʦʤ, ʟʘʜʘʚʘʡ ʩʝʙʝ ʦʜʠʥ ʚʦʧʨʦʩ ʤʥʦʛʦ ʨʘʟ: "ʂʪʦ ʷ? 
ʂʪʦ ʷ? ʂʪʦ ʷ?"" 

ʀʟʫʤʣʝʥʥʳʡ ʩʪʫʜʝʥʪ ʩʢʘʟʘʣ: "ʇʨʦʩʪʠʪʝ ʤʝʥʷ, ʥʦ ʧʦʜʪʚʝʨʜʠʪʝ ʝʱʝ ʨʘʟ, ʚʝʜʴ ʠʤʝʥʥʦ ʵʪʦ 
ʧʷʪʴ ʣʝʪ ʥʘʟʘʜ ʩʢʘʟʘʣ ʤʥʝ ʜʨʫʛʦʡ ʛʫʨʫ, ʢʦʪʦʨʳʡ ʞʠʚʝʪ ʥʠʞʝ ʧʦ ʵʪʦʡ ʫʣʠʮʝ". 
"ʅʫ ʜʘ, ʦʥ ʙʳʣ ʧʨʘʚ", - ʦʪʚʝʯʘʣ ʛʫʨʫ. 

ʗ ʦʯʝʥʴ ʯʘʩʪʦ ʜʫʤʘʶ ʦʙ ʵʪʦʡ ʠʩʪʦʨʠʠ ʚʦ ʚʨʝʤʷ ʪʦʨʛʦʚʣʠ. ʗ ʧʦʩʚʷʱʘʶ ʯʘʩʪʴ ʩʚʦʝʛʦ ʚʨʝʤʝʥʠ ʥʘ 
ʦʙʫʯʝʥʠʝ ʜʨʫʛʠʭ ʣʶʜʝʡ, ʯʪʦʙʳ ʦʥʠ ʤʦʛʣʠ ʩʪʘʪʴ ʧʦʩʪʦʷʥʥʦ ʪʦʨʛʫʶʱʠʤʠ ʪʨʝʡʜʝʨʘʤʠ. ʗ ʯʘʩʪʥʳʤ 
ʦʙʨʘʟʦʤ ʦʙʫʯʠʣ ʙʦʣʝʝ ʯʝʤ 450 ʯʝʣʦʚʝʢ, ʢʦʪʦʨʳʝ ʪʝʧʝʨʴ ʧʦʩʪʦʷʥʥʦ ʪʦʨʛʫʶʪ ʥʘ ʩʚʦʠʭ ʩʦʙʩʪʚʝʥʥʳʭ 
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ʩʯʝʪʘʭ. ɿʘ ʧʦʩʣʝʜʥʠʝ ʜʝʩʷʪʴ ʣʝʪ ʷ ʛʦʚʦʨʠʣ ʩ ʙʦʣʝʝ ʯʝʤ 20,000 ʪʨʝʡʜʝʨʘʤʠ ʚ ʛʨʫʧʧʘʭ ʠ ʥʘ ʩʝʤʠ-
ʥʘʨʘʭ ʚʦ ʤʥʦʛʠʭ ʩʪʨʘʥʘʭ ʤʠʨʘ. ʆʜʥʦʡ ʠʟ ʩʘʤʳʭ ʧʝʨʚʳʭ ʧʨʦʙʣʝʤ, ʩ ʢʦʪʦʨʳʤʠ ʷ ʩʪʘʣʢʠʚʘʶʩʴ, ʩʦ-
ʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʫʙʝʜʠʪʴ ʠʭ, ʯʪʦ ʧʦʣʫʯʝʥʠʝ ʧʨʠʙʳʣʠ ʥʘ ʨʳʥʢʝ ʷʚʣʷʝʪʩʷ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʚʝʩʴʤʘ 
ʧʨʦʩʪʳʤ ʜʝʣʦʤ. ɿʘʤʝʪʴʪʝ, ʯʪʦ ʷ ʥʝ ʠʩʧʦʣʴʟʫʶ ʩʣʦʚʦ ʣʝʛʢʦʝ. ʉʫʱʝʩʪʚʫʝʪ ʨʘʟʥʠʮʘ ʤʝʞʜʫ ʢʦʥʮʝʧ-

ʮʠʷʤʠ ʚʳʧʦʣʥʝʥʠʷ, ʦʧʨʝʜʝʣʷʝʤʳʝ ʢʘʢ: ʷʚʣʷʶɦ ʝʝʩ̫ ʧʨʦʩʪʳʤ ʠ ʷʚʣʷʶʱʝʝʩʷ ʣʝʛʢʠʤ. 

ʉʤʦʪʨʝʪʴ ʥʘ ʩʘʤʦʛʦ ʩʝʙʷ ʚ ʪʝʯʝʥʠʝ 30 ʤʠʥʫʪ ʢʘʞʜʳʡ ʚʝʯʝʨ - ʧʨʦʩʪʘʷ ʢʦʥʮʝʧʮʠʷ, ʥʦ ʚʳʷʩʥʝʥʠʝ ʠ 
ʧʦʠʩʢ ʠʩʢʨʝʥʥʝʛʦ ʦʪʚʝʪʘ ʥʘ ʦʜʠʥ ʠ ʪʦʪ ʞʝ ʚʦʧʨʦʩ - ʟʘʥʷʪʠʝ ʥʝʣʝʛʢʦʝ. ʂʘʢ ʧʩʠʭʦʣʦʛ, ʷ ʧʦʣʘʛʘʶ, ʯʪʦ 
ʣʶʜʠ ʠʤʝʶʪ ʜʚʝ ʚʨʦʞʜʝʥʥʳʝ ʪʝʥʜʝʥʮʠʠ: ʤʳ ʠʤʝʝʤ ʪʝʥʜʝʥʮʠʶ ʢ ʫʩʣʦʞʥʝʥʠʶ ʚʩʝʛʦ, ʩ ʯʝʤ ʥʘʤ 
ʧʨʠʭʦʜʠʪʩʷ ʩʪʘʣʢʠʚʘʪʴʩʷ ʠ, ʠʟ-ʟʘ ʵʪʦʛʦ, ʤʳ ʥʝ ʤʦʞʝʤ ʚʠʜʝʪʴ ʦʯʝʚʠʜʥʦʛʦ. ɼʘʚʘʡʪʝ ʧʦʩʤʦʪʨʠʤ, ʢʘʢ 
ʚʳʛʣʷʜʷʪ ʨʳʥʢʠ ʥʘ ʩʘʤʦʤ ʜʝʣʝ. ʅʝʪ ʥʠ ʦʜʥʦʡ ʧʨʠʯʠʥʳ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʧʨʦʚʝʩʪʠ ʛʦʜʳ ʙʝʟ ʚʦʟʥʘ-
ʛʨʘʞʜʝʥʠʷ (ʧʨʠʙʳʣʠ), ʠʤʝʷ ʜʝʣʦ ʩ ʢʦʨʦʚʴʠʤ ʥʘʚʦʟʦʤ ʚ ʚʠʜʝ ʧʦʪʦʢʘ ʧʨʦʠʛʨʳʰʥʳʭ ʢʦʥʮʝʧʮʠʡ, 
ʩʦʙʠʨʘʷ ʠʭ ʩ ʪʦʨʛʫʶʱʝʛʦ ʨʳʥʢʘ. 

ɹʦʣʴʰʠʥʩʪʚʫ ʪʨʝʡʜʝʨʦʚ ʨʳʥʦʢ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʜʠʢʠʤ ʠ ʦʧʘʩʥʳʤ ʞʠʚʦʪʥʳʤ. ʀʭ ʣʦʟʫʥʛʠ: "ʅʝ 
ʨʘʩʩʯʠʪʳʚʘʡʪʝ ʥʘ ʅʝʛʦ, ʘ ʇʦʣʫʯʠʪʝ ʦʪ ʅʝʛʦ ʧʨʝʞʜʝ, ʯʝʤ ʆʥ ʧʦʣʫʯʠʪ ʦʪ ʚʘʩ". ʆʥʠ ʚʠʜʷʪ ʨʳʥʦʢ, ʢʘʢ 
ʤʠʨ, ʛʜʝ "ʚʦʣʢ ʧʦʝʜʘʝʪ ʚʦʣʢʘ" ʠ ʚ ʢʦʪʦʨʦʤ ʜʨʫʛʠʝ ʪʦʨʛʦʚʮʳ - ʚʦʣʢʠ. ʕʪʦ - ʥʝʚʝʨʥʘʷ ʢʘʨʪʠʥʘ ʨʥr-
ʢʘ. 

ʕʪʘ ʛʣʘʚʘ ʠʩʩʣʝʜʫʝʪ, ʥʘʩʢʦʣʴʢʦ ʧʨʦʩʪʳ ʚʩʝ ʨʳʥʢʠ ʥʘ ʩʘʤʦʤ ʜʝʣʝ. ʄʳ ʨʘʩʩʤʦʪʨʠʤ ʥʝʢʦʪʦʨʳʝ 

ʩʝʨʴʝʟʥʳʝ ʦʩʥʦʚʘʥʠʷ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʟʘʠʥʪʝʨʝʩʦʚʘʪʴʩʷ ʪʦʨʛʦʚʣʝʡ ʢʘʢ ʢʘʨʴʝʨʦʡ ʠ ʙʫʜʝʤ ʚʠʜʝʪʴ, 
ʧʦʯʝʤʫ ʨʘʙʦʯʠʝ ʩʭʝʤʳ, ʢʦʪʦʨʳʝ ʧʨʝʧʦʜʘʶʪʩʷ ʚ ʰʢʦʣʝ, ʥʝ ʨʘʙʦʪʘʶʪ ʥʘ ʨʳʥʢʝ ʬʴʶʯʝʨʩʦʚ. ʅʘʰʝ 
ʢʫʣʴʪʫʨʥʦʝ ʥʘʩʣʝʜʠʝ, ʩʢʦʨʝʝ, ʨʘʙʦʪʘʝʪ ʧʨʦʪʠʚ ʥʘʩ, ʯʝʤ ʷʚʣʷʝʪʩʷ ʘʢʪʠʚʦʤ1. 

ʇʈʆʉʊʆʊɸ ɺʉɽʍ ʈʓʅʂʆɺ 

ɻʣʘʚʥʘʷ ʮʝʣʴ ʪʦʚʘʨʥʳʭ ʨʳʥʢʦʚ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʦʧʨʝʜʝʣʠʪʴ ʥʘʠʙʦʣʝʝ ʨʘʮʠʦʥʘʣʴʥʦʝ 
ʩʦʦʪʚʝʪʩʪʚʠʝ ʤʝʞʜʫ ʩʫʱʝʩʪʚʫʶʱʝʡ ʠ ʙʫʜʫʱʝʡ ʮʝʥʦʡ ʧʦʩʪʘʚʢʠ ʪʦʚʘʨʦʚ. ʅʠʯʝʛʦ ʥʝʧʦʩʪʠʞʠʤʦʛʦ ʠ 
ʤʠʩʪʠʯʝʩʢʦʛʦ ʚ ʪʘʢʦʡ ʪʦʨʛʦʚʣʝ ʥʝʪ. ɺʳ ʧʨʦʩʪʦ ʝʞʝʤʠʥʫʪʥʦ ʪʦʨʛʫʝʪʝ ʚ ʪʝʯʝʥʠʝ ʜʥʷ. 
ʊʦʨʛʦʚʣʷ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʧʨʦʩʪʘ (ʷ ʥʝ ʛʦʚʦʨʠʣ ʣʝʛʢʠʡ, ʧʦʚʪʦʨʷʶ). ʇʦʟʚʦʣʴʪʝ ʧʨʦʠʣʣʶʩʪʨʠʨʦ-

ʚʘʪʴ ʵʪʦ ʪʘʢ, ʢʘʢ ʵʪʦ ʩʜʝʣʘʣ ɸ.ʈ.ʈʘʩʝʰ (1989), ʦʧʠʩʳʚʘʷ ʨʳʥʦʢ ʌʣʠʥʪʩʪʦʫʥʦʚ2. ɺʳ ʧʦʤʥʠʪʝ ʌʨʝʜʘ 
ʌʣʠʥʪʩʪʦʫʥʘ, ʜʦʚʦʣʴʥʦ ʛʨʫʙʦʛʦ ʥʘ ʚʠʜ ʧʘʨʥʷ, ʧʨʦʚʦʜʷʱʝʛʦ ʤʥʦʛʦ ʚʨʝʤʝʥʠ ʚʥʝ ʜʦʤʘ ʠ ʝʛʦ ʙʣʠ-
ʞʘʡʰʝʛʦ ʩʦʩʝʜʘ ɹʘʨʥʠ, ʚʝʜʫʱʝʛʦ ʜʦʤʘʰʥʠʡ ʦʙʨʘʟ ʞʠʟʥʠ. ʌʨʝʜ, ʯʫʚʩʪʚʫʷ ʩʝʙʷ ʤʫʞʝʩʪʚʝʥʥʳʤ 
ʯʝʣʦʚʝʢʦʤ, ʥʘʭʦʜʠʪ ʧʨʠʷʪʥʳʤ ʦʭʦʪʠʪʴʩʷ ʥʘ ʜʠʥʦʟʘʚʨʦʚ. ʆʜʥʘʞʜʳ ʦʥ ʚʳʭʦʜʠʪ ʥʘ ʦʭʦʪʫ ʠ ʫʙʠʚʘʝʪ 
ʦʯʝʨʝʜʥʦʛʦ ʜʠʥʦʟʘʚʨʘ. ʇʨʠʭʦʜʠʪ ʜʦʤʦʡ, ʦʪʢʨʳʚʘʝʪ ʤʦʨʦʟʠʣʥɹʠʢ, ʘ ʦʥ ʫʞʝ ʧʦʣʦʥ ʨʫʙʣʝʥʳʤ ʤ̫ -
ʩʦʤ. ɹʘʨʥʠ ʞʝ, ʥʘʧʨʦʪʠʚ, ʥʝ ʣʶʙʠʪ ʦʭʦʪʠʪʴʩʷ ʠ ʫʙʠʚʘʪʴ, ʥʦ ʦʥ ʣʶʙʠʪ ʝʩʪʴ ʢʦʪʣʝʪʳ ʠʟ ʜʠʥʦʟʘʚʨʦʚ. 
ɹʘʨʥʠ ʧʨʝʜʧʦʯʠʪʘʝʪ ʩʠʜʝʪʴ ʥʘ ʩʚʦʝʤ ʟʘʜʥʝʤ ʜʚʦʨʝ ʠ ʤʘʩʪʝʨʠʪʴ ʜʫʙʠʥʢʠ, ʚʳʩʪʨʫʛʠʚʘʷ ʠʭ ʠʟ ʜʨʝ-
ʚʝʩʠʥʳ. 
ʋ ʌʨʝʜʘ, ʙʣʫʞʜʘʶʱʝʛʦ ʥʝʜʘʣʝʢʦ ʦʪ ʜʚʦʨʘ ɹʘʨʥʠ, ʚʦʟʥʠʢʘʝʪ ʠʜʝʷ. ʇʦʯʝʤʫ ʙʳ ʥʝ ʦʙʤʝʥʷʪʴ ʫ ɹʘʨʥʠ 

ʧʘʨʫ ʢʫʩʢʦʚ ʤʷʩʘ 

ʜʠʥʦʟʘʚʨʘ ʥʘ ʪʫ ʥʦʚʫʶ ʜʫʙʠʥʢʫ, ʢʦʪʦʨʫʶ ʪʦʪ ʩʜʝʣʘʣ. ʋ ʌʨʝʜʘ ʨʝʜʢʦ ʝʩʪʴ ʚʨʝʤʷ, ʯʪʦʙʳ ʜʝʣʘʪʴ 
ʩʘʤʦʤʫ ʜʫʙʠʥʢʠ. ʆʥ ʧʨʝʜʧʦʯʝʣ ʙʳ ʚʩʝ ʚʨʝʤʷ ʧʨʦʚʦʜʠʪʴ ʥʘ ʦʭʦʪʝ. ʊʘʢ ʯʪʦ ʦʥ ʚʳʩʢʘʟʳʚʘʝʪ ʩʚʦʝ 
ʩʫʞʜʝʥʠʝ ɹʘʨʥʠ: "ɹʘʨʥʠ, ʷ ʜʘʤ ʪʝʙʝ ʜʚʘ ʢʫʩʢʘ ʤʷʩʘ ʜʠʥʦʟʘʚʨʘ ʟʘ ʪʫ ʥʦʚʫʶ ʜʫʙʠʥʢʫ. ʂʘʢ ʪʳ 
ʩʤʦʪʨʠʰʴ ʥʘ ʵʪʦ?" ɹʘʨʥʠ ʛʦʚʦʨʠʪ: "ʉʦʛʣʘʩʝʥ, ʵʪʦ ʜʝʣʦʚʦʝ ʧʨʝʜʣʦʞʝʥʠʝ". 
ʌʨʝʜ ʠ ɹʘʨʥʠ ʩʦʟʜʘʣʠ ʪʦʚʘʨʥʳʡ ʨʳʥʦʢ. ʇʨʦʩʪʦ ʩʦʟʜʘʣʠ ʪʦʣʴʢʦ ʯʪʦ. ɺʩʝ ʪʦʚʘʨʥʳʝ ʨʳʥʢʠ ʚ 

ʤʠʨʝ ʙʘʟʠʨʫʁ ʪʩʷ ʥʘ ʦʜʥʦʤ ʧʨʠʥʮʠʧʝ, ʢʦʪʦʨʳʡ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʘʥʠʝʤ ʜʣʷ ʚʩʝʡ ʪʦʨʛʦʚʣʠ: 

ɺʩʝ ʪʦʚʘʨʥʳʝ ʨʳʥʢʠ ʩʦʟʜʘʶʪʩʷ ʣʶʜʴʤʠ, ʯʴʠ ʤʥʝʥʠʷ ʨʘʩʭʦʜʷʪʩʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʮʝʥ-
ʥʦʩʪʠ, ʥʦ ʝʩʪʴ ʩʦʛʣʘʩʠʝ ʚ ʮʝʥʝ!!!! 

ɹʘʨʥʠ ʧʨʝʜʧʦʯʝʣ ʙʳ ʠʤʝʪʴ ʤʷʩʦ ʜʠʥʦʟʘʚʨʘ, ʯʝʤ ʜʫʙʠʥʢʫ, ʘ ʌʨʝʜ ʧʨʝʜʧʦʯʝʣ ʙʳ ʠʤʝʪʴ ʜʫʙʠʥ-
ʢʫ, ʯʝʤ ʜʚʘ ʢʫʩʢʘ ʤʷʩʘ ʜʠʥʦʟʘʚʨʘ. ʆʥʠ ʩʦʛʣʘʩʥʳ ʚ ʮʝʥʝ ʠ ʥʝ ʩʦʛʣʘʩʥʳ ʦʪʥʦʩʠʪʝʣɹʥʦ ʮʝʥʥʦʩʪʠ 
ʪʦʛʦ, ʯʪʦ ʠʤʝʶʪ. ʂʦʛʜʘ ʚʳ ʧʦʢʫʧʘʣʠ ʩʚʦʡ ʧʦʩʣʝʜʥʠʡ ʘʚʪʦʤʦʙʠʣʴ, ʦʥ ʩʪʦʠʣ ʜʣʷ ʚʘʩ ʙʦʣʴʰʝ, ʯʝʤ 
ʜʝʥʛɹʠ, ʢʦʪʦʨʳʝ ʙʳʣʠ ʟʘ ʥʝʛʦ ʟʘʧʣʘʯʝʥʳ. ʆʜʥʘʢʦ, ʜʣʷ ʯʝʣʦʚʝʢʘ, ʢʦʪʦʨʳʡ ʧʨʦʜʘʣ ʚʘʤ ʵʪʫ ʤʘʰʠ-
ʥʫ, ʚʘʰʠ ʜʝʥʴʛʠ ʧʨʝʜʩʪʘʚʣʷʣʠ ʙʦʣʴʰʫʶ ʮʝʥʥʦʩʪʴ, ʯʝʤ ʘʚʪʦʤʦʙʠʣʴ. ɺʳ ʩʦʟʜʘʚʘʣʠ ʤʠʥʠʘʪʶʨ-
ʥʳʡ ʪʦʚʘʨʥʳʡ ʨʳʥʦʢ, ʢʦʛʜʘ ʟʘʢʣʶʯʘʣʠ ʚʘʰʫ ʩʜʝʣʢʫ. 
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ʄʳ ʧʦʢʫʧʘʝʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʦʙʣʠʛʘʮʠʠ, ʢʦʛʜʘ ʧʨʝʜʧʦʯʠʪʘʝʤ ʠʤʝʪʴ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʛʦʩʫ-
ʜʘʨʩʪʚʘ ʚʤʝʩʪʦ ʭʨʘʥʝʥʠʷ ʜʝʥʝʛ, ʢʦʪʦʨʳʝ ʧʣʘʪʷʪʩʷ ʟʘ ʥʠʭ. ʅʘʰʘ ʬʘʥʪʘʟʠʷ (ʪʦʨʛʦʚʣʷ - ʵʪʦ ʠʛʨʘ 
ʬʘʥʪʘʟʠʠ, ʥʦ ʦʙ ʵʪʦʤ - ʧʦʟʞʝ) ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ "ʮʝʥʥʦʩʪʴ" ʦʙʣʠʛʘʮʠʡ ʧʦʚʩrʠʪʩʷ. ʄʳ ʧʦʢʫʧʘ-
ʝʤ ʠʭ ʫ ʥʝʢʦʝʛʦ ʥʝʠʟʚʝʩʪʥʦʛʦ ʪʨʝʡʜʝʨʘ, ʢʦʪʦʨʳʡ ʫʚʝʨʝʥ ʚ ʦʙʨʘʪʥʦʤ. ɸ ʠʤʝʥʥʦ, ʚ ʪʦʤ, ʯʪʦ ʠʭ 
ʮʝʥʥʦʩʪʴ ʧʦʥʠʟʠʪʩʷ. ʋ ʥʘʩ ʷʚʥʦʝ ʨʘʟʥʦʛʣʘʩʠʝ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʝʛʦʜʥʷʰʥʝʡ ʠ ʙʫʜʫʱʝʡ ʮʝʥʥʦʩʪʠ, 
ʥʦ ʤʳ ʩʭʦʜʠʤʩʷ ʚ ʮʝʥʝ. 
ʂʘʞʜʳʡ ʨʳʥʦʢ ʚ ʤʠʨʝ ʧʨʝʜʥʘʟʥʘʯʝʥ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʥʦʨʤʠʨʦʚʘʪʴ ʠʣʠ ʨʘʩʧʨʝʜʝʣʠʪʴ ʦʛ-

ʨʘʥʠʯʝʥʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʥʝʢʦʪʦʨʦʛʦ ʪʦʚʘʨʘ (ʙʝʟʦʪʥʦʩʠʪʝʣʴʥʦ: ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ, ʬʠʥʘʥ-
ʩʦʚʦʛʦ, ʠʣʠ ʝʱʝ ʢʘʢʦʛʦ-ʣʠʙʦ) ʤʝʞʜʫ ʪʝʤʠ, ʢʪʦ ʞʝʣʘʝʪ ʝʛʦ ʙʦʣʴʰʝ ʜʨʫʛʠʭ. ʇʦʠʩʢ ʠ ʦʧʨʝʜʝʣʝ-
ʥʠʝ ʪʦʯʥʦʡ ʮʝʥʳ ʧʨʦʠʩʭʦʜʠʪ ʥʘ ʨʳʥʢʝ, ʛʜʝ ʚ ʢʘʞʜʳʡ ʤʦʤʝʥʪ ʠʤʝʝʪʩʷ ʘʙʩʦʣʶʪʥʳʡ ʙʘʣʘʥʩ 
ʤʝʞʜʫ ʵʥʝʨʛʠʝʡ ʪʝʭ, ʢʪʦ ʭʦʯʝʪ ʢʫʧʠʪʴ ʠ ʪʝʭ, ʢʪʦ ʭʦʯʝʪ ʧʨʦʜʘʪʴ. 

ʊʦʚʘʨʥʳʝ ʨʳʥʢʠ ʙʳʩʪʨʦ ʥʘʭʦʜʷʪ ʪʦʯʢʫ ʪʘʢʦʛʦ ʙʘʣʘʥʩʘ. ʆʥʠ ʦʧʨʝʜʝʣʷʶʪ ʝʝ ʧʨʝʞʜʝ, ʯʝʤ ʚʳ 
ʠʣʠ ʷ ʤʦʞʝʤ ʦʙʥʘʨʫʞʠʪʴ ʢʘʢʫʶ-ʣʠʙʦ ʥʝʫʩʪʦʡʯʠʚʦʩʪʴ ʠ ʧʨʝʞʜʝ, ʯʝʤ "ʪʨʝʡʜʝʨʳ ʥʘ ʧʦʣʫ" ʥʘʯʠ-
ʥʘʶʪ ʦʩʦʟʥʘʚʘʪʴ ʜʠʩʙʘʣʘʥʩ. ɽʩʣʠ ʚʳʰʝʫʧʦʤʷʥʫʪʳʡ ʩʮʝʥʘʨʠʡ ʠʩʪʠʥʝʥ, ʪʦ ʤʳ ʜʦʣʞʥʳ ʩʜʝ-
ʣʘʪʴ ʥʝʢʦʪʦʨʳʝ ʦʯʝʥʴ ʧʨʦʩʪʳʝ ʠ ʚʘʞʥʳʝ ʟʘʢʣʶʯʝʥʠʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʠʥʬʦʨʤʘʮʠʠ, ʨʘʩʧʨʝʜʝ-
ʣʷʝʤʦʡ ʯʝʨʝʟ ʨʳʥʦʢ ʠ ʧʨʠʥʠʤʘʝʤʦʡ ʥʘ ʚʝʨʫ ʙʝʟ ʚʦʧʨʦʩʦʚ. 
ʇʝʨʚʘʷ ʚʝʱʴ ʠʟ ʥʘʰʝʛʦ ʙʘʛʘʞʘ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʥʘ ʢʦʪʦʨʫʶ ʤʳ ʤʦʞʝʤ ʥʘʙʨʦʩʠʪʴʩʷ - ʵʪʦ ʩʦ-

ʛʣʘʩʠʝ ʤʝʞʜʫ "ʙʢrʘʤʠ" ʠ "ʤʝʜʚʝʜʷʤʠ"3. ɽʩʣʠ ʨʳʥʢʠ ʜʝʣʘʶʪ ʠʭ ʨʘʙʦʪʫ (ʠ ʦʥʠ ʜʝʣʘʶʪ ʵʪʦ ʭʦʨʦʰʦ), 
ʥʝ ʤʦʞʝʪ ʩʫʱʝʩʪʚʦʚʘʪʴ ʥʠʢʘʢʦʡ ʪʘʢʦʡ ʩʠʪʫʘʮʠʠ, ʢʘʢ "ʤʝʜʚʝʞʴʝ" ʠʣʠ "ʙʳʯʴʝ" ʩʦʛʣʘʩʠʝ. ʊʝ, ʢʪʦ 
ʨʘʩʧʨʦʩʪʨʘʥʷʶʪ "ʙʳʯʴʝ - ʤʝʜʚʝʞʴʶ" ʠʥʬʦʨʤʘʮʠʶ, ʧʦʣʫʯʘʶʪ ʝʝ, ʚʳʙʠʨʘʷ ʛʨʫʧʧʫ ʪʨʝʡʜʝʨʦʚ ʠ 
ʚʳʷʩʥʷʷ ʠʭ ʤʥʝʥʠʝ ʦʪʥʦʩʠʪʝʣʴʥʦ ʨʳʥʢʘ. ɽʩʣʠ, ʥʘʧʨʠʤʝʨ, ʦʥʠ ʩʦʦʙɦ ʘʶʪ ʦ 75 ʧʨʦʮʝʥʪʥʦʤ 
ʙʳʯʴʝʤ ʥʘʩʪʨʦʝʥʠʠ ʧʦ ʙʦʥʜʘʤ4, ʵʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʥʝ ʙʳʣʠ ʨʘʩʩʤʦʪʨʝʥʳ ʚʩʝ "ʤʝʜʚʝʜʠ". ʈʳʥʢʠ 
ʥʝ ʤʦʛʫʪ ʚʳʥʦʩʠʪʴ ʜʘʞʝ 50.01 ʧʨʦʮʝʥʪʦʚ "ʙʳʯʴʠʭ" ʥʘʩʪʨʦʝʥʠʡ ʧʝʨʝʜ ʨʦʩʪʦʤ ʮʝʥ. 
ɽʩʣʠ ʥʝʪ ʪʘʢʦʡ ʚʝʱʠ, ʢʘʢ "ʙʳʯʴʝ" ʠʣʠ "ʤʝʜʚʝʞʴʝ" ʩʦʛʣʘʩʠʝ, ʪʦ ʠʟ ʵʪʦʛʦ ʣʦʛʠʯʝʩʢʠ ʩʣʝʜʫʝʪ, ʯʪʦ ʥʝ 

ʤʦʞʝʪ ʩʫʱʝʩʪʚʦʚʘʪʴ ʢʘʢʦʛʦ-ʣʠʙʦ ʪʘʢʦʛʦ ʩʦʩʪʦʷʥʠʷ, ʢʘʢ ʧʝʨʝʧʨʦʜʘʥʥʦʩʪʴ ʠʣʠ ʧʝʨʝʢʫʧʣʝʥʥʦʩʪʴ. 
ɼʘʞʝ ʧʨʠ ʪʦʤ, ʯʪʦ ʚʩʝ ʘʥʘʣʠʪʠʢʠ ʛʦʚʦʨʷʪ ʦʪʥʦʩʠʪʝʣʴʥʦ ʵʪʦʛʦ ʚʝʩʴ ʜʝʥʴ ʥʘ CNBC - FNN ʠ, ʚʦʟʤʦʞʥʦ, 
ʜʘʞʝ ʠʤʝʝʪʩʷ ʛʝʥʝʨʘʪʦʨ, ʠʟʤʝʨʷʶʱʠʡ ʵʪʦ. ʂʘʢ ʞʝ ʵʪʦ ʤʦʞʝʪ ʙʳʪʴ ʦʧʨʝʜʝʣʝʥʦ, ʢʦʛʜʘ ʨʳʥʦʢ ʙʫʜʝʪ 
ʨʘʟʨʫʰʘʪʴ ʣʶʙʫʶ ʩʠʪʫʘʮʠʶ ʧʝʨʝʧʨʦʜʘʥʥʦʩʪʠ ʠʣʠ ʧʝʨʝʢʫʛʰʝʥʥʦʩʪʠ ʟʘ ʩʝʢʫʥʜʳ, ʟʘʜʦʣʛʦ ʜʦ ʪʦʛʦ, 
ʢʘʢ ʘʫʜʠʪʦʨʠʷ ʫʚʠʜʠʪ ʵʪʦ ʥʘ ʵʢʨʘʥʘʭ ʩʚʦʠʭ ʪʝʣʝʚʠʟʦʨʦʚ? 
ɼʘʚʘʡʪʝ ʨʘʩʩʤʦʪʨʠʤ ʥʝʢʦʪʦʨʳʝ ʜʨʫʛʠʝ ʫʜʠʚʠʪʝʣʴʥʦ ʥʝʧʨʘʚʠʣʴʥʳʝ ʧʨʝʜʩʪʘʚʣʝʥʠʷ. 
ɼʚʝ ʯʘʩʪʦ ʧʦʚʪʦʨʷʝʤʳʝ ʬʦʨʤʫʣʳ ʫʩʧʝʰʥʦʡ ʪʦʨʛʦʚʣʠ ʩʣʝʜʫʶʱʠʝ: 

1) ʇʦʢʫʧʘʡ ʥʠʟʢʦ ʠ ʧʨʦʜʘʚʘʡ ʚʳʩʦʢʦ, ʠ 
2) ʏʪʦʙʳ ʜʝʣʘʪʴ ʧʨʠʙʳʣʴ, ʪʦʨʛʫʡ ʚ ʪʨʝʥʜʝ. 

ʕʪʠ ʜʚʘ ʫʪʚʝʨʞʜʝʥʠʷ ʘʙʩʦʣʶʪʥʦ ʥʝʩʦʚʤʝʩʪʠʤʳ. ɽʩʣʠ ʚʳ ʧʦʢʫʧʘʝʪʝ ʧʦ ʥʘʠʤʝʥʴʰʝʡ ʠʣʠ 
ʧʨʦʜʘʝʪʝ ʧʦ ʥʘʠʙʦʣʴʰʝʡ ʮʝʥʝ, ʚʳ ʩʪʦʠʪʝ ʥʘ ʧʫʪʠ ʪʨʝʥʜʘ, ʥʦ ʥʝ ʩʣʝʜʫʝʪʝ ʝʤʫ. ɸ ʝʩʣʠ ʚʳ ʩʣʝ-
ʜʫʝʪʝ ʪʨʝʥʜʫ, ʪʦ ʚʳ ʥʝ ʧʦʢʫʧʘʝʪʝ ʥʠʟʢʦ ʠʣʠ ʧʨʦʜʘʝʪʝ ʚʳʩʦʢʦ. 
ʗ ʩʦʛʣʘʩʝʥ ʩ ʧʨʠʧʠʩʳʚʘʝʤʦʤʫ ʄʘʨʢʫ ʊʚʝʥʫ ʠʟʨʝʯʝʥʠʶ: "ʗ ʚʩʝ ʤʝʥʴʰʝ ʠ ʤʝʥʴʰʝ ʠʥʪʝʨʝʩʫʶʩʴ, 

ʧʦʯʝʤʫ ʩʦʙʪrʠʷ ʧʨʦʠʩʭʦʜʠʪ ʠʤʝʥʥʦ ʪʘʢ, ʘ ʥʝ ʠʥʘʯʝ, ʥʦ ʚʩʝ ʙʦʣʝʝ ʠ ʙʦʣʝʝ ʙʝʩʧʦʢʦʶʩʴ ʦ ʪʦʤ, ʯʪʦ 
ʦʥʠ ʦʙʤʘʥʯʠʚʳ". 
ʇʦʩʢʦʣʴʢʫ ʤʳ ʧʨʠʩʪʫʧʠʣʠ ʢ ʫʩʪʨʘʥʝʥʠʶ ʫʩʪʦʷʚʰʠʭʩʷ ʥʝʧʨʘʚʠʣʴʥʳʭ ʧʨʝʜʩʪʘʚʣʝʥʠʡ, ʪʦ ʧʦʣʫ-

ʯʘʝʤ ʩʧʦʩʦʙʥʦʩʪʴ ʚʠʜʝʪʴ ʨʳʥʦʢ ʪʘʢʠʤ, ʢʘʢʦʡ ʦʥ ʝʩʪʴ ʚ ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ. ʊʦʨʛʦʚʣʷ ʩʪʘʥʦʚʠʪʩʷ 
ʙʦʣʝʝ ʚʳʛʦʜʥʳʤ ʟʘʥʷʪʠʝʤ, ʢʦʛʜʘ ʦʥʘ ʙʘʟʠʨʫʝʪʩʷ ʩʢʦʨʝʝ ʥʘ ʨʝʘʣʴʥʦʩʪʠ, ʥʝʞʝʣʠ ʥʘ ʯʴʝʤ-ʣʠʙʦ 
ʚʦʦʙʨʘʞʝʥʠʠ. 

 

ʆʇɸʉʅʓʁ ʇʋʊʔ ʂ ʃʀʏʅʆʁ ʀ ʌʀʅɸʅʉʆɺʆʁ ʅɽɿɸɺʀʉʀʄʆʉʊʀ 

ʇʦʯʝʤʫ ʪʘʢ ʤʥʦʛʦ ʣʶʜʝʡ ʠʥʪʝʨʝʩʫʝʪʩʷ ʪʘʢʠʤ ʨʠʩʢʦʚʘʥʥʳʤ ʙʠʟʥʝʩʦʤ, ʢʘʢ ʪʦʨʛʦʚʣʷ ʥʘ ʨʳʥʢʝ? 
ʇʦʯʝʤʫ ʵʪʦʪ ʚʠʜ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠʤʝʝʪ ʪʘʢʫʶ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ? ʇʦʞʘʣʫʡ, ʝʜʠʥʩʪʚʝʥʥʘʷ ʧʨʠʯʠʥʘ 
ʚ ʪʦʤ, ʯʪʦ ʪʦʨʛʦʚʣʷ ʥʘ ʪʦʚʘʨʥʦʤ ʨʳʥʢʝ - ʵʪʦ ʧʦʩʣʝʜʥʠʡ ʙʘʩʪʠʦʥ ʩʚʦʙʦʜʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪ-
ʚʘ. ʇʦʪʝʥʮʠʘʣ ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʧʨʠʙʳʣʠ ʟʜʝʩʴ ʥʝʦʛʨʘʥʠʯʝʥ. ɽʩʣʠ ʫ ʚʘʩ ʝʩʪʴ ʩʚʦʡ ʙʠʟʥʝʩ, ʪʦ ʚʳ, 
ʙʝʟʫʩʣʦʚʥʦ, ʠʩʧʳʪʘʣʠ ʥʠʟʢʫʶ ʤʦʪʠʚʘʮʠʶ ʚʘʰʠʭ ʨʘʙʦʯʠʭ ʠ ʠʤʝʣʠ ʜʝʣʦ ʩ ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʤʠ 
ʥʘʣʦʛʘʤʠ ʠ ʠʥʩʪʨʫʢʮʠʷʤʠ. ɺʳ ʟʥʘʝʪʝ, ʯʪʦ ʥʘ ʫʩʧʝʭ ʠʣʠ ʥʝʫʜʘʯʫ ʚʘʰʝʛʦ ʙʠʟʥʝʩʘ ʤʦʛʫʪ ʦʢʘʟʳʚʘʪʴ 
ʚʣʠʷʥʠʝ ʜʨʫʛʠʝ ʣʶʜʠ. ʕʪʦ ʥʘʭʦʜʠʪʩʷ ʚʥʝ ʚʘʰʝʛʦ ʢʦʥʪʨʦʣʷ. 

ʅʝʚʘʞʥʦ, ʢʪʦ ʚʘʩ ʥʘʥʷʣ: ʤʝʣʢʠʡ ʙʠʟʥʝʩ ʠʣʠ ʙʦʣʴʰʘʷ ʢʦʨʧʦʨʘʮʠʷ. ɺʳ ʭʦʨʦʰʦ ʟʥʘʝʪʝ, ʯʪʦ 
ʪʘʢʦʝ ʫʧʨʘʚʣʷʶɦ ʠʝ, ʦʛʨʘʥʠʯʝʥʠʷ ʚ ʞʘʣʦʚʘʥʴʝ ʠ ʨʠʩʢ ʧʦʪʝʨʠ ʨʘʙʦʪʳ. ɼʘʞʝ ʝʩʣʠ ʚʳ - ʧʨʦʬʝʩʩʠʦ-
ʥʘʣ, ʧʦʣʫʯʘʶʱʠʡ ʩʦʪʥʠ ʜʦʣʣʘʨʦʚ ʚ ʯʘʩ, ʚʘʰ ʜʦʭʦʜ ʚʩʝ ʝʱʝ ʦʛʨʘʥʠʯʝʥ ʢʦʣʠʯʝʩʪʚʦʤ ʨʘʙʦʯʠʭ ʯʘ-
ʩʦʚ, ʚ ʪʝʯʝʥʠʠ ʢʦʪʦʨʳʭ ʤʦʞʥʦ ʨʝʘʣʴʥʦ ʪʨʫʜʠʪʩʷ ʚʩʶ ʥʝʜʝʣʶ. 
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ɺ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʩʪʴ ʵʪʦʤʫ, ʪʦʨʛʦʚʣʷ ʥʘ ʬʴʶʯʝʨʩʥʦʤ ʨʳʥʢʝ ʜʘʝʪ ʚʘʤ ʧʦʣʥʫʶ ʣʠʯʥʫʶ ʠ ʬʠʥʘʥ-
ʩʦʚʫʶ ʩʚʦʙʦʜʫ. ɺʳ ʤʦʞʝʪʝ ʞʠʪʴ ʠ ʨʘʙʦʪʘʪʴ ʪʘʢ, ʢʘʢ ʚʘʤ ʵʪʦ ʙʫʜʝʪ ʫʜʦʙʥʦ. ʅʠʢʪʦ ʥʝ ʩʦʦʙɦ ʘʝʪ ʚʘʤ, ʢʦ-
ʛʜʘ ʥʘʜʦ ʙʳʪʴ ʚ ʦʬʠʩʝ ʠʣʠ ʢʦʛʜʘ ʚʳ ʤʦʞʝʪʝ ʚʟʷʪʴ ʦʪʧʫʩʢ ɺʳ ʥʝ ʦʪʯʠʪʳʚʘʝʪʝʩʴ ʥʠ ʧʝʨʝʜ ʢʝʤ, 
ʢʨʦʤʝ ʩʘʤʦʛʦ ʩʝʙʷ. 

ʍʦʨʦʰʠʡ ʪʨʝʡʜʝʨ ʧʦʚʳʰʘʝʪ ʩʚʦʡ ʜʦʭʦʜ, ʫʚʝʣʠʯʠʚʘʷ ʯʠʩʣʦ ʢʦʥʪʨʘʢʪʦʚ. ʂʦʣʠʯʝʩʪʚʦ ʨʘʙʦʪʳ ʠ 
ʟʘʪʨʘʯʝʥʥʦʛʦ ʚʨʝʤʝʥʠ ʥʝ ʠʟʤʝʥʠʣʦʩʴ, ʥʦ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʟʘ ʧʨʝʙʳʚʘʥʠʝ ʜʦʤʘ ʠ ʪʝʣʝʬʦʥʥʳʝ 
ʟʚʦʥʢʠ ʚ ʦʧʝʨʘʮʠʦʥʥʳʡ ʟʘʣ ʙʠʨʞʠ ʠʣʠ ʙʨʦʢʝʨʫ ʤʦʞʝʪ ʙʳʪʴ ʟʥʘʯʠʪʝʣʴʥʦ ʙʦʣʝʝ ʚʝʩʦʤʳʤ. 

ɺ ʦʪʣʠʯʠʝ ʦʪ ʧʦʢʫʧʢʠ ʠʣʠ ʧʨʦʜʘʞʠ ʘʢʮʠʡ ʩ ʤʘʨʞʦʡ5 (ʚʳ ʧʣʘʪʠʪʝ ʧʨʦʮʝʥʪʳ), ʥʘ ʬʴʶʯʝʨʩʥʦʤ 
ʨʳʥʢʝ, ʚʳ ʤʦʞʝʪʝ ʧʦʤʝʩʪʠʪʴ ʙʦʣʴʰʠʥʩʪʚʦ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʢʘʟʥʘʯʝʡʩʢʠʝ ʚʝʢʩʝʣʷ6 ʠʣʠ ʩʫʪʦʯ-
ʥʳʡ ʜʝʥʝʞʥʳʡ ʨʳʥʦʢ7 (ʚʳ ʧʦʣʫʯʘʝʪʝ ʧʨʦʮʝʥʪʳ), ʠʩʧʦʣʴʟʫʷ 80 ʧʨʦʮʝʥʪʦʚ ʦʪ ʩʫʤʤʳ ʚ ʢʘʟʥʘʯʝʡʩʢʠʭ 
ʚʝʢʩʝʣʷʭ ʠ 100 ʧʨʦʮʝʥʪʦʚ ʦʪ ʜʝʥʝʞʥʦʛʦ ʨʳʥʢʘ ʚ ʢʘʯʝʩʪʚʝ ʦʙʝʩʧʝʯʝʥʠʷ ʤʘʨʞʝʚʦʡ ʪʦʨʛʦʚʣʠ. 

ʇʨʠ ʪʦʨʛʦʚʣʝ ʥʘ ʩʚʦʝʤ ʩʯʝʪʫ ʥʝʪ ʧʨʦʙʣʝʤ ʩʙʳʪʘ, ʥʠʢʘʢʠʭ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʩ ʢʣʠʝʥʪʘʤʠ, ʥʠʢʘʢʦ-
ʛʦ ʚʦʨʦʚʩʪʚʘ, ʥʠʢʘʢʠʭ ʞʘʣʦʙ, ʥʠʢʘʢʠʭ ʚʦʟʚʨʘʪʦʚ ʪʦʚʘʨʘ, ʥʠʢʘʢʠʭ ʧʨʦʬʩʦʶʟʦʚ, ʥʠʢʘʢʠʭ ʫʯʘʩʪʠʡ ʚ 
ʩʧʝʮʠʘʣʴʥʳʭ ʧʨʦʛʨʘʤʤʘʭ ʧʦʦʱʨʝʥʠʷ   ʥʘʝʤʥʦʛʦ   ʧʝʨʩʦʥʘʣʘ,   ʥʠʢʘʢʠʭ   ʘʢʮʠʦʥʝʨʦʚ ʠ ʥʠʢʘʢʠʭ 
ʩʢʫʯʥʳʭ ʩʦʚʝʱʘʥʠʡ ʫ ʜʠʨʝʢʪʦʨʘ. ɺʘʩ ʥʝ ʚʦʣʥʫʁʪ ʟʘʪʨʘʪʳ ʥʘ ʨʝʢʣʘʤʫ ʠ ʩʣʫʞʘʱʠʭ, ʟʚʦʥʢʠ ʚ ʮʝʥʪʨʳ 
ʩʝʨʚʠʩʥʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ ʠ ʨʝʤʦʥʪ, ʠʟʜʝʨʞʢʠ ʥʘ ʫʩʪʨʘʥʝʥʠʷ ʧʦʚʨʝʞʜʝʥʥʦʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ ʠʣʠ ʚ 
ʨʝʟʫʣʴʪʘʪʝ ʚʦʟʚʨʘʪʘ ʧʨʦʜʫʢʮʠʠ. 

ʇʦʯʝʤʫ ʙʳ ʪʘʢʦʤʫ ʚʥʫʰʠʪʝʣʴʥʦʤʫ ʩʧʠʩʢʫ ʩʚʦʙʦʜ ʥʝ ʙʳʪʴ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʤ ʜʣʷ ʮʝʣʦʡ 
ʦʨʜʳ ʣʶʜʝʡ? ʀʤʝʥʥʦ ʵʪʦ ʠ ʧʨʦʠʩʭʦʜʠʪ, ʠ ʙʦʣʝʝ 90 ʧʨʦʮʝʥʪʦʚ ʠʟ ʥʠʭ ʟʘʢʘʥʯʠʚʘʶʪ ʢʘʢ ʧʨʦʠʛ-
ʨʘʚʰʠʝ. ʆʙʦʨʦʪʥʦʡ ʩʪʦʨʦʥʦʡ ʤʝʜʘʣʠ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʧʦʙʝʜʠʪʝʣʠ ʙʫʜʫʪ ʚʩʝʛʜʘ ʠʤʝʪʴ ʚʧʦʣʥʝ 
ʜʦʩʪʘʪʦʯʥʳʡ ʧʨʠʪʦʢ ʪʨʝʡʜʝʨʦʚ, ʢʦʪʦʨʳʝ ʚ ʩʠʣʫ ʩʚʦʝʛʦ ʥʝʚʝʨʥʦʛʦ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʦ ʨʳʥʢʝ, 
ʩʥʘʙʜʷʪ ʧʦʙʝʜʠʪʝʣʝʡ ʧʨʠʙʳʣʴʶ. 

ʋʦʨʨʝʥ ɹʘʬʬʝʪʪ ʚʳʨʘʞʘʣʩʷ ʦʙ ʵʪʦʤ ʦʯʝʥʴ ʢʨʘʩʥʦʨʝʯʠʚʦ, ʩʨʘʚʥʠʚʘʷ ʪʦʨʛʦʚʣʶ ʩ ʠʛʨʦʡ ʚ ʧʦ-
ʢʝʨ: "ɽʩʣʠ ʚʳ ʚ ʪʝʯʝʥʠʝ 20 ʤʠʥʫʪ ʠʛʨʘʝʪʝ ʚ ʧʦʢʝʨ ʠ ʥʝ ʟʥʘʝʪʝ, ʢʪʦ ʚʳʙʳʚʘʝʪ ʠʟ ʠʛʨʳ, ʪʦ ʟʥʘʯʠʪ - 
ʚʳʙʳʚʘʝʪʝ ʚʳ. ɽʩʣʠ, ʪʦʨʛʫʷ ʚ ʪʝʯʝʥʠʝ 20 ʤʠʥʫʪ, ʚʳ ʥʝ ʟʥʘʝʪʝ, ʢʪʦ ʪʝʨʷʝʪ ʜʝʥʴʛʠ, ʟʥʘʯʠʪ - ʪʝ-
ʨʷʝʪʝ ʜʝʥʴʛʠ ʚʳ". ʎʝʣʴ ʵʪʦʡ ʢʥʠʛʠ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʩʜʝʣʘʪʴ ʠʟ ʚʘʩ ʥʝʧʦʜʜʘʶʱʠʤʩʷ ʚʳʙʳ-
ʪʠʶ ʠʟ ʨʳʥʢʘ ʠ ʧʨʝʜʦʭʨʘʥʠʪʴ ʦʪ ʧʦʪʝʨʴ ʜʝʥʝʛ ʚ ʚʘʰʝʡ ʪʦʨʛʦʚʣʝ. 
ʄʥʦʛʠʝ ʣʶʜʠ ʥʝʛʘʪʠʚʥʦ ʦʪʥʦʩʷʪʩʷ ʢ ʪʦʨʛʦʚʣʝ ʥʘ ʨʳʥʢʝ. ʆʥʠ ʯʫʚʩʪʚʫʶʪ, ʯʪʦ ʪʘʢʦʡ ʧʫʪʴ - ʢʘʨʴʝʨʘ 

ʩ ʚʳʩʦʢʠʤ ʨʠʩʢʦʤ, ʧʦʪʦʤʫ ʯʪʦ ʪʦʣʴʢʦ ʣʠʰʴ ʥʝʙʦʣʴʰʘʷ ʯʘʩʪʴ ʪʨʝʡʜʝʨʦʚ ʨʝʛʫʣʷʨʥʦ ʠʟʚʣʝʢʘʝʪ ʚʳ-
ʛʦʜʫ. 
ʆʥʠ ʥʝ ʚʝʨʷʪ, ʯʪʦ ʪʝ, ʢʪʦ ʥʝ ʩʦʚʝʪʫʝʪʩʷ ʩʦ ʩʚʦʠʤʠ ʙʨʦʢʝʨʘʤʠ, ʥʝ ʯʠʪʘʝʪ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ 

ʙʶʣʣʝʪʝʥʠ ʠ WALL STREET JORNAL, ʥʝ ʢʦʥʩʫʣʴʪʠʨʫʝʪʩʷ ʩ ʬʠʥʘʥʩʦʚʳʤʠ ʪʝʣʝʚʠʟʠʦʥʥʤrʠ ʢʘʥʘʣʘ-
ʤʠ, ʪʠʧʘ CNBC-FNN ʠ ʪʦʤʫ ʧʦʜʦʙʥʳʤʠ ʠʩʪʦʯʥʠʢʘʤʠ, ʤʦʛʫʪ ʙʳʪʴ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʫʩʧʝʰʥʳʤʠ ʚ 
ʪʦʨʛʦʚʣʝ. ʉʣʫʰʘʡʪʝ ʩʨʝʜʩʪʚʘ ʠʥʬʦʨʤʘʮʠʠ ʠʣʠ ʧʦʟʚʦʣʴʪʝ ʩʚʦʝʤʫ ʙʨʦʢʝʨʫ ʫʧʨʘʚʣʷʪʴ ʚʘʰʠʤ ʩʯʝʪʦʤ, 
ʠ ʚʳ ʦʧʷʪʴ ʚʝʨʥʝʪʝʩʴ ʢ ʩʚʦʝʡ ʨʘʙʦʪʝ. 

ʈʠʩʢ ʚ ʪʦʨʛʦʚʣʝ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʠʤʝʝʪʩʷ. ʅʦ ʝʩʪʴ ʪʘʢʞʝ ʠ ʦʛʨʦʤʥʳʡ ʨʠʩʢ, ʚʦʟʥʠʢʘʶʱʠʡ ʢʘʞ-

ʜʳʡ ʨʘʟ, ʢʦʛʜʘ ʚʳ ʚʝʜʝʪʝ ʩʚʦʡ ʘʚʪʦʤʦʙʠʣʴ. ʀʥʦʛʜʘ ʥʘ ʜʦʨʦʛʝ ʪʦʣʴʢʦ ʜʶʡʤʳ ʦʪʜʝʣʷʶʪ ʚʘh ʫ ʤʘʰʠʥʫ 
ʦʪ ʩʦʩʝʜʥʠʭ ʘʚʪʦʤʦʙʠʣʝʡ, ʥʝʩʫɦ ʠʭʩʷ ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. ʆʪʢʣʦʥʝʥʠʝ ʪʦʣʴʢʦ ʥʘ 
ʥʝʩʢʦʣʴʢʦ ʬʫʪʦʚ ʤʦʞʝʪ ʧʨʠʥʝʩʪʠ ʢ ʩʪʦʣʢʥʦʚʝʥʠʶ ʩʦ ʩʤʝʨʪʝʣʴʥʳʤʠ ʧʦʩʣʝʜʩʪʚʠʷʤʠ. ʂʘʞʜʳʡ ʨʘʟ, 
ʜʘʞʝ ʩʦʚʝʨʰʘʷ ʧʦʝʟʜʢʫ ʥʘ ʥʝʙʦʣʴʰʦʝ ʨʘʩʩʪʦʷʥʠʝ, ʚʳ ʙʫʢʚʘʣʥɹʦ ʨʠʩʢʫʝʪʝ ʩʚʦʝʡ ʞʠʟʥʴʶ. ʊʝʤ ʥʝ 
ʤʝʥʝʝ, ʚʳ ʚʦʜʠʪʝ ʤʘʰʠʥʫ ʧʦʯʪʠ ʝʞʝʜʥʝʚʥʦ ʠ ʦʩʪʘʝʪʝʩʴ ʥʝʚʨʝʜʠʤʳʤʠ. ʇʨʠʯʠʥʳ: ʚʳ ʧʨʠʦʙʨʝʪʘʝʪʝ 
ʧʦʥʠʤʘʥʠʝ ʠ ʦʧʳʪ. 

ʇʦʩʢʦʣʴʢʫ ʚʳ ʧʨʠʦʙʨʝʪʘʝʪʝ ʧʦʥʠʤʘʥʠʝ ʠ ʦʧʳʪ ʚ ʪʦʨʛʦʚʣʝ, ʨʳʥʢʠ ʩʪʘʥʫʪ ʜʣʷ ʚʘʩ ʥʝ ʙʦʣʝʝ 
ʦʧʘʩʥʳʤʠ, ʯʝʤ ʜʦʨʦʛʘ ʚ ʚʦʩʢʨʝʩʥʳʡ ʜʝʥʴ. ɼʣʷ ʙʝʟʦʧʘʩʥʦʩʪʠ ʚʳ ʜʦʣʞʥʳ ʧʦʣʴʟʦʚʘʪʴʩʷ ʭʦʨʦh ʦ ʠʟ-
ʚʝʩʪʥʦʡ ʚʘʤ ʤʘʰʠʥʦʡ, ʥʫʞʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ, ʝʩʣʠ ʚʦʟʥʠʢʥʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚ ʨʝʤʦʥʪʝ, ʘ ʪʘʢʞʝ 
ʧʨʘʚʠʣʴʥʦʝ ʦʪʥʦʰʝʥʠʝ ʢ ʚʦʞʜʝʥʠʶ. ɺʩʝ, ʯʪʦ ʦʧʠʩʳʚʘʝʪʩʷ ʚ ʵʪʦʡ ʢʥʠʛʝ - ʠʤʝʥʥʦ ʦʙ ʵʪʦʤ: ʧʨʘ-
ʚʠʣʴʥʦʝ ʧʦʥʠʤʘʥʠʝ ʠ ʧʨʘʚʠʣʴʥʳʡ ʧʦʜʭʦʜ ʢ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʧʨʘʚʠʣʴʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ. 
 

ʆʐʀɹʆʏʅɸʗ ʂɸʈʊɸ 

ʄʥʦʛʠʝ ʪʨʝʡʜʝʨʳ ʪʝʨʷʶʪ ʜʝʥʴʛʠ, ʧʦʪʦʤʫ ʯʪʦ ʦʥʠ ʧʦʪʝʨʷʣʠʩʴ ʠʟ-ʟʘ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʥʝʧʨʘʚʠʣɹ-

ʥ ʭr ʢʘʨʪʦʩʭʝʤ. ʗ ʞʠʚʫ ʚ ʄʦʙʠʣʝ, ʰʪʘʪ ɸʣʘʙʘʤʘ, ʛʜʝ ʄʘʨʜʠ ɻʨʘʝ ʧʨʘʟʜʥʦʚʘʣʩʷ ʥʘʤʥʦʛʦ ʙʦʣʴʰʝ ʣʝʪ, 
ʯʝʤ ʙʦʣʝʝ ʠʟʚʝʩʪʥʳʡ ʄʘʨʜʠ ɻʨʘʝ8 ʚ ʅʦʚʦʤ ʆʨʣʝʘʥʝ. ʅʝʜʘʚʥʦ ʩʣʫʯʠʣʦʩʴ ʪʘʢ, ʯʪʦ ʥʘʰ ʧʨʠʷʪʝʣʴ 
ʧʨʦʩʠʣ ʨʘʟʨʝʰʝʥʠʷ ʧʦʩʝʪʠʪʴ ʥʘʩ, ʯʪʦʙʳ ʟʘʪʝʤ ʜʚʠʛʘʪʴʩʷ ʜʘʣʴʰʝ, ʥʘ ʄʘʨʜʠ ɻʨʘʝ, ʯʪʦ ʚ ʅʦʚʦʤ ʆʨ-
ʣʝʘʥʝ. ʂʦʛʜʘ ʦʥ ʩʧʨʦʩʠʣ, ʝʩʪʴ ʣʠ ʫ ʥʘʩ ʢʘʨʪʘ ʅʦʚʦʛʦ ʆʨʣʝʘʥʘ, ʷ ʚ ʰʫʪʢʫ ʩʢʘʟʘʣ, ʯʪʦ ʥʝʪ, ʥʦ ʚʩʝ ʭʦ-
ʨʦʰʦ, ʧʦʪʦʤʫ ʯʪʦ ʫ ʤʝʥʷ ʝʩʪʴ ʢʘʨʪʘ ʄʦʙʠʣʝ. ʄʦʡ ʧʨʠʷʪʝʣʴ ʨʝh ʠʣ, ʯʪʦ ʫ ʤʝʥʷ "ʰʘʨʠʢʠ ʟʘ ʨʦʣʠʢʠ ʟʘ-
ʢʘʪʠʣʠʩʴ", ʧʦʢʘ ʷ ʥʝ ʫʢʘʟʘʣ ʥʘ ʩʫʱʝʩʪʚʫʶʱʝʝ ʧʦʜʦʙʠʝ ʚ ʛʝʦʛʨʘʬʠʠ ʤʝʞʜʫ ʅʦʚʳʤ ʆʨʣʝʘʥʦʤ ʠ 
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ʄʦʙʠʣʝ. ʅʦʚʳʡ ʆʨʣʝʘʥ ʠʤʝʝʪ ʨʝʢʫ, ʧʨʦʪʝʢʘʶʱʫʶ ʯʝʨʝʟ ʮʝʥʪʨ ʛʦʨʦʜʘ. ʊʦ ʞʝ ʩʘʤʦʝ ʠ ʚ ʄʦʙʠʣʝ. 
ʅʦʚʳʡ ʆʨʣʝʘʥ ʠʤʝʝʪ ʙʦʣʴʰʦʝ ʦʟʝʨʦ ʚ ʧʨʝʜʤʝʩʪʴʷʭ. ʊʦ ʞʝ ʩʘʤʦʝ - ʚ ʄʦʙʠʣʝ. ʅʦʚʳʡ ʆʨʣʝʘʥ ʙʣʠ-
ʟʦʢ ʢ ʄʝʢʩʠʢʘʥʩʢʦʤʫ ʟʘʣʠʚʫ ʪʦʯʥʦ ʪʘʢ ʞʝ, ʢʘʢ ʠ ʄʦʙʠʣʝ. ʇʦ ʛʝʦʛʨʘʬʠʯʝʩʢʠʤ ʧʨʠʤʝʪʘʤ ʦʥʠ ʦʯʝʥʴ 
ʩʭʦʞʠ. ʗ ʥʘʤʥʦʛʦ ʙʦʣʝʝ ʣʫʯʰʝ ʟʥʘʢʦʤ ʩ ʢʘʨʪʦʡ ʄʦʙʠʣʝ, ʯʝʤ ʅʦʚʦʛʦ ʆʨʣʝʘʥʘ, ʠ ʷ ʠʩʧʦʣʴʟʦʚʘʣ ʝʝ ʚ 
ʪʝʯʝʥʠʝ ʤʥʦʛʠʭ ʣʝʪ. 
ɽʩʣʠ ʙʳ ʤʦʡ ʧʨʠʷʪʝʣʴ ʧʦʧʳʪʘʣʩʷ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ ʤʦʠʤ ʩʦʚʝʪʦʤ, ʯʪʦʙʳ ʧʦʧʳʪʘʪʴʩʷ ʥʘʡʪʠ 

ʫʣʠʮʫ ɹʫʨʙʦʥʦʚ, ʠʩʧʦʣʴʟʫʷ ʜʣʷ ʵʪʦʛʦ ʢʘʨʪʫ ʄʦʙʠʣʝ, ʦʥ ʥʠʢʦʛʜʘ ʙʳ ʥʝ ʜʦʙʨʘʣʩʷ ʜʦ ʥʝʝ. ʅʘʠʙʦ-
ʣʝʝ ʚʝʨʦʷʪʥʦ, ʯʪʦ ʦʥ ʧʦʰʝʣ ʙʳ ʧʦ ʥʝʧʨʘʚʠʣʴʥʦʤʫ ʧʫʪʠ ʠ, ʚ ʢʦʥʮʝ ʢʦʥʮʦʚ, ʦʢʘʟʘʣʩʷ ʙʳ ʚ ʪʫʧʠʢʝ. 
ʊʦʯʥʦ ʪʘʢ ʞʝ ʙʦʣʴʰʠʥʩʪʚʦ ʪʨʝʡʜʝʨʦʚ ʠʜʝʪ ʥʝ ʪʫʜʘ, ʢʫʜʘ ʩʣʝʜʫʝʪ, ʧʦʪʦʤʫ ʯʪʦ ʦʥʠ ʧʪrʘʶʪʩʷ ʠʩʧʦʣʴ-
ʟʦʚʘʪʴ ʚ ʢʘʯʝʩʪʚʝ ʧʨʦʚʦʜʥʠʢʘ ʧʦ ʨʳʥʢʫ ʦʰʠʙʦʯʥʳʝ ʢʘʨʪʳ. 
ʇʦʜʭʦʜʷʱʠʡ ʚʠʜ ʢʘʨʪʳ ʜʣʷ ʨʳʥʢʘ - ʥʝ ʢʘʨʪʘ ʪʝʨʨʠʪʦʨʠʠ, ʘ ʢʘʨʪʘ ʢʫʣʴʪʫʨʳ ʤʳʰʣʝʥʠʷ. ɺʘʰʘ 

ʢʫʣʴʪʫʨʘ ʤʳʣhʝʥʠʷ ʚʦʟʜʝʡʩʪʚʫʝʪ ʥʘ ʚʩʝ, ʯʪʦ ʚʳ ʜʝʣʘʝʪʝ - ʚʘʰʘ ʨʝʯʴ, ʚʘʰʝ ʤʳʰʣʝʥʠʝ, ʚʘʰʝ ʧʦ-
ʚʝʜʝʥʠʝ, ʘ ʪʘʢʞʝ ʦʧʨʝʜʝʣʷʝʪ ʪʦ, ʢʘʢ ʚʳ ʝʜʠʪʝ, ʢʘʢ ʥʘʩʣʘʞʜʘʝʪʝʩʴ ʩʝʢʩʦʤ ʠ ʢʘʢ ʚʳ ʪʦʨʛʫʝʪʝ. ɺʘʰʝ 
ʚʦʩʧʨʠʷʪʠʝ ʚʩʝʭ ʚʘʰʠʭ ʜʝʡʩʪʚʠʡ ʟʘʚʠʩʷʪ ʦʪ ʢʘʨʪʳ ʢʫʣʴʪʫʨʳ ʤʳʰʣʝʥʠʷ. 

ʀʩʪʦʨʠʯʝʩʢʠ, ʥʘʰʘ ʩʦʚʨʝʤʝʥʥʘʷ ʢʘʨʪʘ ʢʫʣʴʪʫʨʳ ʤʳʰʣʝʥʠʷ ʧʦʷʚʠʣʘʩʴ ʚ 500 ʛʦʜʫ ʜʦ ʥʘʰʝʡ ʵʨʳ, 
ʢʦʛʜʘ ʧʦʷʚʠʣʠʩʴ ʪʘʢʠʝ ʛʠʛʘʥʪʳ ʢʫʣʴʪʫʨʥʦʡ ʨʝʚʦʣʶʮʠʠ, ʢʘʢ ʇʣʘʪʦʥ, ʉʦʢʨʘʪ, ɸʨʠʩʪʦʪʝʣʴ, ɻʝʨʘʢʣʠʪ, 
ɼʝʤʦʩʬʝʥ, ɽʚʢʣʠʜ ʠ ʜʨʫʛʠʝ. ʆʩʦʙʝʥʥʦ ʙʫʨʥʘʷ ʬʠʣʦʩʦʬʩʢʘʷ ʙʦʨʴʙʘ ʧʨʦʠʩʭʦʜʠʣʘ ʤʝʞʜʫ ʧʦʩʣʝʜʦʚʘ-
ʪʝʣʷʤʠ ɸʨʠʩʪʦʪʝʣʷ ʠ ɻʝʨʘʢʣʠʪʘ. ɸʨʠʩʪʦʪʝʣʴ ʩʦʙʣʘʟʥʠʣ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʡ ʤʠʨ ʠʜʝʝʡ ʦ ʪʦʤ, ʯʪʦ ʝʩ-
ʣʠ ʚʳ ʥʝ ʟʥʘʝʪʝ ʯʝʛʦ-ʣʠʙʦ, ʪʦ ʣʫʯʰʝ ʚʩʝʛʦ ʚʘʤ ʧʦʡʪʠ ʢ ʢʦʤʫ-ʪʦ, ʢʪʦ ʟʥʘʝʪ ʙʦʣʴʰʝ ʚʘʩ, ʠ ʟʘʜʘʪʴ ʝʤʫ 
ʚʩʝ ʚʦʣʥʫʶʱʠʝ ʚʘʩ ʚʦʧʨʦʩʳ. ʕʪʦ ʠʤʝʝʪ ʦʧʨʝʜʝʣʝʥʥʳʡ ʩʤʳʩʣ, ʥʦ, ʢʘʢ ʤʳ ʫʚʠʜʠʤ ʧʦʟʞʝ, ʥʝ ʤʦ-
ʞʝʪ ʷʚʣʷʪʴʩʷ ʣʫʯʰʝʡ ʢʘʨʪʦʡ ʪʦʨʛʦʚʣʠ. ʅʘʠʙʦʣʝʝ ʠʟʚʝʩʪʥʦʝ ʚʳʩʢʘʟʳʚʘʥʠʝ ɻʝʨʘʢʣʠʪʘ ʚ ʧʝʨʝʚʦʜʝ 
ʟʚʫʯʠʪ: "ɺʳ ʥʝ ʤʦʞʝʪʝ ʩʪʫʧʠʪʴ ʚ ʦʜʥʫ ʨʝʢʫ ʜʚʘʞʜʳ. ʅʝʟʘʚʠʩʠʤʦ ʦʪ ʪʦʛʦ, ʢʘʢ ʙʳʩʪʨʦ ʚʳ ʩʪʫʧʘʝʪʝ ʥʦ-
ʛʦʡ ʚ ʚʦʜʫ, ʧʦʜʥʠʤʘʝʪʝ ʝʝ ʠ ʩʥʦʚʘ ʦʧʫʩʢʘʝʪʝ. ʄʘʣʦ ʪʦʛʦ, ʯʪʦ ʚʦʜʘ ʚ ʨʝʢʝ ʜʚʠʞʝʪʩʷ, ʥʦ ʠ ʚʘʰʘ ʥʦʛʘ 
ʪʘʢʞʝ ʠʟʤʝʥʠʣʘʩʴ". 
ʇʦʩʢʦʣʴʢʫ ʥʘʰʠ ʧʨʝʜʢʠ ʚʳʙʨʘʣʠ ʧʦʜʭʦʜ ɸʨʠʩʪʦʪʝʣʷ, ʤʳ ʠʤʝʝʤ ʩʠʩʪʝʤʫ ʧʨʝʮʝʜʝʥʪʦʚ ʚ ʥʘ-

ʰʝʤ ʩʫʜʝʙʥʦʤ ʧʨʘʚʝ, "ʥʘʫʯʥʳʡ ʤʝʪʦʜ", ʢʦʪʦʨʳʡ ʧʨʠʟʥʘʝʪ ʪʦʣʴʢʦ ʵʢʩʧʝʨʠʤʝʥʪʳ, ʷʚʣʷʶɦ ʠʝʩʷ 
"ʧʦʚʪʦʨʷʝʤʳʤʠ" ʠ ʧʨʠʥʮʠʧʳ "ʜʚʦʡʥʦʡ ʩʣʝʧʦʪʳ" ʚ ʤʝʜʠʮʠʥʝ. ʃʦʛʠʢʘ ɸʨʠʩʪʦʪʝʣʷ ʚʣʠʷʝʪ ʥʘ ʥʘʰʝ 
ʚʦʩʧʨʠʷʪʠʝ ʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʩ ʦʢʨʫʞʘʶʱʠʤ ʤʠʨʦʤ ʥʘ ʢʘʞʜʦʤ ʰʘʛʫ. 
ɽʚʢʣʠʜ ʦʢʦʣʦ 500 ʛʦʜʘ ʜʦ ʥ.ʵ. ʨʘʟʨʘʙʦʪʘʣ ʪʦ, ʯʪʦ ʪʝʧʝʨʴ ʥʘʟʳʚʘʝʪʩʷ ʧʣʘʥʦʤʝʪʨʠʝʡ. ʆʥ ʥʠʢʦʛʜʘ 

ʥʝ ʩʯʠʪʘʣ, ʯʪʦ ʦʥʘ ʤʦʞʝʪ ʩʣʫʞʠʪʴ "ʦʧʠʩʘʥʠʝʤ ʧʨʠʨʦʜʳ". ʆʥ ʨʘʟʨʘʙʦʪʘʣ ʝʚʢʣʠʜʦʚʫ ʛʝʦʤʝʪʨʠʶ, ʯʪʦ-
ʙʳ ʠʤʝʪʴ ʢʘʨʪʫ-ʦʨʠʝʥʪʠʨ ʚ ʠʩʢʫʩʩʪʚʝ. ɺ ʪʝʯʝʥʠʝ ʝʛʦ ʞʠʟʥʠ ʠʩʢʫʩʩʪʚʦ ʧʨʦʮʚʝʪʘʣʦ, ʠ ʮʝʥʥʦʩʪʴ 
ʯʘʩʪʠ ʠʩʢʫʩʩʪʚʘ ʟʘʚʠʩʝʣʘ, ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ, ʦʪ ʣʠʯʥʦʩʪʥʳʭ ʧʨʝʜʫʙʝʞʜʝʥʠʡ. ɽʚʢʣʠʜ ʚʳʚʝʣ ʟʘʢʦʥʳ 
ʧʨʦʧʦʨʮʠʠ ʠ ʙʘʣʘʥʩʘ, ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʧʦʣʫʯʠʪʴ ʙʦʣʝʝ ʦʙʲʝʢʪʠʚʥʳʝ ʩʪʘʥʜʘʨʪʳ ʜʣʷ ʦʮʝʥʢʠ ʠʩʢʫʩ-
ʩʪʚʘ ʩʚʦʝʛʦ ʚʨʝʤʝʥʠ. ɿʘʢʦʥʳ ʥʠʢʦʛʜʘ ʥʝ ʙʳʣʠ ʧʨʝʜʥʘʯʝʨʪʘʥʳ ʝʜʠʥʦʞʜʳ, ʯʪʦʙʳ ʠʩʧʦʣʴʟʦʚʘʪʴ ʠʭ 
ʚ ʠʩʩʣʝʜʦʚʘʥʠʷʭ ʠʣʠ ʦʨʠʝʥʪʘʮʠʠ ʚ ʧʨʦʩʪʨʘʥʩʪʚʝ ʠ ʚʨʝʤʝʥʠ. 
ʆʜʠʥ ʠʟ "ʟʘʢʦʥʦʚ" ʪʨʝʫʛʦʣʴʥʠʢʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ "ʩʫʤʤʘ ʚʥʫʪʨʝʥʥʠʭ ʫʛʣʦʚ ʪʨʝʫʛʦʣʴ-

ʥʠʢʘ ʚʩʝʛʜʘ ʨʘʚʥʘ 180 ʛʨʘʜʫʩʘʤ, ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʬʦʨʤʳ ʪʨʝʫʛʦʣʴʥʠʢʘ". ʕʪʦ ʠʩʪʠʥʥʦ, ʥʦ 
ʪʦʣʴʢʦ ʚ ʫʩʣʦʚʠʷʭ ʛʨʘʚʠʪʘʮʠʦʥʥʦʛʦ ʧʦʣʷ ʟʝʤʣʠ. ʂʘʢ ʪʦʣʴʢʦ ʢʦʩʤʠʯʝʩʢʠʡ ʢʦʨʘʙʣʴ ʧʦʢʠʜʘʝʪ 

ʟʦʥʫ ʜʝʡʩʪʚʠʷ ʟʝʤʥʦʛʦ ʧʨʠʪʷʞʝʥʠʷ, ʜʚʠʛʘʷʩʴ, ʥʘʧʨʠʤʝʨ, ʢ ʃʫʥʝ, ʩʫʤʤʘ ʫʛʣʦʚ ʪʨʝʫʛʦʣʴʥʠʢʘ 
ʩʪʘʥʦʚʠʪʩʷ ʙʦʣʴʰʝ ʯʝʤ 180 ʛʨʘʜʫʩʦʚ ʠʟ-ʟʘ ʠʩʢʨʠʚʣʝʥʠʷ ʢʦʩʤʠʯʝʩʢʦʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ. ɼʣʷ ʥʘʩ 
ʪʘʢʠʝ ʧʦʧʨʘʚʢʠ ʥʝ ʠʤʝʶʪ ʟʥʘʯʝʥʠʷ, ʧʦʩʢʦʣʴʢʫ ʙʦʣʴʰʠʥʩʪʚʦ ʠʟ ʥʘʩ ʚʨʷʜ ʣʠ ʢʦʛʜʘ-ʥʠʙʫʜʴ ʦʪ-
ʧʨʘʚʠʪʩʷ ʥʘ ʃʫʥʫ. ʆʜʥʘʢʦ, ʦʪʧʨʘʚʥʦʡ ʪʦʯʢʦʡ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʟʘʢʦʥ ʪʨʝʫʛʦʣʴʥʠʢʘ ʷʚʣʷʝʪʩʷ 
ʪʦʣʴʢʦ ʠʩʪʠʥʦʡ ʚ ʦʧʨʝʜʝʣʝʥʥʦʡ ʤʝʨʝ, ʥʦ ʥʝ ʫʥʠʚʝʨʩʘʣʴʥʦʡ ʠʩʪʠʥʦʡ. ʕʪʘ ʢʦʥʮʝʧʮʠʷ ʩʪʘʥʦʚʠʪ-
ʩʷ ʯʨʝʟʚʳʯʘʡʥʦ ʚʘʞʥʦʡ, ʧʦʩʢʦʣʴʢʫ ʤʳ ʧʨʦʚʦʜʠʤ ʛʣʫʙʦʢʦʝ ʠʟʫʯʝʥʠʝ ʥʘʰʠʭ ʨʳʥʦʯʥʳʭ ʢʘʨʪ. 
ʅʘʩʢʦʣʴʢʦ ʠʟʚʝʩʪʥʦ, ʚ ʠʩʪʦʨʠʠ ʯʝʣʦʚʝʯʝʩʪʚʘ ʢʘʪʘʩʪʨʦʬʠʯʝʩʢʠʝ ʠʟʤʝʥʝʥʠʷ ʧʨʦʠʩʭʦʜʷʪ 

ʧʨʠʙʣʠʟʠʪʝʣʴʥʦ ʢʘʞʜʳʝ 500 ʣʝʪ. ʇʨʠʙʣʠʟʠʪʝʣʴʥʦ ʯʝʨʝʟ ʧʷʪʴ ʩʪʦʣʝʪʠʡ ʧʦʩʣʝ ʵʧʦʭʠ ʈʝʥʝʩʩʘʥ-
ʩʘ ʚ ɻʨʝʮʠʠ ʧʨʦʠʟʦʰʣʦ ʟʘʨʦʞʜʝʥʠʝ ʍʨʠʩʪʠʘʥʩʪʚʘ ʠ ʧʨʠʤʝʨʥʦ ʧʷʪʴʶ ʩʪʦʣʝʪʠʤ̫ʠ ʧʦʟʞʝ ʈʠʤ-
ʩʢʘʷ ʀʤʧʝʨʠʷ ʧʘʣʘ ʧʝʨʝʜ ʚʘʨʚʘʨʩʢʠʤʠ ʟʘʭʚʘʪʯʠʢʘʤʠ. 
ɺ ʧʦʩʣʝʜʫʶʱʠʝ ʚʝʢʘ (ʚ ʪʘʢ ʥʘʟʳʚʘʝʤʫʶ ʵʧʦʭʫ "ʄʨʘʯʥʦʛʦ ʉʨʝʜʥʝʚʝʢʦʚʴʷ") ʂʘʪʦʣʠʯʝʩʢʘʷ ʮʝʨ-

ʢʦʚʴ ʩʢʨʳʚʘʣʘ ʙʦʣʴʰʠʥʩʪʚʦ ʟʥʘʥʠʡ ʦʪ ʥʘʰʝʡ ɿʘʧʘʜʥʦʡ ʢʫʣʴʪʫʨʳ. ɺʘʪʠʢʘʥʩʢʘʷ ʙʠʙʣʠʦʪʝʢʘ 
ʭʨʘʥʠʣʘ ʙʦʣʴʰʫʶ ʯʘʩʪʴ ʨʫʢʦʧʠʩʝʡ, ʢʦʪʦʨʳʝ ʤʦʛʣʠ ʙʳʪʴ ʠʩʪʦʯʥʠʢʦʤ ʧʦʣʫʯʝʥʠʷ ʟʥʘʥʠʡ. ɺ ʪʦ 
ʚʨʝʤʷ ʎʝʨʢʦʚʴ ʧʦʣʘʛʘʣʘ, ʯʪʦ ʪʦʣʴʢʦ ʩʚʷʱʝʥʥʠʢʦʚ ʥʫʞʥʦ ʫʯʠʪʴ ʯʠʪʘʪʴ, ʧʦʪʦʤʫ ʯʪʦ ʪʦʣʴʢʦ ʦʥʠ, 
ʧʦ ʤʥʝʥʠʶ ʢʘʪʦʣʠʯʝʩʢʦʡ ʮʝʨʢʚʠ, ʤʦʛʣʠ ʜʦʣʞʥʳʤ ʦʙʨʘʟʦʤ ʠʥʪʝʨʧʨʝʪʠʨʦʚʘʪʴ ʩʚʷʱʝʥʥʳʝ ʧʠʩʘ-
ʥʠʷ. ʉʯʠʪʘʣʦʩʴ, ʯʪʦ ʩʚʷʱʝʥʥʦʩʣʫʞʠʪʝʣʠ ʧʦʣʫʯʘʶʪ ʠʩʪʠʥʫ ʧʨʤ̫ʦ ʦʪ ɹʦʛʘ. ʇʦɻʪʦʤʫ, ʥʝʪ ʥʠʢʘʢʦʡ 
ʥʘʜʦʙʥʦʩʪʠ ʦʩʚʘʠʚʘʪʴ ʥʝʧʦʟʥʘʥʥʦʝ ʚ ʧʦʠʩʢʘʭ ʙʦʣʝʝ ʥʦʚʳʭ ʠ ʛʣʫʙʦʢʠʭ ʠʩʪʠʥ. ʇʨʠʥʷʪʘʷ ʥʘ ʩʝʙʷ 
ʎʝʨʢʦʚʴʶ ʤʠʩʩʠʷ ʦʭʨʘʥʳ "ʀʩʪʠʥʳ" ʦʪ "ʦʩʢʚʝʨʥʝʥʠʷ" ʩʦ ʩʪʦʨʦʥʳ ʷʟʳʯʥʠʢʦʚ, ʝʨʝʪʠʢʦʚ ʠ ʥʝʚʝ-
ʨʫʶʱʠʭ ʧʦʨʦʜʠʣʘ ʂʨʝʩʪʦʚʳʝ ʧʦʭʦʜʳ, ʀʥʢʚʠʟʠʮʠʶ ʠ ʧʝʯʘʣʴʥʦ ʠʟʚʝʩʪʥʳʝ ʦʭʦʪʫ ʥʘ ʚʝʜʴʤ. ʏʪʦ 
ʷʚʣʷʝʪʩʷ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʤ ʟʜʝʩʴ: ʪʚʝʨʜʦʝ ʦʧʨʝʜʝʣʝʥʠʝ ʎʝʨʢʦʚʴʶ ʧʨʠʝʤʣʝʤʦʛʦ ʠ ʜʦʩʪʘʪʦʯʥʦ-
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ʛʦ ʦʙʲʝʤʘ ʟʥʘʥʠʡ ʚʦʟʜʝʡʩʪʚʦʚʘʣʦ ʥʘ ʧʫʪʴ, ʢʦʪʦʨʦʤʫ ʩʣʝʜʦʚʘʣʠ ʣʶʜʠ. ɼʘʞʝ ʩʝʛʦʜʥʷ ʤʥʦʛʠʝ ʧʦ-
ʣʘʛʘʶʪ, ʯʪʦ ʵʪʦ ʧʨʠʚʝʜʝʪ ʥʘʩ ʢ ʤʠʨʫ ʧʦʣʥʦʤʫ ʛʘʨʤʦʥʠʠ. 
ʂʦʧʝʨʥʠʢ ʠ ɻʘʣʠʣʝʡ ʠʩʧʳʪʳʚʘʣʠ ʟʘʪʨʫʜʥʝʥʠʷ ʚ ʩʚʦʠʭ ʥʘʫʯʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʷʭ ʠʟ-ʟʘ ʧʨʦ-

ʙʣʝʤʳ ʦʧʨʝʜʝʣʝʥʠʷ ʧʨʝʜʤʝʪʘ ʠʟʫʯʝʥʠʷ. ʇʨʠʙʣʠʟʠʪʝʣʴʥʦ ʚ 1500 ʛʦʜʫ ʥʘʰʝʡ ʵʨʳ ʚʘʞʥʝʡʰʠʤ 
ʦʪʢʨʳʪʠʝʤ, ʧʦʚʣʠʷʚʰʠʤ ʥʘ ʭʦʜ ʠʩʪʦʨʠʠ, ʙʳʣʦ ʧʦʨʦʭʦʚʦʝ ʦʨʫʞʠʝ ʠ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʣʝʪʘʶ-
ʱʠʝ ʧʨʝʜʤʝʪʳ: ʷʜʨʘ ʠ ʧʫʣʠ. ɿʥʘʥʠʝ ʥʘʯʘʣʦ ʨʘʩʧʨʦʩʪʨʘʥʷʪʴʩʷ ʚʦ ʚʩʝʤ ʤʠʨʝ ʩ ʜʦʩʝʣʝ ʥʝʚʦʦʙ-
ʨʘʟʠʤʦʡ ʩʢʦʨʦʩʪʴʶ. ʎʝʨʢʦʚʥʘʷ ʠ ʧʦʣʠʪʠʯʝʩʢʘʷ ʚʣʘʩʪʴ ʩʪʘʣʠ ʨʝʟʢʦ ʦʩʣʘʙʣʷʪʴʩʷ, ʧʦʩʢʦʣʴʢʫ 
ʟʥʘʥʠʷ ʦʙʳʯʥʳʭ ʣʶʜʝʡ ʥʘʯʘʣʠ ʨʘʩʪʠ. 
ʀʩʘʘʢ ʅʴʶʪʦʥ ʦʙʥʘʨʫʞʠʣ ʩʚʷʟʴ ʤʝʞʜʫ ʫʧʘʚʰʠʤ ʷʙʣʦʢʦʤ ʠ ʛʨʘʚʠʪʘʮʠʝʡ. ʍʦʪʷ ʠʤ ʙʣrʘ ʥʘ-

ʨʠʩʦʚʘʥʘ ʥʝʩʢʦʣʴʢʦ ʙʦʣʝʝ ʩʣʦʞʥʘʷ ʢʘʨʪʠʥʘ ʝʩʪʝʩʪʚʝʥʥʳʭ ʷʚʣʝʥʠʡ, ʪʝʤ ʥʝ ʤʝʥʝʝ, ʦʥ ʧʨʦ-
ʜʦʣʞʘʣ ʦʩʪʘʚʘʪʴʩʷ ʧʦʛʨʝʙʝʥʥʳʤ ʧʦʜ ʛʥʝʪʦʤ ʢʫʣʴʪʫʨʳ ʩʚʦʝʛʦ ʚʨʝʤʝʥʠ. ʂʣʘʩʩʠʯʝʩʢʘʷ ʬʠʟʠʢʘ 
ʨʘʟʚʠʚʘʣʘʩʴ ʚ ʨʘʤʢʘʭ ʚʩʝ ʪʦʡ ʞʝ ʣʦʛʠʯʝʩʢʦʡ ʢʘʨʪʳ ʤʳʰʣʝʥʠʷ. "ʅʘʫʯʥʳʡ ʤʝʪʦʜ", ʧʦʣʫʯʝʥʥʳʡ ʚ 
ʥʘʩʣʝʜʩʪʚʦ ʦʪ ɸʨʠʩʪʦʪʝʣʷ, ʩʪʘʣ ʦʙʱʝʧʨʠʥʷʪʳʤ ʤʝʪʦʜʦʤ ʥʘʫʯʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʠ ʦʪʢʨʳʪʠʡ, 
ʣʝʞʘʱʠʭ ʚ ʦʩʥʦʚʝ ʩʦʚʨʝʤʝʥʥʦʛʦ ʟʥʘʥʠʷ. 
ʊʨʘʜʠʮʠʦʥʥʘʷ ʥʘʫʢʘ, ʩʦʟʜʘʚʰʘʷ ʘʚʪʦʤʦʙʠʣʠ, ʬʘʙʨʠʢʠ, ʩʘʤʦʣʝʪʳ ʠ ʨʘʢʝʪʳ, ʢʦʤʧʴʪʁʝʨʳ ʠ 

ʤʥʦʛʦ ʜʨʫʛʠʭ ʧʦʣʝʟʥʳʭ ʚʝʱʝʡ, ʦʢʘʟʘʣʘʩʴ ʩʦʚʝʨʰʝʥʥʦ ʙʝʩʧʦʤʦʱʥʦʡ ʚ ʜʚʫʭ ʞʠʟʥʝʥʥʦ ʚʘʞʥʳʭ 
ʦʙʣʘʩʪʷʭ: ʞʠʚʳʝ ʩʠʩʪʝʤʳ ʠ ʪʫʨʙʫʣʝʥʪʥʦʩʪʴ. ʂʣʘʩʩʠʯʝʩʢʘʷ ʬʠʟʠʢʘ ʤʦʞʝʪ ʦʧʠʩʘʪʴ ʢʘʞʜʫʶ ʥʘʥʦ-
ʩʝʢʫʥʜʫ ʞʠʟʥʠ ɺʩʝʣʝʥʥʦʡ, ʥʘʯʠʥʘʷ ʩ "ʙʦʣʴʰʦʛʦ ʚʟʨʳʚʘ", ʥʦ ʥʝ ʚ ʩʦʩʪʦʷʥʠʠ ʦʧʠʩʘʪʴ ʜʚʠʞʝʥʠʝ 
ʢʨʦʚʠ, ʧʨʦʙʝʛʘʶʱʝʡ ʯʝʨʝʟ ʣʝʚʳʡ ʩʝʨʜʝʯʥʳʡ ʞʝʣʫʜʦʯʝʢ, ʧʦʚʝʜʝʥʠʝ ʙʫʨʣʷʱʠʭ ʧʦʪʦʢʦʚ ʚ ʛʦʨ-
ʥʦʡ ʨʝʢʝ, ʠʣʠ ʢʦʣʦʩʷʱʫʶʩʷ ʨʦʞʴ. ɽʩʣʠ ʨʳʥʦʢ ʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʯʪʦ-ʣʠʙʦ, ʪʦ ʝʛʦ ʤʦʞʥʦ 
ʫʧʦʜʦʙʠʪʴ ʞʠʚʦʡ ʩʠʩʪʝʤʝ (ʣʶʜʠ - ʪʨʝʡʜʝʨʳ), ʨʘʙʦʪʘʶʱʝʡ ʚ ʩʦʩʪʦʷʥʠʠ ʪʫʨʙʫʣʝʥʪʥʦʩʪʠ (ʨʳ-
ʥʦʢ). 

ʌʠʟʠʢʘ XX ʩʪʦʣʝʪʠʷ ʚʦʰʣʘ ʚ ʠʩʪʦʨʠʶ ʪʨʝʤʷ ʦʩʥʦʚʥʳʤʠ ʦʪʢʨʳʪʠʷʤʠ: ʪʝʦʨʠʝʡ ʦʪʥʦʩʠʪʝʣʥɹʦʩʪʠ, 
ʢʚʘʥʪʦʚʦʡ ʤʝʭʘʥʠʢʦʡ ʠ ʥʘʫʢʦʡ ʦ ʍʘʦʩʝ. ʕʡʥʰʪʝʡʥ ʦʩʪʘʚʠʣ ʥʘʤ ʪʦʣʴʢʦ ʦʜʥʫ ʢʦʥʩʪʘʥʪʫ - ʩʢʦʨʦʩʪʴ 
ʩʚʝʪʘ. ʂʚʘʥʪʦʚʘʷ ʤʝʭʘʥʠʢʘ ʦʪʙʨʦʩʠʣʘ ʠ ʵʪʫ ʚʝʣʠʯʠʥʫ. ʊʝʧʝʨʴ ʞʝ ʥʘʫʢʘ ʦ ʍʘʦʩʝ ʧʦʣʥʦʩʪʴʶ ʤʝʥʷʝʪ 
ʥʘʰʝ ʤʠʨʦʚʦʟʟʨʝʥʠʝ. 
ʇʦʩʤʦʪʨʠʪʝ ʚʦʢʨʫʛ ʩʝʙʷ. ʂʦʤʥʘʪʘ, ʛʜʝ ʚʳ ʯʠʪʘʝʪʝ ʵʪʫ ʢʥʠʛʫ, ʚʝʨʦʷʪʥʦ, ʠʤʝʝʪ ʧʨʷʤʳʝ ʫʛʣʳ, ʣʠ-

ʥʠʠ ʠ ʧʣʦʩʢʠʝ ʩʪʝʥʳ, ʢʦʪʦʨʳʝ ʧʦʯʪʠ ʥʠʢʦʛʜʘ ʥʝʚʦʟʤʦʞʥʦ ʥʘʡʪʠ ʚ ʧʨʠʨʦʜʝ. ʀʩʢʣʶʯʝʥʠʝ ʤʦʛʫʪ ʩʦ-
ʩʪʘʚʠʪʴ ʣʠʰʴ ʢʨʠʩʪʘʣʣʠʯʝʩʢʠʝ ʩʪʨʫʢʪʫʨʳ. 

ʄʳ ʩʦʟʜʘʣʠ ʮʝʣʳʡ ʥʘʙʦʨ ʤʘʪʝʤʘʪʠʯʝʩʢʦʛʦ ʘʧʧʘʨʘʪʘ, ʧʦʚʨʝʞʜʝʥʥʳʡ ʣʦʛʠʢʦʡ ʥʘʰʝʡ ʵʚʦʣʶ-
ʮʠʠ ʠ ʨʘʟʚʠʪʠʷ ʫʤʘ. ʕʪʘ ʣʦʛʠʢʘ ʦʩʪʘʚʣʷʝʪ ʦʛʨʦʤʥʳʝ ʦʙʣʘʩʪʠ ʦʢʨʫʞʘʶʱʝʛʦ ʥʘʩ ʤʠʨʘ ʚʥʝ ʜʦʩʪʫʧʥʦ-
ʩʪʠ ʦʙʥʘʨʫʞʝʥʠʷ ʠ ʦʧʠʩʘʥʠʷ. ʅʝʜʘʚʥʦ ʧʦʷʚʠʚʰʘʷʩʷ ʥʘʫʢʘ ʦ ʍʘʦʩʝ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʚʟʛʣʷʥʫʪʴ ʥʘ 
ʤʠʨ ʧʦ-ʥʦʚʦʤʫ. ʍʘʦʩ - ʦʯʝʥʴ ʥʝʫʜʘʯʥʦʝ ʥʘʟʚʘʥʠʝ, ʧʦʪʦʤʫ ʯʪʦ ʭʘʦʩ ʥʘ ʩʘʤʦʤ ʜʝʣʝ ʦʧʠʩʳʚʘʝʪ ʧʦʨ̫-
ʜʦʢ ʙʦʣʝʝ ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ. 

ʄʳ ʙʦʣʝʝ ʧʦʜʨʦʙʥʦ ʨʘʩʩʤʦʪʨʠʤ ʥʘʫʢʫ ʦ ʍʘʦʩʝ ʚ ʩʣʝʜʫʶʱʝʡ ʛʣʘʚʝ, ʘ ʟʘʪʝʤ ʠʟʫʯʠʤ ʦʩʥʦʚʥʫʶ 
ʩʪʨʫʢʪʫʨʫ ʨʳʥʢʘ, ʘ ʪʘʢʞʝ ʪʦ, ʢʘʢ ʨʳʥʦʢ ʧʦʟʚʦʣʷʝʪ ʚʳʷʚʠʪʴ ʣʫʯʰʠʝ ʠʥʜʠʢʘʪʦʨʳ, ʯʝʤ ʠʩʧʦʣʴʟʫʝʤʳʡ 
ʪʨʘʜʠʮʠʦʥʥʳʡ ʪʝʭʥʠʯʝʩʢʠʡ ʠʣʠ ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʡ ʘʥʘʣʠʟ. 

ɿɸʂʃʖʏɽʅʀɽ 

ʈʳʥʦʢ ʧʨʦʩʪ. ʆʥ ʙʳʩʪʨʦ ʠ ʵʬʬʝʢʪʠʚʥʦ ʥʘʭʦʜʠʪ ʪʦʯʢʫ, ʛʜʝ ʠʤʝʝʪʩʷ ʵʢʚʠʚʘʣʝʥʪ ʨʘʟʥʦʛʣʘʩʠʷ ʚ 
ʦʧʨʝʜʝʣʝʥʠʠ ʮʝʥʥʦʩʪʠ ʠ ʩʦʛʣʘʩʠʝ ʚ ʮʝʥʝ. ʄʳ ʠʣʣʶʩʪʨʠʨʦʚʘʣʠ ʵʪʫ ʢʦʥʮʝʧʮʠʶ "ʨʳʥʢʦʤ ʌʣʠʥʪʩʪʦ-

ʫʥʦʚ", ʛʜʝ ʪʦʨʛʦʚʘʣʠ ʤʝʞʜʫ ʩʦʙʦʡ ɹʘʨʥʠ ʠ ʌʨʝʜ. 
ɼʚʝ ʧʨʦʙʣʝʤʳ ʚʩʝ ʝʱʝ ʩʪʦʷʪ ʧʝʨʝʜ ʣʶʙʳʤ ʥʘʯʠʥʘʶʱʠʤ ʪʨʝʡʜʝʨʦʤ. ɺʦ-ʧʝʨʚʳʭ, ʙʦʣʴh ʠʥʩʪ-

ʚʦ ʪʨʝʡʜʝʨʦʚ (90% ʚʩʝʭ ʪʨʝʡʜʝʨʦʚ) ʠʩʧʦʣʴʟʫʶʪ ʥʝʧʨʘʚʠʣʴʥʳʝ ʣʦʛʠʯʝʩʢʠʝ ʢʘʨʪʳ. ɺʦ-ʚʪʦʨʳʭ, ʚ ʥʘ-
ʩʪʦʷʱʝʝ ʚʨʝʤʷ ʥʝʪ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʳʭ, ʵʬʬʝʢʪʠʚʥʳʭ ʠ ʜʦʩʪʫʧʥʳʭ ʤʝʪʦʜʦʚ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʭ ʪʦʯ-
ʥʦʝ ʧʨʠʣʦʞʝʥʠʝ ʩʦʙʩʪʚʝʥʥʦʡ ʵʥʝʨʛʠʠ ʜʣʷ ʧʨʦʜʚʠʞʝʥʠʷ ʦʪ ʫʨʦʚʥʷ ʪʨʝʡʜʝʨʘ - ʥʦʚʠʯʢʘ ʢ ʨʘʟʨʷʜʫ 
ʪʨʝʡʜʝʨʘ - ʵʢʩʧʝʨʪʘ. ɺ ʩʣʝʜʫʶʱʝʡ ʛʣʘʚʝ ʤʳ ʠʩʩʣʝʜʫʝʤ ʥʦʚʫʶ ʥʘʫʢʫ ʦ ʭʘʦʩʝ, ʬʨʘʢʪʘʣʴʥʫʶ ʛʝʦ-
ʤʝʪʨʠʶ ʠ ʠʭ ʚʢʣʘʜ ʚ ʪʦʨʛʦʚʣʶ. 
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ʊɽʆʈʀʗ ʍɸʆʉɸ: 

ʅʆɺɸʗ ʇɸʈɸɼʀɻʄɸ  ɼʃʗ ʊʆʈɻʆɺʃʀ 
 

 
ʀʟʚʝʩʪʥʦ, ʯʪʦ ʦʪ ʨʠʪʤʠʯʥʦʡ ʨʘʙʦʪʳ ʩʝʨʜʮʘ ʟʘʚʠʩʠʪ ʞʠʟʥʴ ʯʝʣʦʚʝʢʘ. ʅʦ ʨʘʙʦʪʘ ʤʦʟʛʘ 
ʜʦʣʞʥʘ ʙʳʪʴ ʧʨʝʜʝʣʴʥʦ ʥʝʩʪʘʙʠʣʴʥʦʡ. ɺ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ, ʚʳ ʙʫʜʝʪʝ ʩʪʨʘʜʘʪʴ 
ʵʧʠʣʝʧʩʠʝʡ. ʕʪʦ ʜʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʥʝʨʝʛʫʣʷʨʥʦʩʪʴ, ʭʘʦʩ ʚʝʜʝʪ ʢ ʩʣʦʞʥʳʤ ʩʠʩʪʝ-
ʤʘʤ. ʕʪʦ ʥʝ ʙʝʩʧʦʨʷʜʦʢ. ʅʘʧʨʦʪʠʚ, ʷ ʩʢʘʟʘʣ ʙʳ, ʯʪʦ ʭʘʦʩ - ʵʪʦ ʪʦ, ʙʣʘʛʦʜʘʨʷ ʯʝʤʫ ʚʦʟ-
ʤʦʞʥʘ ʙʠʦʣʦʛʠʯʝʩʢʘʷ ʞʠʟʥʴ ʠ ʫʤʩʪʚʝʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ: ʄʦʟʛ ʦʙʣʘʜʘʝʪ ʪʘʢʦʡ ʠʟ-
ʙʠʨʘʪʝʣʴʥʦʩʪʴʶ ʠ ʥʝʩʪʘʙʠʣʴʥʦʩʪʴʶ, ʯʪʦ ʜʦʩʪʘʪʦʯʥʦ ʤʘʣʝʡʰʝʛʦ ʫʩʠʣʠʷ ʜʣʷ ʫʩʪʘ-
ʥʦʚʣʝʥʠʷ ʧʦʨʷʜʢʘ. 

ʀʣʴʷ ʇʨʠʛʦʞʠʡ. 

 
ʎɽʃʔ: ʇʆʃʋʏʀʊʔ ɹʆʃɽɽ ʊʆʏʅʆɽ ʇʆʅʀʄɸʅʀɽ ʍɸʆʉɸ  ʀ ʌʈɸʂ-
ʊɸʃʔʅʆʁ  

  ɻɽʆʄɽʊʈʀʀ 
 

ʉʣʦʚʦ ʧʘʨʘʜʠʛʤʘ ʧʨʦʠʩʭʦʜʠʪ ʦʪ ʛʨʝʯʝʩʢʦʛʦ ʩʣʦʚʘ paradeigma, ʦʟʥʘʯʘʶʱʝʛʦ "ʤʦʜʝʣʴ" 
ʠʣʠ "ʦʙʨʘʟʝʮ". ɸʜʘʤ ʉʤʠʪ ʚ ʩʚʦʝʡ ʢʥʠʛʝ "ʉʠʣʳ ʈʘʟʫʤʘ" (1975) ʦʧʨʝʜʝʣʠʣ ʧʘʨʘʜʠʛʤʫ ʢʘʢ "ʨʘʩ-
ʧʨʝʜʝʣʝʥʥʳʡ ʥʘʙʦʨ ʧʨʝʜʧʦʣʦʞʝʥʠʡ". "ʇʘʨʘʜʠʛʤʘ - ʧʫʪʴ, ʢʦʪʦʨʳʤ ʤʳ ʠʜʝʤ ʧʨʠ ʚʦʩʧʨʠʷʪʠʠ ʦʢ-
ʨʫʞʘʶʱʝʛʦ ʥʘʩ ʤʠʨʘ, - ʧʨʦʜʦʣʞʘʝʪ ʉʤʠʪ, - ʵʪʦ ʢʘʢ ʚʦʜʘ ʜʣʷ ʨʙrʳ. 
ʇʘʨʘʜʠʛʤʘ ʧʦʤʦʛʘʝʪ ʥʘʤ ʦʙʲʷʩʥʠʪʴ ʤʠʨ ʠ ʧʨʦʛʥʦʟʠʨʦʚʘʪʴ ʝʛʦ ʧʦʚʝʜʝʥʠʝ". 
ʉʦʮʠʘʣʴʥʳʝ ʧʘʨʘʜʠʛʤʳ ʦʧʨʝʜʝʣʷʶʪ ʥʘʰʝ ʧʦʚʝʜʝʥʠʝ ʠ ʩʠʩʪʝʤʫ ʮʝʥʥʦʩʪʝʡ. ʄʝʜʠʮʠʥʩʢʠʝ ʧʘ-

ʨʘʜʠʛʤʳ ʦʧʨʝʜʝʣʷʁʪ ʪʦ, ʯʪʦ ʤʳ ʜʫʤʘʝʤ ʦ ʥʘʰʝʡ ʬʠʟʠʦʣʦʛʠʠ. ʇʘʨʘʜʠʛʤʳ ʨʳʥʢʘ ʢʘʢ ʦʧʨʝʜʝʣʷ-
ʶʪ, ʪʘʢ ʠ ʦʛʨʘʥʠʯʠʚʘʶʪ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʩ ʨʳʥʢʦʤ. 
ʇʘʨʘʜʠʛʤʘ ʵʪʦ ʬʠʣʴʪʨ, ʩʢʚʦʟʴ ʢʦʪʦʨʳʡ ʤʳ ʩʤʦʪʨʠʤ ʥʘ ʤʠʨ. ʕʪʦ ʥʘʰʝ ʚʠʜʝʥʠʝ "ʨʝʘʣʴʥʦʩʪʠ". 

ʇʦʩʢʦʣʴʢʫ ʧʘʨʘʜʠʛʤʘ ʦʧʨʝʜʝʣʷʝʪ ʨʝʘʣʴʥʦʩʪʴ, ʤʳ ʨʝʜʢʦ ʟʘʤʝʯʘʝʤ ʝʝ ʠ ʝʱʝ ʙʦʣʝʝ ʨʝʜʢʦ ʟʘʜʘʝʤʩʷ 
ʚʦʧʨʦʩʦʤ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʝʝ. ʅʘʰʠ ʣʠʯʥʳʝ ʧʘʨʘʜʠʛʤʳ ʦʧʨʝʜʝʣʷʶʪ ʥʘʰʝ ʩʦʙʩʪʚʝʥʥʦʝ ʚʦʩʧʨʠʷʪʠʝ 
ʨʝʘʣʴʥʦʩʪʠ ʠ ʥʘʰʠ ʧʨʝʜʧʦʣʦʞʝʥʠʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʦʢʨʫʞʘʶʱʝʛʦ ʥʘʩ ʤʠʨʘ. ʄʳ ʥʝ ʜʫʤʘʝʤ ʦ ʥʠʭ, ʤʳ 
ʜʫʤʘʝʤ ʩ ʠʭ ʧʦʟʠʮʠʡ. 

ʄʳ ʥʠʢʦʛʜʘ ʥʝ ʚʠʜʠʤ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʤʠʨ. ʄʳ ʚʩʝʛʜʘ ʩʤʦʪʨʠʤ ʥʘ ʥʝʛʦ ʩʢʚʦʟʴ ʬʠʣʴʪʨʳ ʥʘʰʠʭ 
ʧʘʨʘʜʠʛʤ. ʄʳ ʥʠʢʦʛʜʘ ʥʝ ʚʦʩʧʨʠʥʠʤʘʝʤ ʤʠʨ ʚʦ ʚʩʝʡ ʝʛʦ ʧʦʣʥʦʪʝ, ʚʠʜʷ ʣʠʰʴ ʬʨʘʛʤʝʥʪʳ. ʊʦ ʞʝ 
ʩʘʤʦʝ ʚʝʨʥʦ ʠ ʚ ʦʪʥʦʰʝʥʠʠ ʨʳʥʢʘ. ʄʳ ʥʠʢʦʛʜʘ ʥʝ ʚʠʜʠʤ ʝʛʦ ʚ ʧʦʣʥʦʩʪʴʶ, ʤʳ ʚʠʜʠʤ ʪʦʣʴʢʦ ʝʛʦ 
ʬʨʘʛʤʝʥʪʳ. ʀ ʥʘʰʠ ʤʳʩʣʠ ʝʩʪʝʩʪʚʝʥʥʳʤ ʦʙʨʘʟʦʤ ʩʤʝʱʘʶʪ ʥʘʩ ʢ ʥʘʙʣʶʜʝʥʠʶ ʪʦʣʴʢʦ ʪʝʭ ʯʘʩʪʝʡ 
ʤʠʨʘ (ʨʳʥʢʘ), ʢʦʪʦʨʳʝ ʧʦʜʜʝʨʞʠʚʘʶʪʩʷ ʥʘʰʠʤʠ ʧʘʨʘʜʠʛʤʘʤʠ1. 
ʇʘʨʘʜʠʛʤʳ ʪʘʢ ʬʠʣʴʪʨʫʶʪ ʧʦʩʪʫʧʘʶʱʫʶ ʠʥʬʦʨʤʘʮʠʶ, ʯʪʦ ʦʥʘ ʠʤʝʝʪ ʪʝʥʜʝʥʮʠʶ ʫʢʨʝʧʣʷʪʴ 

ʫʞʝ ʨʘʥʝʝ ʩʫʝɦʩʪʚʦʚʘʚʰʠʝ ʫʜʦʙʥʳʝ ʧʘʨʘʜʠʛʤʳ (ʥʘʙʦʨ ʫʙʝʞʜʝʥʠʡ ʠ ʫʤʩʪʚʝʥʥʳʭ ʫʩʪʘʥʦʚʦʢ). 
ʀʤʝʥʥʦ ʧʦʵʪʦʤʫ ʨʳʥʦʢ ʧʦʜʦʙʝʥ ɹʦʣʴʰʦʤʫ ʂʘʥʴʦʥʫ. ɽʩʣʠ ʚʳ ʢʨʠʢʥʠʪʝ ʚ ʥʝʛʦ: "ʊʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ, 
ʵʭʦ ʦʪʢʣʠʢʥʝʪʩʷ ʚʘʤ ʪʝʤ ʞʝ: "ʊʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ!" ɽʩʣʠ ʚʳ ʢʨʠʢʥʠʪʝ: "ɸʩʪʨʦʣʦʛʠʷ", ʪʦ ʫʩʣʳʰʠʪʝ: 
"ɸʩʪʨʦʣʦʛʠʷ!". ɽʩʣʠ ʚʳ ʢʨʠʢʥʠʪʝ: "ʍʘʦʩ, ʪʦ ʠ ʫʩʣʳʰʠʪʝ: "ʍʘʦʩ!" 

ʊʘʢʘʷ ʩʠʪʫʘʮʠʷ ʧʦʜʚʝʨʛʘʝʪ ʩʦʤʥʝʥʠʶ ʧʦʥʷʪʠʷ, ʫʩʪʘʥʦʚʣʝʥʥʳʝ 'ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʦʙʲʝʢʪʠʚʥʦʡ 
ʨʝʘʣʴʥʦʩʪʠ ʚʩʝʣʝʥʥʦʡ (ʨʳʥʢʘ). ʊʘʢʞʝ ʢʘʢ ʣʶʙʦʡ ʦʙʲʝʢʪ ʧʨʦʷʚʣʷʝʪʩʷ ʧʦ-ʨʘʟʥʦʤʫ ʚ ʠʥʬʨʘʢʨʘʩ-
ʥʦʤ ʩʚʝʪʝ, ʦʙʳʯʥʦʤ ʜʥʝʚʥʦʤ ʠʣʠ ʚ ʨʝʥʪʛʝʥʦʚʩʢʠʭ ʣʫʯʘʭ, ʪʘʢ ʠ ʨʝʘʣʴʥʦʩʪʴ (ʨʥrʦʢ) ʧʦʢʘʟʳʚʘʝʪ 
ʥʘʤ ʟʥʘʯʠʪʝʣʴʥʦ ʤʝʥʴʰʝ, ʯʝʤ ʝʩʪʴ ʥʘ ʩʘʤʦʤ ʜʝʣʝ, ʯʪʦ, ʬʘʢʪʠʯʝʩʢʠ, ʩʦʚʝʨh ʝʥʥʦ ʥʝ ʟʘʚʠʩʠʪ ʦʪ ʪʦ-
ʛʦ, ʢʘʢ ʤʳ ʚʦʩʧʨʠʥʠʤʘʝʤ ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʴ. 

ɸʜʘʤ ʉʤʠʪ ʦʪʤʝʯʘʝʪ: "ʂʦʛʜʘ ʤʳ ʦʭʚʘʯʝʥʳ ʦʜʥʦʡ ʧʘʨʘʜʠʛʤʦʡ, ʪʨʫʜʥʦ ʚʦʦʙʨʘʟʠʪʴ ʣʶʙʫʶ ʜʨʫ-
ʛʫʶ ʧʘʨʘʜʠʛʤʫ". ʅʘʧʨʠʤʝʨ, ʧʨʝʜʧʦʣʦʞʠʤ, ʯʪʦ ʤʳ ʚ 1968 ʛʦʜʫ ʠ ʥʘʤ ʧʨʝʜʣʘʛʘʶʪ ʧʨʝʜʩʢʘʟʘʪʴ ʤʠʨʦ-
ʚʦʛʦ ʣʠʜʝʨʘ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝ ʯʘʩʦʚ ʚ 1980-ʭ ʛʦʜʘʭ. ʉʢʦʨʝʝ ʚʩʝʛʦ, ʚʳ ʩʢʘʞʝʪʝ, ʯʪʦ ʵʪʦ ʙʫʜʝʪ 
ʐʚʝʡʮʘʨʠʷ, ʧʦʩʢʦʣʴʢʫ ʦʥʘ ʜʦʤʠʥʠʨʦʚʘʣʘ ʥʘ ʨʳʥʢʝ ʚ ʪʝʯʝʥʠʝ ʤʥʦʛʠʭ ʣʝʪ. ʆʜʥʘʢʦ, ʧʨʦʠʩʭʦʜʠʪ ʩʤʝ-
ʱʝʥʠʝ ʧʘʨʘʜʠʛʤʳ ʦʪ ʤʝʭʘʥʠʯʝʩʢʠʭ ʢ ʵʣʝʢʪʨʦʥʥʳʤ ʯʘʩʘʤ. ʊʘʢ ʢʘʢ ʷʧʦʥʮʳ ʙʳʩʪʨʝʝ ʜʨʫʛʠʭ ʧʨʠ-
ʟʥʘʣʠ ʥʦʚʫʶ ʧʘʨʘʜʠʛʤʫ, ʦʥʠ ʟʘʭʚʘʪʳʚʘʶʪ ʙʦʣʴʰʫʶ ʯʘʩʪʴ ʤʠʨʦʚʦʛʦ ʨʳʥʢʘ ʯʘʩʦʚ. ʐʚʝʡʮʘʨʮʳ, ʮʝ-
ʧʣʷʶʱʠʝʩʷ ʟʘ ʩʪʘʨʫʶ ʧʘʨʘʜʠʛʤʫ, ʧʣʘʥʦʤʝʨʥʦ ʧʦʪʝʨʷʣʠ ʙʦʣʝʝ ʯʝʤ 90 ʧʨʦʮʝʥʪʦʚ ʨʳʥʢʘ, ʢʦʪʦʨʳʤ 
ʦʥʠ ʚʣʘʜʝʣʠ ʚ 1968 ʛʦʜʫ, ʠ ʧʦʨʘʟʠʣʠ ʚʩʝʭ ʚ 1980-ʭ ʛʦʜʘʭ ʪʝʤ, ʯʪʦ ʦʙʣʘʜʘʣʠ ʢ ʪʦʤʫ ʤʦʤʝʥʪʫ ʜʦʣʝʡ, 
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ʩʦʩʪʘʚʣʷʶʱʝʡ ʤʝʥʝʝ 10 ʧʨʦʮʝʥʪʦʚ ʨʳʥʢʘ. ʂʘʢ ʥʠ ʩʪʨʘʥʥʦ, ʰʚʝʡʮʘʨʮʳ ʧʝʨʚʳʤʠ ʠʟʦʙʨʝʣʠ ʢʚʘʨʮʝ-
ʚʳʝ ʯʘʩʳ. ɺʩʷʢʠʡ ʨʘʟ, ʢʦʛʜʘ ʧʨʦʠʩʭʦʜʠʪ ʠʟʤʝʥʝʥʠʝ ʧʘʨʘʜʠʛʤʳ, ʧʨʦʠʩʭʦʜʷʪ ʠʟʤʝʥʝʥʠʷ ʧʨʘʚʠʣ. 
ʇʨʠ ʥʝʚʝʨʥʦʡ ʧʘʨʘʜʠʛʤʝ ʜʘʞʝ ʧʨʘʚʠʣʴʥʳʝ ʜʝʡʩʪʚʠʷ ʥʝ ʧʨʠʚʦʜʷʪ ʢ ʞʝʣʘʝʤʦʤʫ ʨʝʟʫʣʴʪʘʪʫ. 

ɺʘʰʠ ʣʠʯʥʳʝ ʧʘʨʘʜʠʛʤʳ ʫʧʨʘʚʣʷʶʪ ʭʦʜʦʤ ʦʙʨʘʙʦʪʢʠ ʠʥʬʦʨʤʘʮʠʠ ʠ ʨʝʘʢʮʠʠ ʥʘ ʥʝʝ. ɺʘʰʠ 
ʯʫʚʩʪʚʘ ʠ ʧʘʨʘʜʠʛʤʳ ʚʦʩʧʨʠʷʪʠʷ ʨʳʥʢʦʚ ʚʩʝʛʜʘ ʨʘʟʣʠʯʥʳ ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʚʘʤ ʫʜʘʣʦʩʴ ʩʦʙʨʘʪʴ 
ʠʥʬʦʨʤʘʮʠʶ ʦʪ ʜʝʩʷʪʠ ʨʝʛʫʣʷʨʥʦ ʧʨʦʠʛʨʳʚʘʶʱʠʭ ʠʣʠ, ʥʘʦʙʦʨʦʪ, ʜʝʩʷʪʠ ʧʦʩʪʦʷʥʥʦ ʚʳʠʛʨʳʚʘʶ-
ʱʠʭ ʪʨʝʡʜʝʨʦʚ. ʉʣʝʜʫʶʱʘʷ ʠʩʪʦʨʠʷ ʠʣʣʶʩʪʨʠʨʫʝʪ, ʥʘʩʢʦʣʴʢʦ ʨʘʜʠʢʘʣʴʥʦ ʠ ʙʳʩʪʨʦ ʤʦʛʫʪ ʠʟ-
ʤʝʥʷʪʴʩʷ ʥʘʰʠ ʧʘʨʘʜʠʛʤʳ. 

'ɺ ɻʦʣʣʠʚʫʜʝ ʙʳʣ ʘʢʪʝʨ, ʢʘʞʜʳʡ ʚʳʭʦʜʥʦʡ ʣʶʙʠʚʰʠʡ ʫʝʜʠʥʷʪʴʩʷ ʚ ʩʚʦʝʤ ʢʦʪʪʝʜʞʝ ʚ ʛʦʨʘʭ. ʆʥ 
ʦʪʧʨʘʚʣʷʣʩʷ ʪʫʜʘ ʥʘ ʤʘʰʠʥʝ ʧʦ ʢʨʫʪʦʡ, ʠʟʚʠʣʠʩʪʦʡ ʠ ʛʨʷʟʥʦʡ ʜʦʨʦʛʝ. ʆʙʳʯʥʦ ʦʥ ʝʟʜʠʣ ʥʘ ʇʦʨʰʝ - 
ʢʘʙʨʠʦʣʝʪ ʠ ʧʦʣʫʯʘʣ ʙʦʣʴʰʦʝ ʫʜʦʚʦʣʴʩʪʚʠʝ ʦʪ ʪʦʛʦ, ʢʘʢ ʙʳʩʪʨʦ ʝʛʦ ʤʘʰʠʥʘ ʧʨʝʦʜʦʣʝʚʘʝʪ ʢʨʫ-
ʪʳʝ ʚʠʨʘʞʠ. ʆʯʝʥʴ ʨʝʜʢʦ ʤʦʞʥʦ ʙʳʣʦ ʚʩʪʨʝʪʠʪʴ ʢʦʛʦ-ʣʠʙʦ ʧʦ ʧʫʪʠ, ʧʦʪʦʤʫ ʯʪʦ ʢʦʪʪʝʜʞʝʡ ʚ ʵʪʦʤ 
ʨʘʡʦʥʝ ʙʳʣʦ ʥʝʤʥʦʛʦ, ʘ ʣʶʜʝʡ ʠ ʪʦʛʦ ʤʝʥʴʰʝ. 
ʆʜʥʘʞʜʳ ʚ ʧʷʪʥʠʮʫ ʜʥʝʤ, ʢʦʛʜʘ ʥʘʰ ʘʢʪʝʨ ʦʪʧʨʘʚʠʣʩʷ ʧʦ ʵʪʦʡ ʜʦʨʦʛʝ ʚ ʩʚʦʡ ʢʦʪʪʝʜʞ, ʥʘʚʩʪʨʝ-

ʯʫ ʝʤʫ ʚʳʩʢʦʯʠʣʘ ʤʘʰʠʥʘ, ʦʢʘʟʘʚʰʘʷʩʷ ʧʨʷʤʦ ʥʘ ʝʛʦ ʧʦʣʦʩʝ. ʉʧʨʘʚʘ ʚʦʟʚʳʰʘʣʩʷ ʦʛʨʦʤʥʳʡ ʫʪʝʩ, 
ʧʦʵʪʦʤʫ ʘʢʪʝʨʫ ʧʨʠʰʣʦʩʴ ʩʦ ʚʩʝʡ ʩʠʣʳ ʟʘʪʦʨʤʦʟʠʪʴ, ʯʪʦʙʳ ʧʨʝʜʦʪʚʨʘʪʠʪʴ ʣʦʙʦʚʦʝ ʩʪʦʣʢʥʦʚʝ-
ʥʠʝ. 
ɺʪʦʨʘʷ ʤʘʰʠʥʘ ʪʘʢʞʝ ʦʢʘʟʘʣʘʩʴ ʢʘʙʨʠʦʣʝʪʦʤ. ɿʘ ʨʫʣʝʤ ʩʠʜʝʣʘ ʞʝʥʱʠʥʘ, ʦʥʘ ʩʫʤʝʣʘ ʚʳʚʝʨ-

ʥʫʪʴ ʩʚʦʡ ʘʚʪʦʤʦʙʠʣʴ ʠ ʦʙʲʝʟʞʘʷ ʥʘʰʝʛʦ ʛʝʨʦʷ ʢʨʠʢʥʫʣʘ: "ɹʦʨʦʚ!" ɸʢʪʝʨ ʧʨʠʰʝʣ ʚ ʟʘʤʝʰʘʪʝʣʴʩʪʚʦ. 
ɿʘ ʥʠʤ ʥʝ ʙʳʣʦ ʚʠʥʳ, ʪʘʢ ʢʘʢ ʦʥ ʚʝʣ ʤʘʰʠʥʫ ʧʦ ʩʚʦʝʡ ʧʦʣʦʩʝ. ʂʦʛʜʘ ʦʥʘ ʫʝʟʞʘʣʘ, ʧʦʜʥʷʚ ʮʝʣʳʡ 

ʩʪʦʣʙ ʧʳʣʠ, ʦʥ ʦʙʝʨʥʫʣʩʷ ʠ ʢʨʠʢʥʫʣ: "ʉʚʠʥʴʷ!" 
ɺ ʧʨʠʧʘʜʢʝ ʨʘʟʜʨʘʞʝʥʠʷ ʘʢʪʝʨ ʩ ʩʠʣʦʡ ʥʘʜʘʚʠʣ ʥʘ ʧʝʜʘʣʴ ʛʘʟʘ, ʨʝʟʢʦ ʥʘʙʨʘʣ ʩʢʦʨʦʩʪʴ ʠ ʥʘ 

ʩʣʝʜʫʶʱʝʤ ʧʦʚʦʨʦʪʝ ʚʨʝʟʘʣʩʷ ʚ ʟʜʦʨʦʚʦʛʦ ʙʦʨʦʚʘ, ʩʪʦʷʚʰʝʛʦ ʥʘ ʩʝʨʝʜʠʥʝ ʜʦʨʦʛʠ. ʊʝʧʝʨʴ ʝʛʦ ʠʥ-
ʪʝʨʧʨʝʪʘʮʠʷ ʤʦʪʠʚʦʚ ʧʦʚʝʜʝʥʠʷ ʜʨʫʛʦʛʦ ʚʦʜʠʪʝʣʷ ʨʝʟʢʦ ʠʟʤʝʥʠʣʘʩʴ. ʇʝʨʚʘʷ ʨʝʘʢʮʠʷ ʥʘʰʝʛʦ ʘʢʪʝ-
ʨʘ ʙʳʣʘ ʚʳʟʚʘʥʘ ʥʝ ʪʝʤ, ʯʪʦ ʩʦʦʙʱʠʣʘ ʝʤʫ ʪʘ ʞʝʥɦ ʠʥʘ, ʘ ʦʪ ʝʛʦ ʣʠʯʥʦʡ ʧʘʨʘʜʠʛʤʳ. 
ʀʥʜʠʚʠʜʫʘʣʴʥʘʷ ʧʘʨʘʜʠʛʤʘ, ʩʢʚʦʟʴ ʢʦʪʦʨʫʶ ʤʳ ʨʘʩʩʤʘʪʨʠʚʘʝʤ ʨʳʥʦʢ, ʦʧʨʝʜʝʣʷʝʪ ʥʘh ʠ ʯʫʚ-

ʩʪʚʘ ʠ ʧʦʚʝʜʝʥʠʝ. ʅʘʫʢʘ ʦ ʍʘʦʩʝ ʧʨʝʜʣʘʛʘʝʪ ʥʘʤ ʥʦʚʫʶ ʧʘʨʘʜʠʛʤʫ (ʢʘʨʪʫ ʤʳʰʣʝʥʠʷ), ʙʦʣʝʝ 
ʘʜʝʢʚʘʪʥʫʶ ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ ʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʪʦʤʫ, ʯʪʦʙʳ ʧʦ-ʠʥʦʤʫ ʫʚʠʜʝʪʴ ʦʢʨʫʞʘʶʱʠʡ ʤʠʨ, 
ʨʳʥʢʠ ʠ ʥʘʰʝ ʣʠʯʥʦʝ ʧʦʚʝʜʝʥʠʝ. 
ɼʘʚʘʡʪʝ ʧʦʜʨʦʙʥʝʝ ʨʘʩʩʤʦʪʨʠʤ ʵʪʫ ʧʘʨʘʜʠʛʤʫ. ʇʦʩʪʘʨʘʝʤʩʷ ʣʫʯʰʝ ʧʦʥʷʪʴ ʝʝ ʠ ʥʘʯʥʝʤ ʥʘʭʦ-

ʜʠʪʴ ʪʘʢʠʝ ʩʚʷʟʠ, ʢʦʪʦʨʳʝ ʤʳ ʤʦʞʝʤ ʠʩʧʦʣʴʟʦʚʘʪʴ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʧʦʣʫʯʠʪʴ ʙʦʣʝʝ ʪʦʯʥʫʶ ʢʘʨ-
ʪʠʥʫ ʧʦʚʝʜʝʥʠʷ ʨʳʥʢʘ. 

ʍɸʆʉ ʀ ʅɸʐ ʃʀʏʅʓʁ ʄʀʈ 

ʄʳ ʠʤʝʝʤ ʧʨʠʚʳʯʢʫ ʥʝʧʨʘʚʠʣʴʥʦ ʥʘʟʳʚʘʪʴ ʦʙʲʝʢʪʳ ʠ ʜʝʡʩʪʚʠʷ, ʷʚʣʷʶʱʠʝʩʷ ʥʘʠʙʦʣʝʝ 
ʚʘʞʥʳʤʠ ʜʣʷ ʥʘʩ. ʅʘʧʨʠʤʝʨ, ʪʦ, ʯʪʦ ʤʳ ʥʘʟʳʚʘʝʤ ʥʘʰʠʤ "ʩʦʟʥʘʪʝʣʴʥʳʤ" ʨʘʟʫʤʦʤ (ʣʝʚʦʝ ʧʦ-
ʣʫʰʘʨʠʝ) - ʝʜʠʥʩʪʚʝʥʥʘʷ ʯʘʩʪʴ ʤʦʟʛʘ, ʢʦʪʦʨʘʷ ʤʦʞʝʪ ʥʘʭʦʜʠʪʴʩʷ ʚ "ʙʝʩʩʦʟʥʘʪʝʣʴʥʦʤ" ʩʦʩʪʦʷ-
ʥʠʠ ʚʦ ʚʨʝʤʷ ʩʥʘ. ɼʨʫʛʠʝ ʯʘʩʪʠ ʥʘʰʝʛʦ ʤʦʟʛʘ ʨʘʙʦʪʘʶʪ ʥʝʧʨʝʨ ʚrʥʦ, ʙʝʟ ʢʘʢʠʭ-ʣʠʙʦ ʦʩʪʘʥʦʚʦʢ. 
ʊʦʯʥʦ ʪʘʢ ʞʝ ʬʠʟʠʢʠ ʥʘʟʚʘʣʠ ʥʦʚʫʶ ʪʝʦʨʠʶ ʥʘʫʢʦʡ ʦ ʭʘʦʩʝ - ʪʝʨʤʠʥʦʤ, ʢʦʪʦʨʳʡ ʦʧʨʝʜʝʣʝʥʥʦ 
ʚʚʦʜʠʪ ʚ ʟʘʙʣʫʞʜʝʥʠʝ. 

ʍʘʦʩ ʥʝ ʦʪʥʦʩʠʪʩʷ ʢ ʨʘʟʨʷʜʫ ʙʝʩʧʦʨʷʜʦʯʥʳʭ ʩʪʨʫʢʪʫʨ. ʉʢʦʨʝʝ, ʠʩʪʠʥʥʦ ʦʙʨʘʪʥʦʝ. ʍʘʦʩ - 
ʙʦʣʝʝ ʚʳʩʦʢʘʷ ʬʦʨʤʘ ʧʦʨʷʜʢʘ, ʛʜʝ ʩʣʫʯʘʡʥʦʩʪʴ ʠ ʙʝʩʩʠʩʪʝʤʥʳʝ ʠʤʧʫʣʴʩʳ ʩʪʘʥʦʚʪ̫ʩʷ ʦʨʛʘʥʠ-
ʟʫʶʱʠʤ ʧʨʠʥʮʠʧʦʤ ʩʢʦʨʝʝ, ʥʝʞʝʣʠ ʙʦʣʝʝ ʪʨʘʜʠʮʠʦʥʥʳʝ ʧʨʠʯʠʥʥʦ-ʩʣʝʜʩʪʚʝʥʥʳʝ ʦʪʥʦʰʝʥʠʷ 
ʚ ʪʝʦʨʠʷʭ ʅʴʶʪʦʥʘ ʠ ɽʚʢʣʠʜʘ. ʇʦʩʢʦʣʴʢʫ ʧʨʠʨʦʜʘ ʯʝʣʦʚʝʢʘ ʠ ʝʛʦ ʤʦʟʛ ʭʘʦʪʠʯʥʳ, ʨʳʥʢʠ, ʷʚ-
ʣʷʷʩʴ ʧʨʦʜʫʢʪʦʤ ʧʨʠʨʦʜʳ ʠ ʦʪʨʘʞʘʶʱʠʝ ʤʳʰʣʝʥʠʝ ʯʝʣʦʚʝʢʘ, ʪʘʢʞʝ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ 
ʭʘʦʪʠʯʥʳʝ ʧʨʦʮʝʩʩʳ. ʇʨʠʰʣʦ ʚʨʝʤʷ ʧʨʠʟʥʘʪʴ, ʯʪʦ ʥʘh ʝ ʪʨʘʜʠʮʠʦʥʥʦʝ ʦʙʫʯʝʥʠʝ ʜʘʝʪ ʪʨʝʡ-
ʜʝʨʘʤ ʥʝʚʝʨʥʦʝ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʠ ʥʝʧʨʘʚʠʣʴʥʳʝ ʣʦʛʠʯʝʩʢʠʝ ʢʘʨʪʦʩʭʝʤʳ. ʅʝʟʘʚʠʩʠʤʦ ʦʪ ʪʦ-
ʛʦ, ʢʘʢʦʛʦ ʫʨʦʚʥʷ ʩʣʦʞʥʦʩʪʠ ʧʨʠʤʝʥʷʝʪʩʷ ʣʠʥʝʡʥʘʷ ʤʘʪʝʤʘʪʠʢʘ, ʩ ʝʝ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷʤʠ ʌʫ-
ʨʴʝ, ʦʨʪʦʛʦʥʘʣʴʥʳʤʠ ʬʫʥʢʮʠʷʤʠ, ʤʝʪʦʜʘʤʠ ʨʝʛʨʝʩʩʠʠ, ʠʣʠ ʟʘʜʝʡʩʪʚʫʝʪʩʷ ʠʩʢʫʩʩʪʚʝʥʥʳʡ ʠʥ-
ʪʝʣʣʝʢʪ, ʥʝʡʨʦʥʥʳʝ ʩʝʪʠ, ʛʝʥʝʪʠʯʝʩʢʠʝ ʘʣʛʦʨʠʪʤʳ ʠ ʪʘʢ ʜʘʣʝʝ. ɺʩʝ ʵʪʦ ʥʝʠʟʙʝʞʥʦ ʚʚʦʜʠʪ ʚ 
ʟʘʙʣʫʞʜʝʥʠʷ ʪʨʝʡʜʝʨʦʚ ʥʘ ʢʘʨʜʠʥʘʣʴʥʦ ʥʝʣʠʥʝʡʥʳʭ ʨʳʥʢʘʭ. ʈʳʥʢʠ - ʧʦʨʦʞʜʝʥʠʷ ʍʘʦʩʘ. 

ʅʦʨ 

ʤʘʣʴʥʦʝ 

ʨʘʩʧʨʝʜʝʣʝʥʠʝ 

ʩʣʝʜʫʝʪ ʠʟ ʦʧʳʪʘ ʯʝ 
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ʣʦʚʝʯʝʩʪʚʘ ʢʘʢ ʦʜʥʦ ʠʟ ʩʘ 

ʤ ʭr    ʰʠʨʦʢʠʭ      ʦʙʦʙʱʝʥʠʡ 

ʝʩʪʝʩʪʚʦʟʥʘʥʠʷ.   ʅʦʨʤʘʣʴʥʦʝ   ʨʘʩ 

ʧʨʝʜʝʣʝʥʠʝ ʠʩʧʦʣʴʟʫʝʪʩʷ ʚ ʢʘʯʝʩʪʚʝ ʠʥʩʪ 

ʨʫʤʝʥʪʘ    ʚʝʜʝʥʠʷ    ʪʦʨʛʦʚʳʭ    ʦʧʝʨʘʮʠʡ    ʥʘ 

ʨʳʥʢʘʭ, ʚ ʬʠʟʠʯʝʩʢʠʭ ʠ ʩʦʮʠʘʣʴʥʳʭ ʥʘʫʢʘʭ, ʚ ʤʝʜʠ 

ʮʠʥʝ, ʩʝʣʴʩʢʦʤ ʭʦʟʷʡʩʪʚʝ ʠ ʤʘʰʠʥʦʩʪʨʦʝʥʠʠ. ʕʪʦ ï ʥʝʦʙ 

ʭʦʜʠʤʳʡ    ʠʥʩʪʨʫʤʝʥʪ    ʜʣʷ    ʘʥʘʣʠʟʘ    ʠ    ʠʥʪʝʨʧʨʝʪʘʮʠʠ 

ʦʩʥʦʚʥʳʭ      ʜʘʥʥʳʭ,      ʩʦʙʨʘʥʥʳʭ      ʧʫʪʝʤ      ʥʘʙʣʶʜʝʥʠʷ. 

ʂʦʥʫʩ, ʢʦʪʦʨʳʡ ʦʙʨʘʟʫʶʪ ʵʪʠ ʧʨʝʜʣʦʞʝʥʠʷ, ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ɻʘʫʩʩʘ2 ʠʣʠ 
ʢʨʠʚʫʶ ʥʦʨʤʘʣʴʥʦʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ3. ʆʥ ʦʧʨʝʜʝʣʷʝʪ ʭʘʨʘʢʪʝʨ ʭʘʦʪʠʯʥʦʩʪʠ. ʅʦ, ʢʘʢ ʤʝʪʦʜ ʦʧ-
ʨʝʜʝʣʝʥʠʷ ʧʨʘʚʠʣʴʥʦʛʦ ʧʫʪʠ ʯʝʨʝʟ ʜʞʫʥʛʣʠ ʨʳʥʢʘ, ʵʪʦʪ ʩʪʘʥʜʘʨʪ ʦʩʪʘʚʣʷʝʪ ʞʝʣʘʪʴ ʣʫʯʰʝʛʦ. ʂʘʢ 
ʚʨrʘʟʠʣʩʷ ɺʘʩʠʣʠʡ ʃʝʦʥʪʴʝʚ, ʣʘʫʨʝʘʪ ʅʦʙʝʣʝʚʩʢʦʡ ʧʨʝʤʠʠ: "ʅʠ ʚ ʢʘʢʦʡ ʦʙʣʘʩʪʠ ʵʤʧʠʨʠʯʝ-
ʩʢʠʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʥʝ ʠʤʝʝʪʩʷ ʥʘʩʪʦʣʴʢʦ ʤʘʩʩʠʚʥʦʛʦ ʠ ʠʟʦɦ ʨʝʥʥʦʛʦ ʩʪʘʪʠʩʪʠʯʝʩʢʦʛʦ ʘʧʧʘʨʘʪʘ, 
ʠʩʧʦʣʴʟʫʝʤʦʛʦ ʩ ʪʘʢʠʤʠ ʥʠʯʪʦʞʥʳʤʠ ʨʝʟʫʣʴʪʘʪʘʤʠ" (Gleick, 1987, ʩʪʨ.84). 
ʊʦʚʘʨʥʳʝ ʮʝʥʳ ʦʧʨʝʜʝʣʷʶʪʩʷ ʥʝ ʧʨʦʩʪʦ ʚ ʚʠʜʝ ʢʦʣʦʢʦʣʦʦʙʨʘʟʥʦʡ ʤʦʜʝʣʠ. ʆʥʠ, ʢʘʢ ʧʨʘʚʠ-

ʣʦ, ʩʦʟʜʘʶʪ ʪʘʢʠʝ ʢʦʥʬʠʛʫʨʘʮʠʠ, ʢʦʪʦʨʳʝ ʩʤʦʪʨʷʪʩʷ ʫʜʠʚʠʪʝʣʴʥʳʤ ʦʙʨʘʟʦʤ, ʢʘʢ ʨʠʩʫʥʦʢ ʠʥʳʭ 
ʙʝʨʝʛʦʚʳʭ ʣʠʥʠʡ ʠ ʨʫʩʣʘ ʨʝʢʠ. ɹʝʥʦʡʪ ʄʘʥʜʝʣʴʙʨʦʪ ʨʘʙʦʪʘʣ ʚ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʦʤ ʮʝʥʪʨʝ IBM 
ʩ ʤʘʩʩʠʚʘʤʠ ʮʝʥʦʚʳʭ ʜʘʥʥʳʭ ʦ ʥʝʦʯʠʱʝʥʥʦʤ ʭʣʦʧʢʝ-ʩʳʨʮʝ. ʆʥ ʠʩʢʘʣ ʦʙʱʠʝ ʧʘʨʘʤʝʪʨʳ, ʩʚʦʡʩʪ-
ʚʝʥʥʳʝ ʭʘʨʘʢʪʝʨʫ ʧʨʠʨʦʜʳ ʠ ʧʦʚʝʜʝʥʠʶ ʯʝʣʦʚʝʢʘ. ʆʥ ʥʘh ʝʣ, ʯʪʦ ʯʠʩʣʦ ʥʘʙʣʶʜʘʝʤʳʭ ʦʪʢʣʦʥʝ-
ʥʠʡ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʥʦʨʤʘʣʴʥʦʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ, ʚʦʩʧʨʦʠʟʚʦʜʠʪʩʷ ʩʠʤʤʝʪʨʠʯʥʳʤ ʦʙʨʘʟʦʤ ʧʨʠ 
ʦʮʝʥʢʝ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʩʠʩʪʝʤʳ ʩʯʠʩʣʝʥʠʷ, ʠʣʠ - ʤʘʩʰʪʘʙʘ ʠʟʤʝʨʝʥʠʷ. "ʂʘʞʜʦʝ ʩʧʝʮʠʬʠʯʝʩʢʦʝ 
ʠʟʤʝʥʝʥʠʝ ʮʝʥ ʙʳʣʦ ʩʣʫʯʘʡʥʦ ʠ ʥʝʧʨʝʜʩʢʘʟʫʝʤʦ. ʅʦ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʠʟʤʝʥʝʥʠʡ ʙʳʣʘ ʥʝʟʘ-
ʚʠʩʠʤʘ ʦʪ ʤʘʩʰʪʘʙʘ: ʢʨʠʚʳʝ ʜʥʝʚʥʳʭ ʠ ʤʝʩʷʯʥʳʭ ʠʟʤʝʥʝʥʠʡ ʮʝʥ ʩʦʛʣʘʩʫʶʪʩʷ ʤʝʞʜʫ ʩʦʙʦʡ ʩʦ-
ʚʝʨʰʝʥʥʳʤ ʦʙʨʘʟʦʤ. ʅʝʚʝʨʦ̫ ʪʥʦ, ʥʦ ʧʦʚʝʜʝʥʠʝ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʥʦʛʦ ʄʘʥʜʝʣʴʙʨʦʪʦʤ ʰʝʩʪʠ-
ʜʝʩʷʪʠʣʝʪʥʝʛʦ ʧʝʨʠʦʜʘ, ʦʩʪʘʚʘʣʦʩʴ ʧʦʩʪʦʷʥʥʳʤ, ʥʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʚʦ ʚʨʝʤʷ ʥʝʛʦ ʩʣʫʯʠʣʦʩʴ 
ʜʚʝ ʄʠʨʦʚʳʝ ʚʦʡʥʳ ʠ ʜʝʧʨʝʩʩʠʷ". (Gleick, 1987, ʨ. 86) 

ʍʘʦʩ - ʥʝ ʥʦʚ, ʦʥ ʩʫʱʝʩʪʚʦʚʘʣ ʧʦʚʩʶʜʫ ʝʱʝ ʜʦ ʧʦʷʚʣʝʥʠʷ ʚʨʝʤʝʥʠ ʠ ʯʝʣʦʚʝʯʝʩʪʚʘ. ʄʳ - ʧʨʦʜʫʢʪ 
ʭʘʦʩʘ, ʘ ʥʝ ʠʟʦʙʨʝʪʘʪʝʣʠ ʝʛʦ. ʍʘʦʩ ʩʦʟʜʘʣ ʥʘʩ, ʠ ʭʘʦʩ ʙʫʜʝʪ ʚʣʠʷʪʴ ʠ ʦʧʨʝʜʝʣʷʪʴ ʥʘʰʝ ʩʫʱʝʩʪ-
ʚʦʚʘʥʠʝ ʚ ʙʫʜʫʱʝʤ. ɼʘʞʝ ʚ ʥʘh ʝʤ ʤʦʟʛʫ ʦʜʥʘ ʯʘʩʪʴ (ʣʝʚʦʝ ʧʦʣʫʰʘʨʠʝ) ʠʱʝʪ ʩʪʘʙʠʣʴʥʦʩʪʠ, ʘ ʜʨʫ-
ʛʘʷ ʧʦʣʦʚʠʥʘ (ʧʨʘʚʦʝ ʧʦʣʫʰʘʨʠʝ) ʥʘʭʦʜʠʪʩʷ ʚ ʧʦʠʩʢʘʭ ʭʘʦʩʘ. ʄʳ ʩʘʤʠ, ʥʘʰʝ ʪʝʣʦ, ʠʥʜʠʚʠʜʫ-
ʘʣʴʥʦʩʪʴ ʠ ʚʩʝ ʧʨʦʯʝʝ, ʨʘʟʚʠʚʘʣʠʩʴ ʚ ʨʝʟʫʣʴʪʘʪʝ ʭʠʪʨʳʭ ʚʟʘʠʤʦʜʝʡʩʪʚʠʡ ʤʝʞʜʫ ʩʪʘʙʠʣʴʥʦʩʪʴʶ ʠ 
ʭʘʦʩʦʤ, ʧʦʨʷʜʢʦʤ ʠ ʙʝʩʧʦʨʷʜʢʦʤ. 

ʍʘʦʩ - ʤʝʩʪʦ ʚʩʪʨʝʯʠ ʠʥʴ/ʷʥʴ, ʯʝʨʥʦʝ/ʙʝʣʦʝ, ʟʜʝʩʴ/ʪʘʤ, ʪʝʧʝʨʴ/ʧʦʪʦʤ, ʠʣʠ ʥʘʰʝʛʦ ʨʘʟʚʠʪʠʷ. 
ʏʪʦ-ʪʦ ʚʨʦʜʝ ʰʘʤʘʥʩʪʚʘ, ʛʜʝ ʦʜʥʠ ʯʫʚʩʪʚʘ. ʅʘ ʨʳʥʢʘʭ - ʵʪʦ ʜʚʠʞʝʥʠʝ ʮʝʥ ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ ʦʧʨʝʜʝ-
ʣʝʥʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʩʪʴ ʪʨʝʥʜʦʚʦʤʫ ʨʘʟʚʠʪʠʶ4. ɺ ʧʦʚʝʜʝʥʠʠ ʪʨʝʡʜʝʨʘ - ʵʪʦ 
ʚʳʠʛʨʳʰʠ ʠʣʠ ʧʦʪʝʨʠ. ʕʪʦ - ʩʦʥ ʠ ʧʨʦʙʫʞʜʝʥʠʝ, ʧʦʩʝʚ ʠ ʩʙʦʨ ʫʨʦʞʘʷ. 
 
ʈʠʩʫʥʦʢ 3-1 ʧʨʝʜʩʪʘʚʣʷʝʪ ʧʨʝʦʙʨʘʟʦʚʘʥʠʝ ʩʪʨʫʢʪʫʨʳ ʧʦʪʦʢʘ ʦʪ ʣʠʥʝʡʥʦʛʦ ʜʦ ʥʝʣʠʥʝʡʥʦʛʦ, 

ʠʣʠ ʪʫʨʙʫʣʝʥʪʥʦʛʦ ʧʦʪʦʢʘ. ʅʘ ʨʠʩʫʥʢʝ 3-1 (ʘ) ʧʦʪʦʢ ʚʦʜʳ ʧʝʨʝʤʝʱʘʝʪʩʷ ʩʪʘʙʠʣʴʥʦ ʠ ʚʝʩʴʤʘ 
ʧʨʝʜʩʢʘʟʫʝʤ. ʈʠʩʫʥʦʢ 3-1 (ʔ) ʜʝʤʦʥʩʪʨʠʨʫʝʪ ʙʦʣʴʰʠʡ ʪʝʤʧ ʪʝʯʝʥʠʷ ʚʦʜʳ; ʧʦʟʘʜʠ ʢʘʤʥʷ ʥʘʯʠʥʘʶʪ 
ʦʙʨʘʟʦʚʳʚʘʪʴʩʷ ʥʝʙʦʣʴʰʠʝ ʙʫʨʫʥʳ. ʋʚʝʣʠʯʝʥʠʝ ʦʙʝ̡ʤʘ ʚʦʜʳ (ʵʥʝʨʛʠʷ ʚ ʚʠʜʝ ʜʦʞʜʷ ʠ ʚʝʪʨʘ) 
ʚʣʝʯʝʪ ʟʘ ʩʦʙʦʡ ʨʦʩʪ ʪʫʨʙʫʣʝʥʪʥʦʩʪʠ, ʘ ʧʦʚʝʜʝʥʠʝ ʧʦʪʦʢʘ ʩʪʘʥʦʚʠʪʩʷ ʚʩʝ ʤʝʥʝʝ ʧʨʝʜʩʢʘʟʫʝʤʳʤ 
(ʨʠʩʫʥʦʢ 3-1 (ʩ) ʠ (d)). 
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ʈʠʩ. 3-1 ʆʪ ʧʦʨʷʜʢʘ ʢ ʭʘʦʩʫ. 
 

ʇʦʚʝʜʝʥʠʝ ʥʘʰʝʛʦ ʤʦʟʛʘ ʪʘʢʞʝ ʟʘʚʠʩʠʪ ʦʪ ʚʝʣʠʯʠʥʳ ʧʦʪʦʢʘ ʵʥʝʨʛʠʠ. ʀʥʦʛʜʘ ʦʥʦ ʫʩʪʦʡʯʠʚʦ, 
ʧʦʜʦʙʥʦ ʧʦʪʦ ʢʫ7 ʥʘ ʨʠʩʫʥʢʝ 3-1 (ʘ). ɺ ʧʝʨʠʦʜ ʪʦʨʛʦʚʣʠ ʥʘ ʨʳʥʢʝ, ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʘʝhʛʦ ʤʦʟʛʘ 
ʦʯʝʥʴ ʯʘʩʪʦ ʙʫʨʣʠʪ, ʩʣʦʚʥʦ ʧʦʪʦʢ ʥʘ ʨʠʩʫʥʢʝ 

3-1 (d). 
ʅʘʯʠʥʘʷ ʩʦ ʚʨʝʤʝʥ ɸʨʠʩʪʦʪʝʣʷ, ʤʳ ʪʨʘʪʠʤ ʤʥʦʛʦ ʚʨʝʤʝʥʠ ʥʘ ʦʙʫʯʝʥʠʝ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʝ 

ʩʪʘʙʠʣʴʥʦʡ (ʣʝʚʦʝ ʣʠʥʝʡʥʦʝ ʧʦʣʫʰʘʨʠʝ) ʯʘʩʪʠ ʥʘʰʝʛʦ ʤʦʟʛʘ, ʥʝʞʝʣʠ ʥʘ ʭʘʦʪʠʯʝʩʢʫʶ (ʧʨʘ-
ʚʦʝ ʥʝʣʠʥʝʡʥʦʝ ʧʦʣʫʰʘʨʠʝ) ʝʛʦ ʯʘʩʪʴ. ʉʦʛʣʘʩʥʦ ʥʘʰʝʤʫ ʣʠʥʝʡʥʦʤʫ ʣʦʛʠʯʝʩʢʦʤʫ ʤʳʰʣʝ-
ʥʠʶ, "ʠʩʪʠʥʘ" ʩʪʘʙʠʣʴʥʘ ʠ ʥʝ ʠʟʤʝʥʷʝʤʘ. ʕʪʦ ʜʘʝʪ ʥʘʤ ʧʨʝʠʤʫʱʝʩʪʚʘ ʦʪ ʧʨʠʤʝʥʝʥʠʷ ʩʪʨʘ-
ʪʝʛʠʡ, ʦʩʥʦʚʘʥʥʳʭ ʥʘ ʭʘʦʩʝ. 
ʅʝʣʠʥʝʡʥʘʷ ʣʦʛʠʢʘ ʧʦʢʘʟʳʚʘʝʪ ʦʯʝʚʠʜʥʦʩʪʴ ʪʦʛʦ, ʯʪʦ ʩʪʘʙʠʣʴʥʦʩʪʴ ʷʚʣʷʝʪʩʷ ʚʨʝʤʝʥʥʳʤ 

ʷʚʣʝʥʠʝʤ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʭʘʦʩ ʧʦʩʪʦʷʥʝʥ. ɿʘ ʧʦʩʣʝʜʥʠʝ 10 ʣʝʪ, ʤʠʣʣʠʦʥʳ ʜʦʣʣʘʨʦʚ ʙʳʣʠ 
"ʙʨʦʰʝʥʳ" ʚ ʢʦʥʮʝʧʮʠʶ ʭʘʦʩʘ, ʩ ʮʝʣʴʶ ʝʛʦ ʠʟʫʯʝʥʠʷ, ʯʪʦʙʳ, ʚʦ-ʧʝʨʚʳʭ, ʧʦʧʳʪʘʪʴʩʷ ʥʘʡʪʠ 
ʩʫʱʥʦʩʪʴ ʨʳʥʢʦʚ, ʘ ʚʦ-ʚʪʦʨʳʭ, - ʧʦʣʫʯʠʪʴ ʧʨʠʙʳʣʴ ʦʪ ʪʘʢʦʛʦ ʟʥʘʥʠʷ. ʀʩʩʣʝʜʦʚʘʥʠʷ ʢʦʥʮʝʥ-
ʪʨʠʨʦʚʘʣʠʩʴ ʥʘ ʪʦʤ, ʯʪʦʙʳ ʣʫʯʰʝ ʧʦʥʷʪʴ ʭʘʦʩ ʠ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʤʝʞʜʫ ʤʘʩʩʦʡ ʪʨʝʡʜʝʨʦʚ 
ʠ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩʘʤʦʛʦ ʨʳʥʢʘ. ʅʘʰʠ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʨʠʚʝʣʠ ʥʘʩ ʢ ʚʳʚʦʜʫ, ʯʪʦ ʭʘʦʩ ʥʘ-
ʰʝʛʦ ʩʦʟʥʘʥʠʷ ʥʘʭʦʜʠʪ ʦʪʨʘʞʝʥʠʝ ʥʘ ʨʳʥʢʝ. ʆʙʘ ʦʥʠ ʷʚʣʷʶʪʩʷ ʩʣʦʞʥʦʡ ʩʤʝʩʴʶ ʭʘʦʩʘ ʠ 
ʩʪʘʙʠʣʴʥʦʩʪʠ. ʇʨʠʛʦʞʠʡ ʧʠʩʘʣ: "ʄʦʟʛ - ʧʦʨʦʞʜʝʥʠʝ ʭʘʦʩʘ, ʜʘʣʝʢʦʝ ʦʪ ʩʦʩʪʦʷʥʠʷ ʨʘʚʥʦʚʝʩʠʷ, 
ʚʫʣʢʘʥʠʨʫʶʱʠʡ ʥʘ ʥʝʨʦʚʥʦʤ ʧʣʘʤʝʥʠ ʝʞʝʜʥʝʚʥʦʛʦ ʪʝʯʝʥʠʷ ʞʠʟʥʠ". 
ʈʦʩʪ, ʧʨʦʠʟʚʦʜʩʪʚʦ, ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʦ ʠ ʩʘʤ ʧʨʦʮʝʩʩ ʤʳʰʣʝʥʠʷ - ʨʝʟʫʣʴʪʘʪ ʚʟʘʠʤʦʜʝʡ-

ʩʪʚʠʷ ʩʪʘʙʠʣʴʥʦʩʪʠ ʠ ʭʘʦʩʘ, ʣʠʥʝʡʥʦʡ ʠ ʥʝʣʠʥʝʡʥʦʡ ʘʢʪʠʚʥʦʩʪʠ. ɽʩʣʠ ʙʳ ʤʳ ʜʦʣʞʥʳ ʙʳʣʠ 
ʩʦʪʚʦʨʠʪʴ ʤʠʨ, ʠʩʧʦʣʴʟʫʷ ʜʣʷ ʵʪʦʛʦ ʪʦʣʴʢʦ ʣʝʚʦʝ ʧʦʣʫʰʘʨʠʝ, ʫ ʥʘʩ ʧʦʣʫʯʠʣʠʩʴ ʙʳ ʧʨʷʤʳʝ ʨʝ-
ʢʠ, ʢʨʫʛʣʳʝ ʦʙʣʘʢʘ ʠ ʢʦʥʫʩʦʚʠʜʥʳʝ ʛʦʨʳ. ʆʜʥʘʢʦ, ʧʨʠʨʦʜʘ ʠʤʝʝʪ ʠʥʦʡ ʚʠʜ. ʅʘʰ ʝʩʪʝʩʪʚʝʥ-
ʥʳʡ ʤʠʨ ʚʦʟʥʠʢ ʠʟ ʥʝʣʠʥʝʡʥʳʭ ʠʩʪʦʯʥʠʢʦʚ. ʀʩʢʫʩʩʪʚʝʥʥʳʝ ʧʨʦʜʫʢʪʳ, ʩʦʟʜʘʥʥʳʝ ʯʝʣʦʚʝʢʦʤ, 
ʥʘʧʨʠʤʝʨ, ʷʟʳʢʠ ʦʙʱʝʥʠʷ, ʨʝʟʫʣʴʪʘʪ ʧʨʦʮʝʩʩʦʚ 

ʚ ʣʝʚʦʤ ʧʦʣʫʰʘʨʠʠ ʤʦʟʛʘ, ʘ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʣʠʥʝʡʥʳʝ ʠ ʮʠʬʨʦʚʳʝ ʩʠʩ-
ʪʝʤʳ. ʄʳ ʩʦʟʜʘʣʠ ʩʚʦʠ ʪʦʨʛʦʚʳʝ ʩʠʩʪʝʤʳ ʪʘʢʞʝ, ʢʘʢ ʠ ʩʦʟʜʘʚʘʣʠ ʚ ʩʚʦʝ ʚʨʝʤʷ ʷʟʳʢʠ ʦʙʱʝʥʠʷ. 
ʊʘʢ ʢʘʢ ʚ ʦʧʠʩʘʥʠʠ ʧʨʠʨʦʜʳ ʷʟʳʢ ʯʘʩʪʦ ʙʝʩʧʦʤʦʱʝʥ, ʪʦ ʠ ʣʠʥʝʡʥʳʝ ʩʠʩʪʝʤʳ ʪʦʨʛʦʚʣʠ ʥʝ ʦʧ-
ʨʘʚʜʳʚʘʶʪ ʥʘʰʠʭ ʦʞʠʜʘʥʠʡ ʧʨʠ ʘʥʘʣʠʟʝ ʨʳʥʢʘ ʩ ʮʝʣʴʶ ʧʦʣʫʯʝʥʠʷ ʧʨʠʙʳʣʠ. ʇʦʤʥʠʪʝ, ʭʘʦʩ 
ʟʘʭʚʘʪʠʣ ʥʘʩ ʟʜʝʩʴ ʠ ʭʘʦʩ ʙʫʜʝʪ ʦʚʣʘʜʝʚʘʪʴ ʥʘʤʠ ʚʝʟʜʝ, ʢʫʜʘ ʙʳ ʤʳ ʥʠ ʦʪʧʨʘʚʠʣʠʩʴ. 
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ʌʈɸʂʊɸʃʔʅɸʗ ɻɽʆʄɽʊʈʀʗ 

ʅʘʫʢʘ ʦ ʍʘʦʩʝ ʷʚʣʷʝʪʩʷ ʙʦʣʴʰʠʤ, ʯʝʤ ʧʨʦʩʪʦ ʥʦʚʘʷ ʪʝʭʥʠʢʘ ʪʦʨʛʦʚʣʠ. ʕʪʦ - ʥʘʰ ʥʦʚʳʡ ʧʦʜ-
ʭʦʜ ʢ ʚʦʩʧʨʠʷʪʠʶ ʦʢʨʫʞʘʶʱʝʛʦ ʤʠʨʘ. ʇʦʜʦʙʥʳʡ ʚʟʛʣʷʜ ʥʘ ʤʠʨ ʟʥʘʯʠʪʝʣʴʥʦ ʩʪʘʨʰʝ ʥʘʰʝʡ 
ʣʝʪʦʧʠʩʥʦʡ ʠʩʪʦʨʠʠ. ɼʦ ʩʝʨʝʜʠʥʳ 1970-ʭ ʛʦʜʦʚ ʫ ʥʘʩ ʥʝ ʙʳʣʦ ʜʦʩʪʘʪʦʯʥʦ ʤʦʥɦʳʭ ʢʦʤʧʴʶʪʝ-
ʨʦʚ ʠʣʠ ʜʨʫʛʦʛʦ ʦʙʦʨʫʜʦʚʘʥʠʷ, ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʤʘʪʝʤʘʪʠʯʝʩʢʦʛʦ ʠ ʬʫʥʢʮʠʦʥʘʣʴʥʦʛʦ ʘʥʘʣʠʟʘ 
ʥʘʰʝʛʦ ʤʠʨʦʚʦʟʟʨʝʥʠʷ. ʊʝʦʨʠʷ ʍʘʦʩʘ - ʵʪʦ ʧʝʨʚʳʡ ʧʦʜʭʦʜ, ʫʩʧʝʰʥʦ ʤʦʜʝʣʠʨʫʶʱʠʡ ʩʣʦʞʥʳʝ 
ʬʦʨʤʳ (ʞʠʚʳʝ ʠ ʥʝʞʠʚʳʝ) ʠ ʪʫʨʙʫʣʝʥʪʥʳʝ ʧʦʪʦʢʠ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʪʨʦʛʠʤʠ ʢʘʥʦʥʘʤʠ ʤʘʪʝ-
ʤʘʪʠʯʝʩʢʦʡ ʤʝʪʦʜʦʣʦʛʠʠ. 
ʌʨʘʢʪʘʣʴʥʘʷ ʛʝʦʤʝʪʨʠʷ, ʦʜʠʥ ʠʟ ʠʥʩʪʨʫʤʝʥʪʦʚ ʪʝʦʨʠʠ ʭʘʦʩʘ, ʠʩʧʦʣʴʟʫʝʪʩʷ ʜʣʷ ʠʟʫʯʝʥʠʷ 

ʬʝʥʦʤʝʥʦʚ, ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ ʭʘʦʪʠʯʝʩʢʠʤʠ ʪʦʣʴʢʦ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʝʚʢʣʠʜʦʚʦʡ ʛʝʦʤʝʪʨʠʠ ʠ 
ʣʠʥʝʡʥʦʡ ʤʘʪʝʤʘʪʠʢʠ. 
ʌʨʘʢʪʘʣʴʥʳʡ ʘʥʘʣʠʟ ʧʨʦʠʟʚʝʣ ʨʝʚʦʣʶʮʠʶ ʚ ʭʘʨʘʢʪʝʨʝ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʚʝʜʫʱʠʭʩʷ ʚ ʥʝʩʤʝʪ-

ʥʦʤ ʢʦʣʠʯʝʩʪʚʝ ʨʘʟʣʠʯʥʳʭ ʦʙʣʘʩʪʝʡ ʥʘʫʢʠ: ʤʝʪʝʦʨʦʣʦʛʠʠ, ʤʝʜʠʮʠʥʝ, ʛʝʦʣʦʛʠʠ, ʵʢʦʥʦʤʠʢʝ, 
ʤʝʪʘʬʠʟʠʢʝ. ʕʪʘ ʥʦʚʘʷ ʧʝʨʩʧʝʢʪʠʚʥʘʷ ʩʪʨʘʪʝʛʠʷ ʦʙʣʘʜʘʝʪ ʧʦʪʝʥʮʠʘʣʦʤ ʛʣʫʙʦʢʦʛʦ ʚʦʟʜʝʡʩʪ-
ʚʠʷ ʥʘ ʚʩʝʭ ʠʟ ʥʘʩ, ʩʠʣʴʥʦ ʠʟʤʝʥʠʚ ʥʘʰʫ ʞʠʟʥʴ. ʌʨʘʢʪʘʣʴʥʳʡ ʘʥʘʣʠʟ - ʥʦʚʘʷ ʤʦʱʥʘʷ ʧʘʨʘʜʠʛ-
ʤʘ. ɺʤʝʩʪʝ ʩ ʢʚʘʥʪʦʚʦʡ ʤʝʭʘʥʠʢʦʡ ʠ ʪʝʦʨʠʝʡ ʦʪʥʦʩʠʪʝʣʴʥʦʩʪʠ, ʵʪʦ ʥʦʚʳʡ ʥʘʫʯʥʳʡ ʤʠʨ, ʥʝʢʦ-
ʛʜʘ ʧʨʠʦʪʢʨʳʚʰʠʡʩʷ ɻʘʣʠʣʝʶ. 

ʍʦʪʷ ʢʣʘʩʩʠʯʝʩʢʘʷ ʬʠʟʠʢʘ ʤʦʞʝʪ ʩʤʦʜʝʣʠʨʦʚʘʪʴ ʧʨʦʮʝʩʩ ʩʦʟʜʘʥʠʷ ɺʩʝʣʝʥʥʦʡ ʦʪ ʧʝʨʚʦʡ ʥʘ-
ʥʦʩʝʢʫʥʜʳ "ʙʦʣʴʰʦʛʦ ʚʟʨʳʚʘ" ʜʦ ʥʘʩʪʦʷʱʝʛʦ ʚʨʝʤʝʥʠ, ʦʥʘ ʥʝ ʚ ʩʦʩʪʦʷʥʠʠ ʩʦʟʜʘʪʴ ʤʦʜʝʣʴ ʧʦʪʦ-
ʢʘ ʢʨʦʚʠ, ʧʨʦʪʝʢʘʶʱʝʡ ʧʦ ʣʝʚʦʤʫ ʞʝʣʫʜʦʯʢʫ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʩʝʨʜʮʘ ʟʘ ʦʜʥʫ ʩʝʢʫʥʜʫ. ʂʣʘʩʩʠʯʝʩʢʘʷ 
ʬʠʟʠʢʘ ʤʦʞʝʪ ʤʦʜʝʣʠʨʦʚʘʪʴ ʩʪʨʫʢʪʫʨʫ ʚʝɦ ʝʩʪʚʘ ʦʪ ʢʚʘʨʢʦʚ ʚ ʩʦʩʪʘʚʝ ʘʪʦʤʦʚ ʜʦ ʛʘʣʘʢʪʠʯʝ-
ʩʢʠʭ ʩʢʦʧʣʝʥʠʡ. ʅʦ ʦʥʘ ʥʝ ʚ ʩʦʩʪʦʷʥʠʠ ʩʦʟʜʘʪʴ ʤʦʜʝʣʴ ʬʦʨʤʳ ʦʙʣʘʢʘ, ʩʪʨʫʢʪʫʨʳ ʨʘʩʪʝʥʠʷ, ʨʝʯʥʦ-
ʛʦ ʧʦʪʦʢʘ ʠʣʠ ʤʘʭʠʥʘʮʠʡ ʨʳʥʢʘ. 

ʅʘʫʢʘ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʧʦʣʥʝ ʫʜʦʙʥʦʡ ʩ ʝʝ ʩʧʦʩʦʙʥʦʩʪʴʶ ʩʦʟʜʘʥʠʷ ʤʦʜʝʣʝʡ, ʠʩʧʦʣʟɹʫʶʱʠʭ 
ʣʠʥʝʡʥʫʶ ʤʘʪʝʤʘʪʠʢʫ ʠ ʝʚʢʣʠʜʦʚʫ ʛʝʦʤʝʪʨʠʶ. ʅʦ ʝʝ ʫʩʧʝʭʠ ʥʝ ʚʧʝʯʘʪʣʷʶʪ, ʢʦʛʜʘ ʜʝʣʦ ʧʨʠʭʦʜʠʪ-
ʩʷ ʠʤʝʪʴ ʩ ʥʝʣʠʥʝʡʥʳʤʠ ʪʫʨʙʫʣʝʥʪʥʳʤʠ ʠ ʞʠʚʳʤʠ ʩʠʩʪʝʤʘʤʠ. ʆʯʝʥʴ ʧʨʦʩʪʦ ʦʧʨʝʜʝʣʷʝʤʳʡ, ʥʝ-
ʣʠʥʝʡʥʳʡ ʵʬʬʝʢʪ ʚʦʟʥʠʢʘʝʪ, ʢʦʛʜʘ ʵʥʝʨʛʠʷ ʩʣʝʜʩʪʚʠʷ ʤʥʦʛʦʢʨʘʪʥʦ ʩʠʣʴʥʝʝ ʵʥʝʨʛʠʠ ʧʨʠʯʠʥʳ. 
ɺ ʥʴʶʪʦʥʦʚʦʤ ʤʠʨʝ ʩʫʱʝʩʪʚʫʝʪ ʘʙʩʦʣʶʪʥʘʷ ʩʚʷʟʫʶʱʘʷ ʮʝʧʴ ʤʝʞʜʫ ʧʨʠʯʠʥʦʡ ʠ ʵʬʬʝʢʪʦʤ, ʘ ʚ 
ʝʚʢʣʠʜʦʚʦʡ ʛʝʦʤʝʪʨʠʠ - ʚʩʝ ʬʦʨʤʳ ʛʣʘʜʢʠ ʠ ʨʝʛʫʣʷʨʥʳ. ʅʠ ʦʜʠʥ ʠʟ ʵʪʠʭ ʧʦʜʭʦʜʦʚ ʥʝ ʤʦʞʝʪ 
ʦʙʲʷʩʥʠʪʴ ʧʦʚʝʜʝʥʠʝ ʪʘʢʦʡ ʩʠʩʪʝʤʳ, ʢʘʢ ʨʳʥʦʢ. 

ɻʣʘʜʢʠʝ ʦʪʧʦʣʠʨʦʚʘʥʥʳʝ ʧʦʚʝʨʭʥʦʩʪʠ, ʧʫʩʪʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ, ʩʦʚʝʨʰʝʥʥʳʝ ʧʦ ʬʦʨʤʝ ʩʬʝ-
ʨʳ, ʢʦʥʫʩʳ ʠ ʧʨʘʚʠʣʴʥʳʝ ʫʛʣʳ ʝʚʢʣʠʜʦʚʦʡ ʛʝʦʤʝʪʨʠʠ ʵʩʪʝʪʠʯʝʩʢʠ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳ ʠ ʜʘʞʝ ʵʣʝ-
ʛʘʥʪʥʳ. ʆʜʥʘʢʦ, ʦʥʠ ʩʦʚʝʨʰʝʥʥʦ ʥʝ ʦʧʠʩʳʚʘʶʪ ʪʦʪ ʛʨʫʙʳʡ ʠ ʝʨʰʠʩʪʳʡ ʤʠʨ, ʚ ʢʦʪʦʨʦʤ ʤʳ ʞʠʚʝʤ 
ʠ ʪʦʨʛʫʝʤ. 

ʆʪʪʘʣʢʠʚʘʷʩʴ ʦʪ ʵʪʦʛʦ ʝʚʢʣʠʜʦʚʦ/ʥʴʶʪʦʥʦʚʘ ʤʠʨʘ, ʤʳ ʨʘʟʚʠʚʘʣʠ ʥʘʰʫ ʣʠʥʝʡʥʫʶ ʤʘʪʝʤʘʪʠʢʫ, 
ʚʢʣʶʯʘʷ ʧʘʨʘʤʝʪʨʠʯʝʩʢʫʶ ʩʪʘʪʠʩʪʠʢʫ, ʥʘʠʙʦʣʝʝ ʯʘʩʪʦ ʩʠʤʚʦʣʠʟʠʨʫʝʤʫʶ "ʥʦʨʤʘʣʴʥʦʡ", ʠʣʠ 
ʢʦʣʦʢʦʣʦʦʙʨʘʟʥʦʡ ʢʨʠʚʦʡ. ʕʪʦʪ ʧʦʜʭʦʜ ʦʙʣʝʛʯʘʝʪ ʧʦʥʠʤʘʥʠʝ, ʫʧʨʦʱʘʷ ʠ ʚʳʯʣʝʥʷʷ ʵʣʝʤʝʥʪʳ 
ʘʙʩʪʨʘʢʮʠʠ, ʢʦʪʦʨʳʝ, ʢʘʢ ʤʳ ʜʫʤʘʝʤ, ʷʚʣʷʶʪʩʷ ʥʝʩʫʱʝʩʪʚʝʥʥʳʤʠ ʩ ʥʘʰʝʡ ʪʦʯʢʠ ʟʨʝʥʠʷ ʜʣʷ 
ʩʠʩʪʝʤʳ. ʂʣʶʯʝʚʦʝ ʩʣʦʚʦ ʟʜʝʩʴ - ʥʝʩʫʱʝʩʪʚʝʥʥʳʡ. ɺ ʨʝʘʣʴʥʦʤ ʤʠʨʝ ʵʪʠ ʦʪʚʝʨʛʥʫʪʳʝ "ʧʨʝʜ-

ʤʝʪʳ ʥʝ ʧʝʨʚʦʡ ʥʝʦʙʭʦʜʠʤʦʩʪʠ" ʚʦʚʩʝ ʥʝ ʷʚʣʷʶʪʩʷ ʦʪʢʣʦʥʝʥʠʷʤʠ, ʭʘʨʘʢʪʝʨʠʟʫʶɦ ʠʝʩʷ ʢʘʢ ʥʝ-
ʟʥʘʯʠʪʝʣʴʥʳʝ, ʦʪ ʥʦʨʤ ʝʚʢʣʠʜʦʚʘ ʧʨʦʩʪʨʘʥʩʪʚʘ; ʩʢʦʨʝʝ, ʦʥʠ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʩʫʱʝʩʪʚʝʥʥʳʝ 
ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʨʝʘʣʴʥʳʭ ʩʠʩʪʝʤ. ɺʳʯʣʝʥʷʷ ʵʪʠ ʥʝʩʫʱʝʩʪʚʝʥʥʳʝ ʦʪʢʣʦʥʝʥʠʷ (ʪʝʧʝʨʴ ʠʟʚʝʩʪʥʳʝ 
ʢʘʢ ʬʨʘʢʪʘʣʳ) ʠʟ ʥʦʨʤʳ, ʤʳ ʩʤʦʞʝʤ ʫʚʠʜʝʪʴ ʨʝʘʣʴʥʫʶ ʦʩʥʦʚʥʫʶ ʩʪʨʫʢʪʫʨʫ ʵʥʝʨʛʠʠ ʠ ʧʦʚʝʜʝ-
ʥʠʷ. 

ʊʦ, ʢʘʢ ʦʧʨʝʜʝʣʠʣ ʬʨʘʢʪʘʣʳ ɹʝʥʦʡʪ ʄʘʥʜʝʣʴʙʨʦʪ5, ʢʦʪʦʨʳʡ ʧʝʨʚʳʡ ʩʬʦʨʤʫʣʠʨʦʚʘʣ ʦʧʨʝʜʝʣʝ-
ʥʠʝ ʬʨʘʢʪʘʣʘ, ʜʦʚʦʣʴʥʦ ʪʦʯʥʦ ʦʧʠʩʳʚʘʝʪ ʝʛʦ: 

"ʇʦʯʝʤʫ ʛʝʦʤʝʪʨʠʶ ʯʘʩʪʦ ʥʘʟʳʚʘʶʪ ʭʦʣʦʜʥʦʡ ʠ ʩʫʭʦʡ? ʆʜʥʘ ʠʟ ʧʨʠʯʠʥ ʚ ʝʝ ʥʝʩʧʦʩʦʙʥʦʩʪʠ ʦʧʠ-
ʩʘʪʴ ʬʦʨʤʫ ʦʙʣʘʢʘ, ʛʦʨʳ, ʜʝʨʝʚʘ ʠʣʠ ʙʝʨʝʛʘ ʤʦʨʷ. ʆʙʣʘʢʘ - ʵʪʦ ʥʝ ʩʬʝʨʳ, ʛʦʨʳ - ʥʝ ʢʦʥʫʩʳ, ʙʝ-
ʨʝʛʘ - ʥʝ ʦʢʨʫʞʥʦʩʪʠ ʠ ʢʦʨʘ ʜʝʨʝʚʘ ʥʝ ʷʚʣʷʝʪʩʷ ʛʣʘʜʢʦʡ, ʠ ʤʦʣʥʠʷ ʥʝ ʜʚʠʞʝʪʩʷ ʧʦ ʧʨʷʤʦʡ. ʇʨʠ-
ʨʦʜʘ ʜʝʤʦʥʩʪʨʠʨʫʝʪ ʥʘʤ ʥʝ ʧʨʦʩʪʦ ʙʦʣʝʝ ʚʳʩʦʢʫʶ ʩʪʝʧʝʥʴ, ʘ ʩʦʚʩʝʤ ʜʨʫʛʦʡ ʫʨʦʚʝʥʴ 
ʩʣʦʞʥʦʩʪʠ. ʅʘʙʦʨ ʤʘʩʰʪʘʙʦʚ ʠʟʤʝʨʝʥʠʷ ʜʣʠʥ ʦʙʲʝʢʪʦʚ ʥʝʦʛʨʘʥʠʯʝʥʥʦ ʚʝʣʠʢ ʠ ʩʧʦʩʦʙʝʥ ʦʙʝʩ-

ʧʝʯʠʪʴ ʙʝʩʢʦʥʝʯʥʦʝ ʯʠʩʣʦ ʧʦʪʨʝʙʥʦʩʪʝʡ. ʉʫʱʝʩʪʚʦʚʘʥʠʝ ʵʪʠʭ ʦʙʲʝʢʪʦʚ ʙʨʦʩʘʝʪ ʥʘʤ ʚʳ-
ʟʦʚ, ʩʢʣʦʥʷʷ ʢ ʠʟʫʯʝʥʠʶ ʠʭ ʬʦʨʤ. ʕʪʦʛʦ ʠʟʙʝʞʘʣ ɽʚʢʣʠʜ, ʦʩʪʘʚʠʚ ʚ ʩʪʦʨʦʥʝ ʚʦʧʨʦʩ ʦ ʪʦʤ, ʢʘʢ 
ʙʳʪʴ ʩ ʙʝʩʬʦʨʤʝʥʥʳʤ, ʢʘʢ ʠʩʩʣʝʜʦʚʘʪʴ ʤʦʨʬʦʣʦʛʠʶ ʞʠʚʦʛʦ. ʄʘʪʝʤʘʪʠʢʠ ʧʨʝʥʝʙʨʝʛʘʣʠ ʵʪʠʤ 
ʚʳʟʦʚʦʤ, ʙʦʣʝʝ ʪʦʛʦ - ʭʦʪʝʣʠ ʫʙʝʞʘʪʴ ʦʪ ʧʨʠʨʦʜʳ, ʠʟʦʙʨʝʪʘʷ ʪʝʦʨʠʠ, ʥʝ ʩʚʷʟʘʥʥʳʝ ʥʠ ʩ ʯʝʤ, 
ʯʪʦ ʙʳ ʤʳ ʤʦʛʣʠ ʫʚʠʜʝʪʴ ʠʣʠ ʧʦʯʫʚʩʪʚʦʚʘʪʴ" (ʎʠʪʘʪʘ ʠʟ Gleick, 1987, ʩʪʨ.98). 
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ʄʘʥʜʝʣʴʙʨʦʪ ʠ ʜʨʫʛʠʝ ʫʯʝʥʳʝ, ʪʘʢʠʝ ʢʘʢ ʇʨʠʛʦʞʠʡ, ʌʘʡʞʝʥʙʘʫʤ, ɹʵʨʥʩʣʠ, ʉʤʵʡʣ ʠ ʍʝʥʦʥ, 
ʥʘʰʣʠ ʦʪʢʨʪrʠʝ ʵʪʦʛʦ ʥʦʚʦʛʦ ʧʦʜʭʦʜʘ ʢ ʠʟʫʯʝʥʠʶ ʧʦʚʝʜʝʥʠʷ ʞʠʚʦʛʦ ʠ ʥʝʞʠʚʦʛʦ ʥʝʚʝʨʦʷʪʥʳʤ. 
ʆʥʠ ʦʙʥʘʨʫʞʠʣʠ, ʯʪʦ ʥʘ ʛʨʘʥʠʮʝ ʤʝʞʜʫ ʢʦʥʬʣʠʢʪʘʤʠ ʧʨʦʪʠʚʦʧʦʣʦʞʥʳʭ ʩʠʣ ʩʪʦʠʪ ʥʝ ʨʦʞʜʝʥʠʝ 
ʭʘʦʪʠʯʝʩʢʠʭ, ʙʝʩʧʦʨʷʜʦʯʥʳʭ ʩʪʨʫʢʪʫʨ, ʢʘʢ ʩʯʠʪʘʣʦʩʴ ʨʘʥʝʝ, ʘ ʧʨʦʠʩʭʦʜʠʪ ʩʧʦʥʪʘʥʥʦʝ ʚʦʟʥʠʢʥʦ-
ʚʝʥʠʝ ʩʘʤʦʦʨʛʘʥʠʟʘʮʠʠ ʧʦʨʷʜʢʘ ʙʦʣʝʝ ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ. ɹʦʣʝʝ ʪʦʛʦ, ʩʪʨʫʢʪʫʨʘ ʵʪʦʡ ʩʘʤʦʦʨʛʘ-
ʥʠʟʘʮʠʠ ʥʝ ʩʪʨʫʢʪʫʨʠʨʦʚʘʥʘ ʩʦʛʣʘʩʥʦ ʩʭʝʤʘʤ ɽʚʢʣʠʜʘ/ʅʴʶʪʦʥʘ, ʘ ʷʚʣʷʝʪʩʷ ʥʦʚʳʤ ʚʠʜʦʤ ʦʨʛʘ-
ʥʠʟʘʮʠʠ. ʆʥʘ ʥʝ ʩʪʘʪʠʯʥʘ, ʘ ʥʘʭʦʜʠʪʩʷ ʚʥʫʪʨʠ ʜʚʠʞʝʥʠʷ ʠ ʨʦʩʪʘ. ʉʫʜʷ ʧʦ ʚʩʝʤʫ, ʦʨʛʘʥʠʟʘʮʠʷ ʵʪʦʛʦ 
ʧʦʨʷʜʢʘ ʧʨʠʤʝʥʠʤʘ ʢʦ ʚʩʝʤ: ʦʪ ʟʘʩʪʝʞʝʢ ʤʦʣʥʠʠ ʜʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʳʥʢʘ. 

ʕʪʘ ʥʦʚʘʷ ʚʥʫʪʨʝʥʥʷʷ ʩʪʨʫʢʪʫʨʘ ʧʨʦʷʚʣʷʝʪʩʷ ʚ ʦʧʨʝʜʝʣʝʥʥʳʭ ʤʝʩʪʘʭ, ʨʘʥʝʝ ʦʪʤʝʯʝʥʥʳʭ ʠʩ-
ʩʣʝʜʦʚʘʪʝʣʷʤʠ ʢʘʢ ʥʝʩʫʱʝʩʪʚʝʥʥʳʝ ʩʣʫʯʘʡʥʦʩʪʠ ʠ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʦʪʚʝʨʛʥʫʪʳʭ. ʌʘʟʳ, ʦʪʤʝ-
ʯʘʶʱʠʝ ʟʘʨʦʞʜʝʥʠʝ ʪʫʨʙʫʣʝʥʪʥʦʩʪʠ, ʦʧʨʝʜʝʣʝʥʠʝ ʠʭ ʚʨʝʤʝʥʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʠ ʠʥʪʝʥʩʠʚ-
ʥʦʩʪʴ, ʪʝʧʝʨʴ ʤʦʛʫʪ ʙʳʪʴ ʧʨʝʜʩʢʘʟʘʥʳ ʩ ʙʦʣʝʝ ʚʳʩʦʢʦʡ ʤʘʪʝʤʘʪʠʯʝʩʢʦʡ ʪʦʯʥʦʩʪʴʶ. 

ʂʘʢ ʩʣʝʜʩʪʚʠʝ, ʧʦʷʚʣʷʶʪʩʷ ʩʣʝʜʫʶʱʠʝ ʪʝʤʳ, ʢʦʪʦʨʳʝ ʥʝʦʙʭʦʜʠʤʦ ʦʙʩʫʜʠʪʴ: ʩʫʱʝʩʪʚʦʚʘ-
ʥʠʝ ʧʦʨʷʜʢʘ ʚ ʭʘʦʩʝ ʠ ʨʦʞʜʝʥʠʝ ʧʦʨʷʜʢʘ ʠʟ ʭʘʦʩʘ. ɼʣʷ ʙʦʣʝʝ ʪʦʯʥʦʛʦ ʧʦʥʠʤʘʥʠʷ ʚʳh ʝʩʢʘʟʘʥ-
ʥʦʛʦ, ʜʘʚʘʡʪʝ ʨʘʩʩʤʦʪʨʠʤ ʪʠʧʠʯʥʫʶ ʧʨʦʙʣʝʤʫ ʚ ʩʣʫʯʘʝ ʧʨʠʤʝʥʝʥʠʷ ʣʠʥʝʡʥʦʛʦ ʘʥʘʣʠʟʘ. ʇʦʩʣʝ 
ʵʪʦʛʦ ʤʳ ʩʤʦʞʝʤ ʧʨʠʩʪʫʧʠʪʴ ʢ ʧʨʠʤʝʥʝʥʠʶ ʧʨʠʥʮʠʧʦʚ ʵʪʦʛʦ ʥʦʚʦʛʦ ʧʦʜʭʦʜʘ ʢ ʪʦʨʛʦʚʣʝ. 

ʂʘʢ ʤʳ ʤʦʞʝʤ ʠʟʤʝʨʠʪʴ ʜʣʠʥʫ ʙʝʨʝʛʦʚʦʡ ʣʠʥʠʠ? 

ɸʥʛʣʠʡʩʢʠʡ ʫʯʝʥʳʡ ʃʴʶʠʩ ʌ.ʈʠʯʘʨʜʩʦʥ6 ʧʝʨʚʳʤ ʩʬʦʨʤʫʣʠʨʦʚʘʣ ʟʘʜʘʯʫ ʚʳʯʠʩʣʝʥʠʷ ʜʣʠʥʳ 
ʙʝʨʝʛʦʚʦʡ ʣʠʥʠʠ ʠʣʠ ʣʶʙʦʡ ʥʘʮʠʦʥʘʣʴʥʦʡ ʛʨʘʥʠʮʳ. ʈʝʰʝʥʠʝ ʵʪʦʡ ʟʘʜʘʯʠ ʙʳʣʦ ʧʨʝʜʣʦʞʝʥʦ 
ʧʦʟʞʝ ʄʘʥʜʝʣʴʙʨʦʪʦʤ. ʅʘ ʧʝʨʚʳʡ ʚʟʛʣʷʜ, ʟʘʜʘʯʘ, ʢʘʞʝʪʩʷ, ʥʝ ʠʤʝʝʪ ʥʘʫʯʥʦʡ ʮʝʥʥʦʩʪʠ, ʥʦ ʦʥʘ 
ʧʦʜʥʠʤʘʝʪ ʦʯʝʥʴ ʩʝʨʴʝʟʥʳʝ ʧʨʦʙʣʝʤʳ, ʩʪʘʚʷɦ ʠʝ ʧʦʜ ʚʦʧʨʦʩ ʞʠʟʥʝʩʧʦʩʦʙʥʦʩʪʴ ʝʚʢʣʠʜʦʚʦʡ ʛʝʦ-
ʤʝʪʨʠʠ, ʠʩʧʦʣʴʟʫʝʤʦʡ ʧʨʠ ʠʟʤʝʨʝʥʠʠ ʥʝʢʦʪʦʨʳʭ ʢʣʘʩʩʦʚ ʦʙʲʝʢʪʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ ʨʳʥʢʠ. 

ʇʨʝʜʩʪʘʚʴʪʝ, ʯʪʦ ʚʘʤ ʧʦʩʪʘʚʣʝʥʘ ʟʘʜʘʯʘ ʠʟʤʝʨʝʥʠʷ ʙʝʨʝʛʦʚʦʡ ʣʠʥʠʠ ʌʣʦʨʠʜʳ. ɺʘʰ ʙʦʩʩ 
ʭʦʪʝʣ ʙʳ ʧʦʣʫʯʠʪʴ ʦʪ ʚʘʩ ʤʘʢʩʠʤʘʣʴʥʦ ʪʦʯʥʳʡ ʨʝʟʫʣʴʪʘʪ ʠ ʜʘʝʪ ʚʘʤ ʣʠʥʝʡʢʫ ʜʣʠʥʦʡ ʜʝʩʷʪʴ ʬʫ-
ʪʦʚ. ɺʳ ʠʜʝʪʝ ʚʜʦʣʴ ʧʦʣʫʦʩʪʨʦʚʘ. ɿʘʢʦʥʯʠʚ ʩʚʦʶ ʨʘʙʦʪʫ, ʚʳ ʧʨʦʠʟʚʦʜʠʪʝ ʨʘʩʯʝʪʳ ʠ ʜʘʝʪʝ ʨʝʟʫʣʴ-
ʪʘʪ. ʊʦʛʜʘ ʚʘʰ ʙʦʩʩ ʨʝʰʘʝʪ, ʯʪʦ ʜʝʩʷʪʠʬʫʪʦʚʘʷ ʣʠʥʝʡʢʘ ʧʨʦʧʫʩʢʘʝʪ ʩʣʠʰʢʦʤ ʤʥʦʛʦ ʜʝʪʘʣʝʡ. ɺʘʤ 
ʜʘʶʪ ʣʠʥʝʡʢʫ ʚ ʦʜʠʥ ʷʨʜ ʠ ʧʨʦʩʷʪ ʧʦʚʪʦʨʠʪʴ ʚʳʧʦʣʥʝʥʠʝ ʟʘʜʘʥʠʷ. ʇʦʩʣʝ ʚʪʦʨʠʯʥʦʛʦ ʠʟʤʝʨʝʥʠʷ 
ʜʣʠʥʘ ʦʢʘʟʳʚʘʝʪʩʷ ʥʘʤʥʦʛʦ ʙʦʣʴʰʝ ʧʨʝʜʳʜʫʱʝʛʦ. ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʦʜʥʦʬʫʪʦʚʦʡ ʣʠʥʝʡʢʠ ʚʳʜʘ-
ʣʦ ʙʳ ʝʱʝ ʙʦʣʝʝ ʟʘʚʳʰʝʥʥʳʡ ʨʝʟʫʣʴʪʘʪ, ʘ ʝʩʣʠ ʙʳ ʚʳ ʤʦʛʣʠ ʠʩʧʦʣʴʟʦʚʘʪʴ ʦʜʥʦʜʶʡʤʦʚʫʶ ʣʠ-
ʥʝʡʢʫ ʠ ʚʩʝ ʝʱʝ ʩʦʭʨʘʥʷʪʴ ʨʘʩʩʫʜʦʢ, ʪʦ ʚʘʰʝ ʠʟʤʝʨʝʥʠʝ ʧʦʚʳʩʠʣʦʩʴ ʙʳ ʜʦ ʙʝʩʢʦʥʝʯʥʦʩʪʠ. ʏʝʤ 
ʢʦʨʦʯʝ ʠʟʤʝʨʷʶʱʘʷ ʣʠʥʝʡʢʘ, ʪʝʤ ʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʜʝʪʘʣʝʡ ʟʘʭʚʘʪʳʚʘʝʪʩʷ. ɹʝʨʝʛʦʚʘʷ ʣʠ-
ʥʠʷ - ʧʨʝʜʩʪʘʚʠʪʝʣʴ ʢʣʘʩʩʘ ʦʙʲʝʢʪʦʚ, ʠʤʝʶʱʠʭ ʙʝʩʢʦʥʝʯʥʫʶ ʜʣʠʥʫ ʚ ʢʦʥʝʯʥʦʤ ʧʨʦʩʪʨʘʥʩʪʚʝ. 
ɼʣʠʥʘ ʙʝʨʝʛʦʚʦʡ ʣʠʥʠʠ ʥʝʠʟʤʝʨʠʤʘ ʧʨʠ ʝʚʢʣʠʜʦʚʦʤ ʧʦʜʭʦʜʝ ʢ ʠʟʤʝʨʝʥʠʶ. ɽʩʣʠ ʙʳ ʫ ʧʦʙʝ-

ʨʝʞʴʷ ʌʣʦʨʠʜʳ ʙʳʣʘ ʛʣʘʜʢʘʷ ʝʚʢʣʠʜʦʚʘ ʬʦʨʤʘ, ʪʦ ʦʪʚʝʪ ʥʘ ʚʦʧʨʦʩ ʦʪʥʦʩʠʪʝʣʴʥʦ ʝʝ ʜʣʠʥʳ ʙʳʣ 
ʙʳ ʠʟʚʝʩʪʝʥ. ʅʦ, ʬʘʢʪʠʯʝʩʢʠ, ʚʩʝ ʝʩʪʝʩʪʚʝʥʥʳʝ ʬʦʨʤʳ ʥʝʧʨʘʚʠʣʴʥʳ. ʆʥʠ ʙʨʦʩʘʶʪ ʚʳʟʦʚ ʘʙʩʦ-
ʣʶʪʥʳʤ ʮʝʥʥʦʩʪʷʤ ʪʨʘʜʠʮʠʦʥʥʦʛʦ ʠʟʤʝʨʝʥʠʷ. 
ʄʘʥʜʝʣʴʙʨʦʪ ʧʨʝʜʣʦʞʠʣ ʥʦʚʳʡ ʤʝʪʦʜ ʠʟʤʝʨʝʥʠʷ ʪʘʢʠʭ ʝʩʪʝʩʪʚʝʥʥʳʭ ʦʙʲʝʢʪʦʚ. ʆʥ ʥʘʟʚʘʣ 

ʝʛʦ ʬʨʘʢʪʘʣʥɹʳʤ ʠʣʠ, ʙʦʣʝʝ ʪʦʯʥʦ, ʬʨʘʢʮʠʦʥʥʳʤ ʠʟʤʝʨʝʥʠʝʤ. ʌʨʘʢʮʠʦʥʥʦʝ ʠʟʤʝʨʝʥʠʝ - ʩʪʝ-
ʧʝʥʴ ʛʨʫʙʦʩʪʠ ʠʣʠ ʥʝʧʨʘʚʠʣʥɹʦʩʪʠ, ʥʝʨʝʛʫʣʷʨʥʦʩʪʠ, ʩʪʨʫʢʪʫʨʳ ʠʣʠ ʩʠʩʪʝʤʳ. ʄʘʥʜʝʣʴʙʨʦʪ ʦʙʥʘ-
ʨʫʞʠʣ, ʯʪʦ ʨʝʟʫʣʴʪʘʪʳ ʬʨʘʢʮʠʦʥʥʦʛʦ ʠʟʤʝʨʝʥʠʷ ʦʩʪʘʶʪʩʷ ʧʦʩʪʦʷʥʥʳʤ ʜʣʷ ʨʘʟʣʠʯʥʳʭ ʩʪʝʧʝʥʝʡ 
ʫʩʠʣʝʥʠʷ ʥʝʧʨʘʚʠʣʴʥʦʩʪʠ ʦʙʲʝʢʪʘ. ɼʨʫʛʠʤʠ ʩʣʦʚʘʤʠ, ʩʫʱʝʩʪʚʫʝʪ ʨʝʛʫʣʷʨʥʦʩʪʴ (ʧʨʘʚʠʣʴʥʦʩʪʴ, ʫʧʦ-
ʨʷʜʦʯʝʥʥʦʩʪʴ) ʜʣʷ ʣʶʙʦʡ ʥʝʨʝʛʫʣʷʨʥʦʩʪʠ. ʂʦʛʜʘ ʤʳ ʦʪʥʦʩʠʤʩʷ ʢ ʯʝʤʫ-ʣʠʙʦ, ʢʘʢ ʢ ʚʦʟʥʠʢʘʶʱʝ-
ʤʫ ʩʣʫʯʘʡʥʳʤ ʦʙʨʘʟʦʤ, ʪʦ ʵʪʦ ʫʢʘʟʳʚʘʝʪ ʥʘ ʪʦ, ʯʪʦ ʤʳ ʥʝ ʧʦʥʠʤʘʝʤ ʧʨʠʨʦʜʫ ʵʪʦʡ ʭʘʦʪʠʯʥʦʩʪʠ. ɺ 
ʪʝʨʤʠʥʘʭ ʨʳʥʢʘ ʵʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʬʦʨʤʠʨʦʚʘʥʠʝ ʦʜʥʠʭ ʠ ʪʝʭ ʞʝ ʪʠʧʠʯʥʳʭ ʬʦʨʤʘʮʠʡ ʜʦʣʞʥʳ 
ʧʨʦʠʩʭʦʜʠʪʴ ʚ ʨʘʟʣʠʯʥʳʭ ʚʨʝʤʝʥʥʳʭ ʨʘʤʢʘʭ. ʆʜʥʦʤʠʥʫʪʥʳʡ ʛʨʘʬʠʢ ʙʫʜʝʪ ʦʧʠʩʳʚʘʪʴ ʬʨʘʢ-
ʪʘʣʴʥʫʶ ʬʦʨʤʘʮʠʶ ʪʘʢ ʞʝ, ʢʘʢ ʠ ʤʝʩʷʯʥʳʡ ʛʨʘʬʠʢ. ʊʘʢʦʝ "ʩʘʤʦ-ʫʧʦʜʦʙʣʝʥʠʝ", ʥʘʭʦʜʠʤʦʝ ʥʘ ʛʨʘ-
ʬʠʢʘʭ ʪʦʚʘʨʥʳʭ ʠ ʬʦʥʜʦʚʳʭ ʨʳʥʢʦʚ, ʧʦʢʘʟʳʚʘʝʪ ʚʩʝ ʧʨʠʟʥʘʢʠ ʪʦʛʦ, ʯʪʦ ʜʝʡʩʪʚʠʷ ʨʳʥʢʘ ʙʣʠʞʝ ʢ 
ʧʘʨʘʜʠʛʤʝ ʧʦʚʝʜʝʥʠʷ "ʧʨʠʨʦʜʳ", ʥʝʞʝʣʠ ʧʦʚʝʜʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ, ʬʫʥʜʘʤʝʥʪʘʣʴʥʦʛʦ, ʤʝʭʘʥʠ-
ʯʝʩʢʦʛʦ ʠʣʠ ʪʝʭʥʠʯʝʩʢʦʛʦ ʭʘʨʘʢʪʝʨʘ. 

ʄʘʥʜʝʣʴʙʨʦʪ ʦʙʥʘʨʫʞʠʣ ʪʘʢʞʝ ʙʣʠʟʢʦʝ ʨʦʜʩʪʚʦ ʤʝʞʜʫ ʬʨʘʢʪʘʣʴʥʳʤ ʯʠʩʣʦʤ ʨʝʢʠ ʄʠʩʩʠʩʠʧʠ 

ʠ ʮʝʥʘʤʠ ʥʘ ʭʣʦʧʦʢ ʥʘ ʚʩʝʤ ʚʨʝʤʝʥʥʦʤ ʠʥʪʝʨʚʘʣʝ, ʢʦʪʦʨʳʡ ʦʥ ʠʟʫʯʘʣ. ɺ ʵʪʦ ʚʨʝʤʷ ʧʨʦʠʩʭʦʜʠ-
ʣʠ ʨʘʟʣʠʯʥʳʝ ʩʦʙʳʪʠʷ, ʢʦʪʦʨʳʝ ʤʦʛʣʠ ʙʳ ʦʢʘʟʘʪʴ ʚʣʠʷʥʠʷ ʥʘ ʮʝʥʫ ʭʣʦʧʢʘ, ʘ ʠʤʝʥʥʦ ʤʠʨʦʚʳʝ 
ʚʦʡʥʳ, ʥʘʚʦʜʥʝʥʠʷ, ʟʘʩʫʭʠ ʠ ʧʨʦʯʠʝ ʧʦʜʦʙʥʳʝ ʙʝʜʩʪʚʠʷ.      ɿʥʘʯʝʥʠʝ      ʵʪʦʛʦ      ʥʘʙʣʶʜʝʥʠʷ      
ʥʝʚʦʟʤʦʞʥʦ ʥʝʜʦʦʮʝʥʠʪʴ. ʆʥʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʨʳʥʢʠ ʝʩʪʴ "ʞʠʚʘʷ" ʥʝʣʠʥʝʡʥʘʷ ʬʫʥʢʮʠʷ, ʘ ʥʝ "ʢʣʘʩ-
ʩʠʯʝʩʢʘʷ" ʷʚʣʷʶʱʘʷʩʷ ʣʠʥʝʡʥʦʡ   ʬʫʥʢʮʠʝʡ.   ʕʪʦ   ʯʘʩʪʠʯʥʦ   ʦʙʲʷʩʥʷʝʪ   ʧʦʯʝʤʫ   90 ʧʨʦʮʝʥʪʦʚ 
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ʪʨʝʡʜʝʨʦʚ, ʠʩʧʦʣʴʟʫʶʱʠʭ ʦʙʳʯʥʳʡ ʪʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ, ʧʦʩʪʦʷʥʥʦ ʧʨʦʠʛʨʳʚʘʶʪ. ʄʘʣʦ ʪʦʛʦ, ʯʪʦ 
ʪʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʦʩʥʦʚʘʥ ʥʘ ʣʦʞʥʦʤ ʧʨʝʜʧʦʣʦʞʝʥʠʠ ʦ ʧʦʜʦʙʠʠ ʙʫʜʫʱʝʛʦ ʧʨʦʰʣʦʤʫ, ʥʦ ʠ ʧʦ-
ʪʦʤʫ, ʯʪʦ ʠʩʧʦʣʴʟʫʝʪ ʥʝʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʣʠʥʝʡʥʳʝ ʤʝʪʦʜʳ ʠʩʩʣʝʜʦʚʘʥʠʡ. 
ʄʝʪʦʜʳ ʝʚʢʣʠʜʦʚʦʡ ʛʝʦʤʝʪʨʠʠ ʥʝ ʛʦʜʷʪʩʷ ʜʣʷ ʠʟʤʝʨʝʥʠʷ ʙʝʨʝʛʦʚʦʡ ʣʠʥʠʠ ʌʣʦʨʠʜʳ, ʪʘʢʞʝ ʢʘʢ 

ʠ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʧʦʚʝʜʝʥʠʷ ʨʳʥʢʘ. ɺ ʥʘʰʝʤ ʘʥʘʣʠʟʝ ʪʦʨʛʦʚʣʠ ʥʘ ɺʪʦʨʦʤ ʋʨʦʚʥʝ (ʚ ɻʣʘʚʝ 7) 
ʤʳ ʧʨʦʚʝʨʠʤ, ʢʘʢ ʠʩʧʦʣʴʟʦʚʘʪɹ ʥʘʰʝ ʧʦʚʝʜʝʥʠʷ ʜʣʷ ʨʘʙʦʪʳ ʥʘ ʨʳʥʢʝ. ɺ ɻʣʘʚʝ 12 ʤʳ ʦʧʨʝʜʝʣʠʤ 
ʚʘʰʫ ʩʦʙʩʪʚʝʥʥʫʶ ʚʥʫʪʨʝʥʥʶʶ ʬʨʘʢʪʘʣʴʥʫʶ ʩʪʨʫʢʪʫʨʫ. ɼʝʡʩʪʚʠʪʝʣʴʥʦ, ʩʘʤʦ ʯʝʣʦʚʝʯʝʩʢʦʝ ʪʝʣʦ 
ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʘʤʳʡ ʙʦʛʘʪʳʡ ʠʩʪʦʯʥʠʢ ʫʞʝ ʩʫʱʝʩʪʚʫʁɦ ʠʭ ʬʨʘʢʪʘʣʴʥʳʭ ʩʪʨʫʢʪʫʨ. ʕʣʝʢʪʨʠ-
ʯʝʩʢʘʷ ʘʢʪʠʚʥʦʩʪʴ ʩʝʨʜʮʘ - ʨʝʢʫʨʩʠʚʥʳʡ (ʬʨʘʢʪʘʣʥɹʳʡ) ʧʨʦʮʝʩʩ. ʊʦ ʞʝ ʤʦʞʥʦ ʩʢʘʟʘʪʴ ʠ ʦʙ ʠʤ-
ʤʫʥʥʦʡ ʩʠʩʪʝʤʝ, ʙʨʦʥʭʠʘʣʴʥʳʭ ʪʨʫʙʢʘʭ, ʣʝʛʢʠʭ, ʧʝʯʝʥʠ, ʧʦʯʢʘʭ, ʚʝʩʪʠʙʫʣʷʨʥʦʤ ʘʧʧʘʨʘʪʝ - ʚʩʝ 
ʵʪʦ ʬʨʘʢʪʘʣʴʥʳʝ ʩʪʨʫʢʪʫʨʳ. ɺ ʜʝʡʩʪʚʠʪʝʣʥɹʦʩʪʠ, ʚʩʷ ʬʠʟʠʯʝʩʢʘʷ ʩʪʨʫʢʪʫʨʘ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʪʝʣʘ 
ʠʤʝʝʪ ʬʨʘʢʪʘʣʴʥʫʶ ʧʨʠʨʦʜʫ. ʆʩʦʙʝʥʥʦ ʚʘʞʥʦ ʪʦ, ʯʪʦ ʯʝʣʦʚʝʯʝʩʢʠʡ ʤʦʟʛ ʨʝʢʫʨʩʠʚʝʥ ʧʦ ʩʪʨʫʢʪʫ-
ʨʝ. ʊʝʦʨʝʪʠʯʝʩʢʠ, ʨʘʙʦʪʘ ʤʦʟʛʘ ʚʦʦʙʱʝ, ʤʳʰʣʝʥʠʝ, ʧʘʤʷʪʴ ʣʶʜʝʡ, ʧʨʦʮʝʩʩ ʦʙʜʫʤʳʚʘʥʠʷ ʠ ʩʘ-
ʤʦʩʦʟʥʘʥʠʷ - ʚʩʝ ʜʦʣʞʥʦ ʙʳʪʴ ʬʨʘʢʪʘʣʴʥʦ ʚ ʩʪʨʫʢʪʫʨʝ ʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʠ. 
ʋʯʠʪʳʚʘʷ ʚʳʰʝʩʢʘʟʘʥʥʦʝ, ʙʳʣʦ ʙʳ ʨʘʟʫʤʥʦ ʚʳʜʚʠʥʫʪʴ ʪʝʦʨʝʪʠʯʝʩʢʦʝ ʧʨʝʜʧʦʣʦʞʝʥʠʝ ʦ ʪʦʤ, 

ʯʪʦ ʣʶʙʦʡ ʧʨʦʜʫʢʪ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʣʶʜʝʡ (ʥʘʧʨʠʤʝʨ, ʨʳʥʢʠ) ʜʦʣʞʝʥ ʙʳʪʴ ʬʨʘʢʪʘʣʦʤ ʧʦ ʩʚʦʝʡ 
ʩʪʨʫʢʪʫʨʝ. ʈʳʥʦʢ ʷʚʣʷʝʪʩʷ ʧʨʦʜʫʢʪʦʤ ʤʘʩʩʦʚʦʡ ʧʩʠʭʦʣʦʛʠʠ ʠ ʦʙʲʝʜʠʥʝʥʠʝʤ ʬʨʘʢʪʘʣʴʥʳʭ ʩʪʨʫʢʪʫʨ 
ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʪʨʝʡʜʝʨʦʚ. ʕʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʨʳʥʦʢ ʩʦʟʜʘʝʪʩʷ ʪʫʨʙʫʣʝʥʪʥʦʡ ʢʦʣʣʝʢʪʠʚʥʦʡ ʜʝʷ-
ʪʝʣʴʥʦʩʪʴʶ ʠ ʷʚʣʷʝʪʩʷ ʥʝʣʠʥʝʡʥʳʤ ʷʚʣʝʥʠʝʤ. 
ʂʘʞʜʳʡ ʪʨʝʡʜʝʨ, ʧʦʣʫʯʠʚ ʥʝʤʥʦʛʦ ʦʧʳʪʘ, ʫʟʥʘʝʪ, ʯʪʦ ʨʳʥʢʠ ʵʪʦ ʥʝʧʨʦʩʪʦʝ ʤʝʭʘʥʠʯʝʩʢʦʝ 

ʩʤʝʰʝʥʠʝ ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝʥʠʷ. ɽʩʣʠ ʙʳ ʣʶʜʠ ʙʳʣʠ ʤʘʰʠʥʘʤʠ, ʪʦ ʮʝʥʦʚʦʝ ʜʚʠʞʝʥʠʝ ʙʳʣʦ ʙʳ 
ʧʨʦʩʪʦ ʧʝʨʝʢʘʯʠʚʘʶʱʝʡ ʩʠʩʪʝʤʦʡ ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝʥʠʷ, ʢʘʢ ʜʚʘ ʙʘʩʩʝʡʥʘ, ʚ ʢʦʪʦʨʳʭ ʚʦʜʘ ʧʝ-
ʨʝʪʝʢʘʝʪ ʠʟ ʙʘʩʩʝʡʥʘ ʚ ʙʘʩʩʝʡʥ. ʄʘʷʪʥʠʢ, ʧʦʜʚʝʰʝʥʥʳʡ ʤʝʞʜʫ ʜʚʫʤʷ ʤʘʛʥʠʪʘʤʠ - ʧʨʦʩʪʘʷ ʩʠʩʪʝʤʘ 
ʩ ʜʚʫʤʷ ʙʘʩʩʝʡʥʘʤʠ (ʩʤ. ʈʠʩʫʥʦʢ 3-2). ɼʚʫʭʚʦʜʦʝʤʥʳʝ ʘʪʪʨʘʢʪʦʨʳ - ʧʨʦʩʪʳ, ʣʠʥʝʡʥʳ ʠ ʥʝʫʩʪʦʡ-
ʯʠʚʳ. ʈʳʥʦʢ ʩ ʜʚʫʤʷ ʙʘʩʩʝʡʥʘʤʠ (ʩʧʨʦʩ, ʧʨʝʜʣʦʞʝʥʠʝ) ʥʝ ʠʤʝʣ ʙʳ ʥʠʢʘʢʦʡ ʩʣʦʞʥʦʩʪʠ, ʥʝʣʠʥʝʡ-
ʥʦʩʪʠ, ʪʫʨʙʫʣʝʥʪʥʦʩʪʠ, ʠʣʠ ʚʦʣʘʪʠʣʴʥʦʩʪʠ (ʠʟʤʝʥʯʠʚʦʩʪʠ). 

 ʈʠʩ. 3-2     ɼʚʫʭ ʚʦʜʦʝʤʥʳʡ ʘʪ-
ʪʨʘʢʪʦʨ 

 
ɽʩʣʠ ʧʦʤʝʩʪʠʪʴ ʨʷʜʦʤ ʩ ʫʧʨʘʚʣʷʝʤʳʤ ʜʚʫʤʷ ʤʘʛʥʠʪʘʤʠ ʤʘʷʪʥʠʢʦʤ ʪʨʝʪʠʡ ʤʘʛʥʠʪ, ʪʦ ʚ 

ʩʠʩʪʝʤʝ ʧʦʷʚʠʪʩʷ ʭʘʦʩ, ʠʣʠ ʬʨʘʢʪʘʣʴʥʘʷ ʩʪʨʫʢʪʫʨʘ. ɺ ʥʘʰʝʤ ʩʦʙʩʪʚʝʥʥʦʤ ʤʦʜʝʣʠʨʦʚʘʥʠʠ ʤʳ 
ʦʧʨʝʜʝʣʠʣʠ ʧʷʪʴ ʨʘʟʣʠʯʥʳʭ ʚʘʨʠʘʥʪʦʚ ʨʘʟʤʝʱʝʥʠʷ ʤʘʛʥʠʪʦʚ ʚ ʩʠʩʪʝʤʝ, ʯʪʦ ʟʘʪʨʘʛʠʚʘʣʦ ʮʝ-
ʥʦʚʦʝ ʧʝʨʝʪʝʢʘʥʠʝ ʦʪ ʦʜʥʦʛʦ ʙʘʩʩʝʡʥʘ ʚ ʜʨʫʛʦʡ. ʉʠʩʪʝʤʘ ʩʪʘʥʦʚʠʣʘʩʴ ʥʝʣʠʥʝʡʥʦʡ, ʜʠʥʘʤʠ-
ʯʝʩʢʦʡ ʠ ʭʘʦʪʠʯʝʩʢʦʡ. ʀ ʪʘʢʘʷ ʩʠʩʪʝʤʘ ʬʫʥʢʮʠʦʥʠʨʦʚʘʣʘ. 

ʇʦʩʢʦʣʴʢʫ ʨʳʥʢʠ - ʵʪʦ ʥʝʣʠʥʝʡʥʳʝ, ʪʫʨʙʫʣʝʥʪʥʳʝ ʩʠʩʪʝʤʳ, ʩʦʟʜʘʥʥʳʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝʤ 
ʣʶʜʝʡ, ʮʝʥ ʠ ʚʨʝʤʝʥʠ ʜʝʡʩʪʚʠʷ, ʪʦ ʦʥʠ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʠʜʝʘʣʴʥʦʝ ʤʝʩʪʦ, ʛʜʝ ʥʫʞʥʦ ʠʩ-
ʢʘʪʴ ʥʘʣʠʯʠʝ ʬʨʘʢʪʘʣʴʥʳʭ ʩʪʨʫʢʪʫʨ. ʉʥʦʚʘ ʠ ʩʥʦʚʘ, ʪʫʨʙʫʣʝʥʪʥʳʝ ʧʨʦʮʝʩʩʳ ʚ ʧʨʠʨʦʜʝ ʚʦʩ-
ʧʨʦʠʟʚʦʜʷʪ ʬʘʥʪʘʩʪʠʯʝʩʢʠʝ ʧʦ ʩʣʦʞʥʦʩʪʠ ʩʪʨʫʢʪʫʨʳ, ʙʝʟ ʚʩʷʢʦʡ ʭʘʦʪʠʯʥʦʩʪʠ, ʚ ʢʦʪʦʨʳʭ ʤʦʞ-
ʥʦ ʥʘʙʣʶʜʘʪʴ ʚʟʘʠʤʥʫʶ ʩʭʦʞʝʩʪʴ. ʆʧʨʝʜʝʣʝʥʠʝ ʬʨʘʢʪʘʣʴʥʦʡ ʩʪʨʫʢʪʫʨʳ ʨʳʥʢʘ ʧʦʟʚʦʣʷʝʪ 
ʥʘʡʪʠ ʩʧʦʩʦʙ ʧʦʥʠʤʘʥʠʷ ʧʦʚʝʜʝʥʠʷ ʩʠʩʪʝʤʳ, ʪ. ʝ. ʧʦʚʝʜʝʥʠʝ ʮʝʥʳ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʪʦʚʘʨʥʦʛʦ 
ʘʢʪʠʚʘ. ʕʪʦ ʩʧʦʩʦʙ ʫʚʠʜʝʪʴ ʩʠʩʪʝʤʫ, ʧʦʨʷʜʦʢ ʠ, ʯʪʦ ʩʘʤʦʝ ʚʘʞʥʦʝ, ʧʨʝʜʩʢʘʟʫʝʤʦʩʪʴ ʪʘʤ, ʛʜʝ 
ʜʨʫʛʠʝ ʚʠʜʷʪ ʪʦʣʴʢʦ ʥʝʨʘʟʙʝʨʠʭʫ7. ʆʩʥʦʚʥʘʷ ʮʝʣʴ ʵʪʦʡ ʢʥʠʛʠ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʧʦʢʘʟʘʪʴ 
ʚʘʤ, ʢʘʢ ʪʦʨʛʦʚʘʪʴ, ʠʩʧʦʣʴʟʫʷ ʜʣʷ ʵʪʦʛʦ ʬʨʘʢʪʘʣʥɹʫʶ ʛʝʦʤʝʪʨʠʶ. ɼʚʝʥʘʜʮʘʪʴ ʣʝʪ ʠʥʪʝʥʩʠʚ-
ʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʙʳʣʠ ʧʦʩʚʷʱʝʥʳ ʬʨʘʢʪʘʣʴʥʦʡ ʛʝʦʤʝʪʨʠʠ ʨʳʥʢʦʚ. 
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ʏʪʦʙʳ ʥʝ ʧʝʨʝʛʨʫʞʘʪʴ ʚʘʩ ʜʝʪʘʣʷʤʠ ʵʪʠʭ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʣʫʯʰʝ ʨʘʩʩʤʦʪʨʠʤ ʪʦʣʴʢʦ ʦʜʠʥ 
ʠʟ ʧʨʠʤʝʨʦʚ ʪʦʛʦ, ʢʘʢ ʨʝʢʫʨʩʠʚʥʳʡ ʘʥʘʣʠʟ ʚʥʦʩʠʪ ʩʚʦʡ ʚʢʣʘʜ ʚ ʣʫʯʰʝʝ ʧʦʥʠʤʘʥʠʝ ʠʥʩʪʨʫʤʝʥ-
ʪʦʚ ʪʦʨʛʦʚʣʠ ʥʘ ʨʳʥʢʝ. 

ʌʨʘʢʪʘʣʳ ʧʦʷʚʣʷʶʪʩʷ ʥʘ ʵʢʨʘʥʝ ʢʦʤʧʴʶʪʝʨʘ ʤʦʜʝʣʠʨʦʚʘʥʠʝʤ, ʧʦʣʫʯʘʝʤʳʤ ʩ ʧʦʤʦʱʴʶ 
ʠʪʝʨʘʮʠʡ. ɸʢʢʨʝʮʠʷ - ʵʪʦ ʥʝʩʠʩʪʝʤʘʪʠʯʝʩʢʘʷ ʠʪʝʨʘʮʠʷ. ʆʜʥʦ ʧʨʠʙʘʚʣʷʝʪʩʷ ʢ ʜʨʫʛʦʤʫ, ʨʝ-
ʟʫʣʴʪʘʪ ʧʨʠʙʘʚʣʷʝʪʩʷ ʢ ʪʨʝʪʴʝʤʫ ʠ ʪʘʢ ʜʘʣʝʝ. ʇʨʦʩʪʝʡʰʝʡ ʤʦʜʝʣʴʶ ʠʪʝʨʘʮʠʠ ʷʚʣʷʝʪʩʷ ʧʦ-
ʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʩʫʤʤʠʨʦʚʘʥʠʷ, ʠʟʚʝʩʪʥʘʷ ʢʘʢ ʯʠʩʣʘ ʌʠʙʦʥʘʯʯʠ. ʇʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʥʘ-
ʯʠʥʘʝʪʩʷ ʩ 0 ʠ ʧʝʨʚʳʝ ʜʚʘ ʯʠʩʣʘ, ʢʦʪʦʨʳʝ ʩʢʣʘʜʳʚʘʶʪʩʷ - ʵʪʦ 0 ʠ 1. ɼʦʙʘʚʴʪʝ 1 ʢ ʥʘʯʘʣʴʥʦʡ 
ʚʝʣʠʯʠʥʝ - 0 ʠ ʧʦʣʫʯʠʪʝ ʚ ʨʝʟʫʣʴʪʘʪʝ 1. ɼʦʙʘʚʴʪʝ ʚʪʦʨʫʶ 1 ʠ ʧʦʣʫʯʠʪʝ 2. ʉ ʵʪʦʛʦ ʤʦʤʝʥʪʘ, ʯʪʦ-
ʙʳ ʧʦʣʫʯʠʪʴ ʧʦʩʣʝʜʫʶʱʝʝ ʯʠʩʣʦ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ, ʥʘʜʦ ʩʣʦʞʠʪʴ ʜʚʘ ʧʨʝʜʰʝʩʪʚʫʶʱʠʭ 
ʯʠʩʣʘ. ʀʪʘʢ, ʩʣʦʞʠʪʝ 1 ʠ 2, ʪʦʛʜʘ ʧʦʣʫʯʠʪʝ 3. ʉʣʦʞʝʥʠʝ 2 ʠ 3 ʜʘʝʪ ʚ ʨʝʟʫʣʴʪʘʪʝ 5. ɼʦʙʘʚʣʝʥʠʝ 
3 ʢ 5 - ʚ ʨʝʟʫʣʴʪʘʪʝ ʧʦʣʫʯʠʤ 8. ʉʢʣʘʜʳʚʘʷ ʪʝʧʝʨʴ 5 ʠ 8, ʧʦʣʫʯʘʝʤ 13. ɺʳʯʠʩʣʝʥʠʝ ʯʠʩʝʣ ʧʦ-
ʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ ʧʦ ʧʨʝʜʩʪʘʚʣʝʥʥʳʤ ʧʨʘʚʠʣʘʤ ʧʨʦʜʦʣʞʘʝʪʩʷ ʜʦ ʙʝʩʢʦʥʝʯʥʦʩʪʠ. ʃʶʙʦʧʳʪ-
ʥʘʷ ʦʩʦʙʝʥʥʦʩʪʴ, ʧʨʠʩʫʱʘʷ ʵʪʦʤʫ ʠʪʝʨʘʪʠʚʥʦʤʫ ʧʨʦʮʝʩʩʫ, ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʦʪʥʦʰʝʥʠʝ 
ʧʨʝʜʳʜʫʱʝʛʦ ʯʠʩʣʘ ʢ ʧʦʩʣʝʜʫʶʱʝʤʫ ʩʪʨʝʤʠʪʩʷ ʢ 0.618, ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʪʦʛʦ, ʢʘʢʦʝ ʤʝʩʪʦ ʚ 
ʨʷʜʫ ʟʘʥʠʤʘʶʪ ʵʪʠ ʯʠʩʣʘ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ7. ʉʦʦʪʥʦʰʝʥʠʝ 0.618 ʷʚʣʷʝʪʩʷ ʠʥʚʘʨʠʘʥʪʥʳʤ 
ʨʝʟʫʣʴʪʘʪʦʤ ʩʠʩʪʝʤʘʪʠʯʝʩʢʦʡ ʘʢʢʨʝʮʠʠ. 
ʄʠʨ ʙʫʢʚʘʣʴʥʦ ʥʘʚʦʜʥʝʥ ʩʦʦʪʥʦʰʝʥʠʝʤ 0,618. ʈʘʟʤʝʱʝʥʠʝ ʩʝʤʷʥ ʚ ʮʚʝʪʢʘʭ ʧʨʝʜʩʪʘʚʣʷʶʪ 

ʩʦʙʦʡ ʯʠʩʣʘ ʌʠʙʦʥʘʯʯʠ. ʉʝʨʜʝʯʥʘʷ ʤʳʰʮʘ ʩʦʢʨʘʱʘʝʪʩʷ ʜʦ 0,618 ʦʪ ʩʚʦʝʡ ʠʟʥʘʯʘʣʴʥʦʡ ʜʣʠ-
ʥʳ. ʉʦʚʝʨʰʝʥʥʫʶ ʩʪʨʫʢʪʫʨʫ, ʦʧʨʝʜʝʣʷʝʤʫʶ ʩʦʦʪʥʦʰʝʥʠʝʤ 0.618, ʜʝʤʦʥʩʪʨʠʨʫʝʪ ʨʘʢʦʚʠʥʘ 
ʤʦʣʣʶʩʢʘ ʅʘʫʪʠʣʫʩ. ɹʦʣʝʝ ʠʥʪʠʤʥʳʡ ʧʨʠʤʝʨ - ʧʫʧʦʢ ʫ ʯʝʣʦʚʝʢʘ ʨʘʩʧʦʣʦʞʝʥ ʥʘ ʫʨʦʚʥʝ 0.618 
ʦʪ ʝʛʦ ʧʦʣʥʦʛʦ ʨʦʩʪʘ. ʅʘʧʠʩʘʥʳ ʮʝʣʳʝ ʪʦʤʘ, ʧʨʝʜʩʪʘʚʣʷʶʱʠʝ ʠ ʩʠʩʪʝʤʘʪʠʟʠʨʫʶʱʠʝ ʩʣʫʯʘʠ 
ʥʘʣʠʯʠʷ ʩʦʦʪʥʦʰʝʥʠʷ 0.618 ʚ ʧʨʠʨʦʜʝ. 

 

ʈʠʩ. 3-3     ʄʦʜʝʣʴ ʄʘʥʜʝʣʴʙʨʦʪʘ 

ʕʣʝʛʘʥʪʥʳʤ ʵʣʝʤʝʥʪʦʤ ʬʨʘʢʪʘʣʴʥʦʡ ʛʝʦʤʝʪʨʠʠ ʷʚʣʷʝʪʩʷ ʥʘʙʦʨ ʄʘʥʜʝʣʴʙʨʦʪʘ, ʧʨʝʜʩʪʘʚʣʝʥ-
ʥʳʡ ʥʘ ʨʠʩʫʥʢʝ 3-3. ʅʘʙʦʨ ʄʘʥʜʝʣʴʙʨʦʪʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʠʜʝʘʣʴʥʳʡ ʬʨʘʢʪʘʣ ʠ ʩʪʨʦʠʪʝʣʴʥʳʡ 
ʙʣʦʢ ʬʨʘʢʪʘʣʴʥʦʡ ʛʝʦʤʝʪʨʠʠ, ʩʦʟʜʘʚʘʝʤʳʡ ʧʫʪʝʤ ʨʘʩʧʦʣʦʞʝʥʠʷ ʯʠʩʝʣ, ʧʦʣʫʯʘʶʱʠʭʩʷ ʚ ʨʝʟʫʣʴʪʘ-
ʪʝ ʠʪʝʨʘʮʠʠ ʧʦʣʠʥʦʤʘ ʚʪʦʨʦʛʦ ʧʦʨʷʜʢʘ ʥʘ ʩʣʦʞʥʦʡ ʧʦʚʝʨʭʥʦʩʪʠ. 

ʅʘʙʦʨ ʄʘʥʜʝʣʴʙʨʦʪʘ ʩʪʨʫʢʪʫʨʠʨʦʚʘʥ ʚʝʣʠʯʠʥʦʡ 0.618, ʩʦʦʪʥʦʰʝʥʠʝʤ ʌʠʙʦʥʘʯʯʠ. ʆʥ ʩʦʩʪʘʚ-
ʣʝʥ ʠʩʢʣʶʯʠʪʝʣʥɹʦ ʩ ʧʦʤʦʱʴʶ ʚʠʥʪʦʚʳʭ ʬʦʨʤ ʠ ʩʧʠʨʘʣʝʡ. ʇʨʠʙʣʠʟʠʪʝʣʴʥʦ ʪʘʢ ʚʳʛʣʜ̫ʠʪ ʩʥʠʟʫ 
ʨʘʢʦʚʠʥʘ ʤʦʣʣʶʩʢʘ, ʦʯʝʥʴ ʧʦʭʦʞʘʷ ʥʘ ʥʘʙʦʨ ʄʘʥʜʝʣʴʙʨʦʪʘ. ɺʦʟʤʦʞʥʦ, ʵʪʘ ʬʦʨʤʘ ʷʚʣʷʝʪʩʷ ʢʣʶ-
ʯʝʚʦʡ ʜʣʷ ʩʦʝʜʠʥʝʥʠʷ ʯʠʩʝʣ ʌʠʙʦʥʘʯʯʠ, ʚʦʣʥ ʕʣʣʠʦʪʘ ʠ ʬʨʘʢʪʘʣʦʚ ʚ ʦʜʥʫ ʩʦʛʣʘʩʦʚʘʥʥʫʶ ʧʘʨʘ-
ʜʠʛʤʫ. 
ɺ ʥʘʰʝʤ ʩʦʙʩʪʚʝʥʥʦʤ ʠʩʩʣʝʜʦʚʘʥʠʠ PTG (Profitunity Trading Group), ʤʳ ʦʙʥʘʨʫʞʠʣʠ ʥʝʩʢʦʣʴ-

ʢʦ ʧʦʚʪʦʨʷʶʱʠʭʩʷ ʤʦʜʝʣʝʡ, ʧʦʟʚʦʣʷʶʱʠʭ ʧʦʚʳʩʠʪʴ ʩʪʝʧʝʥʴ ʧʨʦʛʥʦʟʠʨʫʝʤʳʭÊ ʙʫʜʫɦ ʠʭ ʜʚʠʞʝʥʠʡ 
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ʨʳʥʢʘ, ʢʦʪʦʨʳʝ ʨʘʙʦʪʘʶʪ ʟʥʘʯʠʪʝʣʴʥʦ ʙʳʩʪʨʝʝ, ʯʝʤ ʦʙʱʝʧʨʠʥʷʪʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʪʝʭʥʠʯʝʩʢʦʛʦ 
ʘʥʘʣʠʟʘ. ʕʪʦ ʙʫʜʝʪ ʧʦʜʨʦʙʥʝʝ ʦʙʩʫʞʜʘʪʴʩʷ ʚ ʧʦʩʣʝʜʫʶʱʠʭ ʛʣʘʚʘʭ. 

 
ʌʨʘʢʪʘʣʴʥʘʷ ɻʝʦʤʝʪʨʠʷ ʠ ʈʳʥʢʠ 

ɺʩʶʜʫ, ʛʜʝ ʚʩʪʨʝʯʘʶʪʩʷ ʭʘʦʩ, ʪʫʨʙʫʣʝʥʪʥʦʩʪʴ, ʞʠʚʳʝ ʩʠʩʪʝʤʳ ʠ ʙʝʩʧʦʨʷʜʦʢ ʧʨʠʤʝʥʠʤʘ 
ʬʨʘʢʪʘʣʴʥʘʷ ʛʝʦʤʝʪʨʠʷ. ʂʘʢ ʦʪʤʝʯʝʥʦ ʚʳʰʝ, ʬʨʘʢʪʘʣʴʥʳʡ ʬʘʢʪʠʯʝʩʢʠ ʦʟʥʘʯʘʝʪ ʬʨʘʢʮʠʦʥʥʦʝ 
ʠʟʤʝʨʝʥʠʝ. ʇʨʝʜʩʪʘʚʴʪʝ, ʯʪʦ ʚʳ ʩʤʦʪʨʠʪʝ ʥʘ ʪʨʝʭʜʶʡʤʦʚʳʡ ʤʦʪʦʢ ʰʧʘʛʘʪʘ ʩ ʨʘʩʩʪʦʷʥʠʷ ʚ 200 
ʷʨʜʦʚ. ʆʥ ʙʫʜʝʪ ʚʳʛʣʷʜʝʪʴ ʪʦʯʢʦʡ, ʘ ʫ ʪʦʯʢʠ - ʥʫʣʝʚʦʝ ʠʟʤʝʨʝʥʠʝ. ʊʝʧʝʨʴ ʚʦʦʙʨʘʟʠʪʝ, ʯʪʦ ʚʳ ʧʨʠ-
ʙʣʠʞʘʝʪʝʩʴ ʢ ʤʦʪʢʫ ʰʧʘʛʘʪʘ. ɺʳ ʟʘʤʝʯʘʝʪʝ, ʯʪʦ ʚ ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ ʵʪʦ ʤʦʪʦʢ, ʠ ʫ ʥʝʛʦ ʝʩʪʴ ʪʨʠ ʠʟ-
ʤʝʨʝʥʠʷ. ɽʩʣʠ ʚʳ ʧʨʠʙʣʠʞʘʝʪʝʩʴ ʚʩʝ ʙʣʠʞʝ ʠ ʙʣʠʞʝ, ʪʦ ʚʠʜʠʪʝ, ʯʪʦ ʦʥ ʥʘ ʩʘʤʦʤ ʜʝʣʝ ʩʦʩʪʦʠʪ ʠʟ ʦʜ-
ʥʦʡ ʜʣʠʥʥʦʡ ʥʠʪʠ, ʢʦʪʦʨʘʷ ʠʤʝʝʪ ʪʦʣʴʢʦ ʦʜʥʦ ʠʟʤʝʨʝʥʠʝ. ʀʩʧʦʣʴʟʫʷ ʣʫʧʫ ʠ ʨʘʩʩʤʘʪʨʠʚʘʷ ʩ ʙʦʣʝʝ 
ʚʳʩʦʢʠʤ ʨʘʟʨʝʰʝʥʠʝʤ, ʚʳ ʫʚʠʜʠʪʝ, ʯʪʦ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩʘʤʘ ʥʠʪʴ ʬʘʢʪʠʯʝʩʢʠ ʪʨʝʭʤʝʨʥʘʷ. ʊʘ-
ʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʨʘʩʩʪʦʷʥʠʷ ʜʦ ʦʙʲʝʢʪʘ, ʚʳ ʚʠʜʝʣʠ ʥʫʣʝʚʦʝ ʠʟʤʝʨʝʥʠʝ, ʟʘʪʝʤ ʪʨʠ 
ʠʟʤʝʨʝʥʠʷ, ʧʦʪʦʤ - ʦʜʥʦ, ʘ ʟʘʪʝʤ - ʦʧʷʪʴ ʪʨʠ. ʊʦ, ʯʪʦ ʚʳ ʚʠʜʠʪʝ ʥʘ ʨʳʥʢʝ, ʪʦʯʥʦ ʪʘʢ ʞʝ ʟʘʚʠʩʠʪ ʦʪ 
ʚʘʰʝʡ ʧʝʨʩʧʝʢʪʠʚʳ ʠʣʠ ʚʘʰʝʡ ʪʝʢʫɦ ʝʡ ʧʘʨʘʜʠʛʤʳ. ʌʘʢʪʠʯʝʩʢʠ, ʚʘʰʘ ʧʝʨʩʧʝʢʪʠʚʘ ʚ ʥʘʩʪʦʷʱʠʡ 
ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ - ʚʘhʘ ʧʘʨʘʜʠʛʤʘ. ɽʩʣʠ ʚʳ ʦʪʪʘʣʢʠʚʘʝʪʝʩʴ ʦʪ ʣʠʥʝʡʥʦʡ ʧʝʨʩʧʝʢʪʠʚʳ, ʚʳ ʥʠʢʦʛʜʘ 
ʥʝ ʙʫʜʝʪʝ ʚʠʜʝʪʴ "ʨʝʘʣʴʥʦʛʦ" ʨʳʥʢʘ, ʨʠʩʢʫʷ ʧʨʝʙʳʚʘʪʴ ʚ ʜʠʩʢʦʤʬʦʨʪʝ ʠ ʥʝʩʪʠ ʧʦʪʝʨʠ, ʚʤʝʩʪʦ ʪʦ-
ʛʦ, ʯʪʦʙʳ ʫʩʧʝʰʥʦ ʪʦʨʛʦʚʘʪʴ ʠ ʧʦʣʫʯʘʪʴ ʧʨʠʙʳʣʴ. 

 

ʈʠʩ. 3-4    ʌʨʘʢʪʘʣʴʥʦʝ ʜʝʨʝʚʦ, ʩʤʦʜʝʣʠʨʦʚʘʥʥʦʝ ʥʘ ʢʦʤʧʴʶʪʝʨʝ 

ʌʨʘʢʪʘʣʴʥʦʩʪʴ - ʵʪʦ ʤʝʨʘ ʥʝʧʨʘʚʠʣʴʥʦʩʪʠ. ʏʝʤ ʙʦʣʝʝ ʙʝʩʧʦʨʷʜʦʯʝʥ ʠ ʠʟʤʝʥʯʠʚ ʨʥrʦʢ, 
ʪʝʤ ʙʦʣʴʰʝ ʝʛʦ ʬʨʘʢʪʘʣʴʥʦʝ ʯʠʩʣʦ. ʌʨʘʢʪʘʣʴʥʦʝ ʯʠʩʣʦ ʤʘʢʩʠʤʘʣʴʥʦ ʚ ʪʦʯʢʝ ʧʝʨʝʭʦʜʘ ʠʟ ʦʜ-
ʥʦʛʦ ʩʦʩʪʦʷʥʠʷ ʚ ʜʨʫʛʦʝ. ʇʦʵʪʦʤʫ ʚʩʝ ʠʟʤʝʥʝʥʠʷ ʨʳʥʦʯʥʦʡ ʪʝʥʜʝʥʮʠʠ ʩʦʧʨʦʚʦʞʜʘʶʪʩʷ ʥʘʠʚʳʩ-
ʰʠʤ ʬʨʘʢʪʘʣʴʥʳʤ ʯʠʩʣʦʤ, ʢʦʪʦʨʦʝ ʧʨʠʩʫʱʝ ʨʘʟʚʦʨʦʪʥʳʤ ʙʘʨʘʤ, ʚ ʩʨʘʚʥʝʥʠʠ ʩ ʙʘʨʘʤʠ, ʣʠʰʴ 
ʧʨʠʙʣʠʞʘʶʱʠʝ ʨʳʥʦʢ ʢ ʵʪʦʡ ʧʦʚʦʨʦʪʥʦʡ ʪʦʯʢʝ. 

ʅʘ ʨʠʩʫʥʢʝ 3-4 ʧʨʝʜʩʪʘʚʣʝʥʦ ʬʨʘʢʪʘʣʴʥʦʝ ʜʝʨʝʚʦ, ʩʦʟʜʘʥʥʦʝ ʩ ʧʦʤʦʱʴʶ ʢʦʤʧʴʶʪʝʨʘ ʘʥʛʣʠʡ-
ʩʢʠʤ ʫʯʝʥʳʤ ʄʘʡʢʣʦʤ ɹʵʪʪʠ. ʂʘʞʜʘʷ ʚʝʪʦʯʢʘ ʜʝʨʝʚʘ ʨʘʟʜʝʣʷʝʪʩʷ ʥʘ ʜʚʝ, ʯʪʦʙʳ ʚ ʠʪʦʛʝ ʩʦʟ-
ʜʘʪʴ ʬʨʘʢʪʘʣʴʥʳʡ ʢʫʧʦʣ. ʀʣʣʩʁʪʨʘʮʠʷ ʩʣʝʚʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʰʝʩʪʴ ʠʪʝʨʘʮʠʡ ʠʣʠ ʚʝʪʚʣʝʥʠʡ. ʅʘ 
ʪʨʠʥʘʜʮʘʪʦʡ ʠʪʝʨʘʮʠʠ (ʠʣʣʶʩʪʨʘʮʠʷ ʩʧʨʘʚʘ) ʜʝʨʝʚʦ ʧʨʠʦʙʨʝʪʘʝʪ ʫʞʝ ʙʦʣʝʝ ʨʝʘʣʠʩʪʠʯʝʩʢʠʝ 
ʯʝʨʪʳ. ʈʝʢʫʨʩʠʚʥʦʝ ʤʦʜʝʣʠʨʦʚʘʥʠʝ ʤʦʞʝʪ ʛʝʥʝʨʠʨʦʚʘʪʴ ʨʘʟʣʠʯʥʳʝ ʨʘʟʥʦʚʠʜʥʦʩʪʠ ʜʝʨʝʚʴʝʚ ʩ 
ʧʦʤʦʱʴʶ ʠʟʤʝʥʝʥʠʷ ʬʨʘʢʪʘʣʴʥʦʛʦ ʯʠʩʣʘ. ʌʨʘʢʪʘʣʴʥʳʝ ʜʝʨʝʚʴʷ ʠʣʣʶʩʪʨʠʨʫʶʪ ʪʦʪ ʬʘʢʪ, ʯʪʦ 
ʬʨʘʢʪʘʣʴʥʘʷ ʛʝʦʤʝʪʨʠʷ - ʤʝʨʘ ʠʟʤʝʥʝʥʠʡ. ʂʘʞʜʦʝ ʨʘʟʚʝʪʚʣʝʥʠʝ ʜʝʨʝʚʘ, ʢʘʞʜʳʡ ʠʟʛʠʙ ʥʘ ʨʝʢʝ, ʢʘ-
ʞʜʦʝ ʠʟʤʝʥʝʥʠʝ ʥʘʧʨʘʚʣʝʥʠʷ ʨʳʥʢʘ - ʪʦʯʢʘ ʧʨʠʥʷʪʠʷ ʦʯʝʨʝʜʥʦʛʦ ʨʝʰʝʥʠʷ. ʕʪʦʪ ʧʦʩʳʣ ʷʚʣʷʝʪ-
ʩʷ ʨʝʰʘʶʱʠʤ ʬʘʢʪʦʨʦʤ ʚ ʦʙʥʘʨʫʞʝʥʠʠ "ʬʨʘʢʪʘʣʴʥʦʩʪʠ" ʚʦʣʥ ʕʣʣʠʦʪʘ. 

 

ɿɸʂʃʖʏɽʅʀɽ 

ʅʘʫʢʘ ʦ ʭʘʦʩʝ ʩʥʘʙʞʘʝʪ ʥʘʩ ʥʦʚʦʡ ʧʘʨʘʜʠʛʤʦʡ ʧʨʠ ʠʩʩʣʝʜʦʚʘʥʠʠ ʨʳʥʢʦʚ. ʆʥʘ ʦʙʝʩʧʝʯʠʚʘʝʪ 
ʙʦʣʝʝ ʪʦʯʥʳʡ ʠ ʧʨʝʜʩʢʘʟʫʝʤʳʡ ʩʧʦʩʦʙ ʘʥʘʣʠʟʘ ʪʝʢʫʱʝʛʦ ʠ ʙʫʜʫʱʝʛʦ ʧʦʚʝʜʝʥʠʷ ʩʨʦʯʥʦʛʦ ʪʦʚʘʨʥʦ-
ʛʦ ʨʳʥʢʘ. ʆʥʘ ʜʘʝʪ ʥʘʤ ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʫʶ ʩʭʝʤʫ ʧʦʚʝʜʝʥʠʷ ʧʨʠ ʪʦʨʛʦʚʣʝ. ʆʥʘ ʥʝ ʟʘʚʠʩʠʪ ʦʪ 
ʤʦʜʝʣʝʡ ʧʨʦʰʣʦʛʦ ʠ ʠʭ ʧʨʠʣʦʞʝʥʠʷ ʢ ʥʘʩʪʦʷʱʝʤʫ ʠ ʙʫʜʫʱʝʤʫ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʙʝʩʧʦʣʝʟʥʳʤ. ʕʪʘ ʧʘ-
ʨʘʜʠʛʤʘ ʢʦʥʮʝʥʪʨʠʨʫʝʪʩʷ ʥʘ ʪʝʢʫʱʝʤ ʩʦʩʪʦʷʥʠʠ ʨʳʥʢʘ, ʢʦʪʦʨʦʝ ʷʚʣʝ̫ʪʩʷ ʧʨʦʩʪʳʤ ʦʙʲʝʜʠʥʝʥʠʝʤ 
(ʠ ʚʝʩʴʤʘ ʧʦʭʦʞʠʤ) ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʬʨʘʢʪʘʣʴʥʦʛʦ ʧʦʚʝʜʝʥʠʷ ʤʘʩʩʳ ʪʨʝʡʜʝʨʦʚ. ɼʣʷ ʙʦʣʝʝ ʛʣʫʙʦ-
ʢʦʛʦ ʠʟʫʯʝʥʠʷ ʥʘʫʢʠ ʦ ʭʘʦʩʝ ʩ ʘʢʘʜʝʤʠʯʝʩʢʦʡ ʠ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʦʡ ʪʦʯʢʠ ʟʨʝʥʠʷ, ʷ ʧʨʝʜʣʘʛʘʶ ʩʣʝ-
ʜʫʁɦ ʠʝ ʙʠʙʣʠʦʛʨʘʬʠʠ: ʇʝʪʝʨʩʘ (1991 ʠ 1993 ʛʛ.), ɼʠ-ʙʦʝʢʘ (1994), ʏʦʨʘʬʘʩʘ (1994)8. ɹʦʣʴʰʠʥʩʪ-
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ʚʦ ʤʝʪʦʜʦʚ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʧʨʠʤʝʥʷʝʤʳʭ ʚ ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ, ʧʨʝʜʩʪʘʚʣʝʥʦ ʚ ʞʫʨʥʘʣʘʭ ʧʦ ʬʠʟʠ-
ʢʝ ʠ ʤʘʪʝʤʘʪʠʢʝ. 
ʌʨʘʢʪʘʣ - ʦʩʥʦʚʥʘʷ ʩʪʨʫʢʪʫʨʘ ʢʘʢ ʜʣʷ ʦʧʠʩʘʥʠʷ ʨʳʥʢʘ, ʪʘʢ ʠ ʜʣʷ ʦʧʠʩʘʥʠʷ ʧʦʚʝʜʝʥʠʷ ʦʪʜʝʣʴʥʳʭ 

ʪʨʝʡʜʝʨʦʚ. ɺ ʩʣʝʜʫʶʱʝʡ ʛʣʘʚʝ ʤʳ ʨʘʩʩʤʦʪʨʠʤ ʜʚʘ ʙʘʟʦʚʳʭ ʪʠʧʘ ʦʩʥʦʚʦʧʦʣʘʛʘʶʱʠʭ ʩʪʨʫʢʪʫʨ ʠ ʪʦ, 
ʢʘʢ ʦʥʠ ʜʦʧʦʣʥʷʶʪ ʥʘʰʫ ʨrʥʦʯʥʫʶ ʧʘʨʘʜʠʛʤʫ. 
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===4=== 
ʆʧʨʝʜʝʣʝʥʠʝ ɺʘʰʝʡ ʦʩʥʦʚʥʦʡ ʧʩʠʭʦʣʦʛʠʯʝʩʢʦʡ 

ʩʪʨʫʢʪʫʨʳ ʠ ʢʘʢ ʦʥʘ ʚʦʟʜʝʡʩʪʚʫʝʪ ʥʘ ɺʘʰʠ ʫʩʧʝʭʠ ʠ ʥʝʫʜʘʯʠ 
 
"ʗ ʠʟʤʝʥʷʶʩʴ, ʥʝ ʧʳʪʘʷʩʴ ʩʪʘʪʴ 
ʢʝʤ-ʪʦ ʜʨʫʛʠʤ, ʯʝʤ ʷ ʝʩʪʴ ʥʘ ʩʘʤʦʤ ʜʝʣʝ: 
ʗ ʠʟʤʝʥʷʶʩʴ, ʧʨʠʭʦʜʷ 
ʢ ʧʦʣʥʦʤʫ ʧʦʥʠʤʘʥʠʶ ʢʪʦ ʷ". 
ʊʝʦʨʠʷ ɼʟʝʥ-ʙʫʜʜʠʟʤʘ ʵʢʟʠʩʪʝʥʮʠʘʣʴʥʦʛʦ ʠʟʤʝʥʝʥʠʷ 

 
ʎɽʃʔ: ʇʆʉʊʀɻʅʋʊʔ ʕʅɽʈɻɽʊʀʂʋ ʈʓʅʂʆɺ, ʉʊʈʋʂʊʋʈʋ ʉʊʈʋʂʊʋʈ, ʀ ɼɺʋʍ ʊʀʇʆɺ ʆʉ-
ʅʆɺʅʆʁ ʉʊʈʋʂʊʋʈʓ 

ʂʘʢ ʙʳʣʦ ʦʪʤʝʯʝʥʦ ʨʘʥʝʝ, ʦʜʠʥ ʠʟ ʛʣʘʚʥʳʭ ʚʢʣʘʜʦʚ ʥʦʚʦʡ ʥʘʫʢʠ ʦ ʭʘʦʩʝ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, 
ʯʪʦ ʦʥʘ ʠʩʩʣʝʜʫʝʪ "ʧʨʠʨʦʜʥʳʝ ʬʝʥʦʤʝʥʳ". ʄʘʥʜʝʣʴʙʨʦʪ ʦʙʥʘʨʫʞʠʣ, ʯʪʦ ʬʨʘʢʪʘʣʴʥʳʝ ʠʟʤʝ-
ʨʝʥʠʷ ʨʝʢ ʷʚʣʷʶʪʩʷ ʧʦʜʦʙʥʳʤʠ ʘʥʘʣʦʛʠʯʥʳʤ ʩʪʨʫʢʪʫʨʘʤ ʪʦʚʘʨʥʳʭ ʨʳʥʢʦʚ - ʧʨʠʟʥʘʢ ʪʦʛʦ, ʯʪʦ 
ʨʳʥʢʠ ʷʚʣʷʶʪʩʷ ʙʦʣʴʰʝ ʧʨʠʨʦʜʥʦʡ ʬʫʥʢʮʠʝʡ, ʯʝʤ ʧʨʦʮʝʩʩʦʤ, ʩʦʟʜʘʥʥʳʤ ʣʝʚʳʤ ʧʦʣʫʰʘʨʠ-
ʝʤ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʤʦʟʛʘ. ʅʘʰʝ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʦʩʥʦʚʘʥʦ ʥʘ ʪʦʤ, ʯʪʦ ʵʢʦʥʦʤʠʯʝʩʢʠʡ, ʬʫʥʜʘʤʝʥ-
ʪʘʣʴʥʳʡ, ʤʝʭʘʥʠʯʝʩʢʠʡ ʠ ʪʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʥʝ ʚ ʩʦʩʪʦʷʥʠʠ ʧʨʝʜʩʪʘʚʠʪʴ ʜʝʪʘʣʴʥʳʡ ʠ ʪʦʯ-
ʥʳʡ ʘʥʘʣʠʟ ʧʦʚʝʜʝʥʠʷ ʨʳʥʢʘ. ɽʩʣʠ ʙʳ ʨʳʥʢʠ ʙʣrʠ ʣʠʥʝʡʥʳ, ʪʦ ʧʨʦʠʛʨʘʚʰʠʭ ʙʳʣʦ ʙʳ ʟʥʘʯʠ-
ʪʝʣʴʥʦ ʤʝʥʴʰʝ, ʦʩʦʙʝʥʥʦ ʚʚʠʜʫ ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ ʠʥʪʝʣʣʝʢʪʘ ʩʨʝʜʥʝʛʦ ʪʨʝʡʜʝʨʘ. ɽʩʣʠ ʙʳ ʪʨʘ-
ʜʠʮʠʦʥʥʘʷ ʣʦʛʠʢʘ ʨʘʙʦʪʘʣʘ, ʙʳʣʦ ʙʳ ʤʝʥʴʰʝ ʞʘʣʦʙ ʠ ʙʦʣʴʰʝ ʨʘʩʩʢʘʟʦʚ ʦʙ ʫʩʧʝʭʘʭ. 
ʊʝʦʨʠʷ ʭʘʦʩʘ ʦʙʦʩʥʦʚʳʚʘʝʪ ʪʨʠ ʦʩʥʦʚʥʳʭ ʧʨʠʥʮʠʧʘ ʠʟʫʯʝʥʠʷ ʨʳʥʢʘ. ɺʩʝ ʚʤʝʩʪʝ ʵʪʠ ʪʨʠ 

ʧʨʠʥʮʠʧʘ ʫʧʨʘʚʣʷʶʪ ʧʦʚʝʜʝʥʠʝʤ ʝʛʦ ʵʥʝʨʛʠʠ. ʉ ʪʦʯʢʠ ʟʨʝʥʠʷ ʬʠʟʠʢʠ, ʚʩʝ ʚʦ ɺʩʝʣʝʥʥʦʡ ʷʚ-
ʣʷʝʪʩʷ ʵʥʝʨʛʠʝʡ. ʕʪʠ ʧʨʠʥʮʠʧʳ ʦʙʩʫʞʜʘʶʪʩʷ ʚ ʢʥʠʛʝ ʈʦʙʝʨʪʘ ʌʨʠʮʘ "ʇʫʪʴ ʥʘʠʤʝʥʴʰʝʛʦ ʩʦʧʨʦ-
ʪʠʚʣʝʥʠʷ" (1989)!. ɼʘʚʘʡʪʝ ʧʦʧʨʦʙʫʝʤ ʟʜʝʩʴ ʚʢʨʘʪʮʝ ʨʘʩʩʤʦʪʨʝʪʴ ʠʭ ʢʣʯʁʝʚʳʝ ʧʦʣʦʞʝʥʠʷ. 

ʇʈʀʅʎʀʇʓ ɼʃʗ ʀɿʋʏɽʅʀʗ ʕʅɽʈɻɽʊʀʂʀ ʈʓʅʂɸ 

1. ʕʥʝʨʛʠʷ ʚʩʝʛʜʘ ʩʣʝʜʫʝʪ ʧʫʪʝʤ ʥʘʠʤʝʥʴʰʝʛʦ ʩʦʧʨʦʪʠʚʣʝʥʠʷ. ʈʳʥʦʢ - ʧʦʜʦʙʝʥ ʨʝ-
ʢʝ. ʇʦʩʢʦʣʴʢʫ ʦʥ ʠʟʤʝʥʷʝʪʩʷ ʝʞʝʤʠʥʫʪʥʦ ʚ ʧʨʦʮʝʩʩʝ ʪʦʨʛʦʚʣʠ, ʪʦ ʝʤʫ ʪʨʝʙʫʝʪʩʷ ʧʫʪʴ ʥʘʠ-

ʤʝʥʴʰʝʛʦ ʩʦʧʨʦʪʠʚʣʝʥʠʷ. ʕʪʦ ʪʦ, ʯʪʦ ʜʝʣʘʝʪ ʥʝ ʪʦʣʴʢʦ ʨʳʥʦʢ, ʥʦ ʠ ʚʩʝ ʤʳ: ʚʳ, ʷ, ʘ ʪʘʢʞʝ ʚʩʝ 
ʚ ʧʨʠʨʦʜʝ. ʕʪʦ - ʦʜʥʘ ʠʟ ʦʩʥʦʚʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʧʨʠʨʦʜʳ. ʇʦʩʢʦʣʴʢʫ ʨʝʢʘ ʙʝʞʠʪ ʚʥʠʟ, ʝʝ ʧʦ-
ʚʝʜʝʥʠʝ ʦʧʨʝʜʝʣʷʝʪʩʷ ʚʳʙʦʨʦʤ ʧʫʪʠ ʥʘʠʤʝʥʴʰʝʛʦ ʩʦʧʨʦʪʠʚʣʝʥʠʷ. ɻʨʘʚʠʪʘʮʠʷ ʚʦʟʜʝʡʩʪʚʫʝʪ 
ʥʘ ʵʪʦʪ ʧʨʦʮʝʩʩ, ʧʦʵʪʦʤʫ ʧʦʪʦʢ ʚʦʜʳ ʪʝʯʝʪ ʚʦʢʨʫʛ ʢʘʤʥʝʡ, ʩ ʨʘʟʣʠʯʥʳʤʠ ʧʦʚʦʨʦʪʘʤʠ ʚ ʨʫʩʣʝ 
ʨʝʢʠ. ɺʳ ʯʠʪʘʝʪʝ ʵʪʦ ʧʨʝʜʣʦʞʝʥʠʝ, ʧʦʪʦʤʫ ʯʪʦ ʩʝʡʯʘʩ ʜʣʷ ʚʘʩ ʵʪʦ - ʧʫʪʴ ʥʘʠʤʝʥʴʰʝʛʦ ʩʦʧʨʦ-
ʪʠʚʣʝʥʠʷ, ʢʦʪʦʨʳʡ ʦʧʨʝʜʝʣʠʣʠ ʚ ʧʨʝʜʳʜʫʱʝʝ ʚʨʝʤʷ ʨʘʟʥʳʝ ʫʧʨʘʚʣʷʶʱʠʝ ʬʘʢʪʦʨʳ. ɻʜʝ ʙʳ ʚʳ 
ʩʝʡʯʘʩ ʥʠ ʩʠʜʝʣʠ, ʚʘʩ ʧʨʠʚʝʣ ʢ ʵʪʦʤʫ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʶ ʧʫʪʴ ʥʘʠʤʝʥʴʰʝʛʦ ʩʦʧʨʦʪʠʚʣʝʥʠʷ. ʅʘ 
ʨʳʥʢʝ ʚʳ ʙʫʜʝʪʝ ʠʩʢʘʪʴ ʚʳʭʦʜ ʠʟ ʥʝʫʜʘʯʥʦʡ ʧʦʟʠʮʠʠ, ʢʦʛʜʘ ʙʦʣʴ ʧʦʪʝʨʠ ʝʱʝ ʦʜʥʦʛʦ ʜʦʣʣʘʨʘ 
ʩʪʘʥʦʚʠʪʩʷ ʙʦʣʝʝ ʩʠʣʴʥʦʡ, ʯʝʤ ʙʦʣʴ ʦʪ ʧʨʠʟʥʘʥʠʷ ʦʰʠʙʢʠ. ʉʥʦʚʘ ʧʦʙʝʞʜʘʝʪ ʧʨʘʚʠʣʦ ʜʚʠʞʝ-
ʥʠʷ ʧʦ ʧʫʪʠ ʥʘʠʤʝʥʴh ʝʛʦ ʩʦʧʨʦʪʠʚʣʝʥʠʷ. 

2. ʇʫʪʴ ʥʘʠʤʝʥʴʰʝʛʦ ʩʦʧʨʦʪʠʚʣʝʥʠʷ ʦʧʨʝʜʝʣʷʝʪʩʷ ʚʩʝʛʜʘ ʦʩʥʦʚʥʦʡ ʠ ʦʙʳʯʥʦ ʥʝʚʠ-
ʜʠʤʦʡ ʩʪʨʫʢʪʫʨʦʡ. 
ʇʦʚʝʜʝʥʠʝ ʨʝʢʠ, ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʪʦʛʦ, ʪʝʯʝʪ ʣʠ ʦʥʘ ʩʧʦʢʦʡʥʦ ʠʣʠ ʩʦʟʜʘʝʪ ʙʳʩʪʨʠʥʫ, ʦʧ-
ʨʝʜʝʣʷʝʪʩʷ ʦʩʥʦʚʥʦʡ ʩʪʨʫʢʪʫʨʦʡ ʨʫʩʣʘ. ɽʩʣʠ ʨʫʩʣʦ ʨʝʢʠ ʛʣʫʙʦʢʦʝ ʠ ʰʠʨʦʢʦʝ, ʪʦ ʪʝʯʝʥʠʝ ʨʝ-
ʢʠ ʙʫʜʝʪ ʧʣʘʚʥʦʝ ʠ ʩʧʦʢʦʡʥʦʝ. ɽʩʣʠ ʨʫʩʣʦ ʤʝʣʢʦʝ ʠ ʫʟʢʦʝ, ʪʦ ʚ ʨʫʩʣʝ ʨʝʢʠ ʩʦʟʜʘʜʫʪʩʷ ʙʳʩʪʨʠʥʳ. 
ʇʦʚʝʜʝʥʠʝ ʨʝʢʠ ʤʦʞʝʪ ʙʳʪʴ ʧʨʝʜʩʢʘʟʘʥʦ ʧʦʩʣʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʦʩʥʦʚʥʦʛʦ ʨʫʩʣʘ ʨʝʢʠ. 
ʇʨʝʜʧʦʣʦʞʠʤ, ʯʪʦ ʚʘʤ ʩʝʡʯʘʩ ʧʦʥʘʜʦʙʠʣʦʩʴ ʚʩʪʘʪʴ ʠ ʧʦʡʪʠ ʚ ʚʘʥʥʫʶ. ɺʝʨʦʷʪʥʦ, ʚʳ ʧʦʡ-

ʜʝʪʝ ʯʝʨʝʟ ʦʜʥʫ ʠʣʠ ʙʦʣʴʰʝʝ ʯʠʩʣʦ ʢʦʤʥʘʪ ʠ ʜʚʝʨʥʳʭ ʧʨʦʝʤʦʚ. ʇʦʯʝʤʫ ʙʳ ʥʝ ʠʟʙʨʘʪʴ "ʧʨʷ-
ʤʦʣʠʥʝʡʥʳʡ" ʢʫʨʩ ʢ ʚʘʥʥʝ, ʩʢʚʦʟʴ ʩʪʝʥʳ? ʇʦʪʦʤʫ, ʯʪʦ ʚʳ ʧʨʝʢʨʘʩʥʦ ʟʥʘʝʪʝ ʠʟ ʧʨʝʜʳʜʫʱʝʛʦ 
ʞʠʟʥʝʥʥʦʛʦ ʦʧʳʪʘ, ʯʪʦ ʧʦʚʨʝʜʠʪʝ ʩʝʙʷ, ʝʩʣʠ ʧʦʧʪrʘʝʪʝʩʴ ʧʨʦʡʪʠ ʩʢʚʦʟʴ ʩʪʝʥʳ. ʀʜʷ ʢ ʚʘʥʥʦʡ, 
ʚʳ, ʩʢʦʨʝʝ ʚʩʝʛʦ, ʥʝ ʦʩʦʟʥʘʝʪʝ, ʢʘʢ ʚʘʰʝ ʧʦʚʝʜʝʥʠʝ ʙʳʣʦ ʦʧʨʝʜʝʣʝʥʦ ʘʨʭʠʪʝʢʪʦʨʦʤ, ʢʦʪʦʨʳʡ 

ʨʘʟʨʘʙʦʪʘʣ ʤʝʩʪʦʧʦʣʦʞʝʥʠʝ ʧʨʦʝʤʦʚ ʠ ʩʪʨʦʠʪʝʣʝʤ, ʫʩʪʘʥʦʚʠʚʰʠʤ ʜʚʝʨʠ ʚ ʥʠʭ. ɸʨʭʠʪʝʢʪʦʨ ʠ 
ʩʪʨʦʠʪʝʣʴ ʧʨʠʜʘʣʠ ʚʘʰʠʤ ʢʦʤʥʘʪʘʤ ʠʭ ʦʩʥʦʚʥʫʶ ʩʪʨʫʢʪʫʨʫ. 
ʊʘʢʠʤ ʞʝ ʦʙʨʘʟʦʤ, ʦʩʥʦʚʥʘʷ ʩʪʨʫʢʪʫʨʘ ʚʘʰʝʡ ʞʠʟʥʠ ʦʧʨʝʜʝʣʷʝʪ ʚʘʰ ʧʦʜʭʦʜ ʢ ʪʦʨʛʦʚʣʝ. 

ɿʥʘʝʪʝ ʣʠ ʚʳ ʩʚʦʶ ʩʪʨʫʢʪʫʨʫ ʠʣʠ ʥʝʪ, ʦʥʘ ʦʧʨʝʜʝʣʷʝʪ ʚʘʰʝ ʧʦʚʝʜʝʥʠʝ ʠ ʨʝʘʢʮʠʶ ʥʘ ʣʶʙʦʝ 
ʜʚʠʞʝʥʠʝ ʥʘ ʨʳʥʢʝ. ʄʳ ʠʟʫʯʠʤ ʵʪʫ ʚʘh ʫ ʩʪʨʫʢʪʫʨʫ ʙʦʣʝʝ ʧʦʜʨʦʙʥʦ ʚ ɻʣʘʚʝ 9. 
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ʄʥʦʛʠʝ ʠʟ ʪʨʝʡʜʝʨʦʚ, ʢʪʦ ʧʨʠʜʝʨʞʠʚʘʝʪʩʷ ʧʦʚʪʦʨʷʶʱʠʭʩʷ ʤʦʜʝʣʝʡ ʧʦʚʝʜʝʥʠʷ ʚ ʪʦʨʛʦʚʣʝ, 
ʪʝʨʧʷʪ ʧʦʪʝʨʠ. ʆʥʠ ʯʘʩʪʦ ʯʫʚʩʪʚʫʶʪ ʩʝʙʷ ʙʝʩʩʠʣʴʥʳʤʠ ʠ ʨʘʩʩʪʨʦʝʥʥʳʤʠ. ʆʥʠ ʧʦʩʝʱʘʶʪ ʩʝʤʠ-
ʥʘʨʳ, ʯʠʪʘʶʪ ʢʥʠʛʠ ʠ ʧʦʜʯʝʨʢʠʚʘʶʪ ʚ ʥʠʭ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʤʝʩʪʘ, ʠʟʫʯʘʶʪ ʥʝʡʨʦʣʠʥʛʚʠʩʪʠ-
ʯʝʩʢʦʝ ʧʨʦʛʨʘʤʤʠʨʦʚʘʥʠʝ, ʧʦʩʝʱʘʶʪ ʯʘʩʪʥʳʝ ʩʝʘʥʩʳ ʠʥʜʠʚʠʜʫʘʣʴʥʦʡ ʧʩʠʭʦʣʦʛʠʯʝʩʢʦʡ ʧʦ-
ʤʦʱʠ ʪʨʝʡʜʝʨʘʤ, ʘ ʟʘʪʝʤ ʦʢʘʟʳʚʘʶʪʩʷ ʚʩʝ ʚ ʪʦʡ ʞʝ ʩʘʤʦʡ ʧʨʦʠʛʨʳhʥʦʡ ʢʦʣʝʝ. ɽʩʣʠ ʚʩʝ ʵʪʦ 
ʧʨʦʠʩʭʦʜʠʪ ʩ ʚʘʤʠ, ʟʥʘʯʠʪ, ʚʳ ʧʨʦʩʪʦ ʥʝ ʠʟʤʝʥʠʣʠ ʩʚʦʶ ʦʩʥʦʚʥʫʶ ʩʪʨʫʢʪʫʨʫ. 
ɽʩʣʠ ʚʳ ʩʜʝʣʘʝʪʝ ʪʦʣʴʢʦ ʧʦʚʝʨʭʥʦʩʪʥʳʝ ʠʟʤʝʥʝʥʠʷ, ʪʦ ʥʠʯʝʛʦ ʚ ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ ʥʝ ʠʟ-

ʤʝʥʠʪʩʷ. ʉʝʨʴʝʟʥʦʝ ʠʟʤʝʥʝʥʠʝ ʧʨʦʠʟʦʡʜʝʪ ʪʦʣʴʢʦ ʪʦʛʜʘ, ʢʦʛʜʘ ʠʟʤʝʥʝʥʘ ʦʩʥʦʚʥʘʷ ʩʪʨʫʢʪʫʨʘ. 
ɺ ʛʣʘʚʘʭ ʩ 6 ʧʦ 10 ʠʩʩʣʝʜʫʝʪʩʷ ʦʩʥʦʚʥʘʷ ʩʪʨʫʢʪʫʨʘ ʨʳʥʢʘ ʠ ʜʘʶʪʩʷ ʩʦʚʝʪʳ ʦ ʪʦʤ, ʢʘʢ ʨʘʩʧʦ-
ʟʥʘʚʘʪʴ ʣʶʙʳʝ ʠʟʤʝʥʝʥʠʷ ʜʘʥʥʦʡ ʩʪʨʫʢʪʫʨʳ. ɻʣʘʚʳ 11 ʠ 12 ʧʦʤʦʛʫʪ ʚʘʤ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ 
ʩʚʦʶ ʩʦʙʩʪʚʝʥʥʫʶ ʦʩʥʦʚʥʫʶ ʩʪʨʫʢʪʫʨʫ. ʂʦʛʜʘ ʚʘʰʘ ʣʠʯʥʘʷ ʦʩʥʦʚʥʘʷ ʩʪʨʫʢʪʫʨʘ ʥʘʯʥʝʪ ʩʦʦʪ-
ʚʝʪʩʪʚʦʚʘʪʴ ʩʪʨʫʢʪʫʨʝ ʨʳʥʢʘ, ʧʫʪʴ ʢ ʚʳʠʛʨʳʰʫ ʧʨʝʚʨʘʪʠʪʩʷ ʜʣʷ ʚʘʩ ʚ ʧʫʪʴ ʥʘʠʤʝʥʴh ʝʛʦ ʩʦʧʨʦ-
ʪʠʚʣʝʥʠʷ. 
ʂʘʢ ʪʨʝʡʜʝʨ, ʚʳ ʚʩʝʛʜʘ ʟʥʘʝʪʝ, ʢʦʛʜʘ ʧʳʪʘʝʪʝʩʴ ʠʜʪʠ ʧʨʦʪʠʚ ʧʫʪʠ ʥʘʠʤʝʥʴʰʝʛʦ ʩʦʧʨʦʪʠʚ-

ʣʝʥʠʷ. ʅʝʤʝʜʣʝʥʥʦ ʨʘʩʪʝʪ ʥʘʧʨʷʞʝʥʥʦʩʪʴ ʚʦ ʚʩʝʤ ʚʘʰʝʤ ʪʝʣʝ ʠ ʚ ʛʦʣʦʚʝ. ɽʩʣʠ ʚʳ ʥʘʧʨʷʞʝʥʳ 
ʚ ʪʦʨʛʦʚʣʝ, ʟʥʘʯʠʪ ʚʳ ʥʝ "ʧʣʳʚʝʪʝ ʚʥʠʟ ʧʦ ʪʝʯʝʥʠʶ". ʂʘʢ ʪʦʣʴʢʦ ʚʳ ʥʘʫʯʠʪʝʩʴ ʦʧʨʝʜʝʣʷʪʴ ʦʩ-
ʥʦʚʥʫʶ ʩʪʨʫʢʪʫʨʫ ʨʳʥʢʘ, ʚʳ ʩʤʦʞʝʪʝ ʟʘʢʣʶʯʠʪʴ ʤʠʨ ʩ ʧʦʚʝʜʝʥʠʝʤ ʨʳʥʢʘ ʠ ʧʨʦʩʪʦ "ʧʦʨʭʘʪʴ ʧʦ-
ʜʦʙʥʦ ʙʘʙʦʯʢʝ ʠ ʞʘʣʠʪʴ ʢʘʢ ʧʯʝʣʘ". 

3. ʕʪʘ ʚʩʝʛʜʘ ʦʩʥʦʚʥʘʷ ʠ ʦʙʳʯʥʦ ʥʝʚʠʜʠʤʘʷ ʩʪʨʫʢʪʫʨʘ ʤʦʞʝʪ ʙʳʪʴ ʨʘʩʢʨʳʪʘ ʠ 
ʤʦʞʝʪ ʙʳʪʴ ʠʟʤʝʥʝʥʘ. ʄʥʝ ʢʘʞʝʪʩʷ, ʯʪʦ ʤʥʦʛʠʝ ʪʨʝʡʜʝʨʳ ʩʪʘʨʘʶʪʩʷ ʠʟʤʝʥʠʪʴ ʥʘʧʨʘʚʣʝʥʠʝ 
ʨʝʢʠ (ʨʳʥʢʘ), ʧʳʪʘʷʩʴ ʚʳʯʝʨʧʳʚʘʪʴ ʠʟ ʥʝʝ ʚʦʜʫ ʚʝʜʨʘʤʠ. ɿʘʜʘʯʘ - ʠʟ ʨʘʟʨʷʜʘ ʥʝʚʳʧʦʣʥʠʤʳʭ. 
ʆʜʥʘʢʦ ʝʩʣʠ ʙʳ ʦʥʠ ʤʦʛʣʠ ʧʨʦʜʝʣʘʪʴ ʧʫʪʝh ʝʩʪʚʠʝ ʢ ʠʩʪʦʢʫ ʨʝʢʠ, ʪʦ, ʚʦʟʤʦʞʥʦ, ʙʳʣʠ ʙʳ ʩʧʦ-
ʩʦʙʥʳ ʠʟʤʝʥʠʪʴ ʧʦʣʥʦʩʪʴʶ ʝʝ ʪʝʯʝʥʠʝ, ʧʨʦʩʪʦ ʧʦʩʪʘʚʠʚ ʥʝʩʢʦʣʴʢʦ ʢʘʤʥʝʡ ʪʘʢ, ʯʪʦʙʳ ʚʦʜʘ 
ʧʦʪʝʢʣʘ ʚ ʥʦʚʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. ʀʥʦʛʜʘ ʥʝʙʦʣʴʰʠʝ ʠʟʤʝʥʝʥʠʷ ʚ ʧʨʠʯʠʥʘʭ ʤʦʛʫʪ ʧʨʠʚʝʩʪʠ ʢ ʛʨʦ-
ʤʘʜʥʳʤ ʠʟʤʝʥʝʥʠʷʤ ʚ ʧʦʚʝʜʝʥʠʠ. ʕʪʦ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʥʝʚʦʟʤʦʞʥʳʤ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʥʴʶʪʦ-
ʥʦʚʩʢʦʡ ʠ ʝʚʢʣʠʜʦʚʦʡ ʣʠʥʝʡʥʦʡ ʬʠʟʠʢʠ. 

ɺʳ ʤʦʞʝʪʝ ʠʟʤʝʥʷʪʴ ʪʝʯʝʥʠʝ ʩʚʦʝʡ ʞʠʟʥʠ ʠ ʚʘʰʝʡ ʪʦʨʛʦʚʣʠ. ʏʪʦʙʳ ʦʩʫʱʝʩʪʚʣʷʪʴ ʵʪʦ ʣʝʛʢʦ ʠ 
ʧʦʩʪʦʷʥʥʦ, ʚʳ ʜʦʣʞʥʳ ʨʘʙʦʪʘʪʴ ʩʦ ʩʚʦʝʡ ʦʩʥʦʚʥʦʡ ʩʪʨʫʢʪʫʨʦʡ, ʘ ʥʝ ʩ ʧʦʚʝʜʝʥʠʝʤ, ʚʦʩʧʨʦʠʟʚʦʜʠ-
ʤʳʤ ʝʶ. 

ʂʘʢ ʪʦʣʴʢʦ ʥʦʚʘʷ ʠ ʩʦʚʝʨʰʝʥʥʦ ʠʥʘʷ ʩʪʨʫʢʪʫʨʘ ʣʷʞʝʪ ʚ ʦʩʥʦʚʫ ʚʘʰʝʡ ʪʦʨʛʦʚʣʠ, ʚʳ ʧʦʣʫʯʠʪʝ 
ʜʣʷ ʥʝʝ ʥʦʚʳʡ ʪʦʣʯʦʢ, ʢʦʪʦʨʳʡ, ʧʦʜʦʙʥʦ ʧʦʪʦʢʫ ʨʝʢʠ, ʩʦʟʜʘʝʪ ʥʝʦʙʭʦʜʠʤʳʝ ʠʤʧʫʣʴʩʳ ʠ ʧʦʤʦʛʘʝʪ 
ʚʘʤ ʜʦʩʪʠʛʥʫʪʴ ʞʝʣʘʝʤʳʭ ʨʝʟʫʣʴʪʘʪʦʚ. 

ʆʩʥʦʚʥʘʷ ʢʦʥʮʝʧʮʠʷ, ʧʦʣʫʯʝʥʥʘʷ ʠʟ ʵʪʠʭ ʪʨʝʭ ʧʨʠʥʮʠʧʦʚ ʩʣʝʜʫʶʱʘʷ. ɺʳ ʤʦʞʝʪʝ ʫʯʠʪʩɹʷ, 
ʯʪʦʙʳ ʩʥʘʯʘʣʘ ʦʧʨʝʜʝʣʷʪʴ ʦʩʥʦʚʥʫʶ ʩʪʨʫʢʪʫʨʫ, ʢʦʪʦʨʘʷ ʙʫʜʝʪ ʚʝʩʪʠ ʚʘʰʫ ʪʦʨʛʦʚʣʶ, ʘ ʟʘʪʝʤ ʠʟ-
ʤʝʥʷʪʴ ʝʝ ʪʘʢ, ʯʪʦʙʳ ʚʳ ʤʦʛʣʠ ʩʦʟʜʘʚʘʪʴ ʪʦ, ʯʪʦ ʚʳ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʭʦʪʠʪʝ ʦʪ ʨʳʥʢʘ. 
ʏʪʦʙʳ ʦʙʣʘʜʘʪʴ ʩʧʦʩʦʙʥʦʩʪʴʶ ʚʳʷʚʣʷʪʴ ʦʩʥʦʚʥʫʶ ʩʪʨʫʢʪʫʨʫ, ʤʳ ʜʦʣʞʥʳ ʠʩʩʣʝʜʦʚʘʪʴ ʙʦʣʝʝ 

ʧʨʠʩʪʘʣʴʥʦ ʩʪʨʫʢʪʫʨʫ ʩʪʨʫʢʪʫʨʳ, ʢʨʘʝʫʛʦʣʴʥʳʡ ʢʘʤʝʥʴ, ʣʝʞʘʱʠʡ ʚ ʦʩʥʦʚʝ ʚʩʝʭ ʥʘʰʠʭ ʨʝʟʫʣʴʪʘʪʦʚ 

ʚ ʪʦʨʛʦʚʣʝ ʠ ʞʠʟʥʠ. ʅʠʞʝ ʚ ʵʪʦʡ ʛʣʘʚʝ, ʤʳ ʩʪʦʣʢʥʝʤʩʷ ʩ ʜʚʫʤʷ ʪʠʧʘʤʠ ʦʩʥʦʚʥʦʡ ʩʪʨʫʢʪʫʨʳ, ʢʦʪʦʨʳʝ 
ʦʧʨʝʜʝʣʷʶʪ ʚʘʰʝ ʙʫʜʫʱʝʝ ʧʦʚʝʜʝʥʠʝ ʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʡ ʧʫʪʴ ʢ ʚʘʰʠʤ ʮʝʣʷʤ. 

ʏʊʆ ʗɺʃʗɽʊʉʗ ʉʊʈʋʂʊʋʈʆʁ 

ʃʶʙʘʷ ʩʪʨʫʢʪʫʨʘ ʠʤʝʝʪ ʯʝʪʳʨʝ ʩʦʩʪʘʚʣʷʶʱʠʝ: ʵʣʝʤʝʥʪʳ, ʠʭ ʚʟʘʠʤʥʦʝ ʨʘʩʧʦʣʦʞʝʥʠʝ, ʠʩʪʦʯʥʠʢ 
ʵʥʝʨʛʠʠ ʠ ʮʝʣʴ. ɺʩʝ ʩʪʨʫʢʪʫʨʳ ʧʦʜʚʠʞʥʳ ʠ ʩʢʣʦʥʥʳ ʢ ʜʚʠʞʝʥʠʶ. ʕʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʦʥʠ ʠʤʝʶʪ ʪʝʥ-
ʜʝʥʮʠʶ ʢ ʠʟʤʝʥʝʥʠʶ ʩʚʦʝʛʦ ʩʦʩʪʦʷʥʠʷ. ʅʝʢʦʪʦʨʳʝ ʩʪʨʫʢʪʫʨʳ ʭʘʨʘʢʪʝʨʠʟʫʶʪʩʷ ʙʦʣʴʰʝʡ ʩʢʣʦʥʥʦ-
ʩʪʴʶ ʢ ʠʟʤʝʥʝʥʠʶ, ʯʝʤ ʜʨʫʛʠʝ. ʅʘʠʙʦʣʝʝ ʩʪʘʙʠʣʥɹʦʡ ʩʪʨʫʢʪʫʨʦʡ ʷʚʣʷʝʪʩʷ ʪʘ, ʚ ʢʦʪʦʨʦʡ ʝʝ ʵʣʝʤʝʥ-
ʪʳ ʠʤʝʶʪ ʪʝʥʜʝʥʮʠʶ ʜʝʨʞʘʪʴ ʜʨʫʛ ʜʨʫʛʘ ʧʦʜ ʢʦʥʪʨʦʣʝʤ. ɺ ʤʝʥʝʝ ʩʪʘʙʠʣɹʥʦʡ ʩʪʨʫʢʪʫʨʝ ʵʣʝʤʝʥʪʳ 
ʠʤʝʶʪ ʪʝʥʜʝʥʮʠʶ ʧʦʟʚʦʣʷʪʴ ʩʦʚʝʨʰʘʪʴ ʜʚʠʞʝʥʠʷ ʙʦʣʝʝ ʣʝʛʢʦ. ʀʥʚʘʣʠʜʥʦʝ ʢʨʝʩʣʦ ʠʤʝʝʪ ʙʦʣʴʰʫʶ 
ʪʝʥʜʝʥʮʠʶ ʢ ʜʚʠʞʝʥʠʶ, ʯʝʤ ʢʨʝʩʣʦ-ʢʘʯʘʣʢʘ, 
ʘ ʢʨʝʩʣʦ-ʢʘʯʘʣʢʘ ʠʤʝʝʪ ʙʦʣʴʰʫʶ ʪʝʥʜʝʥʮʠʶ ʢ ʜʚʠʞʝʥʠʶ, ʯʝʤ ʵʪʦ ʜʦʩʪʫʧʥʦ ʢʫʰʝʪʢʝ. ʂʫʰʝʪʢʘ ʠʤʝ-
ʝʪ ʙʦʣʴʰʫʶ ʪʝʥʜʝʥʮʠʶ ʢ ʜʚʠʞʝʥʠʶ, ʯʝʤ ʟʜʘʥʠʝ. ɺ ʢʘʞʜʦʤ ʩʣʫʯʘʝ ʦʩʥʦʚʥʘʷ ʩʪʨʫʢʪʫʨʘ ʦʧʨʝʜʝʣʷʝʪ 
ʪʝʥʜʝʥʮʠʶ ʢ ʜʚʠʞʝʥʠʶ. 
ʕʪʘ ʦʩʥʦʚʥʘʷ, ʠ ʧʦ ʙʦʣʴʰʝʡ ʯʘʩʪʠ, ʩʢʨʳʪʘʷ, ʥʝʚʠʜʠʤʘʷ ʩʪʨʫʢʪʫʨʘ - ʧʨʠʩʫʪʩʪʚʫʝʪ ʧʦʚʩʶʜʫ ʚ ʥʘ-

ʰʝʡ ʞʠʟʥʠ. ʆʩʦʙʝʥʥʦ ʤʦʱʥʦ ʦʥʘ ʧʨʦʷʚʣʷʝʪ ʩʝʙʷ ʚ ʥʘʰʝʡ ʧʦʩʪʦʷʥʥʦ ʤʝʥʷʶʱʝʡʩʷ ʨʝʘʢʮʠʠ ʥʘ ʠʟ-
ʤʝʥʷʶʱʠʡʩʷ ʨʳʥʦʢ. 
ʕʜʤʦʥʜʩʦʥ2 ʦʧʠʩʘʣ ʢʦʥʮʝʧʮʠʠ ʉʠʥʵʨʛʝʪʠʯʝʩʢʦʡ ɻʝʦʤʝʪʨʠʠ ʈ. ɹʘʢʤʠʥʩʪʝʨʘ ʌʫʣʣʝʨʘ3: 
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ʈʘʟʤʳʰʣʝʥʠʷ ʠʟʦʣʠʨʫʶʪ ʩʦʙʳʪʠʷ, ʧʦʥʠʤʘʥʠʝ ʟʘʪʝʤ ʩʚʷʟʳʚʘʝʪ ʠʭ. "ʇʦʥʠʤʘʥʠʝ - ʝʩʪʴ ʩʪʨʫʢʪʫ-

ʨʘ", - ʦʧʨʝʜʝʣʷʝʪ ʌʫʣʣʝʨ, ʫʩʪʘʥʘʚʣʠʚʘʷ ʩʚʷʟʴ ʤʝʞʜʫ ʩʦʙʳʪʠʷʤʠ. 

ʉʪʨʫʢʪʫʨʘ ʧʨʝʜʦʧʨʝʜʝʣʷʝʪ ʧʦʚʝʜʝʥʠʝ. ʉʪʨʫʢʪʫʨʘ ʦʧʨʝʜʝʣʷʝʪ ʧʦʚʝʜʝʥʯʝʩʢʫʶ ʤʦʜʝʣʴ ʯʝʛʦ ʙʳ ʪʦ 
ʥʠ ʙʳʣʦ: ʫʨʘʛʘʥʘ, ʧʫʣʠ, ʚʦʜʠʪʝʣʷ ʪʘʢʩʠ, ʩʫʧʨʫʞʝʩʢʦʡ ʧʘʨʳ, ʨʳʥʢʘ. ʉʪʨʫʢʪʫʨʘ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʦʢ ʦʧ-
ʨʝʜʝʣʷʝʪ ʧʦʚʝʜʝʥʠʝ ʪʨʝʡʜʝʨʦʚ ʚ ʪʦʨʛʦʚʦʡ ʷʤʝ. 

ʉʪʨʫʢʪʫʨʳ, ʦʢʘʟʳʚʘʶʱʠʝ ʥʘʠʙʦʣʴʰʝʝ ʚʣʠʷʥʠʝ ʥʘ ʥʘʰʠ ʪʦʨʛʦʚʳʝ ʨʝʟʫʣʴʪʘʪʳ, ʩʦʩʪʘʚʣʝʥʳ ʠʟ 
ʚʝʨʳ, ʞʝʣʘʥʠʡ, ʧʨʝʜʧʦʣʦʞʝʥʠʡ, ʫʩʪʨʝʤʣʝʥʠʡ, ʠ, ʯʪʦ, ʩʘʤʦʝ ʛʣʘʚʥʦʝ, ʚʘʰʠʤ ʧʦʥʠʤʘʥʠʝʤ ʦʩʥʦʚ-
ʥʦʡ ʩʪʨʫʢʪʫʨʳ ʨʳʥʢʘ ʠ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩʘʤʦʛʦ ʩʝʙʷ. 
ʀʩʩʣʝʜʦʚʘʥʠʝ ʩʪʨʫʢʪʫʨʳ ʧʦʜ ʪʘʢʠʤ ʫʛʣʦʤ ʟʨʝʥʠʷ ʢʘʯʝʩʪʚʝʥʥʦ ʦʪʣʠʯʘʝʪʩʷ ʦʪ ʠʟʫʯʝʥʠʷ ʧʩʠʭʦʣʦ-

ʛʠʠ ʠ ʥʝ ʟʘʚʠʩʠʪ ʦʪ ʥʝʝ. ʆʜʥʘʢʦ ʟʜʝʩʴ ʧʨʠʩʫʪʩʪʚʫʝʪ ʧʦʪʝʥʮʠʘʣʴʥʦ ʤʦʱʥʦʝ ʨʦʜʩʪʚʦ. ʂʘʢ ʪʦʣʴʢʦ 
ʚʳ ʥʘʯʠʥʘʝʪʝ ʧʨʠʤʝʥʷʪʴ ʧʦʥʷʪʠʷ ʩʪʨʫʢʪʫʨʳ ʠ ʧʨʠʥʮʠʧʦʚ ʢ ʚʘʰʝʡ ʪʦʨʛʦʚʣʝ, ʚʘʩ ʧʦʩʝʱʘʝʪ ʜʚʘ 
ʦʟʘʨʝʥʠʷ. 
ɺʦ-ʧʝʨʚʳʭ, ʙʦʣʴʰʠʥʩʪʚʦ ʠʟ ʥʘʩ, ʚʦʟʤʦʞʥʦ, ʙʦʣʝʝ ʠʟ-ʟʘ ʩʚʦʝʛʦ ʥʝʚʝʞʝʩʪʚʘ, ʯʝʤ ʩʘʤʦʥʘʜʝʷʥʥʦ-

ʩʪʠ, ʠʤʝʶʪ ʪʝʥʜʝʥʮʠʶ ʠʛʥʦʨʠʨʦʚʘʪʴ ʧʨʠʨʦʜʫ ʠ ʠʩʧʦʣʴʟʦʚʘʪʴ ʝʝ ʪʦʣʴʢʦ ʢʘʢ ʟʘʜʥʠʡ ʧʣʘʥ ʜʣʷ ʩʚʦ-
ʠʭ ʙʦʣʝʝ ʚʘʞʥʳʭ ʜʝʡʩʪʚʠʡ. ʊʨʝʡʜʝʨʳ ʜʝʡʩʪʚʫʶʪ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʦʩʥʦʚʥʳʤʠ ʩʪʨʫʢʪʫʨʘʤʠ, 
ʫʧʨʘʚʣʷʶʱʠʤʠ ʚʩʝʡ ʠʭ ʞʠʟʥʴʶ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʠ ʪʨʝʡʜʝʨʳ, ʠ ʨʳʥʢʠ ʷʚʣʷʶʪʩʷ ʯʘʩʪʴʶ ʧʨʠ-
ʨʦʜʳ ʠ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʥʝʪ ʥʠʯʝʛʦ ʫʜʠʚʠʪʝʣʴʥʦʛʦ ʚ ʪʦʤ, ʯʪʦ ʠ ʪʝ ʠ ʜʨʫʛʠʝ ʜʝʡʩʪʚʫʶʪ ʚ ʧʦʣ-
ʥʦʤ ʩʦʛʣʘʩʠʠ ʩ "ʧʨʠʨʦʜʥʦʡ" ʦʩʥʦʚʥʦʡ ʩʪʨʫʢʪʫʨʦʡ. ʍʘʦʩ ʠ ʬʨʘʢʪʘʣʳ - ʥʦʚʳʝ ʢʦʥʮʝʧʮʠʠ ʜʣʷ 
ʙʦʣɹh ʠʥʩʪʚʘ ʪʨʝʡʜʝʨʦʚ. ɹʦʣʴʰʠʥʩʪʚʦ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʚʦʶ ʞʠʟʥʴ ʩʢʦʨʝʝ, ʢʘʢ ʙʦʨʴʙʫ ʩ ʧʨʠ-
ʨʦʜʦʡ ʠʣʠ ʨʳʥʢʦʤ, ʥʝʞʝʣʠ ʢʘʢ ʧʨʦʯʥʦʝ ʩʦʝʜʠʥʝʥʠʝ ʩ ʧʨʠʨʦʜʦʡ ʠ ʨʳʥʢʦʤ. ʂʘʢ ʛʦʚʦʨʠʣ ʢʦʤʧʦ-
ʟʠʪʦʨ ɻʝʢʪʦʨ ɹʝʨʣʠʦʟ: "ɺʨʝʤʷ - ʚʝʣʠʢʠʡ ʫʯʠʪʝʣʴ, ʥʦ, ʢ ʩʦʞʘʣʝʥʠʶ, ʫʙʠʚʘʶʱʠʡ ʚʩʝʭ ʩʚʦʠʭ ʫʯʝʥʠ-
ʢʦʚ". 
ɺʪʦʨʦʝ ʦʟʘʨʝʥʠʝ ʦʪ ʠʟʫʯʝʥʠʷ ʩʪʨʫʢʪʫʨ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʥʝʢʦʪʦʨʳʝ ʩʪʨʫʢʪʫʨʳ, ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ ʜʨʫʛʠʤʠ, ʚʦʩʧʨʦʠʟʚʦʜʷʪ ʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʨʝʟʫʣʴʪʘʪʦʚ, ʪʠʧʳ ʢʦʪʦʨʳʭ ʦʪʣʠʯʘ-
ʶʪʩʷ ʜʨʫʛ ʦʪ ʜʨʫʛʘ. ʉʪʨʫʢʪʫʨʘ ʙʝʟʣʠʯʥʘ. ʅʝʢʦʪʦʨʳʝ ʩʪʨʫʢʪʫʨʳ ʚʝʜʫʪ ʢ ʢʨʘʭʫ, ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ 
ʪʦʛʦ, ʢʪʦ ʠʣʠ ʯʪʦ ʥʘʭʦʜʠʪʩʷ ʚ ʧʨʝʜʝʣʘʭ ʩʪʨʫʢʪʫʨ. ʄʥʦʛʠʝ ʪʨʝʡʜʝʨʳ ʩʪʘʨʘʁ ʪʩʷ ʠʟʤʝʥʠʪʴ ʩʚʦʝ 
ʧʦʚʝʜʝʥʠʝ, ʥʦ ʦʪʥʶʜʴ - ʥʝ ʩʪʨʫʢʪʫʨʫ ʩʚʦʝʡ ʞʠʟʥʠ. ʆʥʠ ʧʦʣʘʛʘʶʪ, ʯʪʦ ʠʟʤʝʥʝʥʠʝ ʧʦʚʝʜʝʥʠʷ 
ʧʨʠʚʝʜʝʪ ʢ ʠʟʤʝʥʝʥʠʶ ʩʪʨʫʢʪʫʨʳ. ʅʦ ʚʩʝ ʦʙʩʪʦʠʪ ʢʘʢ ʨʘʟ ʥʘʦʙʦʨʦʪ. ʂʘʢ ʟʘʤʝʪʠʣ ʈʦʙʝʨʪ ʌʨʠʪʮ: 
"ɺʳ ʥʝ ʤʦʞʝʪʝ ʦʙʤʘʥʫʪʴ ʄʘʪʴ ʇʨʠʨʦʜʫ". 
ʅʝʢʦʪʦʨʳʝ ʩʪʨʫʢʪʫʨʳ ʧʨʠʚʦʜʷʪ ʢ ʦʧʨʝʜʝʣʝʥʥʦʤʫ ʩʦʩʪʦʷʥʠʶ, ʜʨʫʛʠʝ - ʧʨʦʩʪʦ ʢʦʣʝʙʣʶʪʩʷ. 

ɼʘʚʘʡʪʝ ʩʝʡʯʘʩ ʠʟʫʯʠʤ ʦʙʘ ʵʪʠʭ ʪʠʧʘ. ʇʦʟʞʝ ʤʳ ʦʪʤʝʪʠʤ, ʯʝʤ ʦʪʣʠʯʘʝʪʩʷ ʚʣʠ̫ʥʠʝ, ʢʦʪʦʨʦʝ 
ʢʘʞʜʳʡ ʠʟ ʥʠʭ ʦʢʘʟʳʚʘʝʪ ʥʘ ʨʥrʦʢ. 

ʉʪʨʫʢʪʫʨʘ ʇʝʨʚʦʛʦ ʊʠʧʘ 

ʉʪʨʫʢʪʫʨʘ ʇʝʨʚʦʛʦ ʊʠʧʘ ʩʦʟʜʘʝʪ ʧʘʨʫ "ʜʝʡʩʪʚʠʝ-ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʝ", "ʚʧʝʨʝʜ-ʥʘʟʘʜ", ʩ ʪʠʧʠʯʥʦ 
ʮʠʢʣʠʯʝʩʢʠ ʧʦʚʪʦʨʷʶʱʝʡʩʷ ʤʦʜʝʣʴʶ: ʦʜʠʥ ʪʠʧ ʞʝʣʘʝʤʦʛʦ ʧʦʚʝʜʝʥʠʷ ʧʨʠʚʦʜʠʪ ʢ ʧʨʦʪʠʚʦʧʦ-
ʣʦʞʥʦʤʫ ʠ ʥʝʞʝʣʘʪʝʣʴʥʦʤʫ ʧʦʚʝʜʝʥʠʶ. ʉʘʤʳʡ ʧʨʦʩʪʦʡ ʧʨʠʤʝʨ - ʤʘʷʪʥʠʢ. ʅʘ ʚʝʨʰʠʥʝ ʜʫʛʠ 
ʩʠʣʘ ʪʷʞʝʩʪʠ ʠʟʤʝʥʷʝʪ ʧʦʚʝʜʝʥʠʝ ʚ ʥʠʩʭʦʜʷɦ ʫʶ ʩʪʦʨʦʥʫ. ʇʦ ʤʝʨʝ ʨʘʟʚʠʪʠʷ ʜʚʠʞʝʥʠʷ ʨʘʩʪʝʪ 
ʜʚʠʞʫʱʘʷ ʩʠʣʘ - ʤʦʤʝʥʪʫʤ. ʆʥʘ ʠ ʪʦʣʢʘʝʪ ʤʘʷʪʥʠʢ ʯʝʨʝʟ ʥʠʞʥʶʶ, ʤʝʨʪʚʫʶ ʪʦʯʢʫ ʢ ʜʨʫʛʦʡ 
ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʡ ʩʪʦʨʦʥʝ ʜʫʛʠ. ɿʘʪʝʤ ʤʘʷʪʥʠʢ ʥʘʯʠʥʘʝʪ ʟʘʤʝʜʣʷʪʴ ʭʦʜ ʧʦʜ ʜʝʡʩʪʚʠʝʤ ʩʠʣʳ 
ʪʷʞʝʩʪʠ. ʄʘʷʪʥʠʢ ʪʝʨʷʝʪ ʚʩʶ ʩʚʦʶ ʜʚʠʞʫʱʫʶ ʩʠʣʫ, ʜʦʩʪʠʛʘʝʪ ʜʨʫʛʦʡ ʚʝʨʰʠʥʳ ʠ ʥʘʯʠʥʘʝʪ ʜʚʠ-
ʞʝʥʠʝ ʚ ʦʙʨʘʪʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ (ʈʠʩʫʥʦʢ 4-1). 

 

ʈʠʩ. 4-1      ʄʘʷʪʥʠʢ, ʢʘʢ ʉʪʨʫʢʪʫʨʘ ʇʝʨʚʦʛʦ ʊʠʧʘ 
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ɹʦʣʴʰʠʥʩʪʚʦ ʪʨʝʡʜʝʨʦʚ ʚʝʜʫʪ ʩʝʙʷ ʩʦʛʣʘʩʥʦ ʩʪʨʫʢʪʫʨʝ ʇʝʨʚʦʛʦ ʊʠʧʘ. ʅʘʧʨʠʤʝʨ, ʧʨʝʜ-
ʩʪʘʚʴʪʝ, ʯʪʦ ʚʳ ʥʘʯʘʣʠ ʪʦʨʛʦʚʘʪʴ ʠ ʨʝʰʠʣʠ ʧʨʠʜʝʨʞʠʚʘʪʴʩʷ ʢʦʥʩʝʨʚʘʪʠʚʥʦʡ ʤʘʥʝʨʳ, ʩ ʧʨʠ-
ʤʝʥʝʥʠʝʤ ʞʝʩʪʢʦʡ ʟʘʱʠʪʥʦʡ ʦʩʪʘʥʦʚʢʠ - ʩʪʦʧʘ4. ɺʳ ʛʦʚʦʨʠʪʝ ʩʝʙʝ, ʯʪʦ ʥʝʦʙʭʦʜʠʤ ʞʝʩʪʢʠʡ 
ʩʪʦʧ, ʯʪʦʙʳ ʚ ʩʣʫʯʘʝ ʦʰʠʙʢʠ ʥʝ ʧʦʪʝʨʷʪʴ ʩʣʠʰʢʦʤ ʤʥʦʛʦ. ʅʘ ʨʳʥʢʝ ʧʨʦʠʩʭʦʜʠʪ ʦʙʳʯʥʘʷ ʢʦʨ-
ʨʝʢʮʠʷ, ʦʪʢʘʪ, ʚʦ ʚʨʝʤʷ ʢʦʪʦʨʦʛʦ ʠʩʧʦʣʥʷʝʪʩʷ ʚʘʰ ʩʪʦʧ; ʟʘʪʝʤ ʨʳʥʦʢ ʦʪʧʨʘʚʣʷʝʪʩʷ ʚ ʪʫ ʩʪʦʨʦ-
ʥʫ, ʥʘ ʢʦʪʦʨʫʶ ʚʳ ʨʘʩʩʯʠʪʳʚʘʣʠ. ɺʳ ʘʥʘʣʠʟʠʨʫʝʪʝ ʩʚʦʠ ʧʦʪʝʨʠ ʠ ʨʝʰʘʝʪʝ, ʯʪʦ ʨʘʩʧʦʣʦʞʠʣʠ 
ʩʚʦʶ ʦʩʪʘʥʦʚʢʫ ʪʦʨʛʦʚʣʠ ʩʣʠʰʢʦʤ ʙʣʠʟʢʦ. ɺʘʤ ʥʘʜʦ ʙʳʣʦ ʜʘʪʴ ʨʳʥʢʫ "ʧʨʦʩʪʦʨ ʜʣʷ ʜʚʠʞʝʥʠʷ". 

ɺ ʩʣʝʜʫʶʱʝʡ ʪʦʨʛʦʚʣʝ ʚʳ ʨʘʟʤʝʱʘʝʪʝ ʩʚʦʡ ʩʪʦʧ ʥʝʦʙʳʯʥʦ ʜʘʣʝʢʦ ʦʪ ʪʦʯʢʠ ʚʭʦʜʘ, ʜʘʚʘʷ 
ʪʝʤ ʩʘʤʳʤ ʨʳʥʢʫ ʤʥʦʛʦ "ʤʝʩʪʘ". ʈʳʥʦʢ ʦʪʩʪʫʧʘʝʪ ʠ ʧʨʠʚʦʜʠʪ ʚʘʩ ʢ ʦʯʝʥʴ ʙʦʣɹhʠʤ ʧʦʪʝʨʷʤ. 
ʋ ʚʘʩ ʚ ʛʦʣʦʚʝ ʧʨʦʩʪʦ ʥʝ ʫʢʣʘʜʳʚʘʝʪʩʷ ʵʪʦʪ ʙʦʣʴʰʦʡ ʫʙʳʪʦʢ. ʇʨʦʜʝʣʘʚ ʘʥʘʣʠʟ ʩʥʦʚʘ, ʚʳ ʨʝʰʘʝʪʝ 
"ʩʞʘʪʴ ʩʚʦʠ ʟʘʱʠʪʥʳʝ ʦʩʪʘʥʦʚʢʠ". 

ʆʛʨʦʤʥʦʝ ʙʦʣʴʰʠʥʩʪʚʦ ʧʨʦʠʛʨʳʚʘʶʱʠʭ ʪʨʝʡʜʝʨʦʚ ʚʳʙʠʨʘʶʪ ʵʪʫ ʩʪʨʘʪʝʛʠʶ ʪʦʨʛʦʚʣʠ "ʚʧʝ-
ʨʝʜ-ʥʘʟʘʜ" ʠʟ-ʟʘ ʩʚʦʝʡ ʧʦʩʣʝʜʥʝʡ ʦʰʠʙʢʠ. ʉʪʨʫʢʪʫʨʘ ʇʝʨʚʦʛʦ ʊʠʧʘ ʠʩʧʳʪʳʚʘʝʪ ʚʨʝʤʷ ʦʪ ʚʨʝʤʝʥʠ 
ʠʟʤʝʥʝʥʠʷ, ʥʦ ʦʥʠ ʜʦʣʛʦ ʥʝ ʜʣʷʪʩʷ. ʃʶʙʦʝ ʧʨʦʜʚʠʞʝʥʠʝ ʦʢʘʟʳʚʘʝʪʩʷ ʚʨʝʤʝʥʥʳʤ ʷʚʣʝʥʠʝʤ. ʆʩʥʦʚʥʘʷ 
ʩʪʨʫʢʪʫʨʘ ʇʝʨʚʦʛʦ ʊʠʧʘ ʟʘʩʪʘʚʣʷʝʪ ʥʘʩ ʢʦʣʝʙʘʪʴʩʷ ʚʟʘʜ ʠ ʚʧʝʨʝʜ, ʢʘʢ ʤʘʷʪʥʠʢ. ʂʘʢ ʪʦʣʴʢʦ ʚʳ ʟʘʤʝ-
ʪʠʪʝ, ʯʪʦ ʧʦʣʫʯʘʝʪʝ ʦʜʥʠ ʠ ʪʝ ʞʝ ʨʝʟʫʣʴʪʘʪʳ ʧʦʩʪʦʷʥʥʦ, ʟʥʘʯʠʪ, ʚʳ ʫʚʷʟʣʠ ʚ ʵʪʦʡ ʩʪʨʫʢʪʫʨʝ ʇʝʨʚʦʛʦ 
ʊʠʧʘ. 

ʂʪʦ-ʪʦ ʦʧʨʝʜʝʣʠʣ ʙʝʟʫʤʠʝ ʢʘʢ "ʧʦʚʪʦʨʝʥʠʝ ʦʜʥʦʛʦ ʠ ʪʦʛʦ ʞʝ ʜʝʡʩʪʚʠʷ ʤʥʦʛʦ ʨʘʟ, ʩ ʦʞʠʜʘʥʠʝʤ 
ʨʘʟʣʠʯʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ". ɽʩʣʠ ʚʳ ʩʠʜʠʪʝ ʥʘ ʜʠʝʪʝ, ʥʦ ʚʨʝʤʝʥʘʤʠ ʦʙʲʝʜʘʝʪʝʩʴ, ʨʝʰʘʝʪʝ ʙʨʦʩʠʪʴ ʢʫ-
ʨʠʪʴ, ʥʦ ʚʩʝ ʝʱʝ ʞʘʞʜʝʪʝ ʩʠʛʘʨʝʪʫ, ʥʘʜʫʤʘʣʠ ʙʨʦʩʠʪʴ ʧʠʪʴ, ʥʦ ʚʩʝ ʚʨʝʤʷ ʞʝʣʘʝʪʝ ʩʧʠʨʪʥʳʭ ʥʘ-
ʧʠʪʢʦʚ ʠʣʠ ʥʘʮʝʣʝʥʳ ʥʘ ʚʳʠʛʨʳʰ, ʥʦ ʚʩʝ ʚʨʝʤʷ ʪʝʨʷʝʪʝ, ʪʦ ʵʪʦ ʟʥʘʯʠʪ, ʯʪʦ ʚʳ ʥʘʭʦʜʠʪʝʩʴ ʚ ʦʩʥʦʚʥʦʡ 
ʩʪʨʫʢʪʫʨʝ ʇʝʨʚʦʛʦ ʊʠʧʘ. 

ɽʩʣʠ ʚʳ ʦʙʨʘʪʠʪʝʩʴ ʢ ʦʙʳʯʥʦʤʫ ʧʩʠʭʦʪʝʨʘʧʝʚʪʫ (ʧʦʤʥʠʪʝ, ʷ ʙʳʣ ʦʜʥʠʤ ʠʟ ʥʠʭ), ʪʦ ʫʩʣʳʰʠʪʝ ʩʣʦʚʘ 
ʪʠʧʘ "ʩʘʤʦʩʘʙʦʪʘʞ", "ʢʦʤʧʣʝʢʩ ʥʝʧʦʣʥʦʮʝʥʥʦʩʪʠ", "ʙʦʷʟʥʴ ʫʩʧʝʭʘ" ʠ ʪʘʢ ʜʘʣʝʝ. 

ɿʘʢʣʶʯʝʥʠʝ. ɺʘʰʝ ʜʫʰʝʚʥʦʝ ʩʦʩʪʦʷʥʠʝ: ʵʤʦʮʠʠ, ʧʨʠʚʳʯʢʠ, ʩʪʨʘʭʠ ʧʦʨʦʞʜʘʶʪ ʜʠʩʬʫʥʢʮʠʶ ʚʘʰʝ-
ʛʦ ʧʦʚʝʜʝʥʠʷ. ɺʩʝ ʵʪʠ ʪʠʧʠʯʥʳʝ ʧʦʜʭʦʜʳ ʫʧʦʨʥʦ ʫʪʚʝʨʞʜʘʶʪ, ʯʪʦ ʩ ʚʘʤʠ ʧʨʦʠʩʭʦʜʠʪ ʯʪʦ-ʪʦ ʥʝʣʘʜʥʦʝ. 
ʆʩʥʦʚʥʘʷ ʩʪʨʫʢʪʫʨʘ ʇʝʨʚʦʛʦ ʊʠʧʘ ʨʘʙʦʪʘʝʪ ʪʘʢ ʞʝ, ʢʘʢ ʠ ʧʦʜʭʦʜ ɸʨʠʩʪʦʪʝʣʷ ʠ ʅʴʶʪʦʥʘ: ʦʙʟʦʨ "ʧʨʠʯʠʥ", 
ʧʦʠʩʢ "ʨʝʰʝʥʠʷ" ʠ ʦʞʠʜʘʥʠʝ ʨʘʟʣʠʯʥʦʛʦ "ʵʬʬʝʢʪʘ". 

ɽʩʣʠ ʚʘʰʘ ʦʩʥʦʚʥʘʷ ʩʪʨʫʢʪʫʨʘ - ʢʦʣʝʙʘʪʝʣʴʥʘʷ, ʥʠʢʘʢʦʝ ʨʝʰʝʥʠʝ ʥʝ ʧʦʤʦʞʝʪ, ʧʦʪʦʤʫ ʯʪʦ ʧʩʠʭʦʣʦ-
ʛʠʯʝʩʢʠʝ ʨʝʰʝʥʠʷ ʥʝ ʦʙʨʘʱʘʶʪʩʷ ʢ ʦʩʥʦʚʥʦʡ ʩʪʨʫʢʪʫʨʝ, ʦʧʨʝʜʝʣʷʶʱʝʡ ʧʦʚʝʜʝʥʠʝ. ɺʨʝʤʷ ʦʪ ʚʨʝ-
ʤʝʥʠ, ʥʝʢʦʪʦʨʳʝ ʠʟ ʥʠʭ, ʢʘʢ ʤʦʞʝʪ ʧʦʢʘʟʘʪʴʩʷ, ʨʘʙʦʪʘʶʪ, ʥʦ ʠʭ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʵʬʬʝʢʪ ʥʦʩʠʪ ʚʨʝ-
ʤʝʥʥʳʡ ʭʘʨʘʢʪʝʨ. ʇʨʦʚʝʨʴʪʝ ʩʘʤʠ, ʢʘʢ ʪʨʝʡʜʝʨʳ 

ʨʘʙʦʪʘʶʪ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʜʘʥʥʦʛʦ ʧʦʜʭʦʜʘ ʠ ʦʮʝʥʠʪʝ, ʢʘʢʦʡ ʧʨʦʮʝʥʪ ʚʥʦʩʠʤʳʭ ʠʤʠ ʠʟʤʝʥʝʥʠʡ 
ʥʦʩʠʪ ʧʦʩʪʦʷʥʥʳʡ ʭʘʨʘʢʪʝʨ. ʅʘʰʠ ʠʩʩʣʝʜʦʚʘʥʠʷ ʷʩʥʦ ʧʦʢʘʟʳʚʘʶʪ, ʯʪʦ ʙʦʣʴʰʠʥʩʪʚʦ ʪʨʝʡʜʝʨʦʚ ʧʦ-
ʩʪʦʷʥʥʦ ʚʦʟʚʨʘʱʘʶʪʩʷ ʢ ʩʚʦʠʤ ʧʨʝʞʥʠʤ, ʦʰʠʙʦʯʥʳʤ ʜʝʡʩʪʚʠʷʤ. ʀʟʤʝʥʝʥʠʷ ʢ ʣʫʯʰʝʤʫ ʥʘʙʣʶʜʘ-
ʣʠʩʴ ʪʦʣʴʢʦ ʫ ʪʝʭ, ʢʪʦ ʠʟʤʝʥʷʣ ʩʚʦʶ ʦʩʥʦʚʥʫʶ ʩʪʨʫʢʪʫʨʫ. 
ɽʩʣʠ ʚʘʰ ʦʙʨʘʟ ʜʝʡʩʪʚʠʡ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʢʦʣʝʙʘʪʝʣʴʥʦʡ ʤʦʜʝʣʠ (ʚʩʧʦʤʥʠʪʝ, ʯʪʦ ʭʦʜ ʚʩʝʭ ʛʝʥʝʨʘʪʦ-

ʨʦʚ ʚʩʝʛʜʘ ʠ ʚʝʟʜʝ ʚʦʟʚʨʘʱʘʶʪʩʷ ʢ ʥʫʣʶ), ʥʝ ʚʦʩʧʨʠʥʠʤʘʡʪʝ ʵʪʦ ʢʘʢ ʧʨʦʙʣʝʤʫ, ʢʦʪʦʨʫʶ ʚʳ ʜʦʣʞʥʳ 
ʧʨʝʦʜʦʣʝʪʴ. ʇʨʦʩʪʦ ʪʘʢʘʷ ʩʪʨʫʢʪʫʨʘ ʥʝʘʜʝʢʚʘʪʥʘ ʧʦʩʪʘʚʣʝʥʥʦʡ ʮʝʣʠ ʩʜʝʣʘʪʴ ʚʘʩ ʧʦʩʪʦʷʥʥʦ ʚʳʠʛʨʳ-
ʚʘʶʱʠʤ ʪʨʝʡʜʝʨʦʤ. ʂ ʩʯʘʩʪʴʶ, ʠʤʝʝʪʩʷ ʘʣʴʪʝʨʥʘʪʠʚʘ ʵʪʦʤʫ ʢʦʣʝʙʘʥʠʶ, ʣʝʞʘʱʝʤʫ ʚ ʦʩʥʦʚʝ ʩʪʨʫʢʪʫ-
ʨʳ. 

ʉʪʨʫʢʪʫʨʘ ɺʪʦʨʦʛʦ ʊʠʧʘ 

ʅʘʙʣʶʜʘʡʪʝ ʝʩʪʝʩʪʚʝʥʥʳʡ ʧʦʨʷʜʦʢ ʚʝʱʝʡ. ʀʱʠʪʝ ʩʦʦʪʚʝʪʩʪʚʠʝ ʵʪʦʤʫ ʧʦʨʷʜʢʫ, ʘ ʥʝ ʧʨʦʪʠʚʦʜʝʡ-
ʩʪʚʫʡʪʝ ʝʤʫ, ʯʪʦʙʳ ʦʥ ʥʝ ʧʨʦʪʠʚʦʜʝʡʩʪʚʦʚʘʣ ʚʘʤ. 

ɿʘʧʦʚʝʜʴ ʜʟʝʥ-ʙʫʜʜʠʟʤʘ. 

ʄʳ ʠʜʝʥʪʠʬʠʮʠʨʦʚʘʣʠ ʩʪʨʫʢʪʫʨʫ ʇʝʨʚʦʛʦ ʊʠʧʘ, ʢʦʪʦʨʘʷ ʦʩʥʦʚʘʥʘ ʥʘ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʠ ʣʝʚʦʛʦ ʧʦ-
ʣʫʰʘʨʠʷ ʛʦʣʦʚʥʦʛʦ ʤʦʟʛʘ. ʉʪʨʫʢʪʫʨʘ ɺʪʦʨʦʛʦ ʊʠʧʘ ʩʚʷʟʘʥʘ ʤʦʟʛʦʚʳʤ ʦʪʜʝʣʦʤ, ʟʘʚʝʜʫʶʱʠʤ ʪʚʦʨʯʝʩʪ-
ʚʦʤ. ʇʝʨʚʳʡ ʊʠʧ ʧʳʪʘʝʪʩʷ ʥʘʡʪʠ ʨʝʰʝʥʠʝ ʧʨʦʙʣʝʤʳ. ʉʪʨʫʢʪʫʨʘ ɺʪʦʨʦʛʦ ʊʠʧʘ ʧʨʝʦʙʨʘʟʫʝʪ ʦʜʥʦ ʩʦʩʪʦʷ-
ʥʠʝ ʚ ʜʨʫʛʦʝ. ʆʥʘ ʥʝ ʨʝʰʘʝʪ ʧʨʦʙʣʝʤʳ, ʥʦ ʩʧʦʩʦʙʩʪʚʫʝʪ ʳ. ʂʦʥʪʨʘʩʪ ʤʝʞʜʫ ʜʦʩʪʠʛʥʫʪʳʤʠ ʨʝʟʫʣʴʪʘ-
ʪʘʤʠ ʪʘʢʦʡ ʞʝ, ʢʘʢ ʤʝʞʜʫ ʢʣʘʩʩʠʯʝʩʢʦʡ ʠ ʢʚʘʥʪʦʚʦʡ ʬʠʟʠʢʦʡ. ʂʣʘʩʩʠʯʝʩʢʘʷ ʬʠʟʠʢʘ ʧʦʣʘʛʘʝʪ, ʯʪʦ ʜʣʷ 
ʩʦʟʜʘʥʠʷ ʯʝʛʦ-ʣʠʙʦ ʥʫʞʝʥ ʠʩʭʦʜʥʳʡ ʤʘʪʝʨʠʘʣ. ʂʚʘʥʪʦʚʘʷ ʬʠʟʠʢʘ ʫʪʚʝʨʞʜʘʝʪ, ʯʪʦ ʩʦʟʜʘʪʴ ʯʪʦ-ʣʠʙʦ 
ʤʦʞʥʦ ʠʟ ʥʠʯʝʛʦ, ʠʟ ʧʫʩʪʦʪʳ. ʂʣʘʩʩʠʯʝʩʢʘʷ ʬʠʟʠʢʘ ʛʦʚʦʨʠʪ, ʯʪʦ ʦʜʥʘ "ʤʘʪʝʨʠʷ" ʧʨʦʠʩʭʦʜʠʪ ʠʟ "ʜʨʫʛʦʡ ʤʘ-
ʪʝʨʠʠ". ʂʚʘʥʪʦʚʘʷ ʬʠʟʠʢʘ ʫʪʚʝʨʞʜʘʝʪ, ʯʪʦ "ʤʘʪʝʨʠʷ" ʧʨʦʠʩʭʦʜʠʪ ʠʟ "ʘʥʪʠʤʘʪʝʨʠʠ". ɺ ɻʣʘʚʝ 11 ʤʳ 
ʧʦʢʘʞʝʤ, ʢʘʢ ʠʩʧʦʣʴʟʦʚʘʪʴ ʵʪʦʪ ʧʦʜʭʦʜ ʜʣʷ ʧʝʨʝʩʪʨʦʡʢʠ ʥʘʰʝʡ ʩʦʙʩʪʚʝʥʥʦʡ ʩʪʨʫʢʪʫʨʳ. 
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ʂʦʛʜʘ ʚʘʤ ʫʜʘʝʪʩʷ ʫʩʧʝʰʥʦ ʨʝʰʠʪʴ ʧʨʦʙʣʝʤʫ, ʚʩʝ ʯʪʦ ʚʳ ʠʤʝʝʪʝ - ʵʪʦ ʦʪʩʫʪʩʪʚʠʝ ʧʨʦʙʣʝʤʳ. 
ʅʝʩʤʦʪʨʷ ʥʘ ʨʝʰʝʥʠʝ ʧʨʦʙʣʝʤʳ, ʚʳ ʚʩʝ ʝʱʝ ʥʝ ʤʦʞʝʪʝ ʧʦʣʫʯʠʪʴ ʪʦʪ ʨʝʟʫʣʴʪʘʪ, ʢʦʪʦʨʳʡ ʜʣʷ ʚʘʩ 
ʞʝʣʘʪʝʣʝʥ, ʥʘʧʨʠʤʝʨ, ʧʦʣʫʯʠʪʴ ʧʨʠʙʳʣʴ. ʅʘʰʘ ʤʝʥʪʘʣʴʥʦʩʪʴ ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤ ʧʦ ɸʨʠʩʪʦʪʝ-
ʣʶ ʩʪʘʣʘ ʦʙʨʘʟʦʤ ʞʠʟʥʠ. ɹʦʣʴʰʠʥʩʪʚʦ ʠʟ ʥʘʩ ʥʠʢʦʛʜʘ ʥʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪ ʘʣʴʪʝʨʥʘʪʠʚʥʳʭ ʧʦʜʭʦ-
ʜʦʚ. 

ʅʘ ʥʘʮʠʦʥʘʣʴʥʦʡ ʧʦʣʠʪʠʯʝʩʢʦʡ ʩʮʝʥʝ ʠ ʚ ʜʠʩʢʫʩʩʠʦʥʥʳʭ ʮʝʥʪʨʘʭ ʦʙʩʫʞʜʝʥʠʝ ʩʦʩʨʝʜʦʪʘʯʠ-
ʚʘʝʪʩʷ ʥʘ ʧʨʦʙʣʝʤʝ ʜʝʬʠʮʠʪʘ, ʠʥʬʣʷʮʠʠ, ʙʝʟʜʦʤʥʳʭ, ʥʘʣʦʛʦʚ, ʉʇʀɼʘ, ʦʙʨʘʟʦʚʘʥʠʷ ʠ ʪʘʢ - ʜʦ ʙʝʩ-
ʢʦʥʝʯʥʦʩʪʠ. ɺʝʣʠʢʠʝ ʣʠʜʝʨʳ, ʚʦʰʝʜʰʠʝ ʚ ʠʩʪʦʨʠʶ, ʥʝ ʙʳʣʠ ʦʟʘʙʦʯʝʥʳ ʧʨʦʙʣʝʤʦʡ ʚʳʙʦʨʘ ʨʝ-
ʰʝʥʠʡ, ʦʥʠ ʧʨʦʩʪʦ ʩʦʟʜʘʚʘʣʠ ʠ ʪʚʦʨʠʣʠ. ʌʨʘʥʢʣʠʥ ʈʫʟʚʝʣʴʪ ʠ ʋʠʥʩʪʦʥ ʏʝʨʯʠʣʣʴ ʥʝ ʧʳʪʘʣʠʩʴ 
ʨʝʰʠʪʴ ʧʨʦʙʣʝʤʫ ʩʦʟʜʘʥʠʷ ʆʩʠ ʚʦ ʚʨʝʤʷ ɺʪʦʨʦʡ ʄʠʨʦʚʦʡ ɺʦʡʥʳ5; ʦʥʠ ʩʦʟʜʘʚʘʣʠ ʦʩʥʦʚʫ ʙʫʜʫʱʝ-
ʛʦ, ʢʦʪʦʨʦʛʦ ʦʥʠ ʞʝʣʘʣʠ ʜʣʷ ʚʩʝʛʦ ʤʠʨʘ. 

ʇʨʦʙʣʝʤʘ ʚʳʙʦʨʘ ʨʝʰʝʥʠʡ, ʝʩʪʝʩʪʚʝʥʥʦ, ʠʤʝʝʪ ʤʝʩʪʦ, ʥʦ ʦʥʦ ʥʝ ʵʬʬʝʢʪʠʚʥʦ ʜʣʷ ʩʦʟʜʘʥʠʷ 
ʫʩʧʝʰʥʳʭ ʪʦʨʛʦʚʳʭ ʩʪʨʘʪʝʛʠʡ. ɺ ʥʘʠʙʦʣʴʰʝʤ ʯʠʩʣʝ ʩʣʫʯʘʝʚ ʥʠʯʝʛʦ ʥʝ ʤʝʥʷʝʪʩʷ. ʕʪʦ - ʢʣʶʯ. ʇʫʪʴ 
ʥʘʠʤʝʥʴʰʝʛʦ ʩʦʧʨʦʪʠʚʣʝʥʠʷ ʚ ʨʝʰʝʥʠʠ ʧʨʦʙʣʝʤʳ ʚʝʜʝʪ ʢ ʧʝʨʝʤʝʱʝʥʠʶ ʦʪ ʭʫʜʰʝʛʦ ʢ ʣʫʯʰʝʤʫ, 
ʘ ʟʘʪʝʤ - ʦʧʷʪʴ ʢ ʭʫʜʰʝʤʫ. ɺʳ ʧʨʠʥʠʤʘʝʪʝ ʤʝʨʳ ʢ ʪʦʤʫ, ʯʪʦʙʳ ʫʤʝʥʴh ʠʪʴ ʠʥʪʝʥʩʠʚʥʦʩʪʴ ʨʘʟʚʠʪʠʷ 
ʧʨʦʙʣʝʤʳ. ʇʦ ʤʝʨʝ ʩʥʠʞʝʥʠʷ ʠʥʪʝʥʩʠʚʥʦʩʪʠ, ʚʳ ʥʘʯʠʥʘʝʪʝ ʧʨʦ̫ ʚʣʷʪʴ ʚʩʝ ʤʝʥʴʰʝ ʫʩʠʣʠʡ, ʘ ʚʘ-
ʰʘ ʘʢʪʠʚʥʦʩʪʴ ʧʘʜʘʝʪ ʚ ʩʪʨʝʤʣʝʥʠʠ ʧʨʝʜʧʨʠʥʠʤʘʪʴ ʧʦʩʣʝʜʫʶʱʠʝ ʜʝʡʩʪʚʠʷ. ʊʘʢʦʝ ʧʦʚʝʜʝʥʠʝ 
ʣʝʞʠʪ ʚ ʦʩʥʦʚʝ ʪʠʧʠʯʥʦʡ ʮʠʢʣʠʯʝʩʢʦʡ ʤʦʜʝʣʠ, ʛʜʝ ʤʥʦʛʦ ʜʝʡʩʪʚʠʡ, ʥʦ ʥʠʢʘʢʦʛʦ ʨʝʘʣʴʥʦʛʦ ʨʝʟʫʣʴʪʘ-
ʪʘ. ɼʦʧʫʩʪʠʤ, ʚʳ ʧʨʦʜʦʣʞʘʝʪʝ ʨʘʙʦʪʘʪʴ ʥʘʜ ʫʣʫʯʰʝʥʠʝʤ ʩʠʪʫʘʮʠʠ. ʂʘʢ ʪʦʣʴʢʦ ʫʜʘʯʘ ʧʦʚʦʨʘʯʠ-
ʚʘʝʪʩʷ ʢ ʚʘʤ ʣʠʮʦʤ, ʚʳ, ʢʘʢ ʧʨʘʚʠʣʦ, ʨʘʩʩʣʘʙʣʷʝʪʝʩʴ ʠ ʥʝ ʚʳʧʦʣʥʷʝʪʝ ʚʩʝʛʦ ʢʦʤʧʣʝʢʩʘ ʜʝʡʩʪ-
ʚʠʷ, ʢʦʪʦʨʳʝ ʤʦʛʣʠ ʙʳ ʧʦʤʦʯʴ ʩʦʭʨʘʥʠʪʴ ʫʩʧʝʭ. ʀʤʝʥʥʦ ʵʪʘ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʥʘʙʣʶʜʘʝʪʩʷ ʩʝ-
ʛʦʜʥʷ ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ. ʆʪʢʨʳʚʘʝʪʩʷ ʥʦʚʳʡ ʨʝʩʪʦʨʘʥ ʠ ʧʨʝʜʣʘʛʘʝʪ ʧʨʝ-
ʚʦʩʭʦʜʥʳʝ ʙʣʶʜʘ, ʯʪʦʙʳ ʧʨʠʚʣʝʯʴ ʢ ʩʝʙʝ ʢʣʠʝʥʪʦʚ. ɿʘʪʝʤ ʢʘʯʝʩʪʚʦ ʢʫʭʥʠ ʧʘʜʘʝʪ, ʠ ʢʣʠʝʥʪʳ 
ʫʭʦʜʷʪ. ɺ ʨʦʤʘʥʪʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʷʭ ʤʳ ʫʭʘʞʠʚʘʝʤ ʟʘ ʜʝʚʫʰʢʦʡ, ʩʣʝʜʠʤ ʟʘ ʩʦʙʦʡ, ʯʪʦʙʳ ʧʦʥʨʘ-
ʚʠʪʴʩʷ, ʚʥʠʤʘʪʝʣʴʥʳ ʠ ʙʝʨʝʤ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʨʠ ʙʨʘʢʝ. ʇʦʞʝʥʠʚʰʠʩʴ, ʤʳ ʙʳʩʪʨʦ ʟʘʙʳʚʘʝʤ ʚʩʝ 
ʪʝ ʤʠʣʳʝ ʤʝʣʦʯʠ, ʢʦʪʦʨʳʝ ʧʨʝʞʜʝ ʜʝʣʘʣʠ ʥʘʰʠ ʦʪʥʦʰʝʥʠʷ ʩʪʦʣʴ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʤʠ. ʊʨʝʡʜʝʨʳ, 
ʢʦʪʦʨʳʝ ʪʦʨʛʫʶʪ, ʯʪʦʙʳ ʨʝh ʠʪʴ ʧʨʦʙʣʝʤʳ, ʘ ʥʝ ʟʘʥʷʪʳ ʩʦʟʜʘʥʠʝʤ ʧʨʠʙʳʣʠ, ʷʚʣʷʶʪ ʩʦʙʦʡ ʧʦʜʦʙ-
ʥʳʡ ʦʙʨʘʟʝʮ. 
ʄʝʜʠʮʠʥʘ ʩʢʦʨʝʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥʘ ʨʝʰʝʥʠʝʤ ʧʨʦʙʣʝʤ, ʯʝʤ ʩʦʟʜʘʥʠʝʤ ʫʩʣʦʚʠʡ ʟʜʦʨʦʚʦʛʦ 

ʦʙʨʘʟʘ ʞʠʟʥʠ. ʄʝʜʠʮʠʥʩʢʘʷ ʥʘʫʢʘ - ʥʝ ʤʝʪʦʜ ʜʣʷ ʫʢʨʝʧʣʝʥʠʷ ʟʜʦʨʦʚʴʷ. ɿʘʢʦʥ ʟʘʠʥʪʝʨʝʩʦʚʘʥ 
ʧʨʝʞʜʝ ʚʩʝʛʦ ʨʝʰʝʥʠʝʤ ʧʨʦʙʣʝʤʳ ʧʨʝʩʪʫʧʥʦʩʪʠ, ʘ ʥʝ ʨʝʘʙʠʣʠʪʘʮʠʠ ʪʝʭ, ʢʪʦ ʩʦʚʝʨʰʠʣ ʫʛʦʣʦʚ-
ʥʳʝ ʧʨʝʩʪʫʧʣʝʥʠʷ. ɿʘʢʦʥ - ʥʝ ʤʝʪʦʜ ʜʣʷ ʩʦʟʜʘʥʠʷ ʨʘʟʫʤʥʦʡ ʮʠʚʠʣʠʟʘʮʠʠ. ɸʥʘʣʦʛʠʯʥʦ ʠ ʧʩʠʭʦʪʝʨʘ-
ʧʠʷ - ʥʝ ʤʝʪʦʜ ʩʦʟʜʘʥʠʷ ʚʝʨʰʠʥ ʨʘʟʚʠʪʠʷ ʠ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʤʳʰʣʝʥʠʷ 
ʠ ʨʘʟʚʠʪʠʷ. 
ʂʘʨʣ ʖʥʛ (1975), ʧʦʩʚʷʪʠʚ ʤʥʦʛʦ ʣʝʪ ʨʘʙʦʪʳ ʚ ʵʪʦʡ ʦʙʣʘʩʪʠ, ʧʨʠʰʝʣ ʢ ʚʳʚʦʜʫ, ʯʪʦ ʥʘʠʙʦʣʝʝ 

ʯʘʩʪʦ ʩʘʤʠ ʧʨʦʙʣʝʤʳ ʙʳʣʠ ʩʘʤʠ ʧʦ ʩʝʙʝ ʥʝʫʤʝʩʪʥʳ. ʆʥ ʩʜʝʣʘʣ ʪʘʢʦʝ ʧʨʦʥʠʮʘʪʝʣʴʥʦʝ ʥʘʙʣʶ-
ʜʝʥʠʝ: 

"ɺʩʝ ʩʘʤʳʝ ʙʦʣʴʰʠʝ ʠ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʝ ʞʠʟʥʝʥʥʳʝ ʧʨʦʙʣʝʤʳ ʬʫʥʜʘʤʝʥʪʘʣʴʥʦ ʥʝʨʘʟ-
ʨʝʰʠʤʳ. ʆʥʠ ʥʠʢʦʛʜʘ ʥʝ ʤʦʛʫʪ ʙʳʪʴ ʨʝʰʝʥʳ, ʠʟ ʥʠʭ ʤʦʞʥʦ ʪʦʣʴʢʦ ʚʳʨʘʩʪʠ. ʊʘʢʦʝ "ʠʟʙʘʚʣʝ-
ʥʠʝ", ʢʘʢ ʜʦʢʘʟʘʥʦ ʚ ʜʘʣʴʥʝʡʰʝʤ ʠʩʩʣʝʜʦʚʘʥʠʠ, ʪʨʝʙʫʝʪ ʥʦʚʦʛʦ ʫʨʦʚʥʷ ʩʦʟʥʘʥʠʷ. ʇʦʷʚʣʝʥʠʝ 
ʫ ʧʘʮʠʝʥʪʘ ʙʦʣʝʝ ʚʳʩʦʢʠʭ ʠʥʪʝʨʝʩʦʚ ʠʣʠ ʰʠʨʦʢʦʛʦ ʢʨʫʛʦʟʦʨʘ, ʯʝʨʝʟ ʨʘʩʰʠʨʝʥʠʝ ʠʥʪʝʨʝʩʦʚ 
ʠʣʠ ʧʝʨʩʧʝʢʪʠʚʳ, ʧʨʠʚʦʜʠʪ ʢ ʧʦʪʝʨʝ ʙʝʟʦʪʣʘʛʘʪʝʣʴʥʦʩʪʠ ʥʝʨʘʟʨʝʰʠʤʦʡ ʨʘʥʝʝ ʧʨʦʙʣʝʤʳ. 
ʆʥʘ ʥʝ ʨʝʰʘʣʘʩʴ ʣʦʛʠʯʝʩʢʠ ʠ ʚ ʧʨʠʩʫʱʠʭ ʝʡ ʪʝʨʤʠʥʘʭ, ʥʦ ʠʩʯʝʟʘʣʘ, ʢʦʛʜʘ ʩʦʧʦʩʪʘʚʣʷʣʘʩʴ ʩ 
ʥʦʚʳʤʠ ʠ ʙʦʣʝʝ ʩʠʣʴʥʳʤʠ ʞʠʟʥʝʥʥʳʤʠ ʫʙʝʞʜʝʥʠʷʤʠ". 
ʇʦʠʩʢ ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤʳ ʥʝ ʧʦʟʚʦʣʷʝʪ ʚʘʤ ʩʦʟʜʘʚʘʪʴ ʪʦʛʦ, ʯʪʦ ʚʳ ʞʝʣʘʝʪʝ (ʧʨʠʙʳʣʴ), ʯʘʩʪʦ 

ʧʦʩʪʦʷʥʥʳʤ ʦʩʪʘʝʪʩʷ ʪʦ, ʯʝʛʦ ʚʳ ʪʦʯʥʦ ʥʝ ʭʦʪʠʪʝ (ʧʦʪʝʨʠ). ɺʳ ʥʝ ʜʦʣʞʥʳ ʧʨʝʦʙʨʘʟʦʚʚrʘʪʴ ʩʚʦʶ 
ʪʦʨʛʦʚʣʶ, ʚʘʤ ʥʫʞʥʦ ʧʦʜʥʷʪʴʩʷ ʥʘʜ ʥʝʡ. 

ʉʪʨʫʢʪʫʨʘ ɺʪʦʨʦʛʦ ʊʠʧʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʦʚʝʨʰʝʥʥʦ ʜʨʫʛʦʡ ʤʠʨ, ʛʜʝ ʚʩʝ ʘʚʪʦʤʘʪʠʯʝ-
ʩʢʠ ʨʘʙʦʪʘʝʪ ʥʘ ʚʘʰ ʧʨʦʛʨʝʩʩ ʚ ʜʦʩʪʠʞʝʥʠʠ ʚʘʰʠʭ ʮʝʣʝʡ. ɿʜʝʩʴ ʥʝʤʥʦʛʦ ʧʦʪʨʘʯʝʥʥʦʛʦ ʚʧʫʩʪʫʶ 

ʜʚʠʞʝʥʠʷ ʠʣʠ ʚʦʟʚʨʘʪʘ ʢ ʧʨʦh ʣʦʤʫ. ɺʳ ʢʦʥʪʨʦʣʠʨʫʝʪʝ "ʨʘʢʝʪʫ", ʛʜʝ ʚʩʷ ʵʥʝʨʛʠʷ ʩʢʦʥʮʝʥʪʨʠʨʦʚʘʥʘ 
ʥʘ ʥʘʧʨʘʚʣʝʥʠʠ, ʥʘʠʙʦʣʝʝ ʩʦʦʪʚʝʪʩʪʚʫʶɦ ʝʤ ʜʣʷ ʚʢʣʘʜʘ ʚ ʚʘʰ ʧʨʦʛʨʝʩʩ, ʩ ʦʯʝʥʴ ʥʝʙʦʣʴʰʠʤʠ 
ʦʪʢʣʦʥʝʥʠʷʤʠ. 

ʉʪʨʫʢʪʫʨʘ ɺʪʦʨʦʛʦ ʊʠʧʘ ʥʝ ʧʨʦʩʪʦ ʧʦʟʚʦʣʷʝʪ ʨʝʰʠʪʴ ʧʨʦʙʣʝʤʫ, ʥʦ ʦʪʢʨʳʚʘʝʪ ʜʦʨʦʛʫ ʢ ʩʦʟʠ-
ʜʘʥʠʶ ʠ ʪʚʦʨʯʝʩʪʚʫ. ʉʦʟʠʜʘʥʠʝ - ʪʝʭʥʠʢʘ, ʢʦʪʦʨʫʶ ʚʳ ʥʝ ʠʟʫʯʘʣʠ ʚ ʰʢʦʣʝ, ʜʦʤʘ ʠʣʠ ʥʘ ʨʘʙʦʪʝ. ɺʝ-
ʨʦʷʪʥʦ, ʵʪʦ - ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʡ ʥʘʚʳʢ, ʢʦʪʦʨʳʤ ʚʳ ʤʦʞʝʪʝ ʚʣʘʜʝʪʴ, ʯʪʦʙʳ ʭʦʨʦh ʦ ʪʦʨʛʦʚʘʪʴ. ʆʥ 
ʦʯʝʥʴ ʩʠʣʴʥʦ ʦʪʣʠʯʘʝʪʩʷ ʦʪ ʨʝʘʢʮʠʠ ʥʘ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ. ʆʜʥʦ ʠʥʪʝʨʝʩʥʦʝ ʟʘʤʝʯʘʥʠʝ ʩʦʩʪʦʠʪ 
ʚ ʪʦʤ, ʯʪʦ ʥʝ ʨʝʘʣʴʥʳʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ ʦʛʨʘʥʠʯʠʚʘʶʪ ʚʘʰ ʩʦʟʠʜʘʪʝʣʴʥʳʡ ʧʦʪʝʥʮʠʘʣ ʩʦʟʜʘʥʠʷ 
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ʧʨʠʙʳʣʠ ʚ ʪʦʨʛʦʚʣʝ. ʇʨʦʮʝʩʩ ʩʦʟʠʜʘʥʠʷ ʦʙʣʘʜʘʝʪ ʩʪʨʫʢʪʫʨʦʡ, ʧʨʷʤʦ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʡ ʥʘʰʝʡ ʨʝ-
ʘʢʮʠʠ ʥʘ ʩʫʱʝʩʪʚʫʶʱʠʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ. 

ʊʨʝʡʜʝʨ, ʧʝʨʝʦʮʝʥʠʚʘʶʱʠʡ ʨʦʣʴ ʦʙʩʪʦʷʪʝʣʴʩʪʚ, ʬʘʢʪʠʯʝʩʢʠ ʧʦʧʘʜʘʝʪ ʚ ʪʶʨʝʤʥʦʝ ʟʘʢʣʶʯʝ-
ʥʠʝ ʢ ʥʠʤ. ʆʙʩʪʦʷʪʝʣʴʩʪʚʘ - ʵʪʦ ʩʪʝʥʳ ʚʘʰʝʡ ʢʘʤʝʨʳ. ʂʦʛʜʘ ʚʳ ʩʦʟʠʜʘʝʪʝ, ʚʳ - ʩʚʦʙʦʜʥʳ, ʠ ʚʘʰʘ 
ʩʚʦʙʦʜʘ ʥʝ ʫʛʨʦʞʘʝʪ ʚʘʤ. ɺʩʷ ʥʘʰʘ ʞʠʟʥʴ ʧʦʜʯʠʥʝʥʘ ʩʫʨʦʚʦʤʫ ʨʝʛʣʘʤʝʥʪʫ. ɹʳʪʴ ʥʘ ʨʘʙʦʪʝ ʚ 
9:00, ʪʨʘʪʠʪʴ ʪʦʣʴʢʦ ʯʘʩ ʥʘ ʦʙʝʜ, ʠ ʥʝ ʧʦʢʠʜʘʪʴ ʨʘʙʦʪʫ ʜʦ 5:00 ʚʝʯʝʨʘ. ɺʩʪʨʝʯʘ ʩ ʧʩʠʭʦʘʥʘʣʠʪʠʢʦʤ - 
ʚ ʩʨʝʜʫ ʚʝʯʝʨʦʤ. ɼʦʢʪʦʨ ʛʦʚʦʨʠʪ, ʯʪʦ ʥʘʜʦ ʧʦʣʫʯʘʪʴ ʚʦʩʝʤʴ ʯʘʩʦʚ ʩʥʘ. ʅʘʜʦ ʚʳʧʦʣʥʠʪʴ ʩʣʝʜʫʶ-
ʱʠʝ ʧʨʦʝʢʪʳ ʜʦ ʪʦʛʦ ʤʦʤʝʥʪʘ, ʢʘʢ ʙʫʜʝʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ ʚʦʧʨʦʩ ʦ ʧʨʦʜʚʠʞʝʥʠʠ ʧʦ ʩʣʫʞʙʝ. ɽʞʝ-
ʢʚʘʨʪʘʣʴʥʳʝ ʥʘʣʦʛʠ ʥʝʦʙʭʦʜʠʤʦ ʟʘʧʣʘʪʠʪʴ ʢ ʧʷʪʥʠʮʝ. ʇʨʘʚʠʣʘ ʠ ʪʨʝʙʦʚʘʥʠʷ ʧʦʩʪʫʧʘʶʪ ʦʪʦʚʩʶʜʫ. 

ʀ ʚʦʪ ʚʳ ʥʘʯʠʥʘʝʪʝ ʪʦʨʛʦʚʘʪʴ, ʛʜʝ, ʦʧʨʝʜʝʣʝʥʥʦ, ʥʝʪ ʥʠʢʘʢʠʭ ʧʨʘʚʠʣ. ɺʳ ʪʦʨʛʫʝʪʝ, ʢʦʛʜʘ ʠ ʢʘʢ 
ʭʦʪʠʪʝ, ʠ ʩʢʦʣʢɹʦ ʭʦʪʠʪʝ. ɺʳ ʦʧʨʝʜʝʣʷʝʪʝ ʩʚʦʡ ʨʠʩʢ. ɺʳ ʩʦʟʜʘʝʪʝ ʩʚʦʠ ʜʦʭʦʜʳ. ʉʨʝʜʥʠʡ ʯʝʣʦʚʝʢ ʥʝ 

ʠʤʝʝʪ ʪʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʠʣʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʦʧʳʪʘ, ʯʪʦʙʳ ʚʦʩʧʨʦʠʟʚʦʜʠʪʴ ʪʘʢʠʝ ʨʝʟʫʣʴʪʘʪʳ. 
ʊʨʝʡʜʝʨʳ ʧʦʜʧʠʩʳʚʘʶʪʩʷ ʥʘ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʙʶʣʣʝʪʝʥʠ ʠ "ʛʦʨʷʯʠʝ ʣʠʥʠʠ", ʠʣʠ ʥʝ ʨʘʩʩʪʘʶʪʩʷ ʩ 
ʢʘʥʘʣʦʤ CNBC-FNN ʚ ʧʦʠʩʢʝ ʨʫʢʦʚʦʜʩʪʚʘ. ʈʝʘʣʴʥʳʡ ʧʨʦʚʦʜʥʠʢ ʤʦʞʝʪ ʧʦʷʚʠʪʩʷ ʪʦʣʴʢʦ ʠʟʥʫʪʨʠ, ʘ 
ʨʝʟʫʣʴʪʘʪʳ ʙʫʜʫʪ ʚʩʝʛʜʘ ʥʘʭʦʜʠʪʴʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʚʘʰʝʡ ʦʩʥʦʚʥʦʡ ʩʪʨʫʢʪʫʨʦʡ. 
ʄʳ ʠʩʩʣʝʜʫʝʤ ʧʦʜʨʦʙʥʦ ʣʠʯʥʫʶ ʚʥʫʪʨʝʥʥʶʶ ʩʪʨʫʢʪʫʨʫ ʧʨʠ ʠʟʫʯʝʥʠʠ ʏʝʪʚʝʨʪʦʛʦ ʋʨʦʚʥʷ ʚ ɻʣʘʚʝ 

11. ʄʳ ʧʨʦʩʣʝʜʠʤ ʨʘʟʣʠʯʠʷ ʤʝʞʜʫ ʇʝʨʚʳʤ ʠ ɺʪʦʨʳʤ ʊʠʧʘʤʠ ʦʩʥʦʚʥʳʭ ʩʪʨʫʢʪʫʨ, ʠ ʢʘʢ ʦʥʠ ʚʦʟʜʝʡʩʪ-
ʚʫʶʪ ʥʘ ʨʳʥʢʠ, ʚʘʩ ʠ ʚʘʰʫ ʪʦʨʛʦʚʣʶ. ʅʘ ʇʷʪʦʤ ʋʨʦʚʥʝ ʚ ɻʣʘʚʝ 12 ʤʳ ʧʦʜʚʝʜʝʤ ʠʪʦʛ, ʩʦʙʨʘʚ ʧʦʣʥʳʡ 
ʠʥʩʪʨʫʤʝʥʪʘʨʠʡ. 

ɿɸʂʃʖʏɽʅʀɽ 

ɺ ʵʪʦʡ ʛʣʘʚʝ ʤʳ ʨʘʩʩʤʦʪʨʝʣʠ ʥʝʢʦʪʦʨʳʝ ʝʩʪʝʩʪʚʝʥʥʳʝ ʧʨʦʮʝʩʩʳ, ʧʨʦʪʝʢʘʶʱʠʝ ʚʥʫʪʨʠ ʠ ʚʦʢʨʫʛ 
ʥʘʩ. ʄʳ ʠʩʩʣʝʜʦʚʘʣʠ ʪʨʠ ʧʨʠʥʮʠʧʘ, ʢʦʪʦʨʳʝ ʥʘʭʦʜʷʪʩʷ ʚ ʛʘʨʤʦʥʠʠ ʩ ʧʨʠʨʦʜʦʡ ʠ ʝʩʪʝʩʪʚʝʥʥʳʤ 
ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝʤ: 

1.   ɺʩʝ   ʩʪʨʝʤʠʪʩʷ   ʩʣʝʜʦʚʘʪʴ   ʧʫʪʝʤ   ʥʘʠʤʝʥʴʰʝʛʦ ʩʦʧʨʦʪʠʚʣʝʥʠʷ. 

2.   ʇʫʪʴ  ʥʘʠʤʝʥʴʰʝʛʦ  ʩʦʧʨʦʪʠʚʣʝʥʠʷ  ʦʧʨʝʜʝʣʷʝʪʩʷ ʚʩʝʛʜʘ ʦʩʥʦʚʥʦʡ ʠ ʦʙʳʯʥʦ ʥʝʚʠʜʠʤʦʡ 
ʩʪʨʫʢʪʫʨʦʡ. 

3.   ʕʪʘ   ʦʩʥʦʚʥʘʷ   ʩʪʨʫʢʪʫʨʘ   ʤʦʞʝʪ   ʙʳʪʴ   ʠʟʫʯʝʥʘ ʠ ʠʟʤʝʥʝʥʘ. 

ɿʘʪʝʤ ʤʳ ʟʘʛʣʷʥʫʣʠ ʛʣʫʙʞʝ ʚ ʩʪʨʫʢʪʫʨʫ ʩʪʨʫʢʪʫʨʳ ʠ ʦʙʥʘʨʫʞʠʣʠ ʨʘʟʣʠʯʠʝ ʤʝʞʜʫ ʧʦʯʪʠ 

ʫʥʠʚʝʨʩʘʣʴʥʳʤ ʧʦʜʭʦʜʦʤ ʢ ʧʦʠʩʢʫ ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤʳ ʧʨʦʪʠʚ ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠ ʚʳʛʦʜʥʦʛʦ - 
ʩʪʨʫʢʪʫʨʳ ʩʦʟʠʜʘʶʱʝʛʦ ʪʠʧʘ. 

ɺ ʩʣʝʜʫʶʱʝʡ ʛʣʘʚʝ ʤʳ ʠʩʩʣʝʜʫʝʤ, ʢʘʢ ʯʝʣʦʚʝʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʧʨʦʠʩʭʦʜʠʪ ʯʝʨʝʟ ʣʶʙʦʝ ʠʟʫʯʝʥ-
ʥʦʝ ʨʘʥʝʝ ʧʦʚʝʜʝʥʠʝ. ʄʳ ʙʫʜʝʤ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʧʷʪʴ ʰʘʛʦʚ, ʢʦʪʦʨʳʝ ʥʘʜʦ ʧʨʦʡʪʠ ʦʪ ʥʦʚʠʯʢʘ, 
ʯʪʦʙʳ ʩʪʘʪʴ ʵʢʩʧʝʨʪʦʤ. ɺ ʧʦʩʣʝʜʫʶɦʠʭ ʛʣʘʚʘʭ ʤʳ ʩʘʤʠ ʥʘʯʥʝʤ ʜʝʣʘʪʴ ʵʪʠ ʰʘʛʠ. 
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--- 5 --- 
ʅɸɺʀɻɸʊʆʈ ʈʓʅʂʆɺ: 

ʇʆʊʈɽɹʅʆʉʊʔ ɺ ʍʆʈʆʐʀʍ ʂɸʈʊɸʍ 
 

ʎɽʃʔ: ʀɿʋʏʀʊʔ ʇʋʊʀ ʈɸɿɺʀʊʀʗ ʆʊ ʅʆɺʀʏʂɸ ɼʆ ʕʂʉʇɽʈʊɸ, ʉ ʎɽʃʔʖ ʇʈʀʄɽʅʀʊʔ ʀʍ 
ɼʃʗ ʉʊɸʅʆɺʃɽʅʀʗ ʋʉʇɽʐʅʆʁ ʊʆʈɻʆɺʃʀ 

 
ʀʪʘʢ, ʤʳ ʦʙʩʫʜʠʣʠ ʥʳʥʝʰʥʝʝ ʩʦʩʪʦʷʥʠʝ ʙʦʣʴʰʠʥʩʪʚʘ ʪʨʝʡʜʝʨʦʚ, ʫʩʪʘʥʦʚʠʣʠ, ʥʘʩʢʦʣʢɹʦ 

ʧʨʦʩʪ ʥʘ ʩʘʤʦʤ ʜʝʣʝ ʨʳʥʦʢ, ʠʩʩʣʝʜʦʚʘʣʠ ʭʘʦʩ, ʢʘʢ ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʫʶ ʧʘʨʘʜʠʛʤʫ ʪʦʨʛʦʚʣʠ, ʠ ʨʘʩ-
ʩʤʦʪʨʝʣʠ ʜʚʝ ʨʘʟʣʠʯʥʳʝ ʩʪʨʫʢʪʫʨʳ ʩʪʨʫʢʪʫʨ. ɺ ʵʪʦʡ ʛʣʘʚʝ ʤʳ ʧʦʩʪʨʦʠʤ ʜʠʘʣʦʛʦʚʫʶ ʢʘʨʪʫ, ʥʘʰ ʜʘʣʴ-
ʥʝʡʰʠʡ ʧʫʪʝʚʦʜʠʪʝʣʴ ʧʦ ʵʪʦʡ ʢʥʠʛʝ ʠ ʦʙʝʩʧʝʯʠʤ ʦʙʨʘʪʥʫʶ ʩʚʷʟʴ, ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʦʡ ʫʟʥʘʝʤ, ʛʜʝ ʤʳ 
ʙʳʣʠ ʨʘʥʴʰʝ, ʠ ʛʜʝ - ʪʝʧʝʨʴ, ʢʘʢ ʪʨʝʡʜʝʨʳ, ʠ ʯʪʦ ʥʘʜʦ ʩʜʝʣʘʪʴ, ʯʪʦʙʳ ʫʣʫʯh ʠʪʴ ʥʘʰʠ ʫʩʧʝʭʠ ʚ ʪʦʨ-
ʛʦʚʣʝ. 
 

ʉʊʋʇɽʅʏɸʊʓʁ ʇʋʊʔ ʂ ʇʈʀɹʓʃʀ 

ʆʜʥʘ ʠʟ ʧʨʦʙʣʝʤ ʦʙʫʯʝʥʠʷ ʪʦʨʛʦʚʣʝ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʥʝʪ ʩʪʨʦʡʥʦʡ ʠ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʡ ʩʠʩ-
ʪʝʤʳ, ʢʦʪʦʨʘʷ ʦʙʝʩʧʝʯʠʚʘʝʪ ʧʨʦʜʚʠʞʝʥʠʝ ʥʘʯʠʥʘʶʱʝʛʦ ʪʨʝʡʜʝʨʘ ʦʪ ʧʦʣʥʦʛʦ ʥʝʚʝʜʝʥʠʷ ʢ ʨʝ-
ʘʣʴʥʦʤʫ ʟʥʘʥʠʶ ʠʣʠ ʦʪ ʩʦʩʪʦʷʥʠʷ ʧʦʪʝʨʴ ʥʘ ʨʳʥʢʝ ʢ ʨʝʛʫʣʷʨʥʳʤ ʫʩʧʝʰʥʳʤ ʩʜʝʣʢʘʤ. 
ʇʨʦʛʨʘʤʤʳ, ʷʚʣʷʶʱʠʝʩʷ ʜʦʩʪʫʧʥʳʤʠ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ, ʜʘʶʪ ʠʣʠ ʥʘʯʘʣʴʥʳʝ ʟʥʘʥʠʷ, ʠʣʠ ʦʧʠ-

ʩʳʚʘʶʪ ʨʷʜ ʯʘʩʪʦ ʠʩʧʦʣʴʟʫʝʤʳʭ ʠʥʜʠʢʘʪʦʨʦʚ. ʅʠ ʦʜʠʥ ʠʟ ʵʪʠʭ ʧʦʜʭʦʜʦʚ ʥʝ ʧʦʟʚʦʣʝ̫ʪ ʩʦʟʜʘʚʘʪʴ 
ʭʦʨʦʰʠʭ ʪʨʝʡʜʝʨʦʚ. 

ʆʜʥʘʢʦ, ʚ ʣʶʙʦʡ ʦʙʣʘʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʫʱʝʩʪʚʫʝʪ ʫʥʠʚʝʨʩʘʣʴʥʘʷ ʧʷʪʠʩʪʫʧʝʥʯʘʪʘʷ ʧʨʦʛʨʝʩʩʠʷ, 
ʢʦʪʦʨʫʶ ʧʨʦʭʦʜʠʪ ʯʝʣʦʚʝʢ ʦʪ ʧʦʷʚʣʝʥʠʷ ʠʥʪʝʨʝʩʘ ʢ ʵʪʦʤʫ ʚʠʜʫ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʠʣʠ ʫʨʦʚʥʷ ʥʦ-
ʚʠʯʢʘ, ʜʦ ʫʨʦʚʥʷ ʵʢʩʧʝʨʪʘ ʠ ʧʨʦʬʝʩʩʠʦʥʘʣʘ. ʊʘʢʫʶ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʠʩʩʣʝʜʦʚʘʣʠ ʙʨʘʪʴʷ ʍʫ-
ʙʝʨʪ ʃ. ʠ ʉʪʶʘʨʪ ɽ.ɼʨʝʡʬʫʩ (1986)1 ʚ ʢʥʠʛʝ ʦ ʢʦʤʧʴʶʪʝʨʘʭ, ʘ ʪʘʢʞʝ ɼʞʝʡʤʩ ʌ.ɼʘʣʴʪʦʥ, ʕʨʠʢ 
ʊ.ɼʞʦʥʩ ʠ ʈʦʙʝʨʪ ɹ.ɼʘʣʴʪʦʥ (1990)2 ʚ ʢʥʠʛʝ ʦ ʨʳʥʢʘʭ. ɼʘʥʥʘʷ ʧʨʦʛʨʝʩʩʠʷ ʦʙʝʩʧʝʯʠʚʘʝʪ ʥʘʩ ʩʪʨʫʢ-
ʪʫʨʦʡ ʜʣʷ ʩʦʟʜʘʥʠʷ ʥʘʰʝʡ ʢʘʨʪʳ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʪʦʨʦʡ ʤʳ ʧʝʨʝʭʦʜʠʤ ʦʪ ʦʜʥʦʛʦ ʫʨʦʚʥʷ ʢ ʜʨʫ-
ʛʦʤʫ ʠ ʤʦʞʝʤ ʠʟʫʯʠʪʴ ʦʩʦʙʝʥʥʦʩʪʠ ʢʘʞʜʦʛʦ ʠʟ ʵʪʠʭ ʫʨʦʚʥʝʡ. 

ʇʨʝʜʩʪʘʚʴʪʝ, ʯʪʦ ʚʳ ʚ ʧʝʨʚʳʡ ʨʘʟ ʧʨʠʰʣʠ ʥʘ ʢʦʥʮʝʨʪ ʬʦʨʪʝʧʴʷʥʦ, ʛʜʝ ʠʩʧʦʣʥʷʶʪʩʷ ʩʦʥʘʪʳ 
ʄʦʮʘʨʪʘ. ɺʦ ʚʨʝʤʷ ʠ ʧʦʩʣʝ ʢʦʥʮʝʨʪʘ, ʚʳ ʯʫʚʩʪʚʫʝʪʝ ʪʘʢʦʡ ʧʦʜʲʝʤ ʠ ʚʜʦʭʥʦʚʝʥʠʝ, ʯʪʦ ʨʝʰʘʝʪʝ: 
"ʅʝʟʘʚʠʩʠʤʦ ʦʪ ʪʦʛʦ, ʯʪʦ ʧʦʪʨʝʙʫʝʪʩʷ ʜʣʷ ʵʪʦʛʦ, ʷ ʭʦʯʫ ʥʘʫʯʠʪʴʩʷ ʠʛʨʘʪʴ ʥʘ ʬʦʨʪʝʧʴʷʥʦ. ʅʝʚʘʞ-
ʥʦ, ʦʪ ʤʦʝʛʦ ʠʩʪʠʥʥʦʛʦ ʧʨʠʟʚʘʥʠʷ, ʪʘʣʘʥʪʘ, ʩʧʦʩʦʙʥʦʩʪʝʡ, ʚʦʟʨʘʩʪʘ, - ʚʩʝ ʨʘʚʥʦ ʷ ʩʪʘʥʫ ʧʠʘʥʠʩʪʦʤ!" 
ʊʝʧʝʨʴ, ʚ ʢʘʯʝʩʪʚʝ ʜʨʫʛʦʛʦ ʧʨʠʤʝʨʘ, ʧʨʝʜʩʪʘʚʴʪʝ, ʯʪʦ ʚʘʩ ʧʨʠʚʣʝʢʘʶʪ ʩʣʝʜʫʶʱʠʝ ʧʦʥʷʪʠʷ: ʧʦʪʝʥʮʠ-
ʘʣʴʥʘʷ ʧʨʠʙʳʣʴ, ʚʳʟʦʚ ʨʳʥʢʘ, ʫʜʦʚʦʣʴʩʪʚʠʝ, ʦʙʨʘʟ ʞʠʟʥʠ ʠ ʪʘʢ ʜʘʣʝʝ. ɺ ʨʝʟʫʣʴʪʘʪʝ, ʚʳ ʨʝʠh-
ʣʠ, ʚʦ ʯʪʦ ʙʳ ʪʦ ʥʠ ʩʪʘʣʦ ʠʟʫʯʠʪʴ ʧʦʜʭʦʜ Profitunity, ʯʪʦʙʳ ʟʘʥʷʪʴʩʷ ʪʦʨʛʦʚʣʝʡ ʥʘ ʪʦʚʘʨʥʳʭ ʬʴʶ-
ʯʝʨʩʘʭ. 
ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʥʘʯʘʪʴ ʫʯʠʪʴʩʷ ʤʫʟʳʢʝ, ʚʳ, ʧʦ ʚʩʝʡ ʚʝʨʦʷʪʥʦʩʪʠ, ʢʫʧʠʣʠ ʙʳ ʠʣʠ ʘʨʝʥʜʦʚʘʣʠ 

ʧʠʘʥʠʥʦ, ʥʘʥʷʣʠ ʙʳ ʫʯʠʪʝʣʷ ʠʣʠ ʧʨʠʦʙʨʝʣʠ ʙʳ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʩʘʤʦʫʯʠʪʝʣʴ. ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʥʘʫ-
ʯʠʪʴʩʷ ʪʦʨʛʦʚʘʪʴ, ʚʳ, ʧʦ ʚʩʝʡ ʚʝʨʦʷʪʥʦʩʪʠ, ʢʫʧʠʣʠ ʙʳ ʠʣʠ ʘʨʝʥʜʦʚʘʣʠ ʦʙʦʨʫʜʦʚʘʥʠʝ, ʩʪʘʣʠ ʙʳ ʥʘ-
ʩʪʨʘʠʚʘʪʴʩʷ ʥʘ ʪʝʣʝʚʠʟʠʦʥʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʢʘʥʘʣʳ, ʪʠʧʘ CNBC-FNN, ʧʦʜʧʠʩʘʣʠʩʴ ʥʘ ʠʥʬʦʨʤʘ-
ʮʠʦʥʥʳʝ ʙʶʣʣʝʪʝʥʠ ʠ ʥʘʥʷʣʠ "ʧʨʝʧʦʜʘʚʘʪʝʣʝʡ", ʧʦʩʝʪʠʣʠ ʙʳ ʩʝʤʠʥʘʨʳ ʠ ʪ.ʧ. ʅʘʭʦʜʷʩʴ ʥʘ ʵʪʦʤ 
ʵʪʘʧʝ ʚʳ - ʥʦʚʠʯʦʢ. 
ʅʘ ʚʘʩ ʥʘʧʨʘʚʣʝʥ ʧʦʪʦʢ ʠʥʬʦʨʤʘʮʠʠ, ʢʦʪʦʨʳʡ ʚʳʨʘʙʦʪʘʝʪ ʫ ʚʘʩ ʚ ʜʘʣʴʥʝʡʰʝʤ ʭʦʨʦh ʠʝ 

(ʵʬʬʝʢʪʠʚʥʳʝ) ʠʣʠ ʚʨʝʜʥʳʝ (ʚʝʜʫʱʠʝ ʢ ʧʨʦʠʛʨʳʰʫ) ʥʘʚʳʢʠ ʠ ʢʦʥʮʝʧʮʠʠ. ɺʳ ʚʦʦʜʫh ʝʚʣʝʥʳ ʠ ʥʘ-
ʭʦʜʠʪʝʩʴ ʚ ʩʦʩʪʦʷʥʠʠ, ʢʦʪʦʨʦʝ ʧʩʠʭʦʣʦʛʠʷ ʥʘʟʳʚʘʝʪ ʵʥʝʨʛʠʝʡ "ʜʫʰʝʚʥʦʛʦ ʧʦʜʲʝʤʘ". ɺʳ ʠʩʧʳʪr -
ʚʘʝʪʝ ʪʘʢʠʝ ʦʱʫʱʝʥʠʷ, ʢʘʢ ʙʫʜʪʦ ʙʳ ʫ ʚʘʩ ʥʘʯʘʣʠʩʴ ʥʦʚʳʝ ʨʦʤʘʥʪʠʯʝʩʢʠʝ ʦʪʥʦʰʝʥʠʷ. ɺʳ ʯʫʚʩʪ-
ʚʫʝʪʝ ʠʟʙʳʪʦʢ ʵʥʝʨʛʠʠ, ʠ ʚʥʫʪʨʝʥʥʠʡ ʛʦʣʦʩ ʛʦʚʦʨʠʪ ʚʘʤ: "ʇʨʦʜʦʣʞʘʡ, ʜʚʠʛʘʡʩʷ ʜʘʣʴʰʝ". 

ɺ ʤʫʟʳʢʝ ʚʳ ʥʘʯʠʥʘʝʪʝ ʩ ʧʦʩʪʠʞʝʥʠʷ ʦʩʥʦʚ ʥʦʪʥʦʡ ʛʨʘʤʦʪʳ: ʧʦʣʥʘʷ ʥʦʪʘ, ʧʦʣʦʚʠʥʘ ʥʦʪʳ, 
ʧʘʫʟʘ ʠ ʪʘʢ ʜʘʣʝʝ. ʀʟʫʯʘʝʪʝ, ʛʜʝ ʥʘʭʦʜʠʪʩʷ ʢʣʘʚʠʰʘ "ʩʠ" ʠ ʢʘʢ ʧʨʠ ʠʛʨʝ ʧʨʘʚʠʣʴʥʦ ʜʝʨʞʘʪʴ ʧʘʣʴʮʳ 
ʨʫʢ ʥʘ ʢʣʘʚʠʰʘʭ. ɺʳ ʨʘʙʦʪʘʝʪʝ ʥʘʜ ʦʪʜʝʣʴʥʳʤʠ ʥʦʪʘʤʠ ʠ ʦʢʪʘʚʘʤʠ, ʯʪʦʙʳ ʟʘʪʝʤ ʧʝʨʝʡʪʠ ʢ ʤʝ-
ʣʦʜʠʷʤ ʠ ʢʦʤʧʦʟʠʮʠʷʤ. ɺ ʧʦʜʭʦʜʝ Profitunity ʚʳ ʫʯʠʪʝʩʴ ʪʦʨʛʦʚʘʪʴ ʪʘʢ, ʯʪʦʙʳ ʥʝ ʪʝʨʷʪʴ ʜʝʥʴʛʠ ʚ 
ʧʨʦʮʝʩʩʝ ʥʘʢʦʧʣʝʥʠʷ ʦʧʳʪʘ ʥʘ ʨʳʥʢʝ. ʀʪʘʢ, ʜʘʚʘʡʪʝ ʠʟʫʯʠʤ ʋʨʦʚʝʥʴ ʇʝʨʚʳʡ, ʠʣʠ ʫʨʦʚʝʥʴ ʥʦʚʠʯ-
ʢʘ. 
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ʅʘ ʥʘʯʘʣʴʥʦʤ ʫʨʦʚʥʝ ʮʝʣʴ ʤʫʟʳʢʘʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʩʣʝʜʫʶʱʘʷ: ʚʳʫʯʠʪʴ ʥʦʪʥʫʶ ʛʨʘʤʦʪʫ, ʘ 
ʪʘʢʞʝ ʦʩʚʦʠʪʴ ʯʪʝʥʠʝ ʥʦʪ ʠ ʫʧʦʪʨʝʙʣʷʝʤʦʡ ʘʙʙʨʝʚʠʘʪʫʨʳ. ʊʦʨʛʦʚʣʷ ʥʠʯʝʤ ʥʝ ʦʪʣʠʯʘʝʪʩʷ. ɺʳ 
ʫʯʠʪʝʩʴ ʯʠʪʘʪʴ ʷʟʳʢ ʨʳʥʢʘ. ʇʦ ʤʝʨʝ ʧʨʦʜʚʠʞʝʥʠʷ ʩ ʦʜʥʦʛʦ ʫʨʦʚʥʷ ʥʘ ʜʨʫʛʦʡ ʦʙʨʘʪʠʪʝ ʦʩʦʙʦʝ 
ʚʥʠʤʘʥʠʝ ʥʘ ʮʝʣʠ, ʫʩʪʘʥʦʚʣʝʥʥʳʝ ʜʣʷ ʢʘʞʜʦʛʦ ʫʨʦʚʥʷ. ʆʙʨʘʪʠʪʝ ʚʥʠʤʘʥʠʝ ʥʘ ʠʥʩʪʨʫʤʝʥʪʳ, ʢʦʪʦ-
ʨʳʝ ʠʩʧʦʣʴʟʫʶʪʩʷ ʜʣʷ ʪʦʨʛʦʚʣʠ, ʫʩʪʘʥʘʚʣʠʚʘʝʤʳʝ ʜʣʷ ʢʘʞʜʦʛʦ ʫʨʦʚʥʷ ʩ ʧʦʤʦʱʴʶ ʧʦʜʭʦʜʘ 
Profitunity. 

ʋʨʦʚʝʥʴ ʥʦʚʠʯʢʘ 

ʎʝʣʴ: ʥʝ ʪʝʨʷʪʴ ʜʝʥʴʛʠ, ʧʨʠʦʙʨʝʪʘʷ ʦʧʳʪ ʀʥʩʪʨʫʤʝʥʪʳ: OHLC, ʆʙʲʝʤ, MFI, ʆʢʥʘ 

Profitunity ʠ ʇʦʜʫʰʢʘ ʙʝʟʦʧʘʩʥʦʩʪʠ3 (air bag) 

ɺ ʤʘʪʝʤʘʪʠʢʝ - ʵʪʦ ʫʨʦʚʝʥʴ ʘʨʠʬʤʝʪʠʢʠ. ɺʩʝ ʦʩʥʦʚʥʳʝ ʧʦʣʦʞʝʥʠʷ ʠ ʜʦʧʫʱʝʥʠʷ ʙʘʟʠʨʫʶʪʩʷ 
ʥʘ ʪʝʦʨʠʠ ɸʨʠʩʪʦʪʝʣʷ, ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʦʡ ʚʩʝ - ʜʠʩʢʨʝʪʥʦ, ʧʦʵʪʦʤʫ ʤʳ ʤʦʞʝʤ ʩʦʩʯʠʪʘʪʴ ʠ/ʠʣʠ 
ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʪʴ ʘʙʩʦʣʶʪʥʦ ʚʩʝ ʚʦ ɺʩʝʣʝʥʥʦʡ. ɺ ʤʫʟʳʢʝ ʵʪʦ ʫʨʦʚʝʥʴ, ʥʘ ʢʦʪʦʨʦʤ ʠʟʫʯʘʶʪʩʷ ʟʚʫ-
ʢʠ ʠ ʥʦʪʳ. ɺ ʢʦʤʧʴʶʪʝʨʘʭ ʵʪʦʪ ʫʨʦʚʝʥʴ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʟʘʧʠʩʴʶ ʯʠʩʝʣ ʚ ʚʠʜʝ ʜʚʦʠʯʥʦʡ ʩʠʩʪʝ-
ʤʳ. ɺ ʧʩʠʭʦʣʦʛʠʠ ʟʘ ʵʪʦʪ ʫʨʦʚʝʥʴ ʦʪʚʝʯʘʝʪ ʣʝʚʦʝ ʧʦʣʫʰʘʨʠʝ ʤʦʟʛʘ. ɺ ʠʩʪʦʨʠʠ ʵʪʦʪ ʫʨʦʚʝʥʴ ʭʘ-
ʨʘʢʪʝʨʠʟʫʝʪʩʷ ʧʝʨʠʦʜʦʤ ʩʨʝʜʥʠʭ ʚʝʢʦʚ. 

ʅʘ  ʇʝʨʚʦʤ ʋʨʦʚʥʝ ʪʦʨʛʦʚʣʠ ʤʳ ʠʟʫʯʠʤ ʦʩʥʦʚʳ ʨʳʥʢʘ: ʩʣʦʚʘʨʴ, ʧʨʦʮʝʜʫʨʫ ʪʦʨʛʦʚ, ʯʪʦ ʦʟʥʘ-
ʯʘʶʪ ʪʨʝʙʦʚʘʥʠʷ ʧʦ ʤʘʨʞʝ ʠ ʪʘʢ ʜʘʣʝʝ. ʄʳ ʥʘʯʥʝʤ ʚʠʜʝʪʴ, ʢʘʢʦʡ ʦʙʲʝʤ ʠʥʬʦʨʤʘʮʠʠ ʥʝʩʫʪ ʚ ʩʝʙʝ 
ʠʥʩʪʨʫʤʝʥʪʳ ʥʘ ʵʪʦʤ ʫʨʦʚʥʝ. ʕʪʠʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ ʷʚʣʷʶʪʩʷ: ʮʝʥʦʚʳʝ ʙʘʨʳ ʠʣʠ OHLC (ʦʪ-
ʢʨʳʪʠʝ, ʥʘʠʙʦʣʴʰʘʷ, ʥʘʠʤʝʥʴʰʘʷ ʠ ʟʘʢʨʳʪʠʝ), ʦʙʲʝʤ, ʀʥʜʝʢʩ ʆʙʣʝʛʯʝʥʠʷ ʈʳʥʢʘ (MFI), ʆʢʥʘ 
Profitunity ʠ ʇʦʜʫʰʢʘ ʙʝʟʦʧʘʩʥʦʩʪʠ (air bag)4. 

ʄʳ ʩʣʝʜʠʤ ʟʘ ʨʳʥʦʯʥʳʤ ʧʨʦʮʝʩʩʦʤ ʙʘʨ ʟʘ ʙʘʨʦʤ. ʄʳ ʬʦʢʫʩʠʨʫʝʤ ʩʚʦʝ ʚʥʠʤʘʥʠʝ ʪʦʣʢɹʦ ʥʘ 
ʜʚʫʭ ʙʘʨʘʭ: ʪʝʢʫʱʝʤ ʠ ʧʨʝʜʳʜʫʱʝʤ. ʅʘʰ ʛʣʘʚʥʳʡ ʠʥʪʝʨʝʩ: ʧʦʥʷʪʴ ʨʘʟʚʠʚʘʶʱʝʝʩʷ ʧʦʚʝʜʝʥʠʝ ʨʳʥ-
ʢʘ. ʄʳ ʥʝ ʧʳʪʘʝʤʩʷ ʧʨʠʩʧʦʩʦʙʠʪʴ ʥʝʢʠʡ ʦʙʨʘʟʝʮ ʠʣʠ "ʰʘʙʣʦʥ", ʦʩʥʦʚʘʥʥʦʛʦ ʥʘ ʚʦʩʧʨʠʷʪʠʠ 
ʧʨʦʰʣʦʛʦ, ʵʢʩʪʨʘʧʦʣʠʨʫʝʤʦʛʦ ʥʘ ʪʝʢʫʱʝʝ ʨʥrʦʯʥʦʝ ʩʦʩʪʦʷʥʠʝ. 

ʕʪʦ ʧʝʨʚʳʡ ʰʘʛ ʥʘ ʧʫʪʠ ʢ ʪʨʝʡʜʝʨʫ-ɻ ʢʩʧʝʨʪʫ. ʂʘʢ ʥʦʚʠʯʦʢ, ʚʳ ʠʟʫʯʘʝʪʝ, ʢʪʦ ʚʩʝʤ ʟʘʧʨʘʚʣʷʝʪ, ʠ 
ʯʪʦ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʧʨʦʠʩʭʦʜʠʪ ʥʘ ʨʳʥʢʝ. ɺʳ ʥʘʯʠʥʘʝʪʝ ʠʜʝʥʪʠʬʠʮʠʨʦʚʘʪʴ ʪʨʝʥʜʳ ʨʘʟʣʠʯ-
ʥʦʡ ʧʨʦʪʷʞʝʥʥʦʩʪʠ. 
ɹʦʣʴʰʠʥʩʪʚʦ ʥʘʯʠʥʘʶʱʠʭ ʪʨʝʡʜʝʨʦʚ ʠʱʫʪ ʤʝʭʘʥʠʯʝʩʢʫʶ ʩʠʩʪʝʤʫ, ʢʦʪʦʨʘʷ ʩʜʝʣʘʝʪ ʠʭ ʙʦʛʘʪʳ-

ʤʠ ʠ ʫʩʧʝʰʥʳʤʠ. ʆʥʠ ʩʯʠʪʘʶʪ, ʯʪʦ ʜʣʷ ʵʪʦʛʦ ʜʦʩʪʘʪʦʯʥʦ ʩʦʙʨʘʪʴ ʚʦʝʜʠʥʦ ʨʳʥʦʯʥʫʶ ʛʦʣʦʚʦʣʦʤ-
ʢʫ. ɿʘʙʫʜʴʪʝ ʦʙ ʵʪʦʤ. ʊʘʢʦʛʦ ʥʠʢʦʛʜʘ ʥʝ ʩʣʫʯʠʪʩʷ. ɽʩʣʠ ʚʘʰʘ ʪʦʨʛʦʚʣʷ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʪʘʢʦʡ ʧʦ-
ʟʠʮʠʠ, ʪʦ ʚʳ - ʦʙʨʝʯʝʥʳ, ʧʦʩʢʦʣʴʢʫ ʫʜʘʯʘ ʫʙʝʞʠʪ ʦʪ ʚʘʩ. 
ʅʝ ʩʫʱʝʩʪʚʫʝʪ ʭʦʨʦʰʠʭ "ʤʝʭʘʥʠʯʝʩʢʠʭ ʩʠʩʪʝʤ", ʢʦʪʦʨʳʤ ʤʦʞʥʦ ʙʳʣʦ ʙʳ ʩʣʝʜʦʚʘʪʴ ʜʘʞʝ ʥʘ ʵʪʦʤ 

ʫʨʦʚʥʝ. ʇʦ ʤʦʝʤʫ ʤʥʝʥʠʶ, ʚʦʦʙʱʝ ʥʠʢʦʛʜʘ ʠ ʥʝ ʙʳʣʦ ʫʩʧʝʰʥʦʡ "ʤʝʭʘʥʠʯʝʩʢʦʡ" ʩʠʩʪʝʤʳ, ʢʦʪʦʨʘʷ 
ʦʧʠʩʳʚʘʣʘʩʴ ʙʳ ʣʠʥʝʡʥʦʡ ʤʦʜʝʣʴʶ. ʅʝ ʩʫʱʝʩʪʚʫʝʪ ʠ ʪʝʧʝʨʴ ʠ, ʧʦ ʚʩʝʡ ʚʝʨʦ̫ ʪʥʦʩʪʠ, ʥʠʢʦʛʜʘ ʥʝ 
ʙʫʜʝʪ ʩʫʱʝʩʪʚʦʚʘʪʴ, ʜʘʞʝ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʠʩʢʫʩʩʪʚʝʥʥʦʛʦ ʠʥʪʝʣʣʝʢʪʘ, ʘʥʘʣʦʛʦʚʳʭ ʧʨʦʮʝʩʩʦ-
ʨʦʚ, ʛʝʥʝʪʠʯʝʩʢʠʭ ʘʣʛʦʨʠʪʤʦʚ, ʦʨʪʦʛʦʥʘʣʴʥʳʭ ʨʝʛʨʝʩʩʠʡ ʠ ʥʝʡʨʦʥʥʳʭ ʩʝʪʝʡ. 

ʂʘʢ ʪʦʣʴʢʦ ʚʳ ʧʦʡʤʝʪʝ, ʢʘʢ ʨʳʥʦʢ ʥʘ ʩʘʤʦʤ ʜʝʣʝ ʨʝʘʣʴʥʦ ʨʘʙʦʪʘʝʪ (ʚʩʧʦʤʥʠʪʝ ʌʣʠʥʪʩʪʦʫʥʦʚ), 
ʚʘʤ ʩʪʘʥʝʪ ʷʩʥʦ, ʯʪʦ ʨʳʥʦʢ ʥʘʩʪʨʦʝʥ ʥʘ ʨʘʟʨʫʰʝʥʠʝ ʣʶʙʦʡ ʫʜʘʯʥʦʡ ʤʝʭʘʥʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ. ɺʩʝ 
ʤʝʭʘʥʠʯʝʩʢʠʝ ʩʠʩʪʝʤʳ ʫʤʠʨʘʶʪ! ʃʠʥʝʡʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʥʝ ʤʦʛʫʪ ʘʜʝʢʚʘʪʥʦ ʦʮʝʥʠʚʘʪʴ ʥʝʣʠʥʝʡ-

ʥʳʡ ʨʳʥʦʢ. ɽʩʣʠ ʙʳ ʩʫʱʝʩʪʚʦʚʘʣʘ ʧʦʩʪʦʷʥʥʦ ʚʳʠʛʨʳʚʘʶʱʘʷ ʤʝʭʘʥʠʯʝʩʢʘʷ ʩʠʩʪʝʤʘ, ʪʦ ʦʥʘ ʥʝ 
ʩʪʦʠʣʘ ʙʳ 3 ʪʳʩʷʯʠ ʜʦʣʣʘʨʦʚ, ʘ ʙʳʣʘ ʙʳ ʧʨʦʜʘʥʘ ʚ ʪʝʯʝʥʠʝ ʯʘʩʘ ʟʘ 30 ʤʠʣʣʠʦʥʦʚ ʜʦʣʣʘʨʦʚ. 
ʆʙʨʘʪʠʪʝ ʚʥʠʤʘʥʠʝ: ʤʳ ʛʦʚʦʨʠʤ ʧʦ ʧʦʚʦʜʫ ʤʝʭʘʥʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ, ʢʦʪʦʨʘʷ ʙʫʜʝʪ ʨʘʙʦʪʘʪʴ ʧʦʩʪʦ-
ʷʥʥʦ ʠ ʦʩʪʘʚʘʪʴʩʷ ʧʦʣʝʟʥʦʡ ʩʧʫʩʪʷ ʝʱʝ ʢʘʢʦʝ-ʪʦ ʚʨʝʤʷ. 
ʀʩʧʦʣʴʟʫʝʤʳʝ ʥʦʚʠʯʢʘʤʠ ʩʭʝʤʳ ʧʦʚʝʜʝʥʠʷ, ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʚʦʝʤ ʧʨʝʜʩʪʘʚʣʷʶʪ ʮʝʥʦʚʳʝ 

ʩʨʘʚʥʝʥʠʷ, ʢʦʪʦʨʳʝ ʙʳʩʪʨʦ ʧʨʠʭʦʜʷʪ ʚ ʥʝʛʦʜʥʦʩʪʴ, ʧʦʩʢʦʣʴʢʫ ʮʝʥʘ ʷʚʣʷʝʪʩʷ ʩʣʝʜʩʪʚʠʝʤ, ʘ ʥʝ 
ʧʨʠʯʠʥʦʡ. ʆʥʠ ʩʨʘʚʥʠʚʘʶʪ ʵʬʬʝʢʪ ʩ ʵʬʬʝʢʪʦʤ. ʊʘʢʘʷ ʪʝʭʥʠʢʘ ʚʦʦʙʱʝ ʥʝ ʚʝʜʝʪ ʢ ʚʛrʦʜʥʦʡ ʪʦʨʛʦʚ-
ʣʝ. ɺʨʝʤʷ ʦʪ ʚʨʝʤʝʥʠ ʦʥʘ ʜʘʩʪ "ʭʦʨʦʰʠʡ ʩʠʛʥʘʣ", 

ʥʦ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʪʘʢʠʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʥʝ ʧʨʠʚʦʜʠʪ ʢ ʧʦʣʫʯʝʥʠʶ ʧʦʩʪʦʷʥʥʦʡ ʧʨʠʙʳʣʠ. ʗ ʜʝʣʘʶ 
ʚʳʟʦʚ ʚʩʝʤ ʪʨʝʡʜʝʨʘʤ ʤʠʨʘ: ʜʣʷ ʢʘʞʜʦʛʦ ʩʣʫʯʘʷ, ʢʦʛʜʘ ʥʝʢʦʪʦʨʳʝ ʪʠʧʠʯʥʳʝ ʩʠʛʥʘʣʳ ʢ ʪʦʨʛʦʚʣʝ 
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ʜʘʣʠ ʧʨʠʙʳʣʴ 80 ʧʨʦʮʝʥʪʦʚ, ʷ ʤʦʛʫ ʧʦʢʘʟʘʪʴ ʚʘʤ ʧʷʪʴ ʩʠʛʥʘʣʦʚ ʪʦʛʦ ʞʝ ʩʘʤʦʛʦ ʪʠʧʘ, ʢʦʪʦʨʳʝ ʧʨʠʚʝ-
ʣʠ ʙʳ ʢ ʧʦʪʝʨʷʤ. ʗ ʠʤʝʶ ʚ ʚʠʜʫ ʩʪʦʭʘʩʪʠʯʝʩʢʠʡ ʦʩʮʠʣʣʷʪʦʨ, ʠʥʜʝʢʩ ʦʪʥʦʩʠʪʝʣʴʥʦʡ ʩʠʣʳ, ʤʦʤʝʥ-
ʪʫʤ, ʢʘʥʘʣʳ5 ʠ ʥʝʢʦʪʦʨʳʝ ʜʨʫʛʠʝ "ʩʪʘʨʳʝ ʠ ʥʘʜʝʞʥʳʝ" ʠʥʜʠʢʘʪʦʨʳ. 

ɿʘʜʘʯʘ ʥʦʚʠʯʢʘ ʜʦʣʞʥʘ ʩʦʩʪʦʷʪʴ ʚ ʪʦʤ, ʯʪʦʙʳ ʪʦʨʛʦʚʘʪʴ ʥʘ ʨʳʥʢʝ, ʥʝ ʪʝʨʷʪʴ ʜʝʥʴʛʠ, ʦʜʥʦ-
ʚʨʝʤʝʥʥʦ ʧʦʣʫʯʘʷ ʦʧʳʪ. ʇʨʠ ʨʘʟʚʠʪʠʠ ʪʠʧʠʯʥʦʛʦ ʩʮʝʥʘʨʠʷ ʙʦʣʴʰʠʥʩʪʚʦ ʥʦʚʠʯʢʦʚ ʚ ʤʫʟʳʢʝ, 
ʣʶʙʚʠ ʠʣʠ ʚ ʪʦʨʛʦʚʣʝ, ʠʤʝʶʪ ʪʝʥʜʝʥʮʠʶ ʚʳʨʘʙʘʪʳʚʘʪʴ ʦʛʨʦʤʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʵʥʝʨʛʠʠ "ʜʫʰʝʚʥʦʛʦ 
ʧʦʜʲʝʤʘ". ʆʙʳʯʥʦ ʚʩʣʝʜ ʟʘ ʚʦʦʜʫʰʝʚʣʝʥʠʝʤ ʥʘʩʪʫʧʘʝʪ ʜʝʧʨʝʩʩʠʷ. 

"ʗ ʥʝ ʦʞʠʜʘʣ, ʯʪʦ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʭʦʨʦʰʦ ʠʛʨʘʪʴ ʥʘ ʧʠʘʥʠʥʦ, ʷ ʜʦʣʞʝʥ ʟʘʥʠ-
ʤʘʪʴʩʷ ʧʦ ʯʝʪʳʨʝ ʯʘʩʘ ʝʞʝʜʥʝʚʥʦ ʚ ʪʝʯʝʥʠʝ ʥʝʩʢʦʣʴʢʠʭ ʣʝʪ". 

"ɼʝʚʫʰʢʘ ʫʞʝ ʥʝ ʚʳʛʣʷʜʝʣʘ ʪʘʢ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦ, ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʷ ʫʟʥʘʣ ʝʝ ʙʣʠʞʝ". 

"ʊʦʨʛʦʚʣʷ ʥʘ ʩʘʤʦʤ ʜʝʣʝ ʙʦʣʝʝ ʭʠʪʨʦʝ ʜʝʣʦ, ʯʝʤ ʷ ʦʞʠʜʘʣ. ʂʘʞʜʳʡ ʨʘʟ, ʢʘʢ ʪʦʣʴʢʦ ʷ ʜʝʣʘʶ ʰʘʛ 
ʚʧʝʨʝʜ, ʪʘʢ ʪʫʪ ʞʝ ʟʘ ʥʠʤ ʩʣʝʜʫʝʪ ʰʘʛ ʥʘʟʘʜ". 

ʕʪʦ ʪʘ ʪʦʯʢʘ, ʛʜʝ ʙʦʣʴʰʠʥʩʪʚʦ ʪʨʝʡʜʝʨʦʚ-ʥʦʚʠʯʢʦʚ ʧʦʢʠʜʘʶʪ ʪʦʨʛʦʚʣʶ. ʉʪʘʪʠʩʪʠʢʘ ʧʦʢʘʟʳʚʘʝʪ, 
ʯʪʦ ʙʦʣʴʰʠʥʩʪʚʦ ʚʥʦʚʴ ʚʩʪʫʧʘʶʱʠʭ ʥʘ ʧʫʪʴ ʪʦʨʛʦʚʣʠ ʦʩʪʘʶʪʩʷ ʥʘ ʨʳʥʢʝ ʪʦʣʴʢʦ ʚ ʪʝʯʝʥʠʝ ʦʢʦʣʦ 
ʪʨʝʭ ʤʝʩʷʮʝʚ. ʊʝ ʞʝ, ʢʪʦ ʩʫʤʝʝʪ ʧʝʨʝʞʠʪʴ ʧʝʨʠʦʜ ʜʝʧʨʝʩʩʠʠ, ʧʦʣʫʯʘʷ ʙʦʣʴʰʝ ʟʥʘʥʠʡ ʦ ʪʦʨʛʦʚʣʝ, 
ʪʦʯʥʦ ʪʘʢ ʞʝ ʢʘʢ ʠ ʚ ʤʫʟʳʢʝ, ʧʨʦʜʦʣʞʘʷ ʧʨʘʢʪʠʢʦʚʘʪʴʩʷ ʚ ʥʝʡ, ʠʤʝʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʚ ʙʫʜʫʱʝʤ ʜʦʩ-
ʪʠʯʴ ʫʩʧʝʭʘ. 

ʇʦ ʤʝʨʝ ʪʦʛʦ, ʢʘʢ ʚʳ ʠʟʫʯʘʝʪʝ ʧʦʚʝʜʝʥʠʝ ʨʳʥʢʘ, ʨʘʩʩʤʘʪʨʠʚʘʷ ʪʦʣʴʢʦ ʜʚʘ ʩʦʩʝʜʥʠʭ ʙʘʨʘ (ʪʝ-
ʢʫʱʝʝ ʠ ʧʨʝʜʜrʫɦʝʝ), ʧʨʠʭʦʜʠʪ ʧʦʥʠʤʘʥʠʝ ʪʦʛʦ, ʢʘʢʠʤ ʦʙʨʘʟʦʤ ʚ ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ ʨʘʙʦʪʘʝʪ ʨʳ-
ʥʦʢ. ɺʳ ʥʘʯʠʥʘʝʪʝ ʫʙʝʞʜʘʪʴʩʷ, ʯʪʦ ʵʪʦ - ʧʨʦʜʫʢʪ ʧʨʠʨʦʜʳ, ʘ ʥʝ ʵʢʦʥʦʤʠʢʠ, ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʭ ʠʣʠ 
ʪʝʭʥʠʯʝʩʢʠʭ ʧʨʠʥʮʠʧʦʚ. ʊʦʯʥʦ ʪʘʢ ʞʝ, ʢʘʢ ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʥʘʚʳʢʘ ʝʟʜʳ ʥʘ ʚʝʣʦʩʠʧʝʜʝ ʥʝʦʙʭʦʜʠʤʦ ʥʝ-
ʩʢʦʣʴʢʦ ʧʘʜʝʥʠʡ, ʯʪʦʙʳ ʜʘʪʴ ʚʘʤ ʧʨʠʥʮʠʧ ʚʥʫʪʨʝʥʥʝʛʦ ʙʘʣʘʥʩʘ, ʫʨʦʚʝʥʴ ʥʦʚʠʯʢʘ ʥʘʯʠʥʘʝʪʩʷ ʩ 
ʠʟʫʯʝʥʠʷ ʙʘʣʘʥʩʘ ʨʳʥʢʦʚ. ʊʦʣʴʢʦ ʧʦʩʣʝ ʧʦʷʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʜʣʷ ʧʝʨʝʭʦʜʘ ʥʘ ʩʣʝʜʫʶʱʠʡ 
ʫʨʦʚʝʥʴ ʧʦʥʠʤʘʥʠʷ, ʚʦʩʧʨʠʷʪʠʷ ʠ ʨʘʙʦʪʳ ʥʘ ʨʳʥʢʝ. 

ʋʈʆɺɽʅʔ ɺʊʆʈʆʁ: ʇʈʆɼɺʀʅʋʊʓʁ ʅɸʏʀʅɸʖʑʀʁ 

ʅʘ ʵʪʦʤ ʫʨʦʚʥʝ ʤʳ ʨʘʩʰʠʨʠʤ ʥʘʰ ʢʨʫʛʦʟʦʨ, ʨʘʩʩʤʘʪʨʠʚʘʷ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʙʘʨʦʚ, ʯʝʤ ʥʘ 
ʇʝʨʚʦʤ ʋʨʦʚʥʝ. ʊʝʧʝʨʴ ʤʳ ʧʝʨʝʭʦʜʠʤ ʦʪ ʫʨʦʚʥʷ ʥʦʚʠʯʢʘ ʢ ʧʨʦʜʚʠʥʫʪʦʤʫ ʥʘʯʠʥʘʶɦ ʝʤʫ. 

ʋʨʦʚʝʥʴ ʧʨʦʜʚʠʥʫʪʦʛʦ ʥʘʯʠʥʘʶʱʝʛʦ 

ʎʝʣʴ: ʨʝʛʫʣʷʨʥʦ ʧʦʣʫʯʘʪʴ ʧʨʠʙʳʣʴ, ʠʩʧʦʣʴʟʫʷ ʦʜʠʥ ʢʦʥʪʨʘʢʪ 

ʀʥʩʪʨʫʤʝʥʪʳ: ʚʦʣʥʳ ʕʣʣʠʦʪʘ ʠ ʬʨʘʢʪʘʣʳ 

ʇʨʦʜʚʠʥʫʪʳʡ ʥʘʯʠʥʘʶʱʠʡ ʚ ʤʫʟʳʢʝ - ʵʪʦ ʯʝʣʦʚʝʢ ʦʚʣʘʜʝʚʰʠʡ ʥʦʪʥʦʡ ʛʨʘʤʦʪʦʡ ʠ ʦʩʥʦʚʥʳʤʠ 
ʘʢʢʦʨʜʘʤʠ, ʥʘʯʠʥʘʝʪ ʠʩʧʦʣʥʷʪʴ ʤʫʟʳʢʫ, ʢʦʪʦʨʘʷ ʧʨʠʷʪʥʘ ʢʘʢ ʩʘʤʦʤʫ ʠʩʧʦʣʥʠʪʝʣʶ, ʪʘʢ ʠ ʝʛʦ 
ʩʣʫʰʘʪʝʣʷʤ, ʥʘʩʣʘʞʜʘʷʩʴ ʧʨʠ ʵʪʦʤ ʥʝʜʘʚʥʦ ʧʨʠʦʙʨʝʪʝʥʥʳʤʠ ʥʘʚʳʢʘʤʠ. ɼʘʚʘʡʪʝ ʧʦʩʤʦʪʨʠʤ ʥʘ 
ʨʘʟʣʠʯʠʷ ʤʝʞʜʫ ʇʝʨʚʳʤ ʠ ɺʪʦʨʳʤ ʋʨʦʚʥʝʤ. 
ɺ ʪʦ ʚʨʝʤʷ, ʢʘʢ ʇʝʨʚʳʡ ʋʨʦʚʝʥʴ ʚ ʤʘʪʝʤʘʪʠʢʝ - ʵʪʦ ʘʨʠʬʤʝʪʠʢʘ ʠ ʯʠʩʣʘ, ʪʦ ɺʪʦʨʦʡ ʋʨʦʚʝʥʴ 

- ʧʨʦʩʪʨʘʥʩʪʚʦ (ʛʝʦʤʝʪʨʠʷ). ɺ ʤʫʟʳʢʝ, ʥʘ ʇʝʨʚʦʤ ʋʨʦʚʥʝ ʤʳ ʟʘʠʥʪʝʨʝʩʦʚʘʥʳ ʟʚʫʢʦʤ; ʥʘ 

ɺʪʦʨʦʤ ʋʨʦʚʥʝ ʥʘʩ ʚʦʣʥʫʶʪ ʤʝʣʦʜʠʠ. ɺ ʠʩʪʦʨʠʠ - ʵʪʦ ʈʝʥʝʩʩʘʥʩ. ʕʪʦ ʚʟʛʣʷʜ ʥʘ ʪʝʥʠ ʪʘʢ, ʢʘʢ 
ʙʫʜʪʦ ʵʪʦ ʫʭʦʜʷʱʝʝ ʧʨʦʰʣʦʝ. ʕʪʦ - ʧʝʨʝʤʝʱʝʥʠʝ ʠʟ ʦʜʥʦʛʦ ʠʟʤʝʨʝʥʠʷ ʚ ʜʨʫʛʦʝ, ʙʦʣʝʝ ʚʳʩʦ-
ʢʦʛʦ ʧʦʨʷʜʢʘ. ʉʪʘʥʦʚʠʪʩʷ ʜʦʩʪʫʧʥʦʡ ʠʥʬʦʨʤʘʮʠʷ, ʢʦʪʦʨʘʷ ʙʳʣʘ ʥʝʦʯʝʚʠʜʥʘ ʥʘ ʧʝʨʚʦʤ ʫʨʦʚ-
ʥʝ. ʅʘ ʨʳʥʢʝ, ʚ ʯʘʩʪʥʦʩʪʠ, ʢʘʨʪʳ ʚʪʦʨʦʛʦ ʫʨʦʚʥʷ - ʬʨʘʢʪʘʣ ʠ ʚʦʣʥʳ ʕʣʣʠʦʪʘ. ʀʟʤʝʥʠʣʩʷ ʨʘʩ-
ʩʤʘʪʨʠʚʘʝʤʳʡ ʥʘʤʠ ʚʨʝʤʝʥʥʦʡ ʠʥʪʝʨʚʘʣ ʦʪ ʩʨʘʚʥʝʥʠʷ ʜʚʫʭ ʩʦʩʝʜʥʠʭ ʙʘʨʦʚ ʜʦ ʘʥʘʣʠʟʘ 140 
ʠ ʙʦʣʝʝ ʙʘʨʦʚ. 

ʕʪʘ ʪʦʯʢʘ ʷʚʣʷʝʪʩʷ ʢʨʠʪʠʯʝʩʢʦʡ ʜʣʷ ʚʩʝʭ ʪʨʝʡʜʝʨʦʚ. ɼʦʩʪʘʪʦʯʥʦ ʣʠ ʩʠʣʴʥʦ ʧʦʙʫʞʜʝʥʠʝ 
ʢ ʪʦʨʛʦʚʣʝ, ʯʪʦʙʳ ʧʨʝʦʜʦʣʝʪʴ ʧʦʣʦʩʳ ʚʨʝʤʝʥʥʳʭ ʥʝʫʜʘʯ, ʚʦʟʥʠʢʘʶʱʠʭ ʚ ʨʝʟʫʣʴʪʘʪʝ ʦʧʳ-
ʪʦʚ ʧʦ ʠʟʫʯʝʥʠʶ ʨʳʥʢʦʚ? ʊʘʢ ʞʝ, ʢʘʢ, ʧʘʜʘʷ ʩ ʚʝʣʦʩʠʧʝʜʘ, ʚʳ ʫʯʠʪʝʩʴ ʩʦʭʨʘʥʷʪʴ ʨʘʚʥʦʚʝʩʠʝ, 
ʨʳʥʦʯʥʳʝ ʧʦʪʝʨʠ ʧʦʟʚʦʣʷʶʪ ʚʘʤ ʠʟʫʯʠʪʴ ʙʦʣʴʰʝ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʘʤʦʛʦ ʩʝʙʷ ʠ ʪʦʯʝʢ ʙʘʣʘʥʩʘ 
ʥʘ ʨʳʥʢʝ. 

ʌʨʘʢʪʘʣʳ ʠ ʚʦʣʥʳ ʕʣʣʠʦʪʘ - ʠʥʩʪʨʫʤʝʥʪʳ, ʢʦʪʦʨʳʝ ʧʦʢʘʟʳʚʘʶʪ ʦʩʥʦʚʥʫʶ ʩʪʨʫʢʪʫʨʫ 
ʨʳʥʢʘ. ɺʦʣʥʳ ʕʣʣʠʦʪʘ ʦʧʨʝʜʝʣʷʶʪ ʜʚʠʞʝʥʠʝ ʨʳʥʢʘ ʢʘʢ ʚʚʝʨʭ, ʪʘʢ ʠ ʚʥʠʟ. ʇʦʜʭʦʜ Profitunity ʢ 
ʘʥʘʣʠʟʫ ʚʦʣʥ ʕʣʣʠʦʪʘ ʦʪʙʨʘʩʚrʘʝʪ 90 ʧʨʦʮʝʥʪʦʚ ʜʚʫʩʤʳʩʣʝʥʥʦʩʪʠ ʠ ʜʘʝʪ ʘʣʴʪʝʨʥʘʪʠʚʥʳʝ 
ʩʪʨʘʪʝʛʠʠ ʜʣʷ ʦʩʪʘʚʰʠʭʩʷ 10 ʧʨʦʮʝʥʪʦʚ. 
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ʗ ʜʫʤʘʶ, ʯʪʦ ʥʘʯʘʣʦ ʪʦʨʛʦʚʣʠ ʦʯʝʥʴ ʧʦʭʦʞʝ ʥʘ ʥʘʯʘʣʦ ʥʦʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʧʨʦʮʝʩ-
ʩʘ. ʇʝʨʚʦʝ ʯʪʦ ʚʳ ʭʦʪʠʪʝ, ʧʨʦʠʟʚʝʩʪʠ ʠʟʜʝʣʠʝ ʚʳʩʦʢʦʛʦ ʢʘʯʝʩʪʚʘ. ɽʩʣʠ ʚʳ ʥʘʯʥʝʪʝ ʫʚʝʣʠʯʠ-
ʚʘʪʴ ʧʨʦʠʟʚʦʜʩʪʚʦ ʧʨʝʞʜʝ, ʯʝʤ ʠʤʝʝʪʝ ʠʟʜʝʣʠʝ ʚʳʩʦʢʦʛʦ ʢʘʯʝʩʪʚʘ, ʫ ʚʘʩ ʚʦʟʥʠʢʘʝʪ ʧʦʪʦʢ 
ʚʦʟʚʨʘʪʦʚ ʪʦʚʘʨʦʚ ʦʪ ʥʝʫʜʦʚʣʝʪʚʦʨʝʥʥʳʭ ʢʣʠʝʥʪʦʚ. ɺʨʝʤʷ ʜʣʷ ʥʘʨʘʱʠʚʘʥʠʷ ʦʙʲʝʤʦʚ ʧʨʦʠʟ-
ʚʦʜʩʪʚʘ ʥʘʩʪʫʧʠʪ ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʫ ʚʘʩ ʙʫʜʝʪ ʚʳʩʦʢʦʢʘʯʝʩʪʚʝʥʥʦʝ ʠʟʜʝʣʠʝ. ʅʘ ʨʳʥʢʝ ʤʦʞʥʦ 
ʧʦʣʫʯʠʪʴ ʧʨʠʙʳʣʴ, ʪʦʨʛʫʷ ʦʜʥʠʤ ʢʦʥʪʨʘʢʪʦʤ. ɽʩʣʠ ʜʣʷ ʚʘʩ ʵʪʦ ʥʝʜʦʩʪʠʞʠʤʦ, ʟʥʘʯʠʪ, ʝʱʝ 
ʥʝʪ ʢʘʯʝʩʪʚʝʥʥʦʛʦ ʧʦʜʭʦʜʘ ʢ ʪʦʨʛʦʚʣʝ ʠʣʠ ʚʳ ʥʝ ʠʩʧʦʣʟɹʫʝʪʝ ʪʝʭʥʠʢʫ ʜʦʣʞʥʳʤ ʦʙʨʘʟʦʤ. 

ʇʨʦʜʚʠʥʫʪʳʡ ʥʦʚʠʯʦʢ ʩʪʘʥʦʚʠʪʩʷ ʧʨʦʠʟʚʦʜʠʪʝʣʝʤ ʢʘʯʝʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ ʠ ʧʦʣʫʯʘʝʪ 
ʧʨʠʙʳʣʴ. ʉʣʝʜʫʶʱʠʡ ʰʘʛ - ʢ ʫʨʦʚʥʶ ʢʦʤʧʝʪʝʥʪʥʦʛʦ ʪʨʝʡʜʝʨʘ, ʥʘʯʘʣʦ ʪʦʨʛʦʚʣʠ ʥʘ ʤʥʦʛʦʢʦʥ-
ʪʨʘʢʪʥʦʡ ʦʩʥʦʚʝ, ʘʚʪʦʤʘʪʠʯʝʩʢʠ ʧʨʠʤʝʥʷʷ ʥʘʚʳʢʠ, ʧʦʣʫʯʝʥʥʳʝ ʥʘ ʧʝʨʚʳʭ ʜʚʫʭ ʫʨʦʚʥʷʭ. 
ɺʥʠʤʘʥʠʝ ʪʨʝʡʜʝʨʘ ʚ ʵʪʦʡ ʪʦʯʢʝ ʩʦʩʨʝʜʦʪʦʯʝʥʦ ʥʘ ʤʘʢʩʠʤʠʟʘʮʠʠ ʧʨʠʙʳʣʠ ʥʘ ʠʥʚʝʩʪʠʨʦʚʘʥ-
ʥʳʡ ʢʘʧʠʪʘʣ (ROI)6, ʘ ʥʝ ʥʘ ʜʦʭʦʜʝ ʩ ʦʪʜʝʣʴʥʦʛʦ ʢʦʥʪʨʘʢʪʘ. ʕʪʦ ʫʨʦʚʝʥʴ ʧʨʦʬʝʩʩʠʦʥʘʣʦʚ, 
ʟʜʝʩʴ ʪʨʝʡʜʝʨ ʥʘʭʦʜʠʪʩʷ ʩʨʝʜʠ 3 ʧʨʦʮʝʥʪʦʚ ʣʫʯʰʠʭ ʚ ʜʘʥʥʦʡ ʧʨʦʬʝʩʩʠʠ. ʊʝʧʝʨʴ ʤʳ ʛʦʚʦ-
ʨʠʤ ʦ ʨʝʘʣʴʥʳʭ ʜʝʥʴʛʘʭ! 

 

ʋʈʆɺɽʅʔ ʊʈɽʊʀʁ: ʂʆʄʇɽʊɽʅʊʅʓʁ ʊʈɽʁɼɽʈ 

ʋʨʦʚʝʥʴ ʢʦʤʧʝʪʝʥʪʥʦʩʪʠ 

 

ʎʝʣʴ: ʤʘʢʩʠʤʠʟʠʨʦʚʘʪʴ ʦʙʱʫʶ ʧʨʠʙʳʣʴ ʥʘ ʠʥʚʝʩʪʠʨʦʚʘʥʥʳʡ ʢʘʧʠʪʘʣ, ʪʦʨʛʫʷ ʥʘ ʤʥʦʛʦ ʢʦʥ-
ʪʨʘʢʪʥʦʡ ʦʩʥʦʚʝ, ʥʘ ʩʧʨʵʜʘʭ ʠ ʚʳʧʠʩʳʚʘʷ ʦʧʮʠʦʥʳ 

ʀʥʩʪʨʫʤʝʥʪʳ: çProfitunity ʊʦʨʛʦʚʳʡ ʇʘʨʪʥʝʨè, çProfitunity ʇʣʘʥʠʨʦʚʘʥʠʝ ʊʦʨʛʦʚʣʠè 

ʅʘ ʵʪʦʤ ʫʨʦʚʥʝ ʤʫʟʳʢʘʥʪ-ʫʯʝʥʠʢ ʤʦʞʝʪ ʠʛʨʘʪʴ ʪʦʯʥʦ ʪʦ, ʯʪʦ ʥʘʧʠʩʘʥʦ ʚ ʥʦʪʘʭ. ʇʘʩʩʘʞʠ, 

ʢʦʪʦʨʳʝ ʥʘʜʦ ʠʩʧʦʣʥʷʪʴ ʛʨʦʤʢʦ, ʠʛʨʘʶʪʩʷ ʛʨʦʤʢʦ. ʏʘʩʪʠ ʩ ʫʩʢʦʨʝʥʥʳʤ ʪʝʤʧʦʤ ʧʨʦʠʛʨʳʚʘʶʪ-
ʩʷ ʙʳʩʪʨʦ. ʉʪʘʥʦʚʣʝʥʠʝ ʢʦʤʧʝʪʝʥʪʥʦʩʪʠ - ʵʪʦ ʪʦʯʥʦʝ ʠʩʧʦʣʥʝʥʠʝ ʧʦ ʥʦʪʘʤ. ɺ ʪʦʨʛʦʚʣʝ ʩʪʘ-
ʥʦʚʣʝʥʠʝ ʢʦʤʧʝʪʝʥʪʥʦʩʪʠ ʦʟʥʘʯʘʝʪ ʨʦʩʪ ʚʘh ʝʡ ʦʙʱʝʡ ʧʨʠʙʳʣʠ ʥʘ ʠʥʚʝʩʪʠʨʦʚʘʥʥʳʡ ʢʘʧʠʪʘʣ. 
ɺʳ ʘʢʢʫʨʘʪʥʦ ʯʠʪʘʝʪʝ ʩʮʝʥʘʨʠʡ ʨʳʥʢʘ. ʂʦʛʜʘ ʨʳʥʦʢ ʛʦʚʦʨʠʪ: "ʇʦʢʫʧʘʡ", ʚʳ - ʧʦʢʫʧʘʝʪʝ, ʢʦʛʜʘ ʦʥ ʛʦ-
ʚʦʨʠʪ: "ʇʨʦʜʘʚʘʡ", ʚʳ - ʧʨʦʜʘʝʪʝ, ʘ ʢʦʛʜʘ ʦʥ ʛʦʚʦʨʠʪ: "ʆʩʪʘʚʘʡʩʷ ʚʥʝ ʨʳʥʢʘ", ʚʳ - ʦʩʪʘʝʪʝʩʴ ʚʥʝ 
ʨʳʥʢʘ. ɺʳ "ʧʨʠʥʦʩʠʪʝ ʜʦʤʦʡ ʢʫʩʦʢ ʤʷʩʘ" ʟʘʩʣʫʞʝʥʥʦ ʠ ʧʦʩʪʦ̫ ʥʥʦ. ɼʨʫʛʠʤʠ ʩʣʦʚʘʤʠ, ʚʳ ʨʘʙʦʪʘʝʪʝ 
ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʠʥʩʪʨʫʤʝʥʪʘʤʠ ʨʳʥʢʘ, ʠ ʧʦʣʫʯʘʝʪʝ ʜʦʭʦʜ. 
ʊʨʝʪʠʡ ʋʨʦʚʝʥʴ ʦʪʢʨʳʚʘʝʪ ʥʦʚʳʡ ʪʠʧ ʧʨʦʩʪʨʘʥʩʪʚʘ. ɺ ʠʩʪʦʨʠʠ ʵʪʦ - ʇʨʦʤʳʰʣʝʥʥʘʷ ʈʝʚʦ-

ʣʶʮʠʷ, ʢʦʛʜʘ ʦʪʢʨʚrʘʶʪʩʷ ʥʦʚʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʠ ʧʝʨʩʧʝʢʪʠʚʳ, ʚʩʣʝʜʩʪʚʠʝ ʥʦʚʦʛʦ ʧʦʥʠʤʘʥʠʷ ʭʘ-
ʨʘʢʪʝʨʘ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʵʢʦʥʦʤʠʢʠ. ɺ ʤʘʪʝʤʘʪʠʢʝ ʵʪʦ - ʘʣʛʝʙʨʘ, ʢʦʪʦʨʘʷ ʧʦʟʚʦʣʷʝʪ ʥʘʤ ʨʝʰʘʪʴ 
ʟʘʜʘʯʠ ʩ ʥʝʠʟʚʝʩʪʥʳʤʠ ʚʝʣʠʯʠʥʘʤʠ. ʉʪʘʚʠʪʩʷ ʟʘʜʘʯʘ ʧʦʠʩʢʘ "ʥʝʠʟʚʝʩʪʥʦʛʦ" ʭ. ʕʪʦ - ʨʘʥʥʝʝ ʥʘʯʘ-
ʣʦ ʢ ʧʦʥʠʤʘʥʠʶ ʧʨʠʨʦʜʳ ʭʘʦʩʘ. ʊʨʝʪʠʡ ʋʨʦʚʝʥʴ ʥʘʯʠʥʘʝʪ ʦʪʩʣʝʞʠʚʘʪʴ ʪʦ, ʯʪʦ ʙʦʣʴʰʠʥʩʪʚʦ ʣʶ-
ʜʝʡ ʥʘʟʳʚʘʝʪ "ʧʨʠʯʠʥʘʤʠ", ʭʦʪʷ ʩʢʦʨʝʝ, ʵʪʦ - ʵʬʬʝʢʪʳ. 
ʀʥʩʪʨʫʤʝʥʪʳ ʨʳʥʢʘ ʥʘ ʵʪʦʤ ʫʨʦʚʥʝ ʚʢʣʶʯʘʶʪ "Profitunity ʇʣʘʥʠʨʦʚʘʥʠʝ ʊʦʨʛʦʚʣʠ"7, ʢʦʪʦʨʦʝ ʧʦ-

ʟʚʦʣʷʝʪ ʜʦʩʪʠʯʴ ʤʘʢʩʠʤʘʣʴʥʦʡ ʛʠʙʢʦʩʪʠ ʠ ʧʨʠʙʳʣʠ ʦʪ ʢʦʥʪʨʦʣʷ ʦʩʥʦʚʥʦʡ ʠ ʥʝʚʠʜʠʤʦʡ ʩʪʨʫʢʪʫʨʳ 
ʨʳʥʢʘ. ʕʪʦ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʚʦʡʪʠ ʚ "ʨʠʪʤ" ʠ ʥʘʯʘʪʴ "ʪʘʥʮʝʚʘʪʴ" ʚ ʪʘʢʪ ʩ ʠʛʨʘʶʱʝʡ ʤʫʟʳʢʦʡ, ʢʦʪʦ-
ʨʫʶ ʠʩʧʦʣʥʷʝʪ ʚ ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ ʨʳʥʦʢ. ʆʥʦ ʧʦʟʚʦʣʷʝʪ ʪʨʝʡʜʝʨʫ ʟʥʘʪʴ, ʥʘʩʢʦʣʴʢʦ ʝʛʦ ʘʥʘʣʠʟ 
"ʥʝʚʝʨʝʥ" ʠʣʠ "ʥʝ ʩʦʧʨʠʢʘʩʘʝʪʩʷ" ʩ ʨʳʥʢʦʤ. ɽʩʣʠ ʦʥ ʥʝʚʝʨʝʥ, ʪʦ ʩʦʦʪʚʝʪʩʪʚʫʶʱʘʷ ʩʪʨʘʪʝʛʠʷ ʩʦ-
ʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʦʩʪʘʥʦʚʠʪʴʩʷ ʠ ʧʦʣʥʦʩʪʴʶ ʠʟʤʝʥʠʪʴ ʝʝ. ɽʩʣʠ ʘʥʘʣʠʟ "ʥʝ ʩʦʧʨʠʢʘʩʘʝʪʩʷ", ʥʘʠ-
ʣʫʯʰʝʝ ʨʝʰʝʥʠʝ - ʚʳʡʪʠ ʠʟ ʨʳʥʢʘ. 
ʎʝʣʴ Profitunity ʇʣʘʥʠʨʦʚʘʥʠʝ ʊʦʨʛʦʚʣʠ - ʦʙʝʩʧʝʯʠʪʴ ʤʘʢʩʠʤʘʣʴʥʳʡ ʜʦʭʦʜ ʦʪ ʜʚʠʞʝʥʠʷ ʥʘ 

ʨr ʥʢʝ, ʧʦʟʚʦʣʷʷ ʩʘʤʦʤʫ ʨʳʥʢʫ (ʣʫʯʰʝ ʠ ʙʳʩʪʨʝʝ, ʯʝʤ ʩʠʩʪʝʤʘ ʘʨʙʠʪʨʘʞʘ) ʦʧʨʝʜʝʣʠʪʴ ʥʘʠʙʦʣʝʝ 
ʧʦʜʭʦʜʷʱʫʶ ʜʣʷ ʵʪʦʛʦ ʩʪʨʘʪʝʛʠʶ. Profitunity ʇʣʘʥʠʨʦʚʘʥʠʝ ʊʦʨʛʦʚʣʠ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʥʘʠʣʫʯʰʝʝ 
ʩʦʦʪʥʦʰʝʥʠʝ ʨʠʩʢ/ʧʨʠʙʳʣʴ ʜʣʷ ʨʘʟʤʝʱʘʝʤʳʭ ʘʢʪʠʚʦʚ. 
ɼʨʫʛʦʡ ʛʣʘʚʥʳʡ ʠʥʩʪʨʫʤʝʥʪ ʥʘ ʵʪʦʤ ʫʨʦʚʥʝ "Profitunity ʊʦʨʛʦʚʳʡ ʇʘʨʪʥʝʨ". ʎʝʣʴ Profitunity ʊʦʨ-

ʛʦʚʳʡ ʇʘʨʪʥʝʨ - 
ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʠ ʨʘʩʩʪʘʚʣʷʪʴ ʧʦ ʧʨʠʦʨʠʪʝʪʘʤ ʚʦʟʤʦʞʥʦʩʪʠ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʴ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ 
ʤʝʨʳ ʜʣʷ ʟʘʱʠʪʳ ʠʥʚʝʩʪʠʮʠʡ ʪʨʝʡʜʝʨʘ. ʋʤʝʣʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ Profitunity ʊʦʨʛʦʚʳʡ ʇʘʨʪʥʝʨ 
ʧʦʟʚʦʣʷʝʪ ʜʝʣʘʪʴ ʧʦʣʥʳʡ ʘʥʘʣʠʟ ʥʘ ʛʨʘʬʠʢʝ ʟʘ ʤʝʥʝʝ ʯʝʤ 10 ʩʝʢʫʥʜ ʠ ʟʥʘʪʴ, ʯʪʦ ʥʘʜʦ ʜʝʣʘʪʴ ʥʘ 
ʢʘʞʜʦʤ ʙʘʨʝ: ʧʦʢʫʧʘʪʴ, ʧʨʦʜʘʚʘʪʴ, ʩʦʟʜʘʚʘʪʴ ʧʠʨʘʤʠʜʫ, ʠʣʠ ʚʳʭʦʜʠʪʴ ʠʟ ʨʳʥʢʘ. ʅʘ ʊʨʝʪʴʝʤ 
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ʋʨʦʚʥʝ ʚʳ ʧʦʣʫʯʘʝʪʝ ʪʘʢʦʝ ʦʛʨʦʤʥʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ, ʢʘʢ ʩʧʦʩʦʙʥʦʩʪʴ ʜʝʣʘʪʴ "ʤʦʤʝʥʪʘʣʴʥʫʶ ʠ 
ʪʦʯʥʫʶ" ʦʮʝʥʢʫ ʣʶʙʦʛʦ ʨʳʥʢʘ. 
ɺʘʤ ʙʦʣʴʰʝ ʥʝ ʥʫʞʥʦ ʪʨʘʪʠʪʴ ʯʘʩʳ, ʘʥʘʣʠʟʠʨʫʷ ʨʳʥʦʢ. ɹʦʣʴʰʠʥʩʪʚʦ ʪʨʝʡʜʝʨʦʚ ʧʨʦʚʦʜʠʪ ʟʘ 

ʘʥʘʣʠʟʦʤ ʪʘʢ ʤʥʦʛʦ ʚʨʝʤʝʥʠ, ʯʪʦ ʦʥʠ ʧʨʦʧʫʩʢʘʶʪ ʦʯʝʥʴ ʤʥʦʛʦ ʚʦʟʤʦʞʥʦʩʪʝʡ, ʢʦʪʦʨʳʝ ʨʥrʦʢ ʜʘʝʪ 
ʢʘʞʜʳʡ ʜʝʥʴ. 
ʂʘʢ ʪʦʣʴʢʦ ʚʳ ʜʦʩʪʠʛʘʝʪʝ ʊʨʝʪʴʝʛʦ ʋʨʦʚʥʷ, ʥʘ ʚʘʩ ʤʦʞʥʦ ʥʘʟʚʘʪʴ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʤ ʪʨʝʡʜʝ-

ʨʦʤ. ɺʳ ʚʩʝʛʜʘ ʧʦʥʠʤʘʝʪʝ ʦʩʥʦʚʥʫʶ ʠ ʦʙʳʯʥʦ ʥʝʚʠʜʠʤʫʶ ʩʪʨʫʢʪʫʨʫ ʨʳʥʢʦʚ. ɺʳ ʙʦʣʴʰʝ ʥʝ ʥʫʞ-
ʜʘʝʪʝʩʴ ʚ ʧʦʩʪʦʨʦʥʥʠʭ ʤʥʝʥʠʷʭ. ɺʘʤ ʥʝ ʥʫʞʥʦ ʯʠʪʘʪʴ WALL STREET JORNAL, ʩʣʫh ʘʪʴ ʬʠʥʘʥʩʦʚʳʝ ʠʥ-
ʬʦʨʤʘʮʠʦʥʥʳʝ ʢʘʥʘʣʳ, ʪʠʧʘ CNBC-FNN, ʧʦʜʧʠʩʚrʘʪʴʩʷ ʥʘ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʙʶʣʣʝʪʝʥʠ, ʠʣʠ 
ʚʙrʨʘʩʳʚʘʪʴ ʜʝʥʴʛʠ ʥʘ "ʛʦʨʷʯʠʝ ʣʠʥʠʠ". ʆʜʥʘʢʦ, ʵʪʦ ʪʦʣʴʢʦ ʧʦʣʦʚʠʥʘ ʫʨʘʚʥʝʥʠʷ. ɼʨʫʛʘʷ ʧʦʣʦʚʠʥʘ 
- ʪʨʝʡʜʝʨ ʢʘʢ ʣʠʯʥʦʩʪʴ. 
ɽʩʪʴ ʪʳʩʷʯʠ, ʘ ʚʦʟʤʦʞʥʦ, ʠ ʩʦʪʥʠ ʪʳʩʷʯ ʤʫʟʳʢʘʥʪʦʚ, ʢʪʦ ʥʘʤʥʦʛʦ ʙʦʣʴʰʝ ʟʥʘʝʪ ʦ ʤʫʟʢrʝ, ʯʝʤ 

ʌʨʵʥʢ ʉʠʥʘʪʨʘ. ʆʜʥʘʢʦ ʠʤʝʥʥʦ ʦʥ ʣʠʜʠʨʫʝʪ ʧʦ ʢʦʣʠʯʝʩʪʚʫ ʧʨʦʜʘʞ ʩʚʦʠʭ ʟʘʧʠʩʝʡ, ʯʝʤ ʢʪʦ-ʣʠʙʦ 
ʝʱʝ ʚ ʤʠʨʝ. ɽʛʦ ʩʝʢʨʝʪ, ʥʘʚʝʨʥʦʝ, ʚ ʪʦʤ, ʯʪʦ ʦʥ ʥʝ ʠʩʧʦʣʥʷʝʪ ʧʝʩʥʶ ʪʦʯʥʦ ʧʦ ʥʦʪʘʤ ʠ ʚʩʝʛʜʘ ʦʜʠ-
ʥʘʢʦʚʦ. ʆʥ ʚʢʣʘʜʳʚʘʝʪ ʚ ʧʝʩʥʶ ʩʚʦʠ ʯʫʚʩʪʚʘ. ʉʘʤʳʡ ʙʦʣʴʰʦʡ ʩʢʘʯʦʢ ʦʪ ʥʦʚʠʯʢʘ ʢ ʵʢʩʧʝʨʪʫ - 

ʤʝʞʜʫ ʪʨʝʪʴʠʤ ʠ ʯʝʪʚʝʨʪʳʤ ʫʨʦʚʥʝʤ. ʅʘ ʏʝʪʚʝʨʪʦʤ ʋʨʦʚʥʝ ʚʳ ʦʙʣʘʜʘʝʪʝ "ʥʘʨʘʙʦʪʘʥʥʦʡ ʠʥʪʫʠʮʠ-
ʝʡ" ʠʣʠ "ʚʥʫʪʨʝʥʥʠʤ ʯʫʪʴʝʤ" ʨʳʥʢʘ, ʢʦʪʦʨʦʝ ʷʚʣʷʝʪʩʷ ʦʙʳʯʥʦ ʦʯʝʥʴ ʪʦʯʥʳʤ. ɺʳ ʤʘʥʠʧʫʣʠʨʫʝʪʝ ʩʚʦ-
ʝʡ ʩʦʙʩʪʚʝʥʥʦʡ ʩʪʨʫʢʪʫʨʦʡ, ʧʨʠʚʦʜʷ ʝʝ ʚ ʧʦʣʥʦʝ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩʦ ʩʪʨʫʢʪʫʨʦʡ ʨʳʥʢʘ. ʅʘ ʏʝʪʚʝʨʪʦʤ 
ʋʨʦʚʥʝ ʚʳʠʛʨʳʰ ʩʪʘʥʦʚʠʪʩʷ ʧʫʪʝʤ ʥʘʠʤʝʥʴʰʝʛʦ ʩʦʧʨʦʪʠʚʣʝʥʠʷ. 

 
ʋʈʆɺɽʅʔ ʏɽʊɺɽʈʊʓʁ: ʋʄɽʃʓʁ ʊʈɽʁɼɽʈ 

ʋʨʦʚʝʥʴ ʋʤʝʥʠʷ 

ʎʝʣʴ: ʪʦʨʛʦʚʣʷ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʩʦʙʩʪʚʝʥʥʳʭ ʥʘʙʦʨʦʚ ʫʙʝʞʜʝʥʠʡ 

ʀʥʩʪʨʫʤʝʥʪʳ: ʃʝʚʦʝ ʧʦʣʫʰʘʨʠʝ ʤʦʟʛʘ, ʩʝʨʜʮʝ, ʧʨʘʚʦʝ ʧʦʣʫʰʘʨʠʝ (ʤʦʟʛʦʚʦʡ ʪʝʣʝʛʨʘʬ) 

ʅʘ ʵʪʦʤ ʫʨʦʚʥʝ ʛʣʘʚʥʘʷ ʮʝʣʴ ʤʫʟʳʢʘʥʪʘ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʩʫʤʝʪʴ ʧʝʨʝʜʘʪʴ ʩʚʦʠ ʯʫʚʩʪʚʘ ʯʝ-
ʨʝʟ ʤʫʟʳʢʫ. ʏʫʚʩʪʚʘ ʧʝʨʝʜʘʶʪʩʷ ʯʝʨʝʟ ʧʘʣʴʮʳ ʧʠʘʥʠʩʪʘ ʢ ʢʣʘʚʠʰʘʤ ʧʠʘʥʠʥʦ, ʢʦʪʦʨʳʝ ʩʦʟʜʘʶʪ 
ʟʚʫʢʦʚʳʝ ʚʦʣʥʳ, ʧʝʨʝʜʘʶʱʠʝ ʝʛʦ ʵʤʦʮʠʠ ʩʣʫʰʘʪʝʣʷʤ. ʅʘ ʨʳʥʢʝ ʚʳ ʪʦʨʛʫʝʪʝ ʩʚʦʠʤʠ ʩʦʙʩʪʚʝʥ-
ʥʳʤʠ ʥʘʙʦʨʘʤʠ ʫʙʝʞʜʝʥʠʡ (ʚʳʨʘʚʥʠʚʘʶʱʠʝ ʚʘʰʫ ʦʩʥʦʚʥʫʶ ʩʪʨʫʢʪʫʨʫ ʩʦ ʩʪʨʫʢʪʫʨʦʡ ʨʳʥʢʘ) ʠ 

ʧʦʣʫʯʘʝʪʝ ʫʜʦʚʦʣʴʩʪʚʠʝ ʥʝ ʪʦʣʴʢʦ ʦʪ ʧʦʣʫʯʝʥʠʷ ʧʨʠʙʳʣʠ, ʥʦ ʪʘʢʞʝ ʠ ʦʪ ʯʫʚʩʪʚʘ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ 
ʦʪ ʧʨʦʮʝʩʩʘ ʪʦʨʛʦʚʣʠ, ʥʘʭʦʜʷʱʝʛʦʩʷ ʚ ʛʘʨʤʦʥʠʠ ʩ ʨʳʥʢʦʤ. 

ʋʨʦʚʝʥʴ ʏʝʪʚʝʨʪʳʡ - ʢʚʘʥʪʦʚʳʡ ʧʨʳʞʦʢ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʨʝʜʳʜʫʱʠʤʠ ʪʨʝʤʷ ʧʨʝʜʳʜʫʱʠʤʠ 
ʫʨʦʚʥʷʤʠ. ɺ ʠʩʪʦʨʠʠ - ʵʪʦ ʨʝʚʦʣʶʮʠʷ ʚ ʵʣʝʢʪʨʦʥʠʢʝ, ʢʦʪʦʨʘʷ ʧʦʟʚʦʣʠʣʘ ʥʘʤ ʩʦʟʜʘʪʴ ʙʦʣʝʝ ʤʦʱʥʳʝ 
ʧʨʦʮʝʩʩʦʨʳ ʜʣʷ ʦʙʨʘʙʦʪʢʠ ʜʘʥʥʳʭ, ʯʝʤ ʠʩʧʦʣʴʟʫʝʤʳʝ ʣʶʜʴʤʠ ʨʘʥʝʝ. ʇʦʷʚʠʣʘʩʴ ʚʦʟʤʦʞʥʦʩʪʴ 
ʨʘʩʯʝʪʘ ʚʝʣʠʯʠʥ, ʢʦʪʦʨʳʝ ʧʨʝʞʜʝ ʩʯʠʪʘʣʠʩʴ ʩʪʘʙʠʣʥɹʳʤʠ ʠ ʥʝʠʟʤʝʥʷʝʤʳʤʠ. ʄʦʡ ʢʦʤʧʴʶʪʝʨ, 
ʤʦʡ ʠʥʩʪʨʫʤʝʥʪ ʜʣʷ ʥʘʧʠʩʘʥʠʷ ʵʪʦʡ ʢʥʠʛʠ, ʠʤʝʝʪ ʤʥʦʛʦ ʙʦʣʴʰʫʶ ʚʯrʠʩʣʠʪʝʣʴʥʫʶ ʤʦʱʴ ʫʧʨʘʚ-
ʣʝʥʠʷ, ʯʝʤ ʚʩʝ, ʯʪʦ ʙʳʣʦ ʜʦʩʪʫʧʥʦ ʚʩʝʤʫ ʤʠʨʫ ʚ ʧʨʦʰʣʦʤ ʩʪʦʣʝʪʠʠ. ʇʦʜʫʤʘʡʪʝ ʦʙ ʵʪʦʤ: ʠʩʧʦʣʴʟʫʷ 
ʧʨʦʩʪʫʶ ʢʣʘʚʠʘʪʫʨʫ, ʷ ʠʤʝʶ ʚʳʯʠʩʣʠʪʝʣʴʥʫʶ ʚʦʟʤʦʞʥʦʩʪʴ ʙʦʣʴʰʝ, ʯʝʤ ʦʙʣʘʜʘʣ ʚʝʩʴ ʤʠʨ ʚʩʝʛʦ 
ʣʠʰʴ 100 ʣʝʪ ʪʦʤʫ ʥʘʟʘʜ. ɼʘʚʘʡʪʝ ʚʝʨʥʝʤʩʷ ʚ 1975 ʛʦʜ ʠ, ʥʝ ʦʙʨʘʱʘʷ 

ʚʥʠʤʘʥʠʷ ʥʘ ʧʦʩʪʦʷʥʥʦ ʫʚʝʣʠʯʠʚʘʶʱʠʝʩʷ ʩʪʘʚʢʠ, ʨʘʩʩʤʦʪʨʠʤ ʪʘʢʫʶ ʠʜʝʶ. ʊʦʛʜʘ ʩʝʜʘʥ ʈʦʣʣʩ-ʈʦʡʩ 
ʩʪʦʠʣ 65 ʪʳʩʷʯ ʜʦʣʣʘʨʦʚ. ɺʳʯʠʩʣʠʪʝʣʴʥʳʝ ʤʘʰʠʥʳ ʚ ʪʦ ʚʨʝʤʷ ʙʳʣʠ ʥʘʤʥʦʛʦ ʙʦʣʝʝ ʜʦʨʦʛʠ, ʯʝʤ 

ʩʝʡʯʘʩ. ɽʩʣʠ ʮʝʥʫ ʈʦʣʩ-ʈʦʡʩʘ ʩʥʠʟʠʪʴ ʚʦ ʩʪʦʣʴʢʦ ʨʘʟ, ʥʘ ʩʢʦʣʴʢʦ ʫʤʝʥʴʰʠʣʘʩʴ ʩʪʦʠʤʦʩʪʴ ʚʳ-
ʯʠʩʣʠʪʝʣʴʥʳʭ ʤʘʰʠʥ, ʪʦ ʪʘʢʘʷ ʞʝ ʥʦʚʘʷ ʤʦʜʝʣʴ ʈʦʣʣʩ-ʈʦʡʩʘ ʩʝʛʦʜʥʷ ʩʦʩʪʘʚʠʣʘ ʙʳ 30 ʮʝʥʪʦʚ! 
ʊʝʧʝʨʴ ʫ ʥʘʩ ʝʩʪʴ ʥʝ ʜʦʨʦʛʠʝ ʢʦʤʧʴʶʪʝʨʳ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʷʶʪ ʦʙʨʘʙʘʪʳʚʘʪʴ ʙʝʩʢʦʥʝʯʥʦ ʙʦʣʴʰʠʝ 
ʤʘʩʩʠʚʳ ʜʘʥʥʳʭ. ʊʘʢʦʡ ʢʦʤʧʴʶʪʝʨ ʤʦʞʝʪ ʧʦʟʚʦʣʠʪʴ ʩʝʙʝ ʢʘʞʜʳʡ ʪʨʝʡʜʝʨ. ʉʣʦʞʥʦʩʪʴ ʭʘʦʩʘ, ʢʦʪʦ-
ʨʘʷ ʙʳʣʘ ʘʥʘʬʝʤʦʡ ʜʣʷ ʧʨʦʛʨʝʩʩʘ, ʩʝʡʯʘʩ ʩʪʘʣʘ ʜʦʩʪʫʧʥʘ ʢʘʞʜʦʤʫ. ʊʝʧʝʨʴ ʙʣʘʛʦʜʘʨʷ ʪʝʦʨʠʠ ʭʘʦ-
ʩʘ ʚʩʝ ʩʪʘʣʦ ʙʦʣʝʝ ʧʦʥʷʪʥʳʤ. 

ɺ ʤʘʪʝʤʘʪʠʢʝ ʵʪʦʪ ʫʨʦʚʝʥʴ - ʠʩʯʠʩʣʝʥʠʷ, ʧʦʟʚʦʣʷʶʱʠʡ "ʜʠʬʬʝʨʝʥʮʠʨʦʚʘʪʴ" ʤʠʢʨʦʙʝʩʢʦʥʝʯ-
ʥʦʩʪʴ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʠ "ʠʥʪʝʛʨʠʨʦʚʘʪʴ" ʤʘʢʨʦʙʝʩʢʦʥʝʯʥʦʩʪʴ ʩ ʜʨʫʛʦʡ. 
ʅʘ ʵʪʦʤ ʫʨʦʚʥʝ ʫ ʪʨʝʡʜʝʨʦʚ ʪʘʢʞʝ ʧʨʦʠʩʭʦʜʠʪ ʢʚʘʥʪʦʚʳʡ ʩʢʘʯʦʢ. ʆʥʠ ʥʘʯʠʥʘʶʪ ʚʠʜʝʪʴ ʩʝʙʷ 

ʢʘʢ ʞʠʚʫʶ ʯʘʩʪʴ ʦʙʱʝʛʦ ʧʨʦʮʝʩʩʘ, ʯʪʦ ʧʨʠʚʦʜʠʪ ʢ ʫʨʘʚʥʦʚʝʰʠʚʘʥʠʶ ʦʙʨʘʟʘ ʞʠʟʥʠ, ʬʠʣʦʩʦʬʠʠ 
ʠ ʥʘʙʦʨʘ ʫʙʝʞʜʝʥʠʡ. ʅʘ ʵʪʦʤ ʫʨʦʚʥʝ ʪʨʝʡʜʝʨʳ ʠʩʧʦʣʴʟʫʶʪ ʬʘʢʪ ʪʦʛʦ, ʯʪʦ ʥʠʢʪʦ ʥʝ ʪʦʨʛʫʝʪ ʥʘ 
ʨʳʥʢʘʭ. ɺʩʝ ʪʦʨʛʫʶʪ ʩʚʦʠʤʠ ʩʦʙʩʪʚʝʥʥʳʤʠ ʥʘʙʦʨʘʤʠ ʫʙʝʞʜʝʥʠʡ. ʊʘʢ ʞʝ, ʢʘʢ ʢʦʤʧʴʶʪʝʨʥʘʷ ʨʝ-
ʚʦʣʶʮʠʷ ʧʦʟʚʦʣʠʣʘ ʥʘʤ ʧʨʦʥʠʢʘʪʴ ʚʥʫʪʨʴ ʤʘʩʩʠʚʦʚ ʜʘʥʥʳʭ ʠ ʚʠʜʝʪʴ ʠʭ ʩʤʳʩʣ, ʥʦʚʘʷ ʥʘʫʢʘ ʦ 
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ʭʘʦʩʝ ʜʦʟʚʦʣʷʝʪ ʧʨʦʥʠʢʥʫʪʴ ʚ ʛʣʫʙʠʥʳ ʥʘʰʝʡ ʧʩʠʭʠʢʠ ʩ ʧʦʟʠʮʠʡ, ʥʝʜʦʩʪʫʧʥʳʭ ʥʝʢʦʛʜʘ ɸʨʠʩʪʦʪʝ-
ʣʶ, ɽʚʢʣʠʜʫ, ʅʴʶʪʦʥʫ ʠ ʧʦʜʭʦʜʦʚ ʢʣʘʩʩʠʯʝʩʢʦʡ ʬʠʟʠʢʠ/ʧʩʠʭʦʣʦʛʠʠ. 

ʅʘ ʵʪʦʤ ʫʨʦʚʥʝ ʤʳ ʥʘʯʠʥʘʝʤ ʧʦʥʠʤʘʪʴ ʠ ʨʘʙʦʪʘʪʴ ʥʘʜ ʥʘʰʠʤ ʩʦʙʩʪʚʝʥʥʳʤ ʪʠʧʦʤ ʪʝʣʘ ʠ 
ʤʳʰʣʝʥʠʝʤ. ʊʦʨʛʦʚʘʷ ɻʨʫʧʧʘ Profitunity ʧʦʜʥʠʤʘʝʪ ʫʨʦʚʝʥʴ ʥʘ ʥʦʚʫʶ ʩʪʫʧʝʥʴ. ʅʘʰʘ ʮʝʣʴ ʩʦʩʪʦʠʪ 
ʚ ʪʦʤ, ʯʪʦʙʳ ʧʨʠʚʝʩʪʠ ʥʘʰʫ ʠʥʜʠʚʠʜʫʘʣʴʥʫʶ "ʦʩʥʦʚʥʫʶ ʩʪʨʫʢʪʫʨʫ" ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ʦʩʥʦʚʥʦʡ 
ʩʪʨʫʢʪʫʨʦʡ ʨʳʥʢʘ. ʇʦʟʚʦʣʴʪʝ ʤʥʝ ʚʥʦʚʴ ʟʘʷʚʠʪʴ, ʯʪʦ, ʢʦʛʜʘ ʵʪʦ ʧʨʦʠʟʦʡʜʝʪ, ʚʳʠʛʨʳʰ ʩʪʘʥʦʚʠʪʩʷ 
ʧʫʪʝʤ ʥʘʠʤʝʥʴʰʝʛʦ ʩʦʧʨʦʪʠʚʣʝʥʠʷ. 

 

ʋʈʆɺɽʅʔ ʇʗʊʓʁ: ʊʈɽʁɼɽʈ-ʕʂʉʇɽʈʊ 

ʋʨʦʚʝʥʴ ʵʢʩʧʝʨʪʘ 

ʎʝʣʴ: ʪʦʨʛʦʚʘʪʴ ʩʦʩʪʦʷʥʠʝʤ ʨʘʟʫʤʘ  

ʀʥʩʪʨʫʤʝʥʪʳ: ɺʘʰʠ ʩʦʙʩʪʚʝʥʥʳʝ ʨʘʟʣʠʯʥʳʝ ʩʦʩʪʦʷʥʠʷ    ʨʘʟʫʤʘ    (ʙʠʦʣʦʛʠʯʝʩʢʦʝ    

ʧʨʦʛʨʘʤʤʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ) 

ʕʪʦ - ʦʪʧʨʘʚʥʘʷ ʪʦʯʢʘ, ʦʪʢʫʜʘ ʥʘʩ ʧʨʠʛʣʘʰʘʶʪ ʚ ʮʘʨʩʪʚʦ ʧʦʥʠʤʘʥʠʷ, ʦ ʢʦʪʦʨʦʤ ʤʳ ʪʦʣʴʢʦ ʤʝʯʪʘʣʠ 
ʜʦ ʩʠʭ ʧʦʨ. ʅʘ ʇʷʪʦʤ ʋʨʦʚʥʝ ʤʳ ʧʦʥʠʤʘʝʤ, ʯʪʦ, ʦʩʥʦʚʦʡ ʚʩʝʛʦ ʷʚʣʷʝʪʩʷ ʠʥʬʦʨʤʘʮʠʷ, ʘ ʥʘʰʘ ʮʝʣʴ ʚ 
ʨʘʙʦʪʝ ʩ ʥʝʡ, ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʚʳʷʩʥʠʪʴ, ʢʪʦ ʤʳ ʝʩʪʴ ʥʘ ʩʘʤʦʤ ʜʝʣʝ. ʅʘ ʵʪʦʤ ʫʨʦʚʥʝ ʪʦʨ-

ʛʦʚʣʷ ʩʪʘʥʦʚʠʪʩʷ "ʠʛʨʦʡ" ʚ ʩʘʤʦʤ ʣʫʯʰʝʤ ʩʤʳʩʣʝ ʵʪʦʛʦ ʩʣʦʚʘ. ɺʩʝ ʚʘʞʥʦ ʠ ʥʘ ʚʩʝʤ ʤʳ ʫʯʠʤʩʷ. ʄʳ ʧʦ-
ʥʠʤʘʝʤ ʩʘʤʠʭ ʩʝʙʷ ʠ ʨʳʥʦʢ, ʘ ʪʘʢʦʝ ʧʦʥʠʤʘʥʠʝ ʜʘʝʪ ʥʘʤ ʧʦʣʥʳʡ ʢʦʥʪʨʦʣʴ ʥʘʜ ʩʠʪʫʘʮʠʝʡ. 
ʅʘ ʇʷʪʦʤ ʋʨʦʚʥʝ ʤʳ ʧʦʧʘʜʘʝʤ ʚ ʮʘʨʩʪʚʦ ʍʘʦʩʘ. ɺ ʩʧʦʨʪʝ ʪʘʢʘʷ ʦʙʣʘʩʪʴ ʠʥʦʛʜʘ ʥʘʟʳʚʘʝʪʩʷ "ʟʦʥʦʡ". 

ʍʘʦʩ ʥʝ ʦʟʥʘʯʘʝʪ "ʙʝʩʧʦʨʷʜʦʢ", ʩʢʦʨʝʝ, ʵʪʦ ʙʦʣʝʝ ʚʳʩʦʢʘʷ ʩʪʝʧʝʥʴ ʧʦʨʷʜʢʘ, ʷʚʣʷʶʱʘʩ̫ʷ ʚʩʝʦʙʲ-
ʝʤʣʶʱʝʡ. ɿʜʝʩʴ ʥʝʪ ʥʠʢʘʢʦʛʦ ʙʝʩʧʦʨʷʜʢʘ. ʊʦ, ʯʪʦ ʤʳ ʥʘʟʳʚʘʝʤ ʩʣʫʯʘʡʥʳʤ ʥʘ ʋʨʦʚʥʷʭ ʦʪ ʇʝʨʚʦʛʦ ʜʦ 
ʊʨʝʪʴʝʛʦ, ʚ ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ - ʨʝʟʫʣʴʪʘʪ ʥʘʰʝʛʦ ʥʝʜʦʩʪʘʪʦʯʥʦʛʦ ʧʨʦʥʠʢʥʦʚʝʥʠʷ ʚ ʩʫʪʴ ʚʝʱʝʡ ʠ ʧʦʥʠʤʘ-
ʥʠʷ ʠʭ. 
ʅʘ ʵʪʦʤ ʫʨʦʚʥʝ ʪʦʨʛʦʚʣʷ - ʞʠʟʥʴ ʙʝʟ ʩʪʨʝʩʩʦʚ. ɺʳ ʯʫʚʩʪʚʫʝʪʝ ʩʝʙʷ ʪʘʢ, ʢʘʢ ʙʫʜʪʦ ʙʳ ʧʣʳʚʝʪʝ ʚʥʠʟ ʧʦ 

ʪʝʯʝʥʠʶ ʨʝʢʠ, ʠʩʧʦʣʥʷʶʪʩʷ ʣʶʙʳʝ ʚʘʰʠ ʞʝʣʘʥʠʷ, ʢʦʪʦʨʳʝ ʚʘʤʠ ʟʘʛʘʜʳʚʘʶʪʩʷ. ɺʘʰʠ ʬʘʥʪʘʟʠʠ 
ʩʪʘʥʦʚʷʪʩʷ ʧʦʣʥʦʩʪʴʶ ʜʦʩʪʠʞʠʤʳʤʠ, ʝʩʣʠ ʚʳ ʩʣʝʜʫʝʪʝ ʧʦʜʭʦʜʦʤ Profitunity. 
 

ɿɸʂʃʖʏɽʅʀɽ 

ɺ ʵʪʦʡ ʛʣʘʚʝ ʤʳ ʨʘʩʩʤʦʪʨʝʣʠ ʧʷʪʴ ʰʘʛʦʚ, ʢʦʪʦʨʳʝ ʧʨʠʚʦʜʷʪ ʪʨʝʡʜʝʨʘ ʦʪ ʥʦʚʠʯʢʘ ʢ ʵʢʩʧʝʨʪʫ, ʘ ʪʘʢʞʝ 
ʧʘʨʘʤʝʪʨʳ, ʫʢʘʟʳʚʘʶʱʠʝ ʫʨʦʚʥʠ, ʥʘ ʢʦʪʦʨʳʭ ʚʳ ʚ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʪʦʨʛʫʝʪʝ. ʄʳ ʨʘʩʩʤʦʪʨʝʣʠ ʮʝʣʠ ʠ 
ʪʝʭʥʠʯʝʩʢʠʝ ʠʥʩʪʨʫʤʝʥʪʳ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʢʘʞʜʦʤʫ ʫʨʦʚʥʶ. ɼʣʷ ʙʳʩʪʨʦʛʦ ʧʨʦʩʤʦʪʨʘ ʦʥʠ ʩʚʝʜʝʥʳ ʚ 
ʪʘʙʣʠʮʫ, ʢʦʪʦʨʘʷ ʧʨʝʜʩʪʘʚʣʝʥʘ ʥʠʞʝ: 

ʋʨʦʚʝʥʴ ʎʝʣʠ ʀʥʩʪʨʫʤʝʥʪʳ 

ʅʦʚʠʯʦʢ ʅʝ ʪʝʨʷʪʴ ʜʝʥʴʛʠ ʧʨʠ ʧʦʣʫʯʝʥʠʠ 
ʦʧʳʪʘ 

OHLC, ʆʙʲʝʤ, MFI, ʆʢʥʘ 
Profitunity ʠ ʇʦʜʫʰʢʘ ʙʝʟʦʧʘʩ-
ʥʦʩʪʠ (air bag) 

ʇʨʦʜʚʠʥʫʪʳʡ ʥʘʯʠʥʘʶʱʠʡ ʈʝʛʫʣʷʨʥʦ ʜʝʣʘʪʴ ʜʝʥʴʛʠ, ʠʩ-
ʧʦʣɹʟʫʷ ʦʜʠʥ ʢʦʥʪʨʘʢʪ 

ɺʦʣʥʳ ʕʣʣʠʦʪʘ ʠ ʬʨʘʢʪʘʣʳ 

ʂʦʤʧʝʪʝʥʪʥʦʩʪʴ ʄʘʢʩʠʤʠʟʠʨʦʚʘʪʴ ʦʙʱʫʶ ʧʨʠ-
ʙʳʣʴ ʥʘ ʠʥʚʝʩʪʠʨʦʚʘʥʥʳʡ ʢʘ-
ʧʠʪʘʣ 

"Profitunity ʊʦʨʛʦʚʳʡ- ʇʘʨʪʥʝʨ", 
"Profitunity ʇʣʘʥʠʨʦʚʘʥʠʝ 
ʊʦʨʛʦʚʣʠ 

ʋʤʝʥʠʝ ʊʦʨʛʦʚʣʷ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʩʦʙ-
ʩʪʚʝʥʥʳʭ ʥʘʙʦʨʦʚ ʫʙʝʞʜʝʥʠʡ 

ʃʝʚʦʝ ʧʦʣʫʰʘʨʠʝ ʤʦʟʛʘ ʩʝʨʜʮʝ, 
ʧʨʘʚʦʝ ʧʦʣʫh ʘʨʠʝ 
(ʤʦʟʛʦʚʦʡ ʪʝʣʝʛʨʘʬ) 

ʕʢʩʧʝʨʪ ʊʦʨʛʦʚʘʪʴ ʩʦʩʪʦʷʥʠʝʤ ʨʘʟʫʤʘ ɺʘʰʠ ʩʦʙʩʪʚʝʥʥʳʝ ʨʘʟʣʠʯʥʳʝ 
ʩʦʩʪʦʷʥʠʷ 
ʨʘʟʫʤʘ 
(ʙʠʦʣʦʛʠʯʝʩʢʦʝ ʧʨʦʛʨʘʤʤʥʦʝ 
ʦʙʝʩʧʝʯʝʥʠʝ) 
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ɺ ʩʣʝʜʫʶʱʝʡ ʛʣʘʚʝ ʤʳ ʠʩʩʣʝʜʫʝʤ ʧʦʜʨʦʙʥʦ ʇʝʨʚʳʡ ʋʨʦʚʝʥʴ, ʧʝʨʚʳʡ ʰʘʛ ʜʚʠʞʝʥʠʷ ʢ ʪʦʤʫ, 
ʯʪʦʙʳ ʩʪʘʪʴ ʪʨʝʡʜʝʨʦʤ-ʵʢʩʧʝʨʪʦʤ. ʄʳ ʠʟʫʯʠʤ ʚʝʩʴ ʠʥʩʪʨʫʤʝʥʪʘʨʠʡ ʇʝʨʚʦʛʦ ʋʨʦʚʥʷ ʠ ʦʧʨʝʜʝ-
ʣʠʤ ʩʧʦʩʦʙʳ ʝʛʦ ʧʨʠʤʝʥʝʥʠʷ. 
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=== 6 === 
ʋʨʦʚʝʥʴ ʧʝʨʚʳʡ: ʊʨʝʡʜʝʨ-ʥʦʚʠʯʦʢ 

 
ʇʫʪʴ ʨʘʟʚʠʪʠʷ ʧʨʠʨʦʜʳ ʣʝʛʦʢ ʠ ʧʨʦʩʪ, ʥʦ ʣʶʜʠ ʧʨʝʜʧʦʯʠʪʘʶʪ ʟʘʧʫʪʘʥʥʦʩʪʴ ʠ ʠʩʢʫʩʩʪʚʝʥ-
ʥʦʩʪʴ 

ʃʘʦ ʎʟʳ. 
ʎɽʃʔ: ʅɸʏɸʊʔ ʏʀʊɸʊʔ ʈʓʅʆʂ ʉɸʄʆʉʊʆʗʊɽʃʔʅʆ, ɸ ʅɽ ɿɸʅʀʄɸʊʔʉʗ ʉɹʆʈʆʄ ʄʅɽ-
ʅʀʁ ɼʈʋɻʀʍ ʃʖɼɽʁ 

ɺ ʵʪʦʡ ʛʣʘʚʝ ʙʫʜʝʤ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʦʩʥʦʚʥʳʝ ʧʨʠʥʮʠʧʳ, ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ ʥʝʦʙʭʦʜʠʤʳʤʠ 
ʜʣʷ ʥʘʯʘʣʴʥʦʛʦ ʧʦʥʠʤʘʥʠʷ ʨʳʥʢʦʚ ʠ ʪʦʨʛʦʚʣʠ ʥʘ ʥʠʭ. ʃʫʯʰʠʡ ʩʧʦʩʦʙ ʧʦʩʪʠʞʝʥʠʷ ʵʪʦʛʦ ʤʘʪʝ-
ʨʠʘʣʘ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʠʟʫʯʘʪʴ ʢʘʞʜʳʡ ʰʘʛ ʠ ʨʝʰʝʥʠʝ ʥʘ ʨʳʥʢʝ, ʯʝʨʝʟ ʧʨʠʟʤʫ ʧʦʣʫʯʝʥʠʷ 
ʦʧʳʪʘ. ʂʘʢ ʫʞʝ ʙʳʣʦ ʦʪʤʝʯʝʥʦ ʚ ʧʨʝʜʳʜʫʱʝʡ ʛʣʘʚʝ, ʤʥʦʛʠʝ ʚʦʣʥʫʶʪʩʷ, ʥʘʯʠʥʘʷ ʥʦʚʦʝ ʠ ʥʝʠʟ-
ʚʝʩʪʥʦʝ ʜʣʷ ʥʠʭ ʜʝʣʦ. ʄʳ ʥʘʟʚʘʣʠ ʵʪʦ ʩʦʩʪʦʷʥʠʝ ʢʘʢ ʵʥʝʨʛʠʷ "ʜʫh ʝʚʥʦʛʦ ʧʦʜʲʝʤʘ". ʅʘ ʩʚʦʠʭ 
ʩʝʤʠʥʘʨʘʭ ʷ ʛʦʚʦʨʶ, ʯʪʦ ʪʦʨʛʦʚʣʷ ʵʪʦ ʩʘʤʘʷ "ʥʝʧʨʠʢʨʳʪʘʷ ʧʩʠʭʦʪʝʨʘʧʠʷ" ʚ ʤʠʨʝ. ʕʪʦ ʨʝʜʢʘʷ 
ʚʦʟʤʦʞʥʦʩʪʴ "ʠʟʫʯʠʪʴ ʩʘʤʦʛʦ ʩʝʙʷ". ʌʴʶʯʝʨʩʥʘʷ ʪʦʨʛʦʚʣʷ ʤʦʞʝʪ ʥʝ ʪʦʣʴʢʦ ʜʦʙʘʚʣʷʪʴ ʥʘʣʠʯ-
ʥʦʩʪʠ ʥʘ ʚʘʰ ʩʯʝʪ, ʥʦ ʧʨʠʙʘʚʠʪ ʚʘʤ ʘʜʨʝʥʘʣʠʥʘ ʚ ʢʨʦʚʠ. 
ʅʦʚʳʝ ʪʨʝʡʜʝʨʳ, ʢʘʢ ʧʨʘʚʠʣʦ, ʭʦʪʷʪ ʥʘʤʥʦʛʦ ʙʦʣʴʰʝ ʪʦʡ ʠʥʬʦʨʤʘʮʠʠ, ʢʦʪʦʨʘʷ ʜʦʩʪʫʧʥʘ ʠʤ, 

ʧʨʠ ʦʪʢʨʳʪʠʠ ʧʦʟʠʮʠʠ. ɺʩʧʦʤʥʠʪʝ ʥʘʰ ʨʳʥʦʢ ʌʣʠʥʪʩʪʦʫʥʦʚ ʠ ʧʦʡʤʠʪʝ: ʝʩʣʠ ʙʳ ʚʳ ʨʘʩʧʦʣʘʛʘʣʠ 
ʚʩʝʤʠ ʩʫʱʝʩʪʚʫʶʱʠʤʠ ʠʥʜʠʢʘʪʦʨʘʤʠ ʚ ʤʠʨʝ ʠ ʘʙʩʦʣʶʪʥʦ ʚʩʝʡ ʠʥʬʦʨʤʘʮʠʝʡ, ʪʦ ʦʢʘʟʘʣʠʩʴ ʙʳ ʥʘ 
100 ʧʨʦʮʝʥʪʦʚ ʚ ʜʚʦʡʩʪʚʝʥʥʦʤ ʧʦʣʦʞʝʥʠʠ. ʈʳʥʦʢ ʧʦʢʘʟʳʚʘʝʪ ʨʘʚʥʦʝ ʨʘʟʜʝʣʝʥʠʝ ʤʝʞʜʫ ʧʨʦ-
ʜʘʚʮʘʤʠ ʠ ʧʦʢʫʧʘʪʝʣʷʤʠ, ʧʦʵʪʦʤʫ ʦʙʠʣʠʝ ʠʥʬʦʨʤʘʮʠʠ ʥʝ ʜʘʝʪ ʦʪʚʝʪʘ. ʆʪʚʝʪ - ʥʫʞʥʘʷ ʠʥʬʦʨʤʘʮʠʷ 

ʚ ʥʝʦʙʭʦʜʠʤʦʡ ʬʦʨʤʝ. ɺ ʜʘʥʥʦʡ ʛʣʘʚʝ ʤʳ ʥʘʯʠʥʘʝʤ ʧʨʦʜʫʤʳʚʘʪʴ ʧʦʜʭʦʜ, ʢʦʪʦʨʳʡ ʙʫʜʝʪ 
ʬʠʣʴʪʨʦʚʘʪʴ ʠʟ ʧʦʜʘʚʣʷʶʱʝʛʦ ʦʙʲʝʤʘ ʠʥʬʦʨʤʘʮʠʠ, ʚʜrʘʚʘʝʤʦʡ ʨʳʥʢʦʤ ʢʘʞʜʫʶ ʤʠʥʫʪʫ, ʠ ʧʨʝ-
ʚʨʘʪʠʪ ʝʝ ʚ ʬʦʨʤʳ ʠ ʷʟʳʢ, ʩʧʦʩʦʙʥʳʝ ʩʜʝʣʘʪʴ ʚʘh ʠ ʪʦʨʛʦʚʳʝ ʨʝʰʝʥʠʷ ʣʝʛʢʠʤʠ. ʄʳ ʚʳʨʘʙʦʪʘʝʤ 
ʧʨʦʩʪʦʡ, ʥʝʜʚʫʩʤʩrʣʝʥʥʳʡ ʷʟʳʢ, ʧʦʟʚʦʣʷɦʁʠʡ ʧʨʘʚʠʣʴʥʦ ʧʨʠʥʠʤʘʪʴ ʨʝʰʝʥʠʷ. 

ɺ ʯʘʩʪʥʦʩʪʠ, ʚʳ ʥʘʫʯʠʪʝʩʴ ʧʦʥʠʤʘʪʴ, ʢʪʦ ʫʧʨʘʚʣʷʝʪ ʵʪʠʤ "ʧʨʝʜʩʪʘʚʣʝʥʠʝʤ", ʥʘʟʳʚʘʝʤʳʤ 
ʨʳʥʢʦʤ, ʢʘʢʠʝ ʣʜʁʠ ʠʤ ʟʘʚʝʜʫʶʪ ʠ, ʥʘʠʙʦʣʝʝ ʚʘʞʥʦ, - ʯʪʦ ʦʥʠ ʩʦʙʠʨʘʶʪʩʷ, ʧʨʝʜʧʨʠʥʷʪʴ. ʊʘʢʞʝ 
ʚʳ ʫʟʥʘʝʪʝ, ʢʘʢ ʦʧʨʝʜʝʣʠʪʴ, ʢʫʜʘ ʧʦʡʜʝʪ ʨʳʥʦʢ (ʦʙʨʘʪʠʪʝ ʚʥʠʤʘʥʠʝ ʥʘ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʛʣʘʛʦʣʘ). 
ɺ ʩʣʝʜʫʶʱʝʡ ʛʣʘʚʝ ʚʳ ʫʟʥʘʝʪʝ, ʢʘʢ ʦʧʨʝʜʝʣʠʪʴ, ʩ ʜʦʩʪʘʪʦʯʥʦʡ ʩʪʝʧʝʥʴʶ ʪʦʯʥʦʩʪʠ, ʧʫʪʴ, ʢʦʪʦʨʳʤ 
ʜʚʠʥʝʪʩʷ ʨʳʥʦʢ ʚ ʙʫʜʫʱʝʤ. 

ɺʳ ʠʟʫʯʠʪʝ ʦʜʥʫ ʠʟ ʥʘʠʙʦʣʝʝ ʟʥʘʯʠʤʳʭ ʚʝʭ ʚ ʠʩʪʦʨʠʠ ʨʳʥʦʯʥʦʛʦ ʘʥʘʣʠʟʘ, ʟʘ ʧʦʩʣʝʜʥʠʝ 30 
ʣʝʪ, ʢʦʪʦʨʘʷ ʦʙʝʩʧʝʯʠʣʘ ʩʫʱʝʩʪʚʝʥʥʳʡ ʧʨʦʛʨʝʩʩ. ʕʪʦ - ʛʣʘʚʥʳʡ ʠʥʜʠʢʘʪʦʨ, ʢʦʪʦʨʳʡ ʠʩʧʦʣʴʟʫ-
ʝʪʩʷ ʚʦ ʚʩʝʤ ʤʠʨʝ. ʂ ʪʦʤʫ ʚʨʝʤʝʥʠ, ʢʘʢ ʚʳ ʟʘʢʦʥʯʠʪʝ ʵʪʫ ʛʣʘʚʫ, ʫ ʚʘʩ ʙʫʜʝʪ ʟʥʘʥʠʡ ʦ ʨʝʘʣʴʥʦʤ ʨʳʥ-
ʢʝ ʙʦʣʴʰʝ, ʯʝʤ ʫ 90% ʚʩʝʭ ʪʨʝʡʜʝʨʦʚ, ʢʦʪʦʨʳʝ ʩʝʡʯʘʩ ʝʩʪʴ ʥʘ ʨʳʥʢʝ. 

ʎʝʣʴ ʥʘ ʇʝʨʚʦʤ ʋʨʦʚʥʝ ʪʦʨʛʦʚʣʠ Profitunity - ʥʝ ʪʝʨʷʪʴ ʜʝʥʴʛʠ ʧʨʠ ʧʦʣʫʯʝʥʠʠ ʦʧʳʪʘ ʥʘ ʨʳʥʢʝ. 
ʕʪʘ ʮʝʣʴ ʜʦʣʞʥʘ ʩʪʘʪʴ ʜʦʩʪʠʞʠʤʦʡ ʩ ʟʘʚʝʨʰʝʥʠʝʤ ʤʘʪʝʨʠʘʣʘ ʵʪʦʡ ʛʣʘʚʳ. 
ʈʳʥʢʠ ʥʘʩʪʦʣʴʢʦ ʥʝʚʦʦʙʨʘʟʠʤʦ ʦʙʲʝʤʥʳ, ʯʪʦ ʥʠ ʯʨʝʟʚʳʯʘʡʥʦ ʙʦʛʘʪʳʝ ɹʨʘʪʴʷ ʍʘʥʪ, ʥʠ 

ɼʞʦʨʜʞ ʉʦʨʦʩ ʥʝ ʤʦʛʫʪ 

ʟʘʥʷʪʴ ʥʝ ʪʦʣʴʢʦ ʮʝʥʪʨʘʣʴʥʦʝ ʤʝʩʪʦ, ʥʦ ʠ ʜʘʞʝ ʩʢʦʣʴʢʦ-ʥʠʙʫʜʴ ʤʘʣʝʥʴʢʫʶ ʯʘʩʪʴ ʥʘ ʥʠʭ. ɺʤʝʰʘ-
ʪʝʣʴʩʪʚʦ ʮʝʥʪʨʘʣʴʥʦʛʦ ʙʘʥʢʘ ʢʘʢʦʛʦ-ʣʠʙʦ ʛʦʩʫʜʘʨʩʪʚʘ, ʟʘʥʠʤʘʶʱʝʛʦ ʚʝʜʫʱʠʝ ʧʦʟʠʮʠʠ ʚ ʤʠʨʦʚʦʡ 
ʵʢʦʥʦʤʠʢʝ, ʤʦʞʝʪ ʪʦʣʴʢʦ ʟʘʪʨʘʛʠʚʘʪʴ ʨʳʥʦʢ ʚ ʪʝʯʝʥʠʝ ʦʯʝʥʴ ʢʦʨʦʪʢʦʛʦ ʚʨʝʤʝʥʠ. ʇʝʨʚʦʝ, ʯʪʦ ʚʳ 
ʜʦʣʞʥʳ ʧʦʥʷʪʴ ʠ ʧʨʠʥʷʪʴ: ʤʳ ʥʠʢʦʛʜʘ ʥʝ ʩʤʦʞʝʤ ʧʦʚʣʠʷʪʴ ʥʘ ʨʳʥʦʢ. ɽʜʠʥʩʪʚʝʥʥʦ ʚʝʨʥʦʝ ʨʝʰʝ-
ʥʠʝ - ʩʣʝʜʦʚʘʪʴ ʟʘ ʨʳʥʢʦʤ ʠ ʙʳʪʴ ʫʚʝʨʝʥʥʳʤʠ, ʯʪʦ ʤʳ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʩʣʝʜʫʝʤ ʟʘ ʨʳʥʦʯʥʳʤ ʜʚʠʞʝ-
ʥʠʝʤ. 
ʂʦʛʜʘ ʷ ʩʢʘʟʘʣ ʦ ʪʦʤ, ʯʪʦ ʚʳ ʙʫʜʝʪʝ ʠʟʫʯʘʪʴ, ʢʪʦ ʚʩʝʤ ʟʘʧʨʘʚʣʷʝʪ ʥʘ ʨʳʥʢʝ, ʪʦ ʠʤʝʣ ʚ ʚʠʜʫ ʪʨʝʡʜʝ-

ʨʦʚ, ʢʦʪʦʨʳʝ ʦʧʝʨʠʨʫʶʪ ʩʘʤʳʤ ʙʦʣʴʰʠʤ ʯʠʩʣʦʤ ʢʦʥʪʨʘʢʪʦʚ. ʇʝʨʩʦʥʘʣʴʥʦʝ ʟʥʘʥʠʝ ʠʭ ʥʝ ʷʚʣʷʝʪʩʷ 
ʚʘʞʥʳʤ. ʏʪʦ ʦʥʠ ʜʝʣʘʶʪ: ʧʦʢʫʧʘʶʪ ʠʣʠ ʧʨʦʜʘʶʪ ʢʦʥʪʨʘʢʪʳ ʚ ʙʦʣʴʰʦʤ ʢʦʣʠʯʝʩʪʚʝ - ʚʦʪ ʯʪʦ ʷʚʣʷʝʪ-
ʩʷ ʧʨʝʜʝʣʴʥʦ ʚʘʞʥʳʤ. ʇʦʥʠʤʘʥʠʝ ʠʭ ʨʝʰʝʥʠʡ ʠ ʜʝʡʩʪʚʠʡ ʥʝ ʥʘʩʪʦʣʴʢʦ ʪʨʫʜʥʦ ʦʧʨʝʜʝʣʠʪʴ, ʢʘʢ ʜʫ-
ʤʘʝʪ ʙʦʣʴʰʠʥʩʪʚʦ ʪʨʝʡʜʝʨʦʚ. 
ɼʘʚʘʡʪʝ ʥʘʯʥʝʤ ʩ ʦʩʥʦʚʥʦʡ ʝʜʠʥʠʮʳ ʬʴʶʯʝʨʩʥʦʡ ʪʦʨʛʦʚʣʠ: ʦʜʥʦʛʦ ʙʘʨʘ ʥʘ ʨʳʥʦʯʥʦʡ ʜʠʘʛʨʘʤ-

ʤʝ. ʀʥʬʦʨʤʘʮʠʷ, ʢʦʪʦʨʫʶ ʜʘʝʪ ʥʘʤ ʨʳʥʦʢ - OHLC (ʈʠʩʫʥʦʢ 6-1), ʠʣʠ ʦʪʢʨʳʪʠʝ, ʥʘʠʙʦʣʴh ʘʷ, ʥʘʠ-
ʤʝʥʴʰʘʷ ʠ ʟʘʢʨʳʪʠʝ (ʚʩʝ ʦʩʥʦʚʥʳʝ ʤʦʤʝʥʪʳ ʮʝʥʳ), ʦʙʲʝʤ ʠ ʚʨʝʤʷ. ɹʦʣʴʰʠʥʩʪʚʦ ʪʨʝʡʜʝʨʦʚ ʥʝ 
ʧʦʥʠʤʘʝʪ, ʥʘʩʢʦʣʴʢʦ ʚʝʣʠʢ ʦʙʲʝʤ ʠʥʬʦʨʤʘʮʠʠ, ʩʦʜʝʨʞʘʱʝʡʩʷ ʚ ʵʪʠʭ ʚʝʣʠʯʠʥʘʭ ʟʘʣʦʞʝʥʥʳʭ 
ʚʩʝʛʦ ʚ ʦʜʥʦʤ 
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 ʈʠʩ. 6-1      OHLC (ʦʜʠʥ ʙʘʨ) 

 
ʙʘʨʝ. ʂʣʶʯ ʢ ʧʦʥʠʤʘʥʠʶ ʟʜʝʩʴ ʚ ʦʧʨʝʜʝʣʝʥʠʠ ʨʦʜʩʪʚʝʥʥʦʩʪʠ ʤʝʞʜʫ ʜʚʫʤʷ ʩʦʦʪʥʦʰʝʥʠʷʤʠ ʚʥʫʪʨʠ 
ʪʝʢʫʱʝʛʦ ʙʘʨʘ: ʦʪʢʨʳʪʠʝʤ ʠ ʟʘʢʨʳʪʠʝʤ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʘ ʩ ʜʨʫʛʦʡ - ʥʘʠʙʦʣʴʰʝʡ ʠ ʥʘʠʤʝʥʴ-
ʰʝʡ. 
ʎʝʥʘ ʦʪʢʨʳʪʠʷ ʩʦʦʙʱʘʝʪ ʥʘʤ, ʛʜʝ ʥʘʭʦʜʠʣʘʩʴ ʪʦʯʢʘ ʙʘʣʘʥʩʘ ʤʝʞʜʫ ʧʦʢʫʧʘʪʝʣʷʤʠ ʠ ʧʨʦʜʘʚʮʘʤʠ 

ʥʘ ʥʘʯʘʣʦ ʪʦʨʛʦʚ, ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʧʝʨʠʦʜʘ ʚʨʝʤʝʥʠ, ʢʦʪʦʨʳʡ ʤʳ ʦʙʩʫʞʜʘʝʤ. ʄʳ ʩʣʝʜʫʝʤ ʟʘ 
ʜʝʡʩʪʚʠʷʤʠ ʨʳʥʢʘ, ʠʟʫʯʘʷ ʜʚʠʞʝʥʠʝ ʪʦʯʢʠ ʙʘʣʘʥʩʘ ʧʦ ʚʩʝʤʫ ʚʳʙʨʘʥʥʦʤʫ ʧʝʨʠʦʜʫ ʚʨʝʤʝʥʠ. 
"ʅʘʠʙʦʣʴʰʘʷ" - ʩʦʦʙʱʘʝʪ ʥʘʤ ʩʘʤʫʶ ʚʳʩʦʢʫʶ ʪʦʯʢʫ, ʚ ʢʦʪʦʨʫʶ ʩʦʚʤʝʩʪʥʳʝ ʜʝʡʩʪʚʠʷ ʙʳʢʦʚ 

ʧʝʨʝʤʝʩʪʠʣʠ ʮʝʥʫ. ʆʯʝʚʠʜʥʦ, ʯʪʦ ʙʳʢʠ ʭʦʪʷʪ, ʯʪʦʙʳ ʮʝʥʘ ʰʣʘ ʚʳʰʝ, ʯʝʤ ʚʝʨʰʠʥʘ ʙʘʨʘ, ʧʦʟʚʦʣʷʷ 
ʠʤ ʧʦʣʫʯʘʪʴ ʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʧʨʠʙʳʣʠ. ɺʩʝʛʜʘ ʩʫʱʝʩʪʚʫʝʪ ʪʦʯʢʘ, ʛʜʝ ʩʠʣʘ ʙʳʢʦʚ ʠʩʯʝʨʧʳʚʘ-
ʝʪʩʷ, ʠ/ʠʣʠ ʤʝʜʚʝʜʠ ʩʪʘʥʦʚʷʪʩʷ ʜʦʩʪʘʪʦʯʥʦ ʩʠʣʥɹ ʤrʠ, ʯʪʦʙʳ ʦʩʪʘʥʦʚʠʪʴ ʨʦʩʪ. ʊʘʢʘʷ ʩʠʪʫʘʮʠʷ ʚʳ-
ʛʦʜʥʘ ʠ ʞʝʣʘʪʝʣʴʥʘ ʤʝʜʚʝʜʷʤ, ʧʦʪʦʤʫ ʯʪʦ ʦʥʠ ʪʝʨʷʶʪ ʜʝʥʴʛʠ ʥʘ ʢʘʞʜʦʤ ʤʠʥʠʤʘʣʴʥʦʤ ʜʚʠʞʝʥʠʠ 
ʮʝʥʳ ʨʘʩʪʫʱʝʛʦ ʨʳʥʢʘ. 
"ʅʘʠʤʝʥʴʰʘʷ" - ʩʘʤʘʷ ʥʠʟʢʘʷ ʮʝʥʘ. ʉʦʦʙʱʘʝʪ ʥʘʤ ʪʦʯʥʫʶ ʮʝʥʫ, ʥʘ ʢʦʪʦʨʦʡ ʤʝʜʚʝʜʠ ʠʩʧʫʩʪʠʣʠ 

ʜʫʭ, ʠ ʙʳʢʠ ʫʥʠʯʪʦʞʠʣʠ ʠʭ ʩʠʣʫ ʜʚʠʞʝʥʠʷ ʚ ʥʠʩʭʦʜʷʱʝʤ ʥʘʧʨʘʚʣʝʥʠʠ. 
"ɿʘʢʨʳʪʠʝ" ʛʦʚʦʨʠʪ ʥʘʤ, ʛʜʝ ʚʩʝ ʞʝ ʥʘʭʦʜʠʪʩʷ ʩʫʱʝʩʪʚʝʥʥʘʷ ʪʦʯʢʘ ʙʘʣʘʥʩʘ ʩʠʣ ʥʘ ʢʦʥʝʮ ʧʝ-

ʨʠʦʜʘ. ɽʩʣʠ ʧʝʨʠʦʜ ʠʤʝʝʪ ʙʦʣʝʝ ʜʣʠʪʝʣʴʥʳʝ ʚʨʝʤʝʥʥʳʝ ʨʘʤʢʠ (ʜʝʥʴ, ʥʝʜʝʣʷ, ʤʝʩʷʮ), ʮʝʥʘ ʟʘ-
ʢʨʳʪʠʷ ʪʘʢʞʝ ʧʨʝʜʦʩʪʘʚʠʪ ʥʘʤ ʠʥʬʦʨʤʘʮʠʶ ʦ ʪʦʤ, ʛʜʝ ʪʦʨʛʫʶʱʠʝ ʥʘ ʨʳʥʢʝ ʥʘʰʣʠ ʙʘʣʘʥʩ, ʫʩʪʨʘʠ-
ʚʘʶʱʠʡ ʠʭ, ʯʪʦʙʳ ʦʩʪʘʚʠʪʴ ʮʝʥʫ ʥʘ ʥʦʯʴ, ʥʘ ʚʭrʦʜʥʳʝ ʠ ʪʘʢ ʜʘʣʝʝ. 

 ʈʠʩ. 6-2      ɹʘʨ, ʨʘʟʜʝʣʝʥʥʳʡ ʥʘ ʪʨʠ ʨʘʚʥʳʝ ʯʘʩʪʠ 

 

ɺʳʰʝʫʧʦʤʷʥʫʪʳʝ ʯʝʪʳʨʝ ʮʝʥʳ ʩʦʦʙʱʘʶʪ ʥʘʤ ʤʥʦʛʦ ʩʫʱʝʩʪʚʝʥʥʦʡ ʠʥʬʦʨʤʘʮʠʠ, ʥʦ ʝʱʝ ʜʘʞʝ 
ʙʦʣʝʝ ʚʘʞʥʦ - ʧʝʨʝʤʝʱʝʥʠʝ ʪʦʯʢʠ ʙʘʣʘʥʩʘ. ɿʜʝʩʴ ʚʦʟʥʠʢʘʝʪ ʧʦʪʨʝʙʥʦʩʪʴ ʚ ʥʝʢʦʪʦʨʦʡ ʩʠʩʪʝʤʘ-
ʪʠʟʘʮʠʠ ʩʠʪʫʘʮʠʡ, ʯʪʦʙʳ ʩʚʝʩʪʠ ʚʦʝʜʠʥʦ ʚʦʟʤʦʞʥʳʝ ʚʘʨʠʘʥʪʳ ʤʦʜʝʣʝʡ ʜʚʠʞʝʥʠʷ ʠ ʦʧʨʝʜʝʣʠʪʴ 
ʠʭ ʟʥʘʯʝʥʠʝ, ʢʦʪʦʨʦʝ ʦʥʠ ʠʤʝʶʪ ʜʣʷ ʥʘʩ, ʢʘʢ ʪʨʝʡʜʝʨʦʚ. 
ʄʳ ʦʙʥʘʨʫʞʠʣʠ, ʯʪʦ ʩʘʤʳʡ ʫʜʦʙʥʳʡ, ʣʝʛʢʠʡ ʠ ʧʨʠʝʤʣʝʤʳʡ ʜʣʷ ʥʘʩ ʧʦʜʭʦʜ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ-

ʙʳ ʜʝʣʠʪʴ ʪʝʢʫɦ ʠʡ ʙʘʨ ʥʘ ʪʨʠ ʨʘʚʥʳʝ ʯʘʩʪʠ ʦʪ ʚʝʨʰʠʥʳ ʜʦ ʜʦʥʳʰʢʘ, ʢʘʢ ʵʪʦ ʧʨʝʜʩʪʘʚʣʝʥʦ ʥʘ ʈʠ-
ʩʫʥʢʝ 6-2. 
ɿʘʪʝʤ, ʤʳ ʭʦʪʠʤ ʧʦʣʫʯʠʪʴ ʧʨʦʩʪʦʡ ʤʝʪʦʜ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʪʦʛʦ, ʯʪʦ ʧʨʦʠʩʭʦʜʠʪ ʚ ʪʝʯʝʥʠʝ ʨʘʩ-

ʩʤʘʪʨʠʚʘʝʤʦʛʦ ʧʝʨʠʦʜʘ ʚʨʝʤʝʥʠ. ʅʘʤ ʥʫʞʝʥ ʩʚʦʝʛʦ ʨʦʜʘ ʧʝʨʝʚʦʜʯʠʢ, ʢʦʪʦʨʳʡ ʧʝʨʝʚʝʜʝʪ ʨr -
ʥʦʯʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʚ ʷʟʳʢ ʠʣʠ ʢʦʜ, ʢʦʪʦʨʳʡ ʩʜʝʣʘʝʪ ʧʨʦʮʝʩʩ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʧʨʦʩʪʳʤ, ʙʳ-
ʩʪʨʳʤ, ʣʝʛʢʠʤ, ʦʯʝʚʠʜʥʳʤ ʠ ʧʨʠʥʦʩʠʤ ʧʨʠʙʳʣʴ. 

ʇʦʩʣʝ ʜʝʣʝʥʠʷ ʙʘʨʘ ʥʘ ʪʨʠ ʨʘʚʥʳʝ ʯʘʩʪʠ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ʧʦʜʭʦʜʦʤ Profitunity, ʦʧʨʝʜʝʣʷʝʤ 
ʫʨʦʚʥʠ ʦʪʢʨʳʪʠʷ ʠ ʟʘʢʨʳʪʠʷ, ʦʪʥʦʩʠʪʝʣʴʥʦ ʢ ʥʘʠʙʦʣʴʰʝʤʫ ʠ ʥʘʠʤʝʥʴʰʝʤʫ ʟʥʘʯʝʥʠ̫ ʤ ʥʘ ʵʪʦʤ 
ʙʘʨʝ. ʇʨʠʩʚʦʠʤ ʧʨʦʠʟʚʦʣʴʥʳʤ ʦʙʨʘʟʦʤ ʮʝʥʝ ʦʪʢʨʳʪʠʷ ʥʦʤʝʨ ʦʜʠʥ, ʘ ʮʝʥʝ ʟʘʢʨʳʪʠʷ - ʥʦʤʝʨ 
ʜʚʘ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʦʤʝʨ, ʧʨʠʩʚʦʝʥʥʳʡ ʮʝʥʘʤ ʦʪʢʨʳʪʠʷ ʠ ʟʘʢʨʳʪʠʷ, ʦʧʨʝʜʝʣʷʝʪʩʷ ʩʝʛʤʝʥʪʦʤ ʙʘ-
ʨʘ (ʚʝʨʰʠʥʘ, ʦʩʥʦʚʘʥʠʝ, ʩʝʨʝʜʠʥʘ), ʚ ʢʦʪʦʨʦʤ ʦʢʘʟʘʣʠʩʴ ʦʪʢʨʳʪʠʝ ʠ ʟʘʢʨʳʪʠʝ. ʅʘ ʈʠʩʫʥʢʝ 6-3 
ʧʨʝʜʩʪʘʚʣʝʥʳ ʧʨʠʤʝʨʳ ʜʚʫʭ ʙʘʨʦʚ. ɼʣʷ ʧʝʨʚʦʛʦ ʙʘʨʘ ʮʝʥʳ ʦʪʢʨʳʪʠʷ ʠ ʟʘʢʨʳʪʠʷ ʨʘʟʤʝʱʝʥʳ 
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 ʈʠʩ.6-3      ɹʘʨ 1-1 ʠ ʙʘʨ 3-3 

ʚ ʚʝʨʭʥʝʡ ʪʨʝʪʠ, ʧʦʵʪʦʤʫ ʩʝʛʤʝʥʪ ʧʦʣʫʯʠʣ ʥʦʤʝʨ 1. ʀʩʭʦʜʷ ʠʟ ʵʪʦʛʦ, ʦʧʨʝʜʝʣʠʤ ʙʘʨ ʩʣʝʚʘ ʢʘʢ 1-1 
ʙʘʨ. ɹʘʨ, ʨʘʩʧʦʣʦʞʝʥʥʳʡ ʩʧʨʘʚʘ, ʦʪʤʝʯʘʝʤ ʢʘʢ 3-3, ʧʦʪʦʤʫ ʯʪʦ ʠ ʮʝʥʘ ʦʪʢʨʳʪʠʷ, ʠ ʮʝʥʘ ʟʘʢʨʳ-
ʪʠʷ ʨʘʩʧʦʣʦʞʝʥʳ ʚ ʥʠʞʥʝʡ ʪʨʝʪʠ ʵʪʦʛʦ ʙʘʨʘ. ɺʩʷʢʠʡ ʨʘʟ, ʢʦʛʜʘ ʚʳ ʚʠʜʠʪʝ ʵʢʩʪʨʝʤʫʤ (ʙʘʨ, ʚ ʢʦ-
ʪʦʨʦʤ ʦʙʝ ʮʝʥʳ: ʦʪʢʨʳʪʠʝ ʠ ʟʘʢʨʳʪʠʝ ʨʘʩʧʦʣʦʞʝʥʳ ʚ ʦʜʥʦʡ ʠ ʪʦʡ ʞʝ ʪʨʝʪʠ - ʚ ʚʝʨʭʥʝʡ ʠʣʠ ʥʠʞ-
ʥʝʡ ʯʘʩʪʠ ʙʘʨʘ), ʵʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʚ 85% ʩʣʫʯʘʝʚ ʨʳʥʦʢ ʠʟʤʝʥʠʪ ʩʚʦʝ ʥʘʧʨʘʚʣʝʥʠʝ ʚ ʪʝʯʝʥʠʝ 
ʩʨʦʢʘ ʬʦʨʤʠʨʦʚʘʥʠʷ ʧʦʩʣʝʜʫʶʱʠʭ ʙʘʨʦʚ, ʯʠʩʣʦʤ ʦʪ 1 ʜʦ 5, ʪʦʛʦ ʞʝ ʩʘʤʦʛʦ ʤʘʩh ʪʘʙʘ, ʢʘʢ ʠ ʪʦʪ, 
ʯʪʦ ʠʩʩʣʝʜʫʝʪʩʷ. ʆʜʥʦ ʪʦʣʴʢʦ ʵʪʦ ʟʥʘʥʠʝ ʤʦʞʝʪ ʢʘʨʜʠʥʘʣʴʥʦ ʠʟʤʝʥʠʪʴ ʨʝʟʫʣʴʪʘʪʳ ʚʘʰʝʡ ʪʦʨʛʦʚʣʠ. 
ʕʪʦ ʯʨʝʟʚʳʯʘʡʥʦ ʧʦʣʝʟʥʦ ʜʣʷ ʪʦʨʛʦʚʣʠ ʚʥʫʪʨʠ ʜʥʷ. 
ʇʩʠʭʦʣʦʛʠʯʝʩʢʠ, ʪʘʢʠʝ ʜʚʘ ʙʘʨʘ, ʢʘʢ ʥʘ ʈʠʩʫʥʢʝ 6-3, ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʧʦʚʝʜʝʥʠʝ ʪʠʧʘ 

"ʧʨʠʙʣʠʞʝʥʠʝ-ʠʟʙʝʛʘʥʠʝ"1: ʧʨʦʠʩʭʦʜʠʪ ʦʪʢʨʳʪʠʝ, ʟʘʪʝʤ ʥʘʯʠʥʘʝʪʩʷ ʜʚʠʞʝʥʠʝ ʚ ʦʜʥʦʤ ʥʘʧʨʘʚ-
ʣʝʥʠʠ, ʧʦʩʣʝ ʯʝʛʦ ʚʦʟʚʨʘʱʘʶʪʩʷ ʢ ʫʨʦʚʥʶ ʮʝʥ ʦʪʢʨʳʪʠʷ. ʈʝʟʫʣʴʪʘʪ - ʩʣʘʙʦ ʚʳʨʘʞʝʥʥʦʝ ʥʘʧʨʘʚ-
ʣʝʥʠʝ ʨʘʟʚʠʪʠʷ ʮʝʥʳ ʦʪ ʦʪʢʨʳʪʠʷ ʜʦ ʟʘʢʨʳʪʠʷ. ʉʫʱʝʩʪʚʫʝʪ ʜʘʞʝ ʝʱʝ ʙʦʣʝʝ ʮʝʥʥʘʷ ʠʥʬʦʨʤʘʮʠʷ, 
ʢʦʪʦʨʫʶ ʤʦʞʥʦ ʧʦʣʫʯʠʪʴ ʦʪ ʵʪʦʛʦ ʙʘʨʘ. ʆʥʘ ʩʦʦʙʱʘʝʪ ʥʘʤ ʩʦʚʝʨh ʝʥʥʦ ʪʦʯʥʦ ʦ ʪʝʭ, ʢʪʦ ʚʩʝʤ ʟʘ-
ʧʨʘʚʣʷʣ, ʠ ʯʪʦ ʦʥʠ ʜʝʣʘʣʠ ʚ ʪʝʯʝʥʠʝ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʧʝʨʠʦʜʘ ʚʨʝʤʝʥʠ. ʅʘʧʨʠʤʝʨ, ʚ ʙʘʨʝ 1-1 
(ʦʜʥʦʚʨʝʤʝʥʥʦ ʦʪʢʨʳʪʠʝ ʠ ʟʘʢʨʳʪʠʝ ʦʧʨʝʜʝʣʠʣʠʩʴ ʚ ʚʝʨʭʥʝʡ ʪʨʝʪʠ), ʤʳ ʟʥʘʝʤ, ʯʪʦ ʚ ʨʘʥʥʝʡ ʯʘʩʪʠ 
ʧʝʨʠʦʜʘ ʘʪʘʢʦʚʘʣʠ ʤʝʜʚʝʜʠ, ʘ ʟʘʪʝʤ, ʚ ʪʝʯʝʥʠʝ ʧʦʩʣʝʜʥʝʡ ʯʘʩʪʠ ʧʝʨʠʦʜʘ ʛʣʘʚʝʥʩʪʚʦʚʘʣʠ ʙʳʢʠ. ʅʦ 
ʧʦʜʦʞʜʠʪʝ, ʢʘʢ ʛʦʚʦʨʷʪ ʚ ʪʝʣʝʚʠʟʠʦʥʥʳʭ ʩʦʦʙɦ ʝʥʠʷʭ, ʝʩʪʴ ʝʱʝ ʢʦʝ-ʯʪʦ. ʄʳ ʪʘʢʞʝ ʟʥʘʝʤ, ʢʪʦ ʦʧʨʝ-
ʜʝʣʷʣ ʩʠʪʫʘʮʠʶ ʚ ʢʦʥʮʝ ʧʝʨʠʦʜʘ. ʕʪʦ ʙʣrʠ ʧʦʢʫʧʘʪʝʣʠ. ʇʦʯʝʤʫ? - ʇʦʪʦʤʫ ʯʪʦ ʙʘʨ ʟʘʢʨʳʣʩʷ ʚ 

ʚʝʨʭʥʝʡ ʪʨʝʪʠ. ʇʨʦʩʪʦ ʥʝ ʤʦʞʝʪ ʩʫʱʝʩʪʚʦʚʘʪʴ ʜʨʫʛʦʛʦ ʦʙʲʷʩʥʝʥʠʷ ʧʦʚʝʜʝʥʠʷ ʪʦʨʛʦʚʣʠ ʚ ʪʝʯʝʥʠʝ 
ʪʘʢʦʛʦ ʙʘʨʘ. 
ʇʨʷʤʦ ʧʨʦʪʠʚʦʧʦʣʦʞʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʙʫʜʝʪ ʠʩʪʠʥʥʦʡ ʜʣʷ ʙʘʨʘ 3-3. ʇʦʢʫʧʘʪʝʣʠ ʘʪʘʢʦʚʘʣʠ ʚʦ 

ʚʨʝʤʷ ʨʘʥʥʝʡ ʯʘʩʪʠ ʧʝʨʠʦʜʘ, ʘ ʧʨʦʜʘʚʮʳ ʦʧʨʝʜʝʣʷʣʠ ʜʚʠʞʝʥʠʝ ʚ ʪʝʯʝʥʠʝ ʧʦʩ- 

 

ʈʠʩ. 6-4     ɹʘʨ 2-2 

ʣʝʜʥʝʡ ʯʘʩʪʠ ʧʝʨʠʦʜʘ, ʠ ʦʩʪʘʣʠʩʴ ʛʣʘʚʥʳʤʠ ʚ ʩʘʤʦʤ ʢʦʥʮʝ ʧʝʨʠʦʜʘ. ɺʩʷ ʵʪʘ ʠʥʬʦʨʤʘʮʠʷ ʩʦʜʝʨ-
ʞʠʪʩʷ ʚ ʢʘʞʜʦʤ ʙʘʨʝ, ʥʘ ʣʶʙʦʤ ʛʨʘʬʠʢʝ, ʢʦʪʦʨʳʡ ʚʳ ʨʘʩʩʤʘʪʨʠʚʘʝʪʝ. ɺ ʵʪʦʡ ʪʦʯʢʝ ʤʳ ʠʩʧʦʣʴ-
ʟʫʝʤ ʤʠʢʨʦʩʢʦʧ ʜʣʷ ʠʟʫʯʝʥʠʷ ʠʥʬʦʨʤʘʮʠʠ. ʇʦʟʞʝ ʤʳ ʙʫʜʝʤ ʧʨʠʤʝʥʷʪʴ ʰʠʨʦʢʫʶ ʣʠʥʟʫ, ʯʪʦʙʳ ʩʫʤʝʪʴ 
ʟʘʭʚʘʪʠʪʴ ʦʙʱʠʡ ʨʠʩʫʥʦʢ ʨʳʥʢʘ. ɻʨʘʬʠʢʠ ʧʦʜʦʙʥʳ ʢʘʨʪʠʥʘʤ, ʢʦʪʦʨʳʝ ʥʘʨʠʩʦʚʘʥʳ ʯʠʩʣʘʤʠ, ʩʦ-
ʦʪʚʝʪʩʪʚʫʶʱʠʤ ʨʘʟʥʳʤ ʮʚʝʪʘʤ. ʉʥʘʯʘʣʘ ʚʦʟʥʠʢʘʶʪ ʦʙʣʘʩʪʠ, ʚʳʢʨʘh ʝʥʥʳʝ ʚ ʦʜʠʥ ʮʚʝʪ, ʥʦ ʚʩʢʦ-
ʨʝ ʥʘʯʠʥʘʝʪ ʨʘʟʚʠʚʘʪʴʩʷ ʙʦʣʴʰʦʝ ʠʟʦʙʨʘʞʝʥʠʝ, ʠ ʚʳ ʤʦʞʝʪʝ ʦʧʨʝʜʝʣʠʪʴ, ʯʪʦ ʩʦʦʙʱʘʝʪ ʭʫʜʦʞʥʠʢ 
(ʨʳʥʦʢ). 
ɺ ʦʪʣʠʯʠʝ ʦʪ ʙʘʨʦʚ 1-1 ʠʣʠ 3-3, ʙʘʨ 2-2 (ʈʠʩʫʥʦʢ 6-4) ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʙʦʣʝʝ ʥʝʦʧʨʝʜʝʣʝʥ-

ʥʳʤ. ɹʘʨ 2-2 ʧʦʤʝʯʝʥ ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʦʪʦʤʫ ʯʪʦ ʮʝʥʳ ʦʪʢʨʳʪʠʷ ʠ ʟʘʢʨʳʪʠʷ ʨʘʩʧʦʣʦʞʝʥʳ ʚ 
ʩʨʝʜʥʝʡ ʪʨʝʪʠ ʙʘʨʘ. ɺ ʦʪʣʠʯʠʝ ʦʪ ʵʢʩʪʨʝʤʘʣʴʥʳʭ ʙʘʨʦʚ (1-1 ʠ 3-3), ʦʥ ʥʝ ʩʦʦʙʱʘʝʪ ʥʘʤ ʩ ʙʦʣʴʰʦʡ 
ʜʦʣʝʡ ʫʚʝʨʝʥʥʦʩʪʠ, ʢʪʦ ʛʣʘʚʝʥʩʪʚʦʚʘʣ ʚ ʢʦʥʮʝ ʧʝʨʠʦʜʘ. ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʫʢʘʟʘʪʴ ʥʘ ʪʦ, ʯʪʦ ʵʪʦʪ 
ʙʘʨ ʜʘʝʪ ʥʘʤ ʦʪʥʦʩʠʪʝʣʴʥʦ ʤʘʣʦ ʠʥʬʦʨʤʘʮʠʠ, ʤʳ ʦʙʦʟʥʘʯʘʝʤ ʝʛʦ ʢʘʢ ʥʝʡʪʨʘʣʴʥʳʡ. ɺ ʪʝʨʤʠʥʦ-

ʣʦʛʠʠ ʘʥʘʣʠʟʘ "ʷʧʦʥʩʢʠʭ ʩʚʝʯʝʡ" ʦʥ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʘʢ "ʚʦʣʯʦʢ"2, ʣʠʙʦ "ʜʦʞʠ"3 ʠ ʫʢʘʟʳʚʘʝʪ ʥʘ  ʪʦ, ʯʪʦ 
ʥʠ ʧʦʢʫʧʘʪʝʣʠ, ʥʠ ʧʨʦʜʘʚʮʳ ʥʝ ʙʳʣʠ ʚ ʧʦʜʘʚʣʷʶʱʝʤ ʧʨʝʚʦʩʭʦʜʩʪʚʝ ʚ ʪʝʯʝʥʠʝ ʵʪʦʛʦ ʧʝʨʠʦʜʘ. 
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ʇʨʠ ʪʘʢʦʡ ʩʧʝʮʠʬʠʯʝʩʢʦʡ ʧʘʨʘʜʠʛʤʝ ʚ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʙʘʨʦʚ ʩʫʱʝʩʪʚʫʝʪ ʪʦʣʴʢʦ ʜʝʚʷʪʴ 
ʚʦʟʤʦʞʥʳʭ ʘʣʪɹʝʨʥʘʪʠʚ. ʄʳ ʫʞʝ ʦʭʚʘʪʠʣʠ ʪʨʠ ʠʟ ʥʠʭ (ʜʚʘ ʵʢʩʪʨʝʤʘʣʴʥʳʭ ʠ ʦʜʠʥ ʥʝʡʪʨʘʣʴ-
ʥʳʡ). ʉʣʝʜʫʶʱʫʶ ʛʨʫʧʧʫ ʤʳ ʥʘʟʦʚʝʤ ʘʣʴʧʠʥʠʩʪʘʤʠ. ʀʭ ʦʩʥʦʚʥʦʡ ʭʘʨʘʢʪʝʨʠʩʪʠʢʦʡ ʷʚʣʷʝʪ-
ʩʷ ʪʦ, ʯʪʦ ʦʪʢʨʳʪʠʝ ʚʩʝʛʜʘ ʥʠʞʝ, ʯʝʤ ʟʘʢʨʳʪʠʝ. ʀʭ ʦʙʦʟʥʘʯʝʥʠʷ: 3-1, 2-1, ʠ 3-2, ʢʘʢ ʧʨʝʜʩʪʘʚʣʝʥʦ 
ʥʘ ʈʠʩʫʥʢʝ 6-5. 
ɹʘʨ 3-1 ʜʘʝʪ ʥʘʤ ʩʘʤʦʝ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʠʥʬʦʨʤʘʮʠʠ: ʦʥ ʩʦʦʙʱʘʝʪ ʥʘʤ, ʯʪʦ ʧʦʢʫʧʘ-

ʪʝʣʠ ʜʦʤʠʥʠʨʦʚʘʣʠ ʥʘ ʚʩʝʤ ʧʨʦʪʷʞʝʥʠʠ ʧʝʨʠʦʜʘ. ɺ ʪʝʨʤʠʥʘʭ ʧʨʦʬʠʣʷ ʨʳʥʢʘ, ʦʥ ʤʦʛ ʙʳ ʙʳʪʴ 
ʦʧʨʝʜʝʣʝʥ ʢʘʢ ʜʝʥʴ ʩ ʷʨʢʦ ʚʳʨʘʞʝʥʥʦʡ ʪʝʥʜʝʥʮʠʝʡ. ɹʘʨ 2-1 ʩʦʦʙʱʘʝʪ ʥʘʤ ʥʝʤʥʦʛʦ ʤʝʥʴʰʝ 
ʠʥʬʦʨʤʘʮʠʠ, ʥʦ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʧʦʢʫʧʘʪʝʣʠ ʢʦʥʪʨʦʣʠʨʦʚʘʣʠ ʩʠʪʫʘʮʠʶ ʚ ʢʦʥʮʝ ʧʝʨʠʦʜʘ. 
ɹʘʨ 3-2 ʩʥʘʙʞʘʝʪ ʥʘʩ ʥʘʠʤʝʥʴʰʠʤ ʦʙʲʝʤʦʤ ʠʥʬʦʨʤʘʮʠʠ ʠʟ ʚʩʝʭ "ʘʣʴʧʠʥʠʩʪʦʚ". ʆʥ ʫʢʘʟʳʚʘʝʪ 
ʥʘʤ ʥʘ ʪʦ, ʯʪʦ ʧʦʢʫʧʘʪʝʣʠ ʩʫʤʝʣʠ ʦʙʝʩʧʝʯʠʪʴ ʟʘʢʨʳʪʠʝ ʚʳʰʝ ʦʪʢʨʳʪʠʷ, ʥʦ, ʥʝʢʦʪʦʨʦʝ ʚʨʝʤʷ 
ʚ ʪʝʯʝʥʠʝ ʧʝʨʠʦʜʘ ʙʘʨʘ, ʧʨʦʜʘʚʮʳ ʟʘʥʠʤʘʣʠ ʮʝʥʫ ʚʳʰʝ ʟʘʢʨʳʪʠʷ. ɺ ʨʝʟʫʣʴʪʘʪʝ, ʤʳ ʥʝ ʤʦʞʝʤ 
ʦʧʨʝʜʝʣʠʪʴ, ʢʪʦ ʞʝ ʚʩʝ-ʪʘʢʠ ʚʣʘʜʝʣ ʩʠʪʫʘʮʠʝʡ ʚ ʢʦʥʮʝ ʵʪʦʛʦ ʧʝʨʠʦʜʘ. 
ɺ ʧʦʩʣʝʜʥʝʡ ʛʨʫʧʧʝ, ʩʦʩʪʦʷʱʝʡ ʠʟ ʪʨʝʭ ʚʦʟʤʦʞʥʳʭ ʚʘʨʠʘʥʪʦʚ ʠ ʧʦʤʝʯʘʝʤʦʡ ʢʘʢ ʙʨʦʜʷʛʠ, 

ʟʘʢʨʳʪʠʝ ʥʠʞʝ, ʯʝʤ ʦʪʢʨʳʪʠʝ, ʪʦ ʝʩʪʴ: ʮʝʥʘ ʜʚʠʞʝʪʩʷ ʚʥʠʟ. ɻʨʫʧʧʘ ʚʢʣʶʯʘʝʪ ʙʘʨʳ 1-2, 2-3 ʠ 1-3 
(ʈʠʩʫʥʦʢ 6-6). 

 

 
ʈʠʩ. 6-5      "ɸʣʴʧʠʥʠʩʪʳ" 3-1, 2-1 ʠ 3-2 

 

ɹʘʨ 1-3 ʦʙʝʩʧʝʯʠʚʘʝʪ ʥʘʩ ʥʘʠʙʦʣʴʰʠʤ ʦʙʲʝʤʦʤ ʠʥʬʦʨʤʘʮʠʠ: ʚ ʦʩʥʦʚʥʦʤ, ʧʨʦʜʘʚʮʳ ʦʧ-
ʨʝʜʝʣʷʣʠ ʩʠʪʫʘʮʠʁ ʚ ʪʝʯʝʥʠʝ ʧʝʨʠʦʜʘ ʠ, ʢʦʥʝʯʥʦ ʞʝ, ʙʳʣʠ ʚʩʝ ʝʱʝ ʧʦʜʘʚʣʷʶʱʝ ʘʢʪʠʚʥʳ ʧʨʠ 
ʝʛʦ ʟʘʚʝʨʰʝʥʠʠ. ɹʘʨ 2-3 ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʥʘʤ ʥʝʩʢʦʣʴʢʦ ʤʝʥʴʰʝ ʠʥʬʦʨʤʘʮʠʠ, ʥʦ, ʪʝʤ ʥʝ ʤʝ-
ʥʝʝ, ʦʥ ʫʢʘʟʳʚʘʝʪ ʥʘ ʪʦ, ʯʪʦ ʧʨʦʜʘʚʮʳ ʢʦʥʪʨʦʣʠʨʦʚʘʣʠ ʩʠʪʫʘʮʠʶ ʚ ʢʦʥʮʝ ʧʝʨʠʦʜʘ. ɹʘʨ 1-2 ʩʦ-
ʦʙʱʘʝʪ ʥʘʤ ʥʘʠʤʝʥʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʠʥʬʦʨʤʘʮʠʠ. ʄʳ ʥʝ ʤʦʞʝʤ ʙʳʪʴ ʫʚʝʨʝʥʳ, ʢʪʦ ʙʳʣ ʛʣʘʚ-
ʥʳʤ ʢ ʦʢʦʥʯʘʥʠʶ ʧʝʨʠʦʜʘ: ʧʨʦʜʘʚʮʳ ʠʣʠ ʧʦʢʫʧʘʪʝʣʠ. 
ʊʝʧʝʨʴ ʤʳ ʚʠʜʠʤ, ʯʪʦ, ʨʘʩʩʤʘʪʨʠʚʘʷ ʮʝʥʳ ʦʪʢʨʳʪʠʷ, ʥʘʠʙʦʣʴʰʠʝ, ʥʘʠʤʝʥʴʰʠʝ ʠ ʟʘʢʨʳ-

ʪʠʷ, ʤʳ ʚ ʩʦʩʪʦʷʥʠʠ ʤʥʦʛʦ ʧʦʥʷʪʴ ʦ ʪʦʤ, ʢʪʦ ʚʣʘʜʝʝʪ ʩʠʪʫʘʮʠʝʡ ʠ ʢʘʢʠʝ ʜʝʡʩʪʚʠʷ ʩʦʚʝʨʰʘʝʪ. 
ʕʪʘ ʚʘʞʥʘʷ ʢʦʥʮʝʧʮʠʷ ʠʩʭʦʜʠʪ ʠʟ ʪʦʛʦ, ʯʪʦ ʢʘʞʜʳʡ ʙʘʨ ʷʩʥʦ ʫʢʘʟʳʚʘʝʪ, ʢʘʢ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʧʦ-
ʢʫʧʘʪʝʣʝʡ ʠ ʧʨʦʜʘʚʮʦʚ ʧʝʨʝʤʝʱʘʣʦ ʪʦʯʢʫ ʙʘʣʘʥʩʘ ʚ ʪʝʯʝʥʠʝ ʧʝʨʠʦʜʘ. ʀʩʢʣʶʯʠʪʝʣʴʥʦ ʪʦʣʴʢʦ 
ʵʪʦʡ ʠʥʬʦʨʤʘʮʠʠ ʫʞʝ ʥʘʤʥʦʛʦ ʙʦʣʴʰʝ ʪʦʡ, ʢʦʪʦʨʫʶ ʙʦʣʴʰʠʥʩʪʚʦ ʪʨʝʡʜʝʨʦʚ ʤʦʛʫʪ ʫʩʤʦʪʨʝʪʴ ʚ 
ʨʳʥʢʝ. 

ɼʆʃɻʆʉʈʆʏʅʆɽ ɼɺʀɾɽʅʀɽ 

ʊʝʧʝʨʴ ʤʳ ʥʫʞʜʘʝʤʩʷ ʚ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʚʭʦʜʥʳʭ ʜʘʥʥʳʭ, ʯʪʦʙʳ ʩʫʟʠʪʴ ʥʘʰʫ ʦʮʝʥʢʫ ʨʳʥʦʯ-
ʥʦʛʦ ʜʝʡʩʪʚʠʷ. ʂʘʢʦʚʦ ʥʘʧʨʘʚʣʝʥʠʝ ʪʝʢʫʱʝʡ ʪʝʥʜʝʥʮʠʠ? ɻʦʚʦʨʷ "ʪʝʢʫʱʝʡ", ʷ ʠʤʝʶ ʚ ʚʠʜʫ, "ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ ʧʨʝʜʳʜʫʱʠʤ ʙʘʨʦʤ ʪʦʛʦ ʞʝ ʤʘʩʰʪʘʙʘ". ʅʘʧʨʠʤʝʨ, ʥʘ 5-ʤʠʥʫʪʥʦʤ ʛʨʘʬʠʢʝ ʤʳ ʦʧ-
ʨʝʜʝ- 

 
ʈʠʩ. 6-6     "ɹʨʦʜʷʛʠ" 1-3, 2-3 ʠ 1-2 
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ʈʠʩ. 6-7     ʆʧʨʝʜʝʣʝʥʠʝ ʥʘʧʨʘʚʣʝʥʠʷ ʪʨʝʥʜʘ 

ʣʷʝʤ ʦʙʱʫʶ ʧʨʦʪʷʞʝʥʥʦʩʪʴ ʧʝʨʠʦʜʘ ʚ 10 ʤʠʥʫʪ (2 ʙʘʨʘ). ʅʘ ʯʘʩʦʚʦʤ ʛʨʘʬʠʢʝ ʤʳ ʨʘʩʩʤʘʪʨʠʚʘ-
ʝʤ ʚ ʦʙʱʝʡ ʩʫʤʤʝ 2 ʯʘʩʘ. 
ʅʘʰ "ʙʳʩʪʨʳʡ ʠ ʛʨʷʟʥʳʡ" ʩʧʦʩʦʙ ʦʧʨʝʜʝʣʝʥʠʷ ʪʝʥʜʝʥʮʠʠ ʧʨʝʜʩʪʘʚʣʝʥ ʚ ʧʘʨʝ ʙʘʨʦʚ ʥʘ ʈʠʩʫʥʢʝ 

6-7. ɽʩʣʠ ʩʨʝʜʥʷʷ ʪʦʯʢʘ ʪʝʢʫʱʝʛʦ ʙʘʨʘ ʨʘʩʧʦʣʦʞʝʥʘ ʚʳʰʝ ʧʠʢʘ ʧʨʝʜʳʜʫʱʝʛʦ, ʪʦ ʪʨʝʥʜ ʥʘʧʨʘʚʣʝʥ 
ʥʘʚʝʨʭ ʠ ʦʙʦʟʥʘʯʘʝʪʩʷ ʟʥʘʢʦʤ ʧʣʶʩ (+). ɽʩʣʠ ʩʨʝʜʥʷʷ ʪʦʯʢʘ ʚʥʫʪʨʠ ʮʝʥʦʚʦʛʦ ʠʥʪʝʨʚʘʣʘ ʧʨʝʜr-
ʜʫʱʝʛʦ ʙʘʨʘ, ʤʳ ʦʙʦʟʥʘʯʠʤ ʵʪʦ "ʆ" ʠ ʥʘʟʦʚʝʤ ʵʪʫ ʩʠʪʫʘʮʠʶ "ʧʝʨʝʢʨʳʪʠʝ ʩ ʥʝʷʩʥʳʤ ʪʨʝʥʜʦʤ"4. ɽʩʣʠ 
ʩʨʝʜʥʷʷ ʪʦʯʢʘ ʥʠʞʝ ʜʠʘʧʘʟʦʥʘ ʮʝʥ ʧʨʝʜʳʜʫʱʝʛʦ ʙʘʨʘ, ʪʦ ʤʳ ʩʪʘʚʠʤ ʤʝʪʢʫ ʚ ʚʠʜʝ ʟʥʘʢʘ ʤʠʥʫʩ (-), 
ʯʪʦʙʳ ʫʢʘʟʘʪʴ, ʯʪʦ ʪʝʥʜʝʥʮʠʷ ʚʥʠʟ. 

ʊʝʧʝʨʴ ʤʳ ʟʥʘʝʤ, ʢʪʦ ʫʧʨʘʚʣʷʝʪ ʩʠʪʫʘʮʠʝʡ ʠ ʯʪʦ ʩʦʙʠʨʘʝʪʩʷ ʜʝʣʘʪʴ, ʠ ʢ ʥʘʤ ʥʘʯʠʥʘʝʪ ʧʨʠʭʦ-
ʜʠʪʴ ʦʱʫʱʝʥʠʷ ʜʣʷ ʩʦʟʜʘʥʠʷ ʜʦʣʛʦʩʨʦʯʥʦʡ ʢʘʨʪʠʥʳ, ʠʩʭʦʜʷ ʠʟ ʟʥʘʥʠʷ ʦ ʪʦʤ, ʢʫʜʘ ʥʘʧʨʘʚʣʝʥʘ 
ʪʝʢʫʱʘʷ ʪʝʥʜʝʥʮʠʷ. ʉʣʝʜʫʶʱʘʷ ʥʘʰʘ ʟʘʜʘʯʘ ʜʦʣʞʥʘ ʩʦʩʪʦʷʪʴ ʚ ʪʦʤ, ʯʪʦʙʳ ʧʦʩʤʦʪʨʝʪʴ ʛʣʫʙʞʝ ʚ ʪʦ, 
ʯʪʦ ʬʘʢʪʠʯʝʩʢʠ ʧʨʦʠʩʭʦʜʠʪ ʚʦ ʚʨʝʤʷ ʪʦʨʛʦʚʦʛʦ ʜʥʷ (ʠʣʠ ʙʦʣʴʰʝʛʦ ʧʝʨʠʦʜʘ ʚʨʝʤʝʥʠ). ʂʘʢʦʚʳ 
ʨʘʟʣʠʯʥʳʝ ʚʟʘʠʤʦʜʝʡʩʪʚʫʶʱʠʝ ʩʠʣʳ, ʢʦʪʦʨʳʝ ʦʧʨʝʜʝʣʷʶʪ ʮʝʥʫ, ʮʝʥʦʚʫʶ ʜʠʥʘʤʠʢʫ ʠ ʟʘʚʝʨʰʝ-
ʥʠʝ ʜʚʠʞʝʥʠʷ ʮʝʥʳ (ʢʦʥʝʮ ʪʨʝʥʜʘ)? 

ʊʨʝʥʜʳ. 

ɼʦʚʦʣʴʥʦ ʩʪʘʨʘʷ ʘʢʩʠʦʤʘ ʨʳʥʢʘ ʛʣʘʩʠʪ, ʯʪʦ ʣʫʯʰʠʤ ʩʧʦʩʦʙʦʤ ʧʦʣʫʯʝʥʠʷ ʧʦʩʪʦʷʥʥʦʡ ʧʨʠʙʳ-
ʣʠ ʚ ʪʦʨʛʦʚʣʝ ʷʚʣʷʝʪʩʷ ʩʣʝʜʦʚʘʥʠʝ ʪʨʝʥʜʫ. ʀʩʪʦʯʥʠʢʦʤ ʟʘʤʝʰʘʪʝʣʴʩʪʚʘ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʜʨʫʛʘʷ 
ʘʢʩʠʦʤʘ ʧʦʣʫʯʝʥʠʷ ʜʝʥʝʛ ʥʘ ʨʳʥʢʝ ʫʪʚʝʨʞʜʘʝʪ: "ʇʦʢʫʧʘʡʪʝ ʥʠʟʢʦ ʠ ʧʨʦʜʘʚʘʡʪʝ ʚʳʩʦʢʦ". ʂʘʢ ʫʞʝ 
ʙʳʣʦ ʫʧʦʤʷʥʫʪʦ ʚ ɻʣʘʚʝ 2, ʵʪʠ ʜʚʝ ʘʢʩʠʦʤʳ, ʧʨʦʪʠʚʦʨʝʯʘʪ ʜʨʫʛ ʜʨʫʛʫ. ɽʩʣʠ ʚʳ ʧʦʢʫʧʘʝʪʝ ʩʥʠʟʫ ʠ ʧʨʦ-
ʜʘʝʪʝ ʩʚʝʨʭʫ, ʪʦ ʚʳ ʜʚʠʛʘʝʪʝʩʴ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʧʨʦʪʠʚ ʪʨʝʥʜʘ. ʀʜʝʘʣ, ʢʦʥʝʯʥʦ ʞʝ, ʩʦʩʪʦʠʪ ʚ 

ʪʦʤ, ʯʪʦ ʧʦʢʫʧʘʪʴ ʥʘʜʦ ʥʠʟʢʦ ʚ ʩʘʤʦʤ ʟʘʨʦʞʜʝʥʠʠ ʥʦʚʦʡ ʚʦʩʭʦʜʷʱʝʡ ʪʝʥʜʝʥʮʠʠ. ʏʪʦʙʳ ʨʘʟʚʠʪʴ 
ʵʪʫ ʩʧʦʩʦʙʥʦʩʪʴ, ʜʘʚʘʡʪʝ ʧʦʩʤʦʪʨʠʤ, ʢʘʢ ʬʦʨʤʠʨʫʶʪʩʷ ʪʨʝʥʜʳ. 
ʈʘʥʴʰʝ "ʨʳʥʦʢ" ʠ "ʤʝʩʪʦ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʨʳʥʦʯʥʳʭ ʪʦʨʛʦʚ" ʟʘʥʠʤʘʣʠ ʦʜʥʦ ʠ ʪʦ ʞʝ ʬʠʟʠʯʝ-

ʩʢʦʝ ʧʨʦʩʪʨʘʥʩʪʚʦ. ɹʦʣʴʰʠʥʩʪʚʦ ʢʨʫʧʥʳʭ ʢʦʤʤʝʨʩʘʥʪʦʚ ʧʦ ʪʦʨʛʦʚʣʝ ʟʝʨʥʦʤ ʙʳʣʦ ʩʦʩʨʝʜʦʪʦʯʝʥʦ 
"ʥʘ "ʧʦʣʫ". ʀʭ ʟʘʢʘʟʳ ʠʤʝʣʠ ʜʦʩʪʘʪʦʯʥʳʝ ʦʙʲʝʤʳ, ʯʪʦʙʳ ʜʚʠʛʘʪʴ ʨʳʥʦʢ, ʠ ʦʥʠ ʦʙʣʘʜʘʣʠ ʥʘʤʥʦʛʦ 
ʙʦʣʴʰʠʤ ʢʦʥʪʨʦʣʝʤ ʥʘʜ ʥʠʤ, ʯʝʤ ʩʝʡʯʘʩ. ɿʘ ʧʦʩʣʝʜʥʠʝ 20 ʣʝʪ ʨʳʥʢʠ ʨʘʟʨʦʩʣʠʩʴ ʧʦ ʚʩʝʤʫ ʤʠʨʫ. 
ʊʝʧʝʨʴ ʥʝ ʪʦʣʴʢʦ ʇʫʨʠʥʘ ʈʘʣʴʩʪʦʥ, ʂʝʣʣʦʛ ʠ ʜʨʫʛʠʝ ʢʨʫʧʥʳʝ ʢʦʤʤʝʨʯʝʩʢʠʝ ʦʙʲʝʜʠʥʝʥʠʷ ʩʪʘʨʘʶʪ-
ʩʷ ʭʝʜʞʠʨʦʚʘʪʴ ʩʚʦʠ ʪʦʨʛʦʚʳʝ ʩʜʝʣʢʠ ʩ ʥʘʣʠʯʥʳʤʠ ʘʢʪʠʚʘʤʠ, ʥʦ ʤʠʣʣʠʦʥʳ ʙʦʣʝʝ ʤʝʣʢʠʭ ʩʧʝʢʫʣʷʥ-
ʪʦʚ ʠ ʬʝʨʤʝʨʦʚ ʧʦ ʚʩʝʤʫ ʤʠʨʫ ʢʦʥʢʫʨʠʨʫʶʪ ʩ ʥʠʤʠ ʚ ʦʞʠʜʘʥʠʷʭ ʙʫʜʫʱʠʭ ʜʚʠʞʝʥʠʡ ʮʝʥ ʥʘ ʟʝʨʥʦ. 
ʕʪʦ ʦʪʢʨʳʚʘʝʪ ʙʦʣʴʰʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʪʨʝʡʜʝʨʦʚ. ʉʝʛʦʜʥʷ ʪʨʝʥʜʳ ʥʝ ʩʦʟʜʘʶʪʩʷ "ʥʘ ʧʦʣʫ". "ʇʦʣ", 
ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ, ʧʦʜʜʝʨʞʠʚʘʝʪ ʣʠʢʚʠʜʥʦʩʪʴ ʨʳʥʢʘ, ʦʪʢʣʠʢʘʷʩʴ ʥʘ "ʚʥʝʰʥʠʝ" ʦʨʜʝʨʘ. 
ʊʦʪ ʬʘʢʪ, ʯʪʦ ʪʨʝʥʜʳ ʩʝʛʦʜʥʷ ʩʦʟʜʘʶʪʩʷ, ʩʢʦʨʝʝ, "ʚʥʝ ʧʦʣʘ", ʥʝʞʝʣʠ "ʥʘ ʧʦʣʫ", ʢʘʢ ʵʪʦ ʙʳʣʦ 

ʨʘʥʝʝ, ʜʘʝʪ ʥʘʤ ʚʦʟʤʦʞʥʦʩʪʴ ʦʧʨʝʜʝʣʠʪʴ, ʯʪʦ ʨʳʥʦʢ ʩʦʙʠʨʘʝʪʩʷ ʜʝʣʘʪʴ ʜʘʣʴʰʝ. ʂʣʶʯ ʢ ʵʪʦʤʫ - 
ʦʙʲʝʤ. ʅʘʰʝʡ ʝʜʠʥʩʪʚʝʥʥʦʡ ʠʥʬʦʨʤʘʮʠʝʡ ʚ ʨʝʘʣʴʥʦʤ ʚʨʝʤʝʥʠ ʷʚʣʷʶʪʩʷ ʪʠʢʦʚʳʡ ʦʙʲʝʤ, ʚʨʝʤʷ ʠ 

ʮʝʥʘ. ʊʠʢʦʚʳʡ ʦʙʲʝʤ - ʵʪʦ ʢʦʣʠʯʝʩʪʚʦ ʠʟʤʝʥʝʥʠʡ ʮʝʥ ʟʘ ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ. ʕʪʦ ʥʝ 
ʯʠʩʣʦ 
ʪʦʨʛʦʚʘʚʰʠʭʩʷ ʢʦʥʪʨʘʢʪʦʚ. ʄʥʦʞʝʩʪʚʦ ʠʩʩʣʝʜʦʚʘʥʠʡ ʫʢʘʟʳʚʘʶʪ ʥʘ ʪʦ, ʯʪʦ ʥʝʪ ʦʩʦʙʝʥʥʦʛʦ ʨʘʟʣʠʯʠʷ 
ʤʝʞʜʫ ʬʘʢʪʠʯʝʩʢʠʤ ʠ ʪʠʢʦʚʳʤ ʦʙʲʝʤʦʤ. ʄʳ ʠʩʧʦʣʴʟʫʝʤ ʪʠʢʦʚʳʡ ʦʙʲʝʤ ʠ ʤʦʞʝʤ ʧʨʝʜʧʦʣʘʛʘʪʴ, 
ʯʪʦ ʦʥ ʧʨʝʜʩʪʘʚʣʷʝʪ ʜʝʡʩʪʚʠʪʝʣʴʥʳʡ ʦʙʲʝʤ. ʕʪʦ - ʦʙʲʝʤ, ʠʥʬʦʨʤʘʮʠʷ ʦ ʢʦʪʦʨʦʤ ʧʦʩʪʫʧʘʝʪ ʚ ʨʝ-
ʘʣʴʥʦʤ ʤʘʩʰʪʘʙʝ ʚʨʝʤʝʥʠ, ʠ ʦʥ - ʥʘʰ ʣʫʯʰʠʡ ʢʣʶʯ ʢ ʪʦʤʫ, ʯʪʦ ʧʨʦʠʩʭʦʜʠʪ ʚ "ʪʦʨʛʦʚʳʭ ʷʤʘʭ". 
ʅʘ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʢʘʭ (ʷʤʘʭ) ʝʩʪʴ ʜʚʘ ʦʩʥʦʚʥʳʭ ʵʣʝʤʝʥʪʘ: ʙʨʦʢʝʨʳ "ʥʘ ʧʦʣʫ" ʠ ʪʨʝʡʜʝʨʳ ʥʘ 

ʤʝʩʪʘʭ. ɹʨʦʢʝʨʳ (ʣʦʢʘʣʴʥʳʝ)5 ʥʘ ʧʦʣʫ - ʣʶʜʠ, ʟʘʥʠʤʘʶʱʠʝʩʷ ʠʩʧʦʣʥʝʥʠʝʤ ʟʘʢʘʟʦʚ ʥʘ ʨʳʥʢʝ. ʆʥʠ 
ʧʦʣʫʯʘʶʪ ʟʘʨʧʣʘʪʫ ʠʣʠ ʢʦʤʠʩʩʠʦʥʥʳʝ ʟʘ ʠʩʧʦʣʥʝʥʥʳʝ ʩʜʝʣʢʠ, ʠʣʠ ʠ ʪʦ ʠ ʜʨʫʛʦʝ. ɺʦʦʙʱʝ, ʫ ʥʠʭ 
ʥʝʪ ʩʦʙʩʪʚʝʥʥʳʭ ʜʝʥʝʛ, ʢʦʪʦʨʳʤʠ ʦʥʠ ʤʦʛʣʠ ʙʳ ʨʘʩʧʦʨʷʞʘʪʴʩʷ. ʆʥʠ - ʚʩʝʛʦ ʣʠʰʴ ʠʩʧʦʣʥʠʪʝʣʠ ʦʨ-
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ʜʝʨʦʚ. ʅʘ ʠʭ ʬʠʥʘʥʩʦʚʦʝ ʙʫʜʫʱʝʝ ʥʝ ʦʢʘʟʳʚʘʶʪ ʚʦʟʜʝʡʩʪʚʠʝ ʮʝʥʳ, ʢʦʪʦʨʳʝ ʦʥʠ ʧʦʣʫʯʘʶʪ ʜʣʷ ʟʘ-
ʧʦʣʥʝʥʠʷ ʦʨʜʝʨʦʚ. 
ʊʨʝʡʜʝʨʳ ʥʘ ʤʝʩʪʘʭ ʪʦʨʛʫʶʪ ʥʘ ʩʚʦʠ ʩʦʙʩʪʚʝʥʥʳʝ ʜʝʥʴʛʠ. ɽʩʣʠ ʦʥʠ ʥʝ ʧʦʣʫʯʘʶʪ ʭʦʨʦh ʝʡ ʮʝ-

ʥʳ, ʪʦ ʦʧʣʘʯʠʚʘʁ ʪ ʝʝ ʠʟ ʩʚʦʠʭ ʢʘʨʤʘʥʦʚ ʧʨʷʤʦ ʪʫʪ ʞʝ. ʊʨʝʡʜʝʨʳ ʥʘ ʤʝʩʪʘʭ ʜʦʣʞʥʳ ʙʳʪʴ ʥʘʤʥʦʛʦ 
ʣʫʯʰʝ, ʯʝʤ ʙʨʦʢʝʨʳ ʥʘ ʧʦʣʫ. ʊʨʝʡʜʝʨʳ ʜʦʣʞʥʳ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʧʨʠʥʠʤʘʪʴ ʨʝʰʝʥʠʷ; ʙʨʦʢʝʨʳ 
ʣʠʰʴ ʩʣʝʜʫʶʪ ʯʴʝʤʫ-ʣʠʙʦ ʦʨʜʝʨʫ. ʊʨʝʡʜʝʨʳ ʥʘ ʤʝʩʪʘʭ ʜʦʣʞʥʳ ʧʦʜʜʝʨʞʠʚʘʪʴ ʨʳʥʦʢ, ʟʘʥʠʤʘʷ 
ʧʨʦʪʠʚʦʧʦʣʦʞʥʫʶ ʩʪʦʨʦʥʫ ʨʳʥʢʘ. ʂʘʢ ʧʨʘʚʠʣʦ, ʦʥʠ ʦʙʳʯʥʦ ʥʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥʳ ʥʠ ʚ ʢʘʢʠʭ ʜʦʣʛʦ-
ʩʨʦʯʥʳʭ ʧʦʟʠʮʠʷʭ. ɺ ʥʘʰʠʭ ʯʘʩʪʥʳʭ ʧʨʦʛʨʘʤʤʘʭ ʦʙʫʯʝʥʠʷ ʫʯʘʩʪʚʦʚʘʣʦ ʤʥʦʞʝʩʪʚʦ ʪʨʝʡʜʝʨʦʚ ʥʘ 
ʤʝʩʪʘʭ, ʠ, ʥʘʜʦ ʩʢʘʟʘʪʴ, ʜʣʷ ʥʝʢʦʪʦʨʳʭ ʠʟ ʥʠʭ 10-ʤʠʥʫʪʥʘʷ ʪʦʨʛʦʚʘʷ ʦʧʝʨʘʮʠʷ ʤʦʞʝʪ ʢʘʟʘʪʴʩʷ ʜʦʣ-
ʛʦʩʨʦʯʥʦʡ ʧʦʟʠʮʠʝʡ. ɺʩʧʦʤʥʠʪʝ, ʯʪʦ ʪʨʝʥʜʳ ʩʦʟʜʘʁ ʪʩʷ ʠʟ ʦʨʜʝʨʦʚ, ʧʦʩʪʫʧʘʶʱʠʭ "ʥʘ ʧʦʣ" ʠʟ-
ʚʥʝ, ʘ ʥʝ ʦʪ ʟʘʥʷʪʠʷ ʪʨʝʡʜʝʨʘʤʠ ʥʘ ʤʝʩʪʘʭ ʜʦʣʛʦʚʨʝʤʝʥʥʳʭ ʧʦʟʠʮʠʡ. ʇʦʩʢʦʣʴʢʫ ʛʣʘʚʥʘʷ ʨʘʙʦʪʘ 
ʵʪʠʭ ʪʨʝʡʜʝʨʦʚ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʦʥʠ ʜʦʣʞʥʳ ʟʘʥʠʤʘʪʴ ʧʨʦʪʠʚʦʧʦʣʦʞʥʫʶ ʩʪʦʨʦʥʫ ʧʦʩʪʫʧʘʶ-
ʱʠʭ ʠʟʚʥʝ ʦʨʜʝʨʦʚ, ʪʦ ʫ ʥʠʭ ʥʝʪ ʥʠʢʘʢʦʡ ʧʝʨʩʧʝʢʪʠʚʳ ʦʪ ʪʦʨʛʦʚʣʠ ʪʦʣʴʢʦ ʜʨʫʛ ʩ ʜʨʫʛʦʤ. ʆʥʠ 
ʩʣʝʜʫʶʪ ʟʘ ʚʘʰʠʤʠ ʜʝʥʴʛʘʤʠ. ʉʥʦʚʘ ʦʪʤʝʯʘʝʤ, ʯʪʦ ʥʘʰʠʤ ʢʣʶʯʦʤ ʢ ʧʦʥʠʤʘʥʠʶ ʜʝʡʩʪʚʠʡ ʚ "ʷʤʝ" 

ʷʚʣʷʝʪʩʷ ʪʠʢʦʚʳʡ ʦʙʲʝʤ. ʊʨʝʡʜʝʨʳ ʥʘ ʤʝʩʪʘʭ ʥʝ ʧʨʠʚʥʦʩʷʪ ʥʠʢʘʢʦʛʦ ʩʫʱʝʩʪʚʝʥʥʦʛʦ ʦʙʲʝʤʘ ʚ ʪʦʨ-
ʛʦʚʣʶ, ʢʦʪʦʨʘʷ ʤʦʛʣʘ ʙʳ ʷʚʠʪʴʩʷ ʨʝʟʫʣʴʪʘʪʦʤ ʩʜʝʣʦʢ ʩ ʪʘʢʠʤʠ ʞʝ ʪʨʝʡʜʝʨʘʤʠ ʥʘ ʧʦʣʫ. ʊʨʝʥʜʳ ʚʦʟ-
ʥʠʢʘʶʪ ʠʟ ʚʥʝʥhʠʭ ʧʨʠʢʘʟʦʚ. ʇʦʵʪʦʤʫ ʤʳ ʜʦʣʞʥʳ ʟʥʘʪʴ, ʢʦʛʜʘ ʠ ʚ ʢʘʢʦʤ ʢʦʣʠʯʝʩʪʚʝ ʧʦʩʪʫʧʘʝʪ ʚʥʝʰ-
ʥʠʡ ʦʨʜʝʨ ʥʘ "ʧʦʣ". ʕʪʦ ʩʦʦʙʱʝʥʦ ʚ ʠʟʤʝʥʝʥʠʠ ʪʠʢʦʚʦʛʦ ʦʙʲʝʤʘ. 

ʎʝʥʦʚʦʡ ʛʨʘʬʠʢ ʥʘ ʈʠʩʫʥʢʝ 6-8 ʩʦʜʝʨʞʠʪ ʪʘʢʞʝ ʛʠʩʪʦʛʨʘʤʤʫ ʪʠʢʦʚʦʛʦ ʦʙʲʝʤʘ, ʢʦʪʦʨʘʷ ʨʘʟʤʝ-
ʱʝʥʘ ʚʥʠʟʫ. ʉʨʘʚʥʠʪʝ ʣʶʙʦʡ ʙʘʨ ʩ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʧʨʝʜʰʝʩʪʚʫʶʱʠʤ ʝʤʫ. ɽʩʣʠ ʨʘʩʩʤʘʪʨʠʚʘʝ-
ʤʦʤʫ ʙʘʨʫ (ʧʨʘʚʳʡ ʙʘʨ ʚ ʠʩʩʣʝʜʫʝʤʦʡ ʧʘʨʝ) ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʦʙʲʝʤʘ, ʯʝʤ ʧʨʝ-
ʜʳʜʫʱʝʤʫ, ʵʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʙʦʣʴʰʝʝ ʯʠʩʣʦ ʚʥʝʰʥʠʭ ʦʨʜʝʨʦʚ ʧʦʩʪʫʧʘʝʪ ʥʘ ʧʦʣ. ʇʨʝʞʜʝ, ʯʝʤ ʤʦ-
ʞʝʪ ʥʘʤʝʪʠʪʩʷ 

 
ʈʠʩ. 6-8     ʎʝʥʦʚʦʡ ʛʨʘʬʠʢ ʩ ʪʠʢʦʚʳʤ ʦʙʲʝʤʦʤ, ʨʘʟʤʝʱʝʥʥʳʤ ʚ ʥʠʞʥʝʡ ʯʘʩʪʠ ʨʠʩʫʥʢʘ 
 

ʪʝʥʜʝʥʮʠʷ, ʥʘ ʧʦʣ ʜʦʣʞʝʥ ʧʦʩʪʫʧʠʪʴ ʙʦʣʴʰʠʡ ʦʙʲʝʤ. ʈʦʩʪ ʦʙʲʝʤʘ ʚʩʝʛʜʘ ʧʨʠʚʦʜʠʪ ʢ ʨʦʩʪʫ ʪʝʤʧʘ 
ʠʟʤʝʥʝʥʠʷ, ʠʣʠ ʤʦʤʝʥʪʫʤʘ (ʠʤʧʫʣʴʩʘ), ʘ ʤʦʤʝʥʪʫʤ ʠʟʤʝʥʷʝʪʩʷ ʧʝʨʝʜ ʩʤʝʥʦʡ ʪʨʝʥʜʘ. ʇʨʝʞʜʝ, ʯʝʤ 
ʯʪʦ-ʣʠʙʦ ʠʟ ʵʪʦʛʦ ʧʨʦʠʟʦʡʜʝʪ, ʩʦʪʥʠ, ʠʣʠ ʜʘʞʝ ʪʳʩʷʯʠ, ʨʝʰʝʥʠʡ ʜʦʣʞʥʳ ʙʳʪʴ ʧʨʠʥʷʪʳ "ʚʥʝʰʥʠʤʠ" 
ʪʨʝʡʜʝʨʘʤʠ, ʢʦʪʦʨʳʝ ʠʟʤʝʥʠʣʠ ʩʚʦʝ ʤʥʝʥʠʝ ʦ ʨʳʥʢʝ. ɼʘʚʘʡʪʝ ʩʥʦʚʘ ʨʘʩʩʤʦʪʨʠʤ ʵʪʫ ʧʦʩʣʝʜʦʚʘ-
ʪʝʣʴʥʦʩʪʴ ʜʣʷ ʷʩʥʦʩʪʠ. ʇʝʨʚʳʝ ʠʟʤʝʥʝʥʠʷ ʚ ʧʨʠʥʠʤʘʝʤʳʭ ʨʝh ʝʥʠʷʭ ʧʨʦʠʩʭʦʜʷʪ ʚ ʛʦʣʦʚʘʭ 
ʪʨʝʡʜʝʨʦʚ ʚʥʝ ʧʦʣʘ. ʀʭ ʨʝʰʝʥʠʷ ʨʝʬʣʝʢʩʠʚʥʦ ʦʪʨʘʞʘʶʪʩʷ ʚ ʠʟʤʝʥʝʥʠʷʭ ʪʠʢʦʚʦʛʦ ʦʙʲʝʤʘ. ʇʦ-
ʩʣʝ ʵʪʦʛʦ ʧʦʷʚʣʷʝʪʩʷ ʠʟʤʝʥʝʥʠʝ ʚ ʤʦʤʝʥʪʫʤʝ, ʘ ʟʘʪʝʤ, ʥʘʢʦʥʝʮ, ʧʨʦʠʩʭʦʜʠʪ ʠʟʤʝʥʝʥʠʝ ʚ ʪʨʝʥ-
ʜʝ. ʅʘʰʘ ʮʝʣʴ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʚʭʦʜʠʪʴ ʥʘ ʧʝʨʚʳʭ 10 ʧʨʦʮʝʥʪʘʭ ʦʪ ʣʶʙʦʛʦ ʠʟʤʝʥʝʥʠʷ ʚ ʪʝʥ-
ʜʝʥʮʠʠ ʠ ʚʳʭʦʜʠʪʴ ʥʘ ʟʘʢʣʶʯʠʪʝʣʴʥʳʭ 10 ʧʨʦʮʝʥʪʘʭ ʪʦʛʦ ʞʝ ʩʘʤʦʛʦ ʪʨʝʥʜʘ. ɽʩʣʠ ʚʳ ʩʫʤʝʝʪʝ ʪʘʢ 
ʜʝʣʘʪʴ, ʪʦ ʩʪʘʥʝʪʝ ʙʦʛʘʪʳʤ. ʉʥʦʚʘ, ʘʢʮʝʥʪʠʨʫʶ, ʯʪʦ ʧʝʨʚʳʤ ʢʣʶʯʦʤ ʷʚʣʷʝʪʩʷ ʠʟʤʝʥʝʥʠʝ ʚ ʪʠʢʦʚʦʤ 
ʦʙʲʝʤʝ. 

ʇʨʘʢʪʠʯʝʩʢʦʝ ʧʨʘʚʠʣʦ ʜʣʷ ʪʦʨʛʦʚʣʠ ʚʥʫʪʨʠ ʜʥʷ: ʤʠʥʠʤʘʣʴʥʦʛʦ ʠʟʤʝʥʝʥʠʷ ʮʝʥʳ - ʜʦʩʪʘʪʦʯʥʦ. 
ʄʳ ʠʥʪʝʨʝʩʫʝʤʩʷ ʪʝʤ, ʢʘʢʦʡ ʙʳʣ ʦʙʲʝʤ: ʙʦʣʴʰʝ ʠʣʠ ʤʝʥʴʰʝ, ʯʝʤ ʚ ʧʨʝʜʳʜʫʱʝʤ ʧʝʨʠʦʜʝ ʚʨʝʤʝʥʠ. 
ɽʩʣʠ ʤʳ ʪʦʨʛʫʝʤ ʧʦ ʜʥʝʚʥʦʤʫ ʛʨʘʬʠʢʫ, ʪʦ ʠʩʧʦʣʴʟʫʝʤ +10 ʧʨʦʮʝʥʪʦʚ ʢʘʢ ʩʫʱʝʩʪʚʝʥʥʦʝ ʨʘʟʣʠ-
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ʯʠʝ ʚ ʦʙʲʝʤʝ. ʇʨʘʢʪʠʢʫʶ ʜʥʝʚʥʫʶ ʪʦʨʛʦʚʣʶ, ʤʳ ʜʦʣʞʥʳ ʫʚʠʜʝʪʴ 110 ʧʨʦʮʝʥʪʦʚ ʦʙʲʝʤʘ ʧʨʝʜʳ-
ʜʫʱʝʛʦ ʜʥʷ, ʢʦʪʦʨʳʡ ʚ ʵʪʦʤ ʩʣʫʯʘʝ ʙʫʜʝʪ ʚʳʨʘʞʘʪʴʩʷ ʯʝʨʝʟ "ʧʣʶʩ" (+). ʆʙʲʝʤ, ʢʦʪʦʨʳʡ ʩʦʩʪʘʚʠʣ 
90 ʧʨʦʮʝʥʪʦʚ ʠʣʠ ʤʝʥʝʝ, ʧʨʠʥʠʤʘʝʪʩʷ ʚʦ ʚʥʠʤʘʥʠʝ ʩʦ ʟʥʘʢʦʤ "ʤʠʥʫʩ" (-), ʘ ʤʝʞʜʫ 91 ʧʨʦʮʝʥʪʦʤ ʠ 
109 ʧʨʦʮʝʥʪʘʤʠ ʙʫʜʝʪ ʩʯʠʪʘʪʴʩʷ ʢʘʢ-ʪʦ ʞʝ ʩʘʤʳʡ ʦʙʲʝʤ. ʅʘʰʘ ʟʘʜʘʯʘ ʟʜʝʩʴ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ 
ʟʘʙʠʨʘʪʴ ʚʩʶ ʪʫ ʩʣʦʞʥʫʶ ʠʥʬʦʨʤʘʮʠʶ, ʢʦʪʦʨʫʶ ʨʳʥʢʠ ʚʳʜʘʶʪ ʢʘʞʜʫʶ ʩʝʢʫʥʜʫ ʠ ʧʝʨʝʚʝʩʪʠ 
ʠʣʠ ʥʘʧʨʘʚʠʪʴ ʝʝ ʚ ʣʝʛʢʠʡ ʜʣʷ ʧʦʥʠʤʘʥʠʷ ʬʦʨʤʘʪ ʨʝʰʝʥʠʡ. ɽʜʠʥʩʪʚʝʥʥʳʡ ʷʟrʢ, ʢʦʪʦʨʳʤ ʛʦʚʦ-
ʨʠʪ ʨʳʥʦʢ - ʵʪʦ ʪʠʢʠ (ʤʠʥʠʤʘʣʴʥʳʝ ʠʟʤʝʥʝʥʠʷ ʮʝʥʳ), ʦʙʲʝʤ ʠ ʚʨʝʤʷ. ɼʘʚʘʡʪʝ, ʠʩʩʣʝʜʫʝʤ 

ʧʦʜʨʦʙʥʝʝ ʩʠʥʪʘʢʩʠʩ ʵʪʦʛʦ ʷʟʳʢʘ. 

 

ʀʅɼɽʂʉ ʆɹʃɽɻʏɽʅʀʗ ʈʓʅʂɸ (MFI) 

ɺʩʷʢʠʡ ʨʘʟ, ʢʦʛʜʘ ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʪʠʢʦʚʳʡ ʦʙʲʝʤ, ʤʳ ʟʥʘʝʤ, ʯʪʦ ʧʦʩʪʫʧʘʝʪ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝ-
ʩʪʚʦ ʚʥʝʰʥʠʭ ʦʨʜʝʨʦʚ. ʂʘʢ ʪʦʣʴʢʦ ʦʥ ʧʘʜʘʝʪ, ʤʳ ʟʥʘʝʤ, ʯʪʦ ʢʦʣʠʯʝʩʪʚʦ ʚʥʝʰʥʠʭ ʦʨʜʝʨʦʚ ʧʦʩʪʫ-
ʧʘʶʱʠʭ ʥʘ ʧʦʣ ʫʤʝʥʴʰʘʝʪʩʷ. ʅʘʰʘ ʩʣʝʜʫʶʱʘʷ ʟʘʜʘʯʘ - ʪʦʯʥʦ ʦʮʝʥʠʪʴ ʵʬʬʝʢʪ, ʢʦʪʦʨʳʡ ʵʪʦ 
ʠʟʤʝʥʝʥʠʝ ʚ ʦʙʲʝʤʝ ʦʢʘʞʝʪ ʥʘ ʨʳʥʦʢ. ʅʝ ʩʪʦʣʴ ʚʘʞʥʦ ʟʥʘʪʴ, "ʥʘ ʩʢʦʣʴʢʦ", ʘ ʪʦ ʙʦʣʝʝ ʟʥʘʯʠ-
ʪʝʣʴʥʦ - "ʢʘʢ" ʨʳʥʦʢ ʩʨʝʘʛʠʨʫʝʪ ʥʘ ʵʪʦ ʠʟʤʝʥʝʥʠʝ ʚ ʦʙʲʝʤʝ. ʇʨʦʩʪʦʝ ʫʚʝʣʠʯʝʥʠʝ ʦʙʲʝʤʘ ʥʝ ʚʩʝ-
ʛʜʘ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʪʦʤ, ʯʪʦ ʨʳʥʦʢ ʙʫʜʝʪ ʜʚʠʛʘʪʴʩʷ. ɻʣʘʚʥʘʷ ʮʝʣʴ ʜʣʷ ʨʳʥʢʘ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ 
ʥʘʡʪʠ ʪʦʯʢʫ ʙʘʣʘʥʩʘ, ʠ ʦʥ ʜʝʣʘʝʪ ʵʪʦ ʢʘʞʜʫʶ ʜʦʣʶ ʩʝʢʫʥʜʳ. ʉʤʝɦ ʝʥʠʝ ʪʦʯʢʠ ʙʘʣʘʥʩʘ ʧʨʦʠʩʭʦʜʠʪ, 
ʪʦʣʴʢʦ ʝʩʣʠ ʦʥʘ ʷʚʣʷʝʪʩʷ ʮʝʥʪʨʦʤ ʧʨʠʪʷʞʝʥʠʷ6 ʚʥʦʚʴ ʧʦʩʪʫʧʘʶʱʠʭ ʦʨʜʝʨʦʚ, ʪʘʢ ʯʪʦ ʤʳ ʥʘʟʦʚʝʤ 
ʝʝ ʢʦʤʧʘʩ ʥʘʧʨʘʚʣʝʥʠʷ7. 

ʕʪʦʪ ʢʦʤʧʘʩ ʥʘʧʨʘʚʣʝʥʠʷ ʨʘʙʦʪʘʝʪ ʢʘʢ ʚ ʪʨʝʥʜʦʚʳʭ, ʪʘʢ ʠ ʚ ʜʠʘʧʘʟʦʥʥʳʭ (ʜʚʠʛʘʶʱʠʭʩʷ ʚ ʢʦ-
ʨʠʜʦʨʝ ʮʝʥ) ʨʳʥʢʘʭ. ʉʨʘʚʥʠʪʝʣʴʥʦ ʣʝʛʢʦ ʧʦʣʫʯʘʪʴ ʧʨʠʙʳʣʴ ʥʘ ʪʨʝʥʜʦʚʦʤ ʨʳʥʢʝ. ʇʨʦʙʣʝʤʦʡ ʷʚ-
ʣʷʝʪʩʷ ʩʦʭʨʘʥʠʪʴ ʵʪʫ ʧʨʠʙʳʣʴ, ʢʦʛʜʘ ʦʪʩʫʪʩʪʚʫʝʪ ʪʨʝʥʜ. ʄʥʦʛʠʝ ʦʧʳʪʥʳʝ ʪʨʝʡʜʝʨʳ ʩʢʘʞʫʪ ʚʘʤ, ʯʪʦ 

ʥʝ ʪʘʢ ʩʣʦʞʥʦ ʟʘʨʘʙʦʪʘʪʴ ʜʝʥʴʛʠ, ʢʘʢ ʠʭ ʫʜʝʨʞʘʪʴ. ɼʦʭʦʜ, ʧʦʣʫʯʝʥʥʳʡ ʚʦ ʚʨʝʤʷ ʜʚʠʞʝʥʠʷ ʧʦ ʪʨʝʥʜʫ, 
ʪʝʨ̫ʝʪʩʷ ʚʦ ʚʨʝʤʷ ʝʛʦ ʜʚʠʞʝʥʠʷ ʚ ʙʦʢʦʚʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. ʄʳ ʨʘʙʦʪʘʣʠ ʥʘʜ ʵʪʦʡ ʧʨʦʙʣʝʤʦʡ ʙʦʣʝʝ 
ʧʷʪʠ ʣʝʪ, ʯʪʦʙʳ ʧʦʣʫʯʠʪʴ ʧʨʦʩʪʫʶ ʠ ʪʦʯʥʫʶ ʤʝʨʫ, ʢʦʪʦʨʘʷ ʙʳ ʩʜʝʣʘʣʘ ʪʦʨʛʦʚʣʶ ʙʦʣʝʝ ʧʨʠʙʳʣʴ-
ʥʦʡ. ɺ 1983 ʛʦʜʫ, ʢʦʛʜʘ ʤʳ ʩʪʘʣʠ ʟʘʥʠʤʘʪʴʩʷ ʵʪʠʤ ʠʥʜʠʢʘʪʦʨʦʤ, ʤʳ ʧʦʥʷʣʠ, ʯʪʦ, ʢʦʛʜʘ ʨʳʥʦʢ ʟʘʧʠ-
ʨʘʣʩʷ ʚ ʢʦʨʠʜʦʨʝ, ʪʦʨʛʦʚʣʷ ʙʳʣʘ ʧʦʜʦʙʥʦ ʫʪʦʧʘʥʠʶ ʚ ʛʨʷʟʠ; ʘ ʢʦʛʜʘ ʨʳʥʦʢ ʨʘʟʚʠʚʘʣʩʷ ʚ ʪʨʝʥʜʝ, ʪʦ 
ʦʱʫʱʝʥʠʷ ʙʳʣʠ ʢʘʢ ʦʪ ʙʝʛʘ ʧʦ ʙʝʪʦʥʫ. ʊʘʢ ʯʪʦ ʤʳ ʩʥʘʯʘʣʘ ʥʘʨʝʢʣʠ ʵʪʦʪ ʠʥʜʠʢʘʪʦʨ ʢʘʢ ʬʘʢʪʦʨ ʛʨʷ-
ʟʠ; ʯʝʤ ʙʦʣʴʰʝ ʛʨʷʟʠ, ʪʝʤ ʪʨʫʜʥʝʝ ʠ ʤʝʜʣʝʥʥʝʝ ʜʚʠʞʝʪʩʷ ʪʨʝʥʜ. ʇʦʟʞʝ, ʧʨʠʙʣʠʟʠʪʝʣʴʥʦ ʚ 
1986 ʛʦʜʫ, ʤʳ ʩʪʘʣʠ ʥʘʟʳʚʘʪʴ ʝʛʦ ʪʠʢʦʚʦʡ ʤʠʣʝʡ, ʧʦʪʦʤʫ ʯʪʦ ʠʟʤʝʨʷʣʠ ʨʘʩʩʪʦʷʥʠʝ ʚ ʪʝʨʤʠ-
ʥʘʭ ʮʝʥʦʚʦʛʦ ʠʟʤʝʥʝʥʠʷ ʟʘ ʪʠʢ. ɺ 1986, ʢʦʛʜʘ ʤʳ ʩʪʘʣʠ ʙʦʣʝʝ ʠʩʢʫʰʝʥʥʳʤʠ, ʪʦ ʥʘʯʘʣʠ ʥʘ-

ʟʳʚʘʪʴ ʝʛʦ ʀʥʜʝʢʩʦʤ ʆʙʣʝʛʯʝʥʠʷ ʈʳʥʢʘ (MFI). ʕʪʦʪ ʠʥʜʝʢʩ ʪʝʧʝʨʴ ʰʠʨʦʢʦ ʠʩʧʦʣʴʟʫʝʪʩʷ, ʠ ʚʦ-
ʰʝʣ ʢʘʢ ʩʪʘʥʜʘʨʪʥʳʡ ʠʥʜʠʢʘʪʦʨ ʚ ʨʘʟʣʠʯʥʳʝ ʩʠʩʪʝʤʳ ʪʝʭʥʠʯʝʩʢʦʛʦ ʘʥʘʣʠʟʘ. 

ʀʥʜʝʢʩ ʆʙʣʝʛʯʝʥʠʷ ʈʳʥʢʘ ʦʯʝʥʴ ʧʨʦʩʪʦʡ. ʆʧʨʝʜʝʣʠʚ ʜʠʘʧʘʟʦʥ ʣʶʙʦʛʦ ʧʝʨʠʦʜʘ ʚʨʝʤʝʥʠ, 
ʢʦʪʦʨʳʡ ʚʳ ʥʘʙʣʶʜʘʝʪʝ, ʚʳʯʪʠʪʝ ʟʘʪʝʤ ʥʘʠʤʝʥʴʰʫʶ ʮʝʥʫ ʠʟ ʥʘʠʙʦʣʴʰʝʡ. ʇʦʪʦʤ ʨʘʟʜʝʣʠʪʝ 
ʧʦʣʫʯʝʥʥʦʝ ʟʥʘʯʝʥʠʝ ʥʘ ʦʙʝ̡ʤ. ɺʳʨʘʞʝʥʠʝ ʚ ʚʠʜʝ ʬʦʨʤʫʣʳ: 
 

ʀʥʜʝʢʩ ʆʙʣʝʛʯʝʥʠʷ ʈʳʥ-
ʢʘ = 

ɼʠʘʧʘʟʦʥ (ʇʠʢ - ɼʥʦ) 

ʆʙʲʝʤ 
ʠʣʠ 

MFI 
= 

Range (High ï Low) 

Volume 

 

ʇʨʝʦʙʨʘʟʦʚʘʥʠʝ ʬʦʨʤʫʣʳ, ʢʘʢ ʚʳ ʤʦʞʝʪʝ ʚʠʜʝʪʴ ʵʪʦ ʥʠʞʝ, ʦʟʥʘʯʘʝʪ ʠʟʤʝʥʝʥʠʝ ʚ ʮʝʥʝ, 
ʧʨʠʚʝʜʝʥʥʦʝ ʢ ʝʝ ʤʠʥʠʤʘʣʴʥʦʤʫ ʠʟʤʝʥʝʥʠʶ, ʥʘ ʦʜʠʥ ʪʠʢ: 

 
ɼʠʘʧʘʟʦʥ 
=  

Dʎʝʥʳ 

ʆʙʲʝʤ ʊʠʢ 

ʠʣʠ 
Range =  DPrice 

Volume Tick 
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ʉʨʘʚʥʠʚ ʵʪʫ ʬʦʨʤʫʣʫ ʩ ʬʦʨʤʫʣʦʡ ʕʡʥʰʪʝʡʥʘ ɽ=ʪʩ2, ʤʳ ʤʦʞʝʤ ʟʘʤʝʪʠʪʴ, ʢʦʥʩʪʘʥʪʘ ʩ2 
ʤʦʞʝʪ ʙʳʪʴ ʚʨrʘʞʝʥʘ ʯʝʨʝʟ ʧʝʨʝʤʝʱʝʥʠʝ m (ʤʘʩʩʳ) ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: 

 
C2

= 
 

E =  Range 
=  

ɼʠʘʧʘ-
ʟʦʥ  

M Volume ʆʙʲʝʤ 

ɺ ʪʦʨʛʦʚʣʝ, ʤʘʩʩʘ ʩʦʦʪʚʝʪʩʪʚʦʚʘʣʘ ʙʳ ʦʙʲʝʤʫ, ʘ ʵʥʝʨʛʠʷ ʢʦʨʨʝʩʧʦʥʜʠʨʫʝʪʩʷ ʩ ʜʚʠʞʝʥʠʝʤ 
ʮʝʥʳ. ʉʦʛʣʘʩʠʣʩʷ ʙʳ ʩ ʵʪʠʤ ʕʡʥʰʪʝʡʥ? ʗ ʧʦʥʷʪʠʷ ʥʝ ʠʤʝʶ, ʥʦ ʵʪʦ - ʟʘʙʘʚʥʦ, ʯʪʦʙʳ ʧʦʨʘʟ-
ʤʳʰʣʷʪʴ ʦ ʪʦʨʛʦʚʣʝ ʠ ʦʢʨʫʞʘʶʝɦʤ ʤʠʨʝ. 
ʄʳ ʦʧʨʝʜʝʣʷʝʤ ʵʬʬʝʢʪʠʚʥʦʝ ʠʟʤʝʥʝʥʠʝ ʚ ʮʝʥʝ, ʢʦʪʦʨʦʝ ʧʨʦʠʩʭʦʜʠʪ ʧʨʠ ʤʠʥʠʤʘʣʥɹʦʤ ʝʝ 

ʦʪʢʣʦʥʝʥʠʠ. ʕʪʘ ʚʝʣʠʯʠʥʘ ʥʝ ʠʤʝʝʪ ʥʠʢʘʢʦʡ ʘʙʩʦʣʶʪʥʦʡ ʮʝʥʥʦʩʪʠ. ʀʩʪʠʥʥʘʷ ʮʝʥʥʦʩʪʴ ʩʦ-

ʩʪʦʠʪ ʚ ʩʨʘʚʥʝʥʠʠ ʠʤʝʶʱʝʛʦʩʷ ʯʠʩʣʘ ʩ ʧʨʝʜʳʜʫʱʠʤ ʟʥʘʯʝʥʠʝʤ ʀʥʜʝʢʩʘ ʆʙʣʝʛʯʝʥʠʷ ʈʳʥʢʘ. 
ʅʘʧʨʠʤʝʨ, ʝʩʣʠ ʥʘ ʪʝʢʫʱʝʤ ʙʘʨʝ MFI = 0.541, ʪʦ ʦʥ ʥʝ ʧʦʜʣʝʞʠʪ ʩʨʘʚʥʝʥʠʶ ʢʘʢʠʤ-ʣʠʙʦ ʩʧʦʩʦ-
ʙʦʤ ʩ ʣʶʙʳʤ ʙʘʨʦʤ ʧʨʝʜʳʜʫʱʝʡ ʠʩʪʦʨʠʠ, ʧʫʩʪʴ ʜʘʞʝ ʩʘʤʦʡ ʙʣʠʟʢʦʡ, ʯʴʷ ʚʝʣʠʯʠʥʘ ʠʥʜʝʢʩʘ 
ʪʘʢʞʝ ʨʘʚʥʘ 0.541. ʄʳ ʜʦʣʞʥʳ ʩʨʘʚʥʠʪʴ ʝʛʦ ʩʦ ʟʥʘʯʝʥʠʝʤ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʧʨʝʜʜrʫʱʝʛʦ ʨr-
ʥʦʯʥʦʛʦ ʜʝʡʩʪʚʠʷ. ʄʳ ʭʦʪʠʤ ʟʥʘʪʴ, ʥʘʙʣʶʜʘʝʪʩʷ ʣʠ, ʙʦʣʝʝ ʠʣʠ ʤʝʥʝʝ, ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʜʚʠ-
ʞʝʥʠʝ ʩʘʤʦʡ ʚʝʣʠʯʠʥʳ ʦʙʣʝʛʯʝʥʠʷ ʨʳʥʢʘ. MFI - ʤʝʨʘ ʛʦʪʦʚʥʦʩʪʠ ʨʳʥʢʘ ʧʝʨʝʤʝʩʪʠʪʴ ʮʝʥʫ. ʗ 
ʥʝ ʤʦʛʫ ʩʣʠʰʢʦʤ ʩʠʣʥɹʦ ʧʦʜʯʝʨʢʠʚʘʪʴ ʮʝʥʥʦʩʪʴ ʵʪʦʛʦ ʠʥʜʠʢʘʪʦʨʘ. ʅʦ, ʵʪʦ - ʙʦʣʝʝ ʧʨʘʚʜʠʚʘʷ 
ʤʝʨʘ ʨʳʥʦʯʥʦʛʦ ʜʝʡʩʪʚʠʷ, ʯʝʤ ʣʶʙʦʡ ʩʪʦʭʘʩʪʠʯʝʩʢʠʡ ʦʩʮʠʣʣʷʪʦʨ, ʠʥʜʝʢʩ ʦʪʥʦʩʠʪʝʣʴʥʦʡ ʩʠ-
ʣʳ ʠʣʠ ʢʘʢʦʡ-ʣʠʙʦ ʠʥʦʡ ʜʨʫʛʦʡ ʠʥʜʠʢʘʪʦʨ ʪʝʤʧʘ ʠʣʠ ʩʠʣʳ ʠʟʤʝʥʝʥʠʷ ʨʳʥʢʘ. ʅʝʟʘʚʠʩʠʤʦ ʦʪ 
ʪʦʛʦ, ʯʪʦ ʚʳ ʜʝʣʘʝʪʝ, ʥʝ ʧʪrʘʡʪʝʩʴ ʢʨʠʪʠʢʦʚʘʪʴ ʝʛʦ, ʩʨʘʚʥʠʚʘʷ ʩ ʢʘʢʠʤ-ʣʠʙʦ ʠʥʳʤ ʤʝʪʦʜʦʤ 
ʘʥʘʣʠʟʘ ʠʣʠ ʧʨʦʛʥʦʟʘ. ʕʪʦ - ʪʦ, ʛʜʝ ʨʳʥʦʢ ʦʙʨʝʪʘʝʪ ʠʩʪʠʥʫ. 

ʀʥʜʝʢʩ ʦʙʣʝʛʯʝʥʠʷ ʨʳʥʢʘ, ʠʟʤʝʨʷʶʱʠʡ, ʥʘ ʩʢʦʣʴʢʦ ʧʫʥʢʪʦʚ ʨʳʥʦʢ ʧʝʨʝʤʝʱʘʣʩʷ ʚ ʪʝʯʝʥʠʝ 
ʪʠʢʘ, ʯʨʝʟʚʯrʘʡʥʦ ʪʦʯʥʳʤ ʦʙʨʘʟʦʤ ʦʧʠʩʳʚʘʝʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʳʥʢʘ ʟʘ ʧʝʨʠʦʜ, ʦʧʨʝʜʝʣʷʝʤʳʡ 
ʢʘʢʠʤ-ʣʠʙʦ ʙʘʨʦʤ. ɽʩʣʠ ʪʝʢʫɦ ʠʡ MFI ʙʦʣʴʰʝ, ʯʝʤ ʧʨʝʜʳʜʫʱʠʡ MFI, ʪʦ ʟʥʘʯʠʪ, ʤʳ ʥʘʙʣʶʜʘʝʤ 
ʙʦʣʴʰʝʝ ʮʝʥʦʚʦʝ ʜʚʠʞʝʥʠʝ, ʧʨʠʭʦʜʷʱʝʝʩʷ ʥʘ ʪʠʢ ʠ ʙʦʣʴʰʝʝ ʦʙʣʝʛʯʝʥʠʝ ʮʝʥʦʚʦʛʦ ʜʚʠʞʝʥʠʷ ʚ 
ʪʝʯʝʥʠʝ ʚʨʝʤʝʥʠ. ʇʦʜʯʝʨʢʠʚʘʶ, ʤʳ ʩʨʘʚʥʠʚʘʝʤ MFI ʪʝʢʫʱʝʛʦ ʙʘʨʘ ʩ MFI ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʧʨʝʜ-
ʰʝʩʪʚʫʶʱʝʛʦ ʙʘʨʘ. ʕʪʦ ʧʦʟʚʦʣʷʝʪ ʥʘʤ ʦʧʨʝʜʝʣʷʪʴ, ʩʫʱʝʩʪʚʫʶʪ ʣʠ ʚ ʥʘʩʪʦʷʱʠʡ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ 
ʙʦʣʴʰʝʝ ʠʣʠ ʤʝʥʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʪʦʨʛʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ. 
ʆʛʨʦʤʥʳʤ ʧʨʝʠʤʫʱʝʩʪʚʦʤ ʧʦʜʭʦʜʘ Profitunity ʷʚʣʷʝʪʩʷ ʦʪʩʫʪʩʪʚʠʝ ʦʧʪʠʤʠʟʘʮʠʠ ʯʝʛʦ-ʣʠʙʦ. 

MFI ʥʝʧʨʝʨʳʚʥʦ ʠʟʤʝʥʷʝʪʩʷ ʥʘ ʦʜʠʥʘʢʦʚʳʭ ʧʨʠʥʮʠʧʘʭ, ʦʩʥʦʚʘʥʥʳʡ ʥʘ ʪʝʢʫʱʝʡ ʚʦʣʘʪʠʣʴʥʦʩʪʠ 
ʨʳʥʢʘ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʦʩʢʦʣʴʢʫ ʨʳʥʦʢ ʧʦʩʪʦʷʥʥʦ ʠʟʤʝʥʷʝʪʩʷ ʚʦ ʚʨʝʤʝʥʠ, ʪʘʢʞʝ ʙʫʜʝʪ ʚʝʩʪʠ ʩʝ-
ʙʷ ʠ MFI ʠ ʝʛʦ ʨʘʟʣʠʯʥʳʝ ʩʦʦʪʥʦʰʝʥʠʷ. 
ɼʘʚʘʡʪʝ ʦʙʦʙʱʠʤ ʚʩʝ, ʯʪʦ ʤʳ ʫʟʥʘʣʠ ʥʘ ʵʪʦʡ ʧʝʨʚʦʡ ʩʪʫʧʝʥʠ (ʫʨʦʚʝʥʴ ʥʦʚʠʯʢʘ) ʚ ʦʙʣʘʩʪʠ 

ʧʦʥʠʤʘʥʠʷ ʨʳʥʢʘ ʠ ʝʛʦ ʚʦʟʤʦʞʥʦʩʪʝʡ. ʄʳ ʪʝʧʝʨʴ ʟʥʘʝʤ, ʢʘʢ ʦʧʨʝʜʝʣʠʪʴ: 

1.   ʂʪʦ ʜʚʠʞʝʪ ʨʳʥʦʢ (ʧʦʢʫʧʘʪʝʣʠ ʠʣʠ ʧʨʦʜʘʚʮʳ); 

2.   ɺ ʢʘʢʦʤ ʥʘʧʨʘʚʣʝʥʠʠ ʠʜʝʪ ʨʳʥʦʢ; 

3.   ʏʝʤ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʨʳʥʢʘ ʧʨʠ ʦʙʣʝʛʯʝʥʠʠ ʮʝʥʦʚʦʛʦ ʜʚʠʞʝʥʠʷ ʚʦ ʚʨʝʤʝʥʠ 
(MFI). 

ɺʩʝ ʵʪʠ ʝʜʠʥʠʮʳ ʠʥʬʦʨʤʘʮʠʠ, ʧʦʩʪʦʷʥʥʦ ʚʟʘʠʤʦʜʝʡʩʪʚʫʷ ʜʨʫʛ ʩ ʜʨʫʛʦʤ, ʧʦʢʘʞʫʪ ʤʥʦʛʦʦʙʨʘ-
ʟʠʝ ʨʳʥʦʯʥʳʭ ʫʩʣʦʚʠʡ ʠ ʨʘʟʣʠʯʥʳʝ ʪʦʨʛʦʚʳʝ ʚʦʟʤʦʞʥʦʩʪʠ. 
ʊʝʧʝʨʴ ʤʳ ʤʦʞʝʤ ʢʦʤʙʠʥʠʨʦʚʘʪʴ ʚʳʰʝʫʧʦʤʷʥʫʪʳʝ ʬʘʢʪʦʨʳ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʫʚʝʣʠʯʠʪʴ ʤʦʱʴ 

ʥʘʰʝʛʦ ʧʦʥʠʤʘʥʠʷ ʠ ʥʘʰʝʛʦ ʘʥʘʣʠʟʘ ʨʳʥʦʯʥʳʭ ʜʝʡʩʪʚʠʡ. 

ʂʦʤʙʠʥʘʮʠʷ ʄFI/ʆʙʲʝʤ. 

ʀʟʤʝʥʝʥʠʝ ʚ ʦʙʲʝʤʝ ʧʨʠʚʦʜʠʪ ʥʘʩ ʚ ʩʦʩʪʦʷʥʠʝ ʛʦʪʦʚʥʦʩʪʠ ʧʨʝʞʜʝ, ʯʝʤ ʥʘʯʠʥʘʝʪʩʷ ʪʨʝʥʜ, a 
MFI ʧʦʢʘʟʳʚʘʝʪ, ʢʘʢ 
ʨʳʥʦʢ ʨʝʘʛʠʨʫʝʪ ʥʘ ʵʪʦ ʫʚʝʣʠʯʝʥʠʝ/ʫʤʝʥʴʰʝʥʠʝ ʦʙʲʝʤʘ. ʆʙʲʝʜʠʥʠʚ ʵʪʠ ʜʚʘ ʬʘʢʪʦʨʘ, ʤʳ ʤʦ-
ʞʝʤ ʧʦʣʫʯʠʪʴ ʙʦʣʝʝ ʪʦʯʥʫʶ ʠ ʷʨʢʫʶ ʢʘʨʪʠʥʫ ʨʘʟʚʠʪʠʷ ʩʠʪʫʘʮʠʠ ʥʘ ʨʳʥʢʝ. ʄʳ ʙʫʜʝʤ ʠʩʧʦʣʴʟʦʚʘʪʴ 
ʦʙʲʝʤ ʜʚʘʞʜʳ, ʥʦ ʨʘʟʣʠʯʥʳʤʠ ʩʧʦʩʦʙʘʤʠ: ʤʳ ʠʩʧʦʣʴʟʫʝʤ ʦʙʲʝʤ, ʢʘʢ ʵʪʦ ʙʳʣʦ ʧʦʢʘʟʘʥʦ - ʯʝʨʝʟ ʪʠ-
ʢʦʚʳʡ ʦʙʲʝʤ, ʠ ʤʳ ʠʩʧʦʣʴʟʫʝʤ ʦʙʲʝʤ ʚ ʚʯrʠʩʣʝʥʠʷʭ MFI. ʇʦʩʣʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ MFI ʚ ʪʝʯʝʥʠʝ 
ʦʯʝʥʴ ʢʦʨʦʪʢʦʛʦ ʚʨʝʤʝʥʠ, ʚʳ ʙʫʜʝʪʝ ʚʠʟʫʘʣʴʥʦ ʙʳʩʪʨʦ ʦʧʨʝʜʝʣʷʪʴ, ʷʚʣʷʝʪʩʷ ʦʥ ʙʦʣʴʰʝ ʠʣʠ ʤʝʥʴ-
ʰʝ. ʅʝ ʧʦʜʜʘʚʘʡʪʝʩʴ ʫʞʘʩʫ, ʧʨʝʜʩʪʘʚʣʷʷ, ʢʘʢ ʚʳ ʙʫʜʝʪʝ, ʠʩʧʦʣʴʟʫʷ ʢʘʣʴʢʫʣʷʪʦʨ, ʚʳʯʠʩʣʷʪʴ ʝʛʦ ʥʘ 
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ʢʘʞʜʦʤ ʙʘʨʝ. ɺʳ ʚʧʦʣʥʝ ʤʦʞʝʪʝ ʠʩʧʦʣʴʟʦʚʘʪʴ ʣʶʙʫʶ ʢʦʤʧʴʶʪʝʨʥʫʶ ʧʨʦʛʨʘʤʤʫ, ʯʪʦʙʳ ʦʢʨʘʰʠʚʘʪʴ 
ʙʘʨʳ ʚ ʨʘʟʥʳʝ ʮʚʝʪʘ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʠʟʤʝʥʝʥʠʡ ʚ MFI. ʇʦʤʥʠʪʝ, ʤʳ ʥʝ ʫʧʨʦʱʘʝʤ ʨʳʥʦʯʥʳʝ 
ʜʝʡʩʪʚʠʷ ʜʣʷ ʧʨʠʥʷʪʠʷ ʣʝʛʢʠʭ, ʪʦʯʥʳʭ ʠ ʙʳʩʪʨʳʭ ʨʝʰʝʥʠʡ. ɺ ʥʘʰʠʭ ʦʙʫʯʘʶʱʠʭ ʧʨʦʛʨʘʤʤʘʭ ʤʳ 
ʩʪʘʚʠʤ ʮʝʣʴ: ʧʦʩʣʝ ʯʝʪʳʨʝʭ, ʜʥʝʡ ʦʙʫʯʝʥʠʷ, ʚʳ ʜʦʣʞʥʳ ʙʳʪʴ ʩʧʦʩʦʙʥʳ ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʛʨʘʬʠʢ 
ʪʘʢ, ʢʘʢ ʥʠʢʦʛʜʘ ʥʝ ʚʦʩʧʨʠʥʠʤʘʣʠ ʝʛʦ ʧʨʝʞʜʝ (ʧʨʠʙʣʠʟʠʪʝʣʴʥʦ 140 ʙʘʨʦʚ ʜʣʷ ʘʥʘʣʠʟʘ; ʜʥʝʚʥʦʡ 
ʛʨʘʬʠʢ ʚʢʣʶʯʘʝʪ ʧʨʠʙʣʠʟʠʪʝʣʴʥʦ 6 ʤʝʩʷʮʝʚ), ʠ ʟʥʘʪʴ, ʢʘʢʦʚʘ ʜʦʣʞʥʘ ʙʳʪʴ ʚʘʰʘ ʧʦʟʠʮʠʷ (ʜʣʠʥʥʘʷ 
ʠʣʠ ʢʦʨʦʪʢʘʷ) ʥʘ ʢʘʞʜʦʤ ʙʘʨʝ, ʛʜʝ ʙʫʜʝʪ ʚʘʰ ʩʪʦʧ, ʠ ʚʩʝ ʵʪʦ - ʚ 10 ʩʝʢʫʥʜ, ʠʣʠ ʤʝʥʴʰʝ. ɺ ʪʝʯʝʥʠʝ 

ʙʦʣʝʝ ʯʝʤ ʜʝʩʷʪʠʣʝʪʠʷ, ʷ ʪʨʘʪʠʣ ʦʪ 5 ʜʦ 9 ʯʘʩʦʚ ʚ ʜʝʥʴ, ʘʥʘʣʠʟʠʨʫʷ ʨʳʥʢʠ. ʊʝʧʝʨʴ, ʠʩʧʦʣʴʟʫʷ 
ʙʝʟʦʰʠʙʦʯʥʫʶ ʧʨʦʮʝʜʫʨʫ, ʦʧʠʩʘʥʥʫʶ ʚ ʵʪʦʡ ʛʣʘʚʝ, ʷ ʠʩʩʣʝʜʫʶ 30 ʨʳʥʢʦʚ ʚ ʜʝʥʴ ʠ ʥʫʞʜʘʶʩʴ ʤʝʥʝʝ 
ʯʝʤ ʚ 20 ʤʠʥʫʪʘʭ ʚʨʝʤʝʥʠ ʜʣʷ ʘʥʘʣʠʟʘ ʜʣʷ ʚʩʝʭ ʚʤʝʩʪʝ ʚʟʷʪʳʭ ʨʳʥʢʦʚ. 
ɼʘʣʝʝ ʚ ʵʪʦʡ ʛʣʘʚʝ ʷ ʧʨʝʜʩʪʘʚʣʶ ʥʝʢʦʪʦʨʳʝ ʧʦʣʝʟʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʠ ʧʦʢʘʞʫ ʚʘʤ, ʢʘʢ ʧʦʣʴ-

ʟʦʚʘʪʴʩʷ ʠʤʠ ʵʬʬʝʢʪʠʚʥʦ. 

ʆʂʅɸ PROFITUNITY 

ʆʢʥʘ Profitunity - ʧʨʝʜʦʩʪʘʚʣʷʶʪ ʚʘʤ ʦʛʨʦʤʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ. ʂʦʤʙʠʥʠʨʦʚʘʥʠʝ ʜʚʫʭ ʬʘʢʪʦ-
ʨʦʚ: ʦʙʲʝʤ ʠ MFI -ʚʦ ʚʩʝʭ ʚʦʟʤʦʞʥʳʭ ʯʝʪʳʨʝʭ ʢʦʤʙʠʥʘʮʠʷʭ, ʥʘʩʪʦʣʴʢʦ ʧʦʚʳʰʘʶʪ ʚʘʰʠ ʰʘʥʩʳ 
ʥʘ ʧʨʦʚʝʜʝʥʠʝ ʫʩʧʝʰʥʳʭ ʪʦʨʛʦʚ, ʯʪʦ ʤʳ ʥʘʟʚʘʣʠ ʠʭ PROFITUNITIES (ʩʨʝʜʩʪʚʦ ʜʣʷ ʠʟʚʣʝʯʝ-
ʥʠʷ ʧʨʠʙʳʣʠ), ʚʤʝʩʪʦ ʧʨʦʩʪʳʭ OPPORTUNITIES (ʚʦʟʤʦʞʥʦʩʪʠ). 

ʗ ʧʨʠʜʫʤʘʣ ʠʥʜʠʢʘʪʦʨ ʜʣʷ ʢʘʞʜʦʡ ʠʟ ʚʦʟʤʦʞʥʳʭ ʢʦʤʙʠʥʘʮʠʡ, ʜʣʷ ʫʜʦʙʩʪʚʘ ʦʧʠʩʘʥʠʷ ʩʠʪʫʘ-
ʮʠʠ ʪʦʛʦ, ʯʪʦ ʧʨʦʠʩʭʦʜʠʪ ʥʘ ʰʠʨʦʢʦʤ ʨʳʥʢʝ ʠ ʢʘʢʦʚʘ ʨʝʘʢʮʠʷ "ʚ ʷʤʘʭ". ʈʘʩʩʤʦʪʨʠʤ ʢʘʞʜʳʡ 
ʠʟ ʥʠʭ, ʦʜʠʥ ʟʘ ʜʨʫʛʠʤ. ɼʘʥʥʘʷ ʪʘʙʣʠʮʘ ʙʫʜʝʪ ʫʜʦʙʥʦʡ ʩʧʨʘʚʦʯʥʦʡ ʠʥʬʦʨʤʘʮʠʝʡ ʦʙ ʵʪʠʭ ʯʝʪʳ-
ʨʝʭ ʢʦʤʙʠʥʘʮʠʷʭ: 

 ʊʠʢʦʚʳʡ ʆʙʲʝʤ / MFI ʀʥʜʠʢʘʪʦʨ  

1 .+ ʊʠʢʦʚʳʡ ʆʙʲʝʤ ʠ + MFI ɿʝʣʝʥʳʡ ( + + ) 

2 - ʊʠʢʦʚʳʡ ʆʙʲʝʤ ʠ -  MFI         ʋʚʷʜʘʶʱʠʡ8 (- -) 

3 - ʊʠʢʦʚʳʡ ʆʙʲʝʤ ʠ + MFI ʌʘʣʴʰʠʚʳʡ9 (- + ) 

4 .+ʊʠʢʦʚʳʡ ʆʙʲʝʤ ʠ -  MFI ʇʨʠʩʝʜʘʶʱʠʡ10 ( + -) 

"ɿʝʣʝʥʳʡ? (+ ʊʠʢʦʚʳʡ ʆʙʲʝʤ ʠ +MFI) 

ʄʳ ʦʙʦʟʥʘʯʠʣʠ ʵʪʦʪ ʙʘʨ "ʟʝʣʝʥʳʤ", ʧʦʪʦʤʫ ʯʪʦ ʵʪʦ "ʟʝʣʝʥʳʡ ʩʚʝʪ" ʜʣʷ ʨʳʥʦʯʥʦʛʦ ʜʚʠʞʝʥʠʷ. 
ɼʚʠʞʝʥʠʝ ʫʞʝ ʩʫʱʝʩʪʚʫʝʪ. ʇʨʝʜʩʪʘʚʴʪʝ ʩʝʙʷ ʙʨʦʜʷʛʦʡ ʥʘ ʧʦʛʨʫʟʦʯʥʦʡ ʩʪʘʥʮʠʠ, ʚ ʚʦʩʪʦʯʥʦʡ 
ʯʘʩʪʠ ʩʪʨʘʥʳ, ʢʦʪʦʨʳʡ ʭʦʯʝʪ ʥʘʡʪʠ ʧʦʝʟʜ, ʠʜʫʱʠʡ ʥʘ ʟʘʧʘʜ. ʋ ʚʘʩ ʝʩʪʴ ʜʚʘ ʨʘʟʣʠʯʥʳʭ ʩʧʦʩʦʙʘ 
ʥʘʡʪʠ ʥʫʞʥʳʡ ʧʦʝʟʜ. ɺ ʧʝʨʚʦʤ, ʚʳ ʤʦʛʣʠ ʙʳ ʙʣʫʞʜʘʪʴ ʧʦ ʛʨʫʟʦʚʳʤ ʧʫʪʷʤ ʚ ʧʦʠʩʢʘʭ ʧʦʝʟʜʘ, ʚ 
ʯʴʠʭ ʧʫʪʝʚʳʭ ʣʠʩʪʘʭ ʟʥʘʯʘʪʩʷ ʰʪʘʪʳ ʟʘʧʘʜʥʦʛʦ ʧʦʙʝʨʝʞʴʷ, ʦʩʥʦʚʳʚʘʷʩʴ ʥʘ ʧʨʝʜʧʦʩʳʣʢʝ, 
ʯʪʦ ʪʘʢʦʡ ʧʦʝʟʜ, ʚ ʢʦʥʝʯʥʦʤ ʩʯʝʪʝ, ʧʦʡʜʝʪ ʥʘ ʟʘʧʘʜ. ʂʦʛʜʘ ʚʳ ʥʘʭʦʜʠʪʝ ʪʘʢʦʡ ʧʦʝʟʜ, ʚʳ ʤʦʞʝʪʝ 
ʨʘʟʤʝʩʪʠʪʴʩʷ ʩʦ ʚʩʝʤʠ ʫʜʦʙʩʪʚʘʤʠ ʚ ʰʠʨʦʢʦʤ ʛʨʫʟʦʚʦʤ ʚʘʛʦʥʝ ʠ ʞʜʘʪʴ ʦʪʧʨʘʚʣʝʥʠʷ. ɺʪʦʨʦʡ 
ʩʧʦʩʦʙ ʤʦʛ ʙʳ ʩʦʩʪʦʷʪʴ ʚ ʪʦʤ, ʯʪʦʙʳ ʩʪʦʷʪʴ ʥʘ ʟʘʧʘʜʥʦʤ ʢʦʥʮʝ ʛʨʫʟʦʚʦʡ ʩʪʘʥʮʠʠ ʠ ʚʩʢʦʯʠʪʴ ʚ 
ʧʝʨʚʳʡ ʧʦʝʟʜ, ʠʜʫʱʠʡ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʟʘʧʘʜʘ. ʕʪʦʪ ʧʫʪʴ ʠ ʙʫʜʝʪ "ʟʝʣʝʥʳʤ". ʇʦʝʟʜ ʫʞʝ ʚ ʧʫʪʠ. 
ʇʦʜʦʙʥʦ ʜʚʠʛʘʶɦ ʝʤʫʩʷ ʧʦʝʟʜʫ, ʚʳʭʦʜʷʱʝʤʫ ʩʦ ʩʪʘʥʮʠʠ, ʟʝʣʝʥʳʡ ʤʦʞʝʪ ʙʳʪʴ ʦʧʘʩʝʥ, ʝʩʣʠ 
ʧʨʠʮʝʧʠʪʴʩʷ ʢ ʥʝʤʫ. ʀ ʩʦʚʩʝʤ ʦʧʘʩʥʦ ʩʪʦʷʪʴ ʧʨʷʤʦ ʧʝʨʝʜ ʥʠʤ, ʭʦʪʷ ʚʘʰʠ ʧʦʧʳʪʢʠ ʪʦʨʛʦʚʘʪʴ 
ʧʨʦʪʠʚ ʥʘʧʨʘʚʣʝʥʠʷ "ʟʝʣʝʥʦʛʦ" ʙʘʨʘ - ʵʪʦʤʫ ʠ ʩʦʦʪʚʝʪʩʪʚʫʶʪ. 
"ɿʝʣʝʥʳʡ" - ʵʪʦ ʩʠʛʥʘʣ "ʧʨʦʙʠʪʠʷ", ʠʣʠ "ʧʦʙʝʛʘ", ʠ ʚʘʰʘ ʣʫʯʰʘʷ, ʩʠʶʤʠʥʫʪʥʘʷ ʩʪʨʘʪʝʛʠʷ ʩʦ-

ʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʠʜʪʠ ʚ ʪʘʤ ʞʝ ʥʘʧʨʘʚʣʝʥʠʠ, ʢʫʜʘ ʙʳ ʦʥʦ ʥʠ ʫʢʘʟʳʚʘʣʦ. "ɿʝʣʝʥʳʡ" ʩʚʠʜʝ-

ʪʝʣʴʩʪʚʫʝʪ ʦ ʪʨʝʭ ʚʝʱʘʭ: 

1.   ɺʩʝ ʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʠʛʨʦʢʦʚ ʚʭʦʜʠʪ ʚ ʨʳʥʦʢ (+ ʦʙʲʝʤ). 

2.   ɺʥʦʚʴ ʧʨʝʙʳʚʘʶʱʠʝ ʠʛʨʦʢʠ ʦʪʢʨʳʚʘʶʪ ʧʦʟʠʮʠʠ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʨʘʟʚʠʪʠʷ ʙʘʨʘ. 



ʊʦʨʛʦʚʳʡ ʭʘʦʩ. ɹʠʣʣ ɺʠʣʴʷʤʩ  ʉʢʘʯʘʥʦ ʩ http://www.forex.ooo/ 

 55 

3.   ʎʝʥʦʚʦʝ ʜʚʠʞʝʥʠʝ ʥʘʙʠʨʘʝʪ ʩʢʦʨʦʩʪʴ, ʧʦʩʢʦʣʴʢʫ ʦʥʦ ʫʞʝ ʩʪʘʨʪʦʚʘʣʦ (+ 
MFI). 

"ʋʚʷʜʘʶʱʠʡ" (Å ʊʠʢʦʚʳʡ ʆʙʲʝʤ ʠ - MFI) 

"ʋʚʷʜʘʶʱʠʡ" ʚʦʟʥʠʢʘʝʪ, ʢʦʛʜʘ ʨʳʥʦʢ ʙʝʨʝʪ ʧʝʨʝʜʳʰʢʫ, ʠʣʠ ʫ ʥʝʛʦ ʧʨʦʧʘʜʘʝʪ ʠʥʪʝʨʝʩ. "ʋʚʷ-
ʜʘʶʱʠʡ" - ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʩʪʴ "ʟʝʣʝʥʦʤʫ": ʠ ʦʙʲʝʤ, ʠ MFI (ʮʝʥʦʚʦʝ ʜʚʠʞʝʥʠʝ) ʫʤʝʥʴʰʘʶʪʩʷ. 
ʌʴʶʯʝʨʩʥʳʡ ʨʳʥʦʢ - ʘʫʢʮʠʦʥʥʳʡ ʨʳʥʦʢ, ʧʨʝʪʝʥʜʝʥʪʳ ʥʘ ʫʯʘʩʪʠʝ ʚ ʢʦʪʦʨʦʤ, ʧʦʪʝʨʷʣʠ ʠʥʪʝʨʝʩ 
ʢ ʥʝʤʫ. ɽʩʣʠ ʙʳ ʤʥʝ ʩʣʫʯʠʣʦʩʴ ʙʳ ʙʳʪʴ ʘʫʢʮʠʦʥʠʩʪʦʤ, ʪʦ ʟʘ ʵʪʦʪ ʢʦʤʧʴʶʪʝʨ, ʥʘ ʢʦʪʦʨʦʤ ʷ ʧʠ-
ʰʫ, ʤʥʦʛʦ ʣʶʜʝʡ ʥʝʤʝʜʣʝʥʥʦ ʧʨʝʜʣʦʞʠʣʠ ʙʳ ʤʥʝ ʗ 00 ʟʘ ʥʝʛʦ. ɺ ʚʠʜʝ ʦʪʚʝʪʘ, ʷ ʧʦʜʥʷʣ ʙʳ ʮʝ-
ʥʫ. ʋʞ ʟʥʘʯʠʪʝʣʴʥʦ ʤʝʥʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʧʨʝʪʝʥʜʝʥʪʦʚ ʧʨʝʜʣʦʞʠʣʠ ʙʳ ʤʥʝ $1,000 ʟʘ ʥʝʛʦ, ʠ ʷ 
ʫʚʝʨʝʥ, ʯʪʦ ʥʠʢʪʦ ʥʝ ʩʜʝʣʘʣ ʙʳ ʧʨʝʜʣʦʞʝʥʠʝ ʥʘ $5,000. ʇʦʩʢʦʣʴʢʫ ʮʝʥʘ ʚʦʟʨʘʩʪʘʝʪ, ʚʩʝ ʙʦʣʴ-
ʰʝʝ ʯʠʩʣʦ ʧʨʝʪʝʥʜʝʥʪʦʚ ʪʝʨʷʶʪ ʠʥʪʝʨʝʩ. ʕʪʦ ʪʦ, ʥʘ ʯʪʦ ʫʢʘʟʳʚʘʝʪ "ʫʚʷʜʘʶʱʠʡ". ʏʘʩʪʦ, ʚʝʨʰʠʥʘ 
ʧʝʨʚʦʡ ʚʦʣʥʳ ʚ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ ʚʦʣʥʳ ʕʣʣʠʦʪʘ ʠʤʝʝʪ "ʫʚʷʜʘʶʱʫʶ" ʚʝʨʰʠʥʫ: ʤʘʣʦ ʜʝʡ-
ʩʪʚʠʡ ʠ ʚʦʣʥʝʥʠʷ ʨʳʥʢʘ ʠʩʪʦɦ ʘʶʪʩʷ. ʆʯʝʥʴ ʚʘʞʥʦ ʫʢʘʟʘʪʴ, ʯʪʦ ʦʙʣʘʩʪʠ ʫʚʷʜʘʥʠʷ, ʠʣʠ ʟʘʪʫʭʘ-
ʥʠʷ (ʤʳ ʠʣʣʶʩʪʨʠʨʫʝʤ ʵʪʫ ʢʦʥʮʝʧʮʠʶ 

ʪʦʣʴʢʦ ʜʣʷ ʜʚʫʭ ʙʘʨʦʚ, ʥʦ ʪʦ ʞʝ ʩʘʤʦʝ ʨʘʩʩʫʞʜʝʥʠʝ ʧʨʠʤʝʥʷʝʪʩʷ ʢ ʦʙʣʘʩʪʷʤ ʩ ʤʥʦʛʦʯʠʩʣʝʥʥʳʤʠ 
ʙʘʨʘʤʠ; ʙʦʣʝʝ ʧʦʜʨʦʙʥʦ ʦʙ ʵʪʦʤ - ʧʦʟʞʝ), ʥʘʯʘʣʦ ʙʦʣʴʰʦʛʦ ʜʚʠʞʝʥʠʷ. ʊʘʢ ʯʪʦ, ʪʦ ʩʘʤʦʝ ʚʨʝʤʷ, 
ʢʦʛʜʘ ʨʳʥʦʢ ʥʘʠʙʦʣʝʝ ʩʢʫʯʝʥ, ʠ ʷʚʣʝ̫ʪʩʷ ʪʦʯʥʦ ʪʝʤ ʚʨʝʤʝʥʝʤ, ʢʦʛʜʘ ʭʦʨʦʰʠʡ ʪʨʝʡʜʝʨ ʜʦʣʞʝʥ 
ʙʳʪʴ ʥʘʯʝʢʫ ʜʣʷ ʣʶʙʦʛʦ ʩʠʛʥʘʣʘ, ʫʢʘʟʳʚʘʶʱʝʛʦ ʥʘ ʚʦʟʥʠʢʥʦʚʝʥʠʝ ʠʤʧʫʣʴʩʘ ʮʝʥʦʚʦʛʦ ʜʚʠʞʝʥʠʷ. 

"ʌʘʣʴʰʠʚʳʡ" (- ʊʠʢʦʚʳʡ ʆʙʲʝʤ ʠ +MFI) 

ʇʨʠ ʥʘʣʠʯʠʠ "ʬʘʣʴʰʠʚʦʛʦ" ʤʳ ʠʤʝʝʤ ʩʠʪʫʘʮʠʶ, ʢʦʛʜʘ MFI ʫʚʝʣʠʯʠʚʘʝʪʩʷ, ʯʪʦ ʫʢʘʟʳʚʘʝʪ ʥʘ ʪʦ, 
ʯʪʦ ʨʳʥʦʢ ʦʙʣʝʛʯʘʝʪʩʷ ʚ ʮʝʥʦʚʦʤ ʜʚʠʞʝʥʠʠ ʚʦ ʚʨʝʤʝʥʠ, ʥʦ ʥʝ ʧʦʜʜʝʨʞʘʥ ʫʚʝʣʠʯʝʥʠʝʤ ʦʙʲʝʤʘ ʩ 
ʚʥʝʰʥʝʡ ʩʪʦʨʦʥʳ "ʧʦʣʘ". ʇʦɻ ʪʦʤʫ, ʥʘʙʣʶʜʘʶʱʝʝʩʷ ʦʙʣʝʛʯʝʥʠʝ ʥʝ ʩʣʠʰʢʦʤ ʟʜʦʨʦʚʦʝ, ʯʪʦ ʦʧʨʝʜʝ-
ʣʷʝʪʩʷ ʫʤʝʥʴʰʝʥʠʝʤ ʚ ʪʠʢʦʚʦʤ ʦʙʲʝʤʝ. ʇʦ ʢʘʢʠʤ-ʪʦ ʧʨʠʯʠʥʘʤ ʨʳʥʦʢ ʧʨʠʚʣʝʢʘʝʪ ʤʝʥʝʝ ʟʥʘʯʠ-
ʪʝʣʴʥʳʝ ʦʙʲʝʤʳ, ʯʝʤ ʚ ʧʨʝʜʳʜʫʱʝʤ ʧʝʨʠʦʜʝ. "ʌʘʣʴʰʠʚʳʡ" ʠʥʦʛʜʘ ʫʢʘʟʳʚʘʝʪ ʥʘ ʧʘʫʟʫ ʚ ʨʳʥʦʯʥʦʡ 
ʘʢʪʠʚʥʦʩʪʠ ʧʝʨʝʜ ʪʝʤ, ʢʘʢ ʦʥ ʧʨʝʜʧʨʠʤʝʪ ʢʦʨʨʝʢʮʠʶ. ɽʩʣʠ ʵʪʘ ʩʠʪʫʘʮʠʷ ʥʝ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʟʘ ʢʦ-
ʨʦʪʢʦʝ ʚʨʝʤʷ ʫʚʝʣʠʯʝʥʠʝʤ ʦʙʲʝʤʘ, ʪʦ "ʬʘʣʴʰʠʚʳʡ", ʥʘʠʙʦʣʝʝ ʚʝʨʦʷʪʥʦ, ʦʧʨʝʜʝʣʷʣʩʷ ʪʨʝʡʜʝ-
ʨʘʤʠ ʥʘ ʤʝʩʪʘʭ "ʚ ʷʤʝ". ʊʨʝʡʜʝʨʳ "ʥʘ ʤʝʩʪʘʭ" ʦʩʫʱʝʩʪʚʣʷʶʪ ʚʨʝʤʝʥʥʳʡ ʢʦʥʪʨʦʣʴ ʧʨʦʩʪʦ ʧʦʪʦ-
ʤʫ, ʯʪʦ ʥʠʢʘʢʦʡ ʩʫʱʝʩʪʚʝʥʥʳʡ ʦʙʲʝʤ ʚʥʝʥhʠʭ ʦʨʜʝʨʦʚ ʥʝ ʧʦʩʪʫʧʘʝʪ "ʥʘ ʧʦʣ". "ʌʘʣʴʰʴ" - ʪʦʨʛʦʚʘʷ 
ʤʘʨʢʘ ʤʘʥʠʧʫʣʷʮʠʡ "ʪʦʨʛʦʚʦʡ ʷʤʳ" ʠ ʜʦʣʞʥʘ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ ʩ ʚʳʩʦʢʦʡ ʩʪʝʧʝʥʴʶ ʩʢʝʧʪʠʮʠʟʤʘ. 
ʊʨʝʡʜʝʨʳ ʥʘ ʤʝʩʪʘʭ, ʚʦ ʚʨʝʤʷ ʧʝʨʝʜʳʰʢʠ ʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʷʤʳ, ʦʱʫʪʠʣʠ, ʯʪʦ ʜʚʠʞʝʥʠʝ ʥʘʜʚʠʛʘ-

ʝʪʩʷ ʩ ʥʝʠʟʙʝʞʥʦʩʪʴʶ. ʕʪʦ - ʝʜʠʥʩʪʚʝʥʥʦʝ ʚʨʝʤʷ, ʢʦʛʜʘ ʪʨʝʡʜʝʨʳ ʥʘ ʤʝʩʪʘʭ ʦʙʣʘʜʘʁ ʪ ʜʦʩʪʘʪʦʯ-
ʥʦʡ ʩʠʣʦʡ, ʯʪʦʙʳ "ʟʘʡʪʠ ʥʘ ʚʘʰʠ ʩʪʦʧʳ". ʆʥʠ ʙʫʜʫʪ, ʧʦ ʚʦʟʤʦʞʥʦʩʪʠ, ʪʦʣʢʘʪʴ ʨʥrʦʢ ʚ ʧʨʦʪʠʚʦʧʦ-
ʣʦʞʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ ʦʪ ʦʞʠʜʘʝʤʦʛʦ ʭʦʜʘ, ʯʪʦʙʳ ʟʘʙʨʘʪʴ ʩʪʦʧʳ ʠ ʚʟʷʪʴ ʜʨʫʛʫʶ ʩʪʦʨʦʥʫ ʦʞʠʜʘʝʤʳʭ 
ʢ ʧʦʩʪʫʧʣʝʥʠʶ "ʥʘ ʧʦʣ" ʦʨʜʝʨʦʚ. ʀʜʝʪ ʧʨʦʮʝʩʩ ʥʘʢʦʧʣʝʥʠʷ ʪʦʚʘʨʥʦʛʦ ʟʘʧʘʩʘ, ʢʦʪʦʨʳʡ ʦʥʠ ʤʦʛʫʪ 
ʧʨʦʜʘʚʘʪʴ ʥʘ ʩʣʝʜʫʶʱʝʤ ʨʦʩʪʝ ʠʣʠ ʧʦʢʫʧʘʪʴ ʥʘ ʩʣʝʜʫʶʱʝʤ ʧʘʜʝʥʠʠ. 
 

"ʇʨʠʩʝʜʘʶʱʠʡ" ( + ʊʠʢʦʚʳʡ ʆʙʲʝʤ ʠ - MFI). 

"ʇʨʠʩʝʜʘʶʱʠʡ" ʠʤʝʝʪ ʩʘʤʳʡ ʩʠʣʴʥʳʡ ʧʦʪʝʥʮʠʘʣ ʧʨʦʠʟʚʦʜʠʪʝʣʷ ʜʝʥʝʛ ʠʟ ʚʩʝʭ ʯʝʪʳʨʝʭ ʦʢʦʥ 
Profitunity. ʌʘʢʪʠʯʝʩʢʠ, ʚʩʝ ʜʚʠʞʝʥʠʷ ʟʘʢʘʥʯʠʚʘʶʪʩʷ "ʧʨʠʩʝʜʘʶʱʠʤ", ʢʘʢ ʩʘʤʳʤ ʚʳʩʦʢʠʤ/ʥʠʟʢʠʤ 
ʙʘʨʦʤ, ʧʣʶʩ ʠʣʠ ʤʠʥʫʩ ʦʜʠʥ ʙʘʨ, ʪʦʛʦ ʞʝ ʚʨʝʤʝʥʥʦʛʦ ʧʝʨʠʦʜʘ. ʀʥʳʤʠ ʩʣʦʚʘʤʠ, ʚʩʝ ʦʩʥʦʚʥʳʝ 
ʪʨʝʥʜʳ ʟʘʢʘʥʯʠʚʘʶʪʩʷ "ʧʨʠʩʝʜʘʶʱʠʤ", ʢʦʪʦʨʳʡ ʥʘʭʦʜʠʪʩʷ ʩʨʝʜʠ ʦʜʥʦʛʦ ʠʟ ʪʨʝʭ ʙʘʨʦʚ ʚ ʚʝʨʠh-
ʥʝ ʠʣʠ ʦʩʥʦʚʘʥʠʠ. ʀʩʩʣʝʜʦʚʘʥʠʝ ʵʪʦʛʦ, ʦʙʝʩʧʝʯʠʚʘʝʪ ʧʦʪʝʥʮʠʘʣʴʥʦ ʵʬʬʝʢʪʠʚʥʳʡ ʩʧʦʩʦʙ ʚʭʦ-
ʞʜʝʥʠʷ ʚ ʩʘʤʦʤ ʥʘʯʘʣʝ ʪʨʝʥʜʘ. ʍʦʪʷ ʚʩʝ ʪʨʝʥʜʳ ʟʘʢʘʥʯʠʚʘʶʪʩʷ ʚ "ʧʨʠʩʝʜʘʶɦ ʝʤ", ʪʝʤ ʥʝ ʤʝʥʝʝ, 
"ʧʨʠʩʝʜʘʶʱʠʡ" ʥʝ ʦʙʷʟʘʪʝʣʴʥʦ ʷʚʣʷʝʪʩʷ ʦʢʦʥʯʘʥʠʝʤ ʪʨʝʥʜʘ. "ʇʨʠʩʝʜʘʶʱʠʡ" ʧʦʚʘʣʷʝʪʩʷ 
ʚʝʩʴʤʘ ʯʘʩʪʦ ʚ ʩʝʨʝʜʠʥʝ ʪʨʝʪʴʝʡ ʚʦʣʥʳ ʕʣʣʠʦʪʘ, ʧʨʠ ʢʦʨʨʝʢʮʠʠ ʩʦʛʣʘʩʥʦ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ 
ʌʠʙʦʥʘʯʯʠ ʠ ʧʝʨʝʩʝʯʝʥʠʠ ʣʠʥʠʡ ɻʘʥʥʘ (ʉʤ. ɻʣʘʚʫ 7). ɽʩʣʠ ʚ ʪʘʢʠʭ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʭ ʪʝʢʫʱʠʡ ʪʨʝʥʜ 
ʥʝ ʟʘʢʘʥʯʠʚʘʝʪʩʷ, ʪʦ ʪʘʢʘʷ ʩʠʪʫʘʮʠʷ ʠʤʝʝʪ ʩʢʣʦʥʥʦʩʪʴ ʩʪʘʥʦʚʠʪʩʷ "ʢʦʥʪʨʦʣʴʥʳʤ, ʠʣʠ ʤʝʨʥʳʤ, 
ʧʨʠʩʝʜʘʶʱʠʤ" (ʨʦʜʩʪʚʝʥʥʦ ʪʦʤʫ, ʢʘʢ ʠʟʤʝʨ̫ʝʪʩʷ ʨʘʟʨʳʚ ʚ ʮʝʥʘʭ, ʛʵʧ), ʧʨʝʜʩʢʘʟʳʚʘʶʱʠʤ, ʢʘʢ ʜʘ-
ʣʝʢʦ ʝʱʝ ʧʨʦʜʣʠʪʩʷ ʜʘʥʥʦʝ ʜʚʠʞʝʥʠʝ. ʊʘʢʦʡ "ʤʝʨʥʳʡ ʧʨʠʩʝʜʘʶʱʠʡ" ʜʘʝʪ ʥʘʤ ʮʝʣʝʚʫʶ ʟʦʥʫ, ʛʜʝ 
ʤʳ ʤʦʞʝʤ ʠʩʢʘʪʴ ʜʨʫʛʦʛʦ "ʧʨʠʩʝʜʘʶʱʝʛʦ", ʥʘ ʢʦʪʦʨʦʤ ʤʦʞʝʪ ʟʘʢʦʥʯʠʪʴʩʷ ʪʝʢʫɦ ʘʷ ʪʝʥʜʝʥʮʠʷ. 
"ʇʨʠʩʝʜʘʶʱʠʡ" ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʫʚʝʣʠʯʝʥʠʝʤ ʪʠʢʦʚʦʛʦ ʦʙʲʝʤʘ ʠ ʩʥʠʞʝʥʠʝʤ MFI, ʠ ʦʙʳʯʥʦ, ʥʦ 

ʥʝ ʚʩʝʛʜʘ, ʤʝʥʴh ʠʤ ʮʝʥʦʚʳʤ ʜʠʘʧʘʟʦʥʦʤ, ʯʝʤ ʧʨʝʜʳʜʫʱʠʡ ʙʘʨ. ɽʩʣʠ ʚʳ ʪʦʨʛʫʝʪʝ ʧʦ ʢʨʘʪʢʦʩʨʦʯ-
ʥʳʤ ʛʨʘʬʠʢʘʤ (ʚʥʫʪʨʠ ʜʥʷ), ʪʦ ʚʠʟʫʘʣʴʥʳʤ ʦʧʨʝʜʝʣʝʥʠʝʤ ʜʣʷ "ʧʨʠʩʝʜʘʶʱʝʛʦ" ʙʫʜʝʪ ʪʘʢʦʡ ʞʝ ʧʦ 
ʚʝʣʠʯʠʥʝ, ʠʣʠ ʤʝʥʴʰʠʡ, ʙʘʨ, ʩ ʙʦʣʝʝ ʟʥʘʯʠʪʝʣʥɹʳʤ ʪʠʢʦʚʳʤ ʦʙʲʝʤʦʤ (ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʨʝʜʳʜʫ-
ʱʠʤ ʙʘʨʦʤ). 
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"ʇʨʠʩʝʜʘʶʱʠʡ" - ʧʦʩʣʝʜʥʝʝ ʩʨʘʞʝʥʠʝ ʙʳʢʦʚ ʠ ʤʝʜʚʝʜʝʡ, ʩ ʙʦʣʴʰʠʤ ʦʙʲʝʤʦʤ ʧʦʢʫʧʦʢ ʠ ʧʨʦ-
ʜʘʞ, ʥʦ ʩ ʥʝʟʥʘʯʠʪʝʣʴʥʳʤ ʜʚʠʞʝʥʠʝʤ ʩʘʤʦʡ ʮʝʥʳ. ʅʘʙʣʶʜʘʝʪʩʷ ʧʦʯʪʠ ʨʘʚʥʦʝ ʨʘʟʜʝʣʝʥʠʝ ʤʝ-
ʞʜʫ ʯʠʩʣʦʤ ʠ ʵʥʪʫʟʠʘʟʤʦʤ ʤʝʞʜʫ ʜʚʫʤʷ ʩʪʦʨʦʥʘʤʠ: ʙʳʢʘʤʠ ʠ ʤʝʜʚʝʜʷʤʠ. ʀʤʝʝʪ ʤʝʩʪʦ ʙʳʪʴ ʨʝ-
ʘʣʴʥʘʷ ʚʦʡʥʘ, ʘ ʵʢʚʠʚʘʣʝʥʪ ʨʫʢʦʧʘʰʥʦʛʦ ʙʦʷ ʧʨʦʠʩʭʦʜʠʪ "ʚ ʷʤʘʭ". ʗ ʦʙʦʟʥʘʯʠʣ ʵʪʦ ʢʘʢ "ʧʨʠʩʝ-
ʜʘʶʱʠʡ", ʧʦʪʦʤʫ ʯʪʦ ʢʘʞʝʪʩʷ, ʯʪʦ ʨʳʥʦʢ ʩʘʜʠʪʩʷ ʥʘ ʢʦʨʪʦʯʢʠ, ʧʨʠʩʝʜʘʝʪ, ʛʦʪʦʚʷʩʴ, ʧʨʳʛʥʫʪʴ ʚ 
ʣʶʙʫʶ ʩʪʦʨʦʥʫ (ʯʘʩʪʦ ʚ ʦʙʨʘʪʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ ʪʝʢʫʱʝʛʦ ʪʨʝʥʜʘ). ʈʥrʦʢ ʧʨʦʜʚʠʥʫʣʩʷ ʚʚʝʨʭ ʠʣʠ 
ʚʥʠʟ, ʠ ʪʝʧʝʨʴ ʥʘʚʦʜʥʝʥ ʧʨʦʜʘʚʮʘʤʠ ʠʣʠ ʧʦʢʫʧʘʪʝʣʷʤʠ, ʚʭʦʜʷɦ ʠʤʠ ʚ ʨʳʥʦʢ. ʆʙʲʝʤ ʫʚʝʣʠʯʠʚʘʝʪ-
ʩ̫ , ʪʝʥʜʝʥʮʠʷ ʟʘʪʦʨʤʦʞʝʥʘ ʠ ʮʝʥʦʚʦʝ ʜʚʠʞʝʥʠʝ, ʬʘʢʪʠʯʝʩʢʠ, ʦʩʪʘʥʦʚʣʝʥʦ. ʂʣʶʯʦʤ ʷʚʣʷʝʪʩʷ ʪʦ, 
ʯʪʦ ʜʚʠʞʝʥʠʝ ʮʝʥʳ ʦʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʥʘ ʚʳʩʦʢʦʤ ʦʙʲʝʤʝ. ʆʜʥʘ ʠʟ ʜʚʫʭ ʧʨʦʪʠʚʦʙʦʨʩʪʚʫʶʱʠʭ 
ʩʪʦʨʦʥ (ʧʦʢʫʧʘʪʝʣʠ ʧʨʦʪʠʚ ʧʨʦʜʘʚʮʦʚ) ʧʦʙʝʜʠʪ. ʆʙʳʯʥʦ, ʧʨʦʨʳʚ "ʧʨʠʩʝʜʘʶʱʝʛʦ" ʜʘʩʪ ʥʘʤ 
ʟʥʘʪʴ, ʦʧʨʝʜʝʣʷʝʪ ʣʠ ʵʪʦʪ "ʧʨʠʩʝʜʘʶʱʠʡ" ʧʨʦʜʦʣʞʝʥʠʝ ʪʨʝʥʜʘ ʠʣʠ "ʧʨʠʩʝʜʘʶʱʝʤ" ʪʨʝʥʜ ʘʥʥʫʣʠ-
ʨʦʚʘʥ. 

ʇʆɼʋʐʂɸ ɹɽɿʆʇɸʉʅʆʉʊʀ: ɿɸʑʀʊɸ ʇʈʆʊʀɺ ɹɽɼʉʊɺʀʁ 

ʗ ʚʦʞʫ ʤʘʰʠʥʫ ʫʞʝ ʙʦʣʝʝ 45 ʣʝʪ, ʥʦ ʥʠ ʨʘʟʫ ʥʝ ʙʳʣ ʚ ʘʚʘʨʠʠ, ʚʳʟʚʘʥʥʦʡ ʩʦʙʩʪʚʝʥʥʦʡ ʥʝ-
ʦʩʪʦʨʦʞʥʦʩʪʴʶ. ʀʟ ʵʪʦʛʦ ʬʘʢʪʘ ʚʳ ʤʦʞʝʪʝ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʷ ʦʪʥʦʰʫʩʴ ʢ ʨʘʟʨʷʜʫ ʦʯʝʥʴ ʦʩ-
ʪʦʨʦʞʥʳʭ ʚʦʜʠʪʝʣʝʡ ʠʣʠ, ʧʦ ʢʨʘʡʥʝʡ ʤʝʨʝ, ʙʳʣ ʦʩʪʦʨʦʞʥʳʤ ʚʦʜʠʪʝʣʝʤ, ʠ ʧʦɻ ʪʦʤʫ ʦʩʦʙʦʡ ʧʦ-
ʪʨʝʙʥʦʩʪʠ ʚ ʟʘʱʠʪʝ ʤʥʝ ʣʠʯʥʦ ʥʘ ʜʦʨʦʛʝ ʥʝ ʥʫʞʥʦ. ɺ ʪʝʯʝʥʠʝ ʪʝʭ ʞʝ ʩʘʤʳʭ 45 ʣʝʪ, ʤʝʥʷ ʜʚʘʞʜʳ 
ʚʳʢʠʜʳʚʘʣʦ ʯʝʨʝʟ ʚʝʪʨʦʚʦʝ ʩʪʝʢʣʦ ʧʨʠ ʩʪʦʣʢʥʦʚʝʥʠʷʭ "ʣʦʙ ʚ ʣʦʙ". ɺ ʦʙʦʠʭ ʩʣʫʯʘʷʭ ʷ ʩʠʜʝʣ 
ʧʨʘʚʠʣʴʥʦ - ʥʘ ʧʨʘʚʦʤ ʧʘʩʩʘʞʠʨʩʢʦʤ ʤʝʩʪʝ, ʘ ʚʦʜʠʪʝʣʴ ʨʷʜʦʤ ʩʦ ʤʥʦʡ ʚʝʣ ʤʘʰʠʥʫ ʧʦ ʩʚʦʝʡ ʧʦʣʦ-
ʩʝ ʩʦ ʩʢʦʨʦʩʪʴʶ, ʢʦʪʦʨʘʷ ʙʳʣʘ ʙʦʣʝʝ ʥʠʟʢʘʷ, ʯʝʤ ʧʨʝʜʝʣʥɹʘʷ ʥʘ ʜʘʥʥʦʤ ʫʯʘʩʪʢʝ. ʆʙʘ ʥʝʩʯʘʩʪʥʳʭ 
ʩʣʫʯʘʷ ʙʳʣʠ ʚʳʟʚʘʥʳ ʧʴʷʥʳʤʠ ʚʦʜʠʪʝʣʷʤʠ ʜʨʫʛʠʭ ʤʘʰʠʥ, ʚʳʩʢʘʢʠʚʘʶʱʠʤʠ ʩ ʦʛʨʦʤʥʦʡ ʩʢʦʨʦ-
ʩʪʴʶ ʥʘ ʚʩʪʨʝʯʥʫʶ ʧʦʣʦʩʫ. 

ʆʩʥʦʚʳʚʘʷʩʴ ʥʘ ʧʦʣʫʯʝʥʥʦʤ ʦʧʳʪʝ, ʷ ʥʠʢʦʛʜʘ ʥʝ ʨʘʩʩʤʘʪʨʠʚʘʶ ʧʦʢʫʧʢʫ ʘʚʪʦʤʦʙʠʣʷ, ʢʦʪʦ-
ʨʳʡ ʥʝ ʠʤʝʝʪ ʜʚʫʭ ʧʦʜʫʰʝʢ ʙʝʟʦʧʘʩʥʦʩʪʠ: ʜʣʷ ʚʦʜʠʪʝʣʷ ʠ ʧʘʩʩʘʞʠʨʘ ʥʘ ʧʝʨʝʜʥʝʤ ʩʠʜʝʥʠʠ. 
ʈʘʩʩʤʘʪʨʠʚʘʷ ʤʦʡ ʘʚʪʦʤʦʙʠʣʥɹʳʡ ʦʧʳʪ ʩʪʘʪʠʩʪʠʯʝʩʢʠ, ʤʦʞʥʦ ʦʧʨʝʜʝʣʠʪʴ, ʯʪʦ ʷ ʥʫʞʜʘʶʩʴ ʚ 
ʧʦ- 

ʜʫʰʢʝ ʙʝʟʦʧʘʩʥʦʩʪʠ, ʩʢʦʨʝʝ, ʥʝ ʦʪ ʩʘʤʦʛʦ ʩʝʙʷ, ʘ ʜʣʷ ʟʘʱʠʪʳ ʦʪ ʧʴʷʥʳʭ ʚʦʜʠʪʝʣʝʡ. ʀʥʦʛʜʘ ʨʳʥʦʢ 
ʜʝʡʩʪʚʫʝʪ ʧʦʜʦʙʥʦ ʧʴʷʥʦʤʫ ʚʦʜʠʪʝʣʶ, ʧʦʵʪʦʤʫ ʚʳ ʥʫʞʜʘʝʪʝʩʴ ʚ ʟʘʱʠʱʘʶʱʝʡ ʧʦʜʫʰʢʝ ʙʝʟʦʧʘʩʥʦ-
ʩʪʠ. 
ʂʘʢ ʜʦʧʦʣʥʠʪʝʣʴʥʦʝ ʩʚʠʜʝʪʝʣʴʩʪʚʦ ʧʦʪʨʝʙʥʦʩʪʠ ʚ ʧʦʜʫʰʢʝ ʙʝʟʦʧʘʩʥʦʩʪʠ ʦʪ ʨʳʥʢʘ: ʤʳ ʟʥʘʝʤ, 

ʯʪʦ ʪʨʝʡʜʝʨʳ, ʢʦʪʦʨʳʝ ʫʰʣʠ ʩ ʨʳʥʢʘ ʥʝ ʧʦʪʦʤʫ, ʯʪʦ ʦʥʠ ʥʝ ʤʦʛʣʠ ʪʦʨʛʦʚʘʪʴ ʩ ʚʳʛʦʜʦʡ; ʦʙʳʯʥʦ ʦʥʠ 
ʫʭʦʜʠʣʠ ʠʟ-ʟʘ ʥʝʩʢʦʣʴʢʠʭ ʙʦʣʴʰʠʭ ʧʦʪʝʨʴ, ʯʝʤ ʚʩʣʝʜʩʪʚʠʝ ʤʥʦʛʠʭ ʤʘʣʝʥʴʢʠʭ ʥʝʫʜʘʯ. ɽʩʣʠ ʚʳ ʙʫʜʝ-
ʪʝ ʪʱʘʪʝʣʴʥʦ ʟʘʱʠʱʘʪʴ ʩʚʦʶ ʪʦʨʛʦʚʣʶ, ʪʦ ʩʤʦʞʝʪʝ ʚʳʜʝʨʞʘʪʴ ʜʣʠʥʥʫʶ ʯʝʨʝʜʫ ʤʘʣʝʥʴʢʠʭ ʧʦʪʝʨʴ 
ʠ ʥʝ ʧʨʝʢʨʘʪʠʪʴ ʪʦʨʛʦʚʣʶ. ʄʳ ʥʫʞʜʘʝʤʩʷ ʚ ʧʦʜʫʰʢʝ ʙʝʟʦʧʘʩʥʦʩʪʠ, ʯʪʦʙʳ ʟʘʱʠʪʠʪʴ ʩʝʙʷ ʦʪ 
ʙʦʣʴʰʠʭ ʧʦʪʝʨʴ. 
ʂ ʩʯʘʩʪʴʶ, ʨʳʥʦʢ ʜʘʝʪ ʥʘʤ ʧʨʝʚʦʩʭʦʜʥʫʶ ʪʝʭʥʠʢʫ ʜʣʷ ʫʩʪʘʥʦʚʢʠ ʫʨʦʚʥʷ ʫʙʳʪʢʦʚ, ʩʦʭʨʘʥʷʶʱʠʭ 

ʞʠʟʥʴ ʠ ʪʦʨʛʦʚʣʶ. ʈʳʥʦʢ ʤʦʞʝʪ ʙʳʪʴ ʨʘʟʙʠʪ ʥʘ ʧʷʪʴ ʨʘʟʣʠʯʥʳʭ ʚʨʝʤʝʥʥʳʭ ʩʪʨʫʢʪʫʨ, ʢʦʪʦʨʳʝ ʧʦ-
ʜʦʙʥʳ ʤʝʞʜʫ ʩʦʙʦʡ ʠ ʘʢʪʠʚʥʦ ʚʟʘʠʤʦʜʝʡʩʪʚʫʶʪ ʜʨʫʛ ʩ ʜʨʫʛʦʤ. ʄʳ ʥʘʯʠʥʘʝʤ ʩ ʚʳʜʝʣʝʥʥʦʛʦ ʠʥʪʝʨ-
ʚʘʣʘ (ʢʚʘʥʪʘ) ʚʨʝʤʝʥʠ, ʧʨʦʪʷʞʝʥʥʦʩʪʴʶ ʤʝʩʷʮ: 

ʂʘʞʜʳʡ ʤʝʩʷʮ ʩʦʜʝʨʞʠʪ 
4.3 ʥʝʜʝʣʠ; ʢʘʞʜʘʷ ʨʘʙʦʯʘʷ ʥʝʜʝʣʷ ʩʦʜʝʨʞʠʪ  

5 ʜʥʝʡ; ʢʘʞʜʳʡ ʜʝʥʴ ʩʦʜʝʨʞʠʪ 
5-6 ʪʦʨʛʦʚʳʭ ʯʘʩʦʚ; 

ʢʘʞʜʳʡ ʪʦʨʛʦʚʳʡ ʯʘʩ ʩʦʜʝʨʞʠʪ 

4 (15 -ʤʠʥʫʪʥʳʭ) ʠʣʠ  

6 (10-ʤʠʥʫʪʥʳʭ) ʙʘʨʦʚ. 

ʂʘʞʜʳʡ ʚʳʜʝʣʝʥʥʳʡ ʠʥʪʝʨʚʘʣ ʚʨʝʤʝʥʠ ʩʦʩʪʘʚʣʷʝʪ ʧʨʠʙʣʠʟʠʪʝʣʴʥʦ ʦʜʥʫ ʧʷʪʫʶ ʯʘʩʪʴ ʢʘʞ-
ʜʦʛʦ ʚʨʝʤʝʥʥʦʛʦ ʧʝʨʠʦʜʘ ʙʦʣʝʝ ʚʳʩʦʢʦʛʦ ʧʦʨʷʜʢʘ ʠ, ʚ ʪʦ ʞʝ ʩʘʤʦʝ ʚʨʝʤʷ, ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ 
ʧʨʠʤʝʨʥʦ ʧʷʪʴ ʚʨʝʤʝʥʥʳʭ ʧʝʨʠʦʜʦʚ ʦʜʥʠʤ ʧʦʨʷʜʢʦʤ ʥʠʞʝ. 
ʄʳ ʨʘʟʤʝʱʘʝʤ ʧʦʜʫʰʢʫ ʙʝʟʦʧʘʩʥʦʩʪʠ ʥʘ ʦʜʥʦ ʤʠʥʠʤʘʣʴʥʦʝ ʦʪʢʣʦʥʝʥʠʝ ʮʝʥʳ ʠʣʠ ʪʠʢʘ, ʚʳ-

ʰʝ/ʥʠʞʝ, ʯʝʤ ʩʘʤʦʝ ʚʳʩʦʢʦʝ/ʥʠʟʢʦʝ ʟʥʘʯʝʥʠʝ ʚʪʦʨʦʛʦ ʙʘʨʘ ʥʘʟʘʜ ʦʪ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʛʦ, ʚʟʷʪʦʛʦ 
ʠʟ ʚʨʝʤʝʥʥʦʛʦ ʧʝʨʠʦʜʘ ʙʦʣʝʝ ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ (ʠʣʠ ʜʦʙʘʚʦʯʥʦʛʦ ʦʜʥʦʛʦ ʙʘʨʘ ʥʘʟʘʜ, ʢʦʪʦʨʳʡ 
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ʠʤʝʝʪ ʦʜʥʦʚʨʝʤʝʥʥʦ ʥʘʠʚʳʩʰʠʡ ʧʠʢ ʠ ʥʘʠʚʩrh ʝʝ ʜʥʦ ʠʣʠ ʥʘʠʤʝʥʴʰʠʡ ʧʠʢ ʠ ʥʘʠʤʝʥʴʰʝʝ 
ʜʥʦ, ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʤ ʙʘʨʦʤ), (ʩʤ. ʈʠʩʫʥʦʢ 6-9.) 

ʕʪʦ - ʥʘʰʘ ʧʦʜʫʰʢʘ ʙʝʟʦʧʘʩʥʦʩʪʠ. ɽʝ ʮʝʣʴ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʟʘʱʠʪʠʪʴ ʥʘʩ ʧʨʦʪʠʚ "ʧʴʷʥʦ-
ʛʦ" ʨʳʥʢʘ, ʢʦʪʦʨʳʡ ʜʚʠʛʘʝʪʩʷ ʧʨʦʪʠʚ ʥʘʩ. ʇʦʤʥʠʪʝ, ʵʪʦ ʥʝ ʦʙʷʟʘʪʝʣʴʥʦ ʩʠʛʥʘʣ ʜʣʷ ʚʭʦʜʘ, ʵʪʦ - 
ʟʘʱʠʪʘ ʦʪ ʙʦʣʴʰʠʭ ʧʦʪʝʨʴ. ɽʩʣʠ ʚʘʰʘ ʧʦʜʫʰʢʘ ʙʝʟʦʧʘʩʥʦʩʪʠ ʨʘʟʤʝʱʝʥʘ ʚʳʩʦʢʦ, ʪʦ ʪʝʤ ʩʘʤʳʤ 
ʦʥʘ ʛʦʚʦʨʠʪ ʚʘʤ, ʪʦ, ʯʪʦ ʚʳ ʥʝ ʞʝʣʘʝʪʝ ʥʘʭʦʜʠʪʴʩʷ ʚ ʢʦʨʦʪʢʦʡ ʧʦʟʠʮʠʠ, ʝʩʣʠ ʨʳʥʦʢ ʜʦʩʪʠʛʥʝʪ ʫʩ-
ʪʘʥʦʚʣʝʥʥʦʛʦ ʝʶ ʟʥʘʯʝʥʠʷ. ɽʩʣʠ ʚʘʰʘ ʧʦʜʫʰʢʘ ʙʝʟʦʧʘʩʥʦʩʪʠ ʥʘʭʦʜʠʪʩʷ ʥʠʟʢʦ, ʪʦ ʪʝʤ ʩʘʤʳʤ ʦʥʘ ʚʘʤ 
ʩʦʦʙʱʘʝʪ, ʯʪʦ ʚʳ ʥʝ ʭʦʪʠʪʝ ʥʘʭʦʜʠʪʴʩʷ ʚ ʜʣʠʥʥʦʡ ʧʦʟʠʮʠʠ, ʝʩʣʠ ʨʳʥʦʢ ʠʜʝʪ ʥʠʞʝ ʵʪʦʛʦ ʫʨʦʚʥʷ. 

ɺ ʦʛʨʦʤʥʦʤ ʯʠʩʣʝ ʨʘʟ ʚʳ ʙʫʜʝʪʝ ʧʦʣʫʯʘʪʴ ʘʥʥʫʣʠʨʦʚʘʥʠʝ ʠʣʠ ʩʠʛʥʘʣ ʥʘ ʚʭʦʜ ʧʨʝʞʜʝ, ʯʝʤ ʨʳ-
ʥʦʢ ʜʦʩʪʠʛʥʝʪ ʚʘh ʝʡ ʧʦʜʫʰʢʠ ʙʝʟʦʧʘʩʥʦʩʪʠ. ʆʥʘ ʧʨʝʜʥʘʟʥʘʯʝʥʘ ʦʛʨʘʜʠʪʴ ʚʘʩ ʦʪ ʢʘʪʘʩʪʨʦʬʠʯʝ-
ʩʢʦʡ ʦʰʠʙʢʠ ʥʘʭʦʞʜʝʥʠʷ ʚ ʨʳʥʢʝ ʩʣʠʰʢʦʤ ʜʦʣʛʦ. 

 

ʈʠʩ 6-9 ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʜʚʫʭ ʨʘʟʣʠʯʥʳʭ ʚʨʝʤʝʥʥʳʭ ʧʝʨʠʦʜʦʚ ʜʣʷ ʨʘʟʤʝɦ ʝʥʠʷ 
ʧʦʜʫʰʢʠ ʙʝʟʦʧʘʩʥʦʩʪʠ (Air Bag) 

 
ʆɹʑʀɽ ɺʓɺʆɼʓ ɼʃʗ ʇɽʈɺʆɻʆ ʋʈʆɺʅʗ 

ʄʳ ʪʝʧʝʨʴ ʠʤʝʝʤ ʵʣʝʤʝʥʪʳ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʧʦʜʥʷʪʴ ʥʘʩ ʩ ʥʫʣʝʚʦʛʦ ʫʨʦʚʥʷ - ʫʙʳʪʦʯʥʦʛʦ 
ʪʨʝʡʜʝʨʘ - ʢ ʧʝʨʚʦʤʫ ʫʨʦʚʥʶ ʩʪʦʡʢʦʡ ʧʨʠʙʳʣʴʥʦʩʪʠ. ʂʦʛʜʘ ʚʳ ʦʩʚʦʠʪʝ ʵʪʫ ʛʣʘʚʫ, ʚʳ ʙʫʜʝʪʝ ʟʥʘʪʴ 
ʙʦʣʴʰʝ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʦʟʜʘʥʠʷ ʧʨʠʙʣrʠ ʥʘ ʨʳʥʢʝ, ʯʝʤ 90 ʧʨʦʮʝʥʪʦʚ ʦʪ ʦʙʱʝʛʦ ʯʠʩʣʘ ʚʩʝʭ ʪʨʝʡ-
ʜʝʨʦʚ. ɺʳ ʧʦʡʤʝʪʝ, ʯʪʦ ʦʙʲʝʤ ʢʦʥʪʨʦʣʠʨʫʝʪ ʨʥrʦʯʥʦʝ ʜʚʠʞʝʥʠʝ, ʘ ʪʨʝʥʜʳ ʚʦʟʥʠʢʘʶʪ ʚʥʝ "ʧʦ-
ʣʘ". ɺʩʝ ʥʘʰʠ ʨʳʥʢʠ, ʪʝʧʝʨʴ, ʚ ʦʩʥʦʚʥʦʤ, - ʚʩʝʤʠʨʥʳʝ ʨʳʥʢʠ, ʙʫʜʫʪ ʠ ʜʘʣʴʰʝ ʪʘʢ ʩʝʙʷ ʚʝʩʪʠ ʚ 
ʙʫʜʫʱʝʤ. 
ʋ ʚʘʩ ʝʩʪʴ ʦʩʥʦʚʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ, ʯʪʦʙʳ ʧʝʨʝʚʝʩʪʠ ʨʳʥʦʯʥʳʝ ʩʦʙʳʪʠʷ ʚ ʣʝʛʢʦ ʧʦʥʷʪʥʳʝ 

ʪʝʨʤʠʥʳ, ʩʧʦʩʦʙʥʳʝ ʥʘʧʨʘʚʣʷʪʴ ʦʛʨʦʤʥʳʝ ʧʦʪʦʢʠ ʠʥʬʦʨʤʘʮʠʠ, ʢʦʪʦʨʳʝ ʨʳʥʦʢ ʚʦʩʧʨʦʠʟʚʦʜʠʪ 
ʢʘʞʜʫʶ ʤʠʥʫʪʫ ʚ ʫʧʨʘʚʣʷʝʤʫʶ ʠ ʢʨʘʪʢʫʶ ʬʦʨʤʫʣʫ, ʯʪʦʙʳ ʦʙʣʘʜʘʪʴ ʚʦʟʤʦʞʥʦʩʪʴʶ ʘʥʘʣʠʟʘ ʨʳʥʢʘ 
ʠ ʩʦʟʜʘʚʘʪʴ ʭʦʨʦʰʠʝ ʨʝʰʝʥʠʷ ʜʣʷ ʪʦʨʛʦʚʣʠ. ɺʳ ʪʘʢʞʝ ʟʥʘʝʪʝ, ʢʘʢ ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʚʭʦʜʷʱʠʡ ʦʙʲʝʤ, 
ʠ ʢʘʢ ʠʩʧʦʣʴʟʦʚʘʪʴ ʩ ʥʘʠʙʦʣʴʰʝʡ ʩʪʝʧʝʥʴʶ ʘʢʢʫʨʘʪʥʦʩʪʠ ʨʝʘʢʮʠʶ ʨʳʥʢʘ ʥʘ ʵʪʦʪ ʦʙʲʝʤ, ʜʣʷ ʯʝʛʦ 
ʩʣʫʞʠʪ MFI. ɺʳ ʟʥʘʝʪʝ, ʯʪʦ, ʢʦʤʙʠʥʠʨʫʷ ʪʠʢʦʚʳʡ ʦʙʲʝʤ ʠ MFI, ʚʳ ʧʦʣʫʯʘʝʪʝ ʥʝʩʨʘʚʥʝʥʥʦ ʙʦʣʝʝ 
ʧʦʣʥʳʡ ʠ ʠʟʦʱʨʝʥʥʳʡ ʠʥʩʪʨʫʤʝʥʪ ʜʣʷ ʧʦʥʠʤʘʥʠʷ ʚ ʪʦʯʥʦʩʪʠ ʪʦʛʦ, ʯʪʦ ʜʝʣʘʝʪ ʨʳʥʦʢ ʠ ʢʘʢʦʚʳ ʝʛʦ 
"ʥʘʤʝʨʝʥʠʷ". 
ʅʘʧʨʠʤʝʨ, ʝʩʣʠ ʦʧʨʝʜʝʣʝʥʥʳʡ ʙʘʨ, ʧʦʜʚʝʨʛʘʝʤʳʡ ʚʘʤʠ ʠʩʩʣʝʜʦʚʘʥʠʶ, ʦʪʢʨʳʣʩʷ ʚ ʩʚʦʝʡ 

ʚʝʨʭʥʝʡ ʪʨʝʪʠ ʠ ʟʘʢʨʳʣʩʷ ʚ ʥʠʞʥʝʡ ʪʨʝʪʠ ʦʩʥʦʚʘʥʠʷ (ʝʛʦ ʚʥʫʪʨʝʥʥʝʝ ʦʙʦʟʥʘʯʝʥʠʝ 13 ʜʝʣʘʝʪ ʝʛʦ 
"ʙʨʦʜʷʛʦʡ", ʧʦ ʥʘʰʝʡ ʪʝʨʤʠʥʦʣʦʛʠʠ, ʠ ʪʦʯʥʦ ʩʦʦʙʱʘʝʪ ʥʘʤ, ʯʪʦ ʩʣʫʯʠʣʦʩʴ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ 
ʧʨʦʤʝʞʫʪʦʢ ʚʨʝʤʝʥʠ), ʪʦ ʨʳʥʦʢ ʜʚʠʞʝʪʩʷ ʚʥʠʟ. ɽʩʣʠ ʩʨʝʜʥʷʷ ʪʦʯʢʘ ʪʝʢʫʱʝʛʦ ʙʘʨʘ ʚʳʰʝ ʜʠʘʧʘʟʦ-
ʥʘ ʧʨʝʜʳʜʫʱʝʛʦ ʙʘʨʘ, ʪʦ ʤʳ ʦʧʨʝʜʝʣʷʝʤ ʙʣʠʞʘʡʰʫʶ, ʩʠʶʤʠʥʫʪʥʫʶ, ʪʝʥʜʝʥʮʠʶ ʢʘʢ "ʤʠʥʫʩ" (-). 
ɽʩʣʠ ʤʳ ʥʘʙʣʶʜʘʝʤ ʨʦʩʪ ʪʠʢʦʚʦʛʦ ʦʙʲʝʤʘ, ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʨʝʜʳʜʫʱʠʤ ʙʘʨʦʤ, ʪʦ ʵʪʦ ʜʘʝʪ ʥʘʤ 
ʦʙʲʝʤ ʩ "ʧʣʶʩʦʤ", a MFI (ʪʦʨʛʦʚʳʡ ʜʠʘʧʘʟʦʥ, ʨʘʟʜʝʣʝʥʥʳʡ ʥʘ ʪʠʢʠ) ʤʝʥʴʰʝ ʫ ʪʝʢʫʱʝʛʦ ʙʘʨʘ, ʯʝʤ 

ʫ ʧʨʝʜʳʜʫʱʝʛʦ, ʪʦ ʵʪʦ ʜʘʝʪ MFI ʩʦ ʟʥʘʢʦʤ "ʤʠʥʫʩ" ( - ). ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʫ ʥʘʩ ʙʫʜʝʪ ʩʣʝʜʫʶʱʝʝ ʦʙʦ-
ʟʥʘʯʝʥʠʝ: 

-13 + - 
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ʀʟ ʵʪʦʡ ʟʘʧʠʩʠ ʤʳ ʫʟʥʘʝʤ, ʯʪʦ ʪʨʝʥʜ ʥʘʧʨʘʚʣʝʥ ʚʥʠʟ, ʧʨʦʜʘʚʮʳ ʢʦʥʪʨʦʣʠʨʦʚʘʣʠ ʩʠʪʫʘʮʠʶ ʚ 
ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʧʝʨʠʦʜʘ ʚʨʝʤʝʥʠ, ʠ ʦʥʠ ʞʝ ʦʩʪʘʚʘʣʠʩʴ ʛʣʘʚʥʳʤʠ ʜʦ ʩʘʤʦʛʦ ʢʦʥʮʘ, ʘ ʦʢʥʦ 
Profitunity ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʢʘʢ "ʧʨʠʩʝʜʘʶɦʠʡ". ɺ ʠʜʝʘʣʝ, ʤʳ ʜʦʣʞʥʳ ʙʳʪʴ ʛʦʪʦʚʳ ʢ ʨʘʟʚʦʨʦʪʫ ʠ ʠʜʪʠ 
ʚ ʜʣʠʥʥʫʶ ʧʦʟʠʮʠʶ. (ʈʠʩʫʥʦʢ 6-10.) 

ʆʜʥʦʚʨʝʤʝʥʥʦ ʩ ʵʪʠʤ, ʤʳ ʤʦʛʣʠ ʙʳ ʠʤʝʪʴ ʥʝʩʢʦʣʴʢʦ ʧʦʭʦʞʫʶ ʢʦʥʬʠʛʫʨʘʮʠʶ, ʥʦ ʭʘʨʘʢʪʝʨʠ-
ʟʫʶʱʫʶʩʷ ʥʘʣʠʯʠʝʤ ʜʨʫʛʠʭ ʚʝʨʦʷʪʥʦʩʪʝʡ. ʉʢʘʞʝʤ, ʪʨʝʥʜ ʥʘʧʨʘʚʣʝʥ ʚʚʝʨʭ (+), ʪʝʢʫʱʠʡ ʙʘʨ ʦʪ-
ʢʨʳʣʩʷ ʚ ʥʠʞʥʝʡ ʪʨʝʪʠ ʦʩʥʦʚʘʥʠʷ, ʘ ʟʘʢʨʳʣʩʷ ʚ ʚʝʨʭʥʝʡ ʪʨʝʪʠ (31), ʘ ʪʘʢʞʝ ʤʳ ʚʠʜʠʤ ʫʚʝʣʠʯʝʥʠʝ 
ʪʠʢʦʚʦʛʦ ʦʙʲʝʤʘ (+) ʠ ʙʦʣʴʰʝʝ ʟʥʘʯʝʥʠʝ MFI, ʯʝʤ ʜʣʷ ʧʨʝ- 

 

ʈʠʩ. 6-10      +13 + - "ʧʨʠʩʝʜʘʶʱʠʡ" ʙʘʨ ʠ + 31+ + "ʟʝʣʝʥʳʡ" ʙʘʨ 

 
ʜʳʜʫʱʝʛʦ ʙʘʨʘ (+). ʅʘʰʝ ʦʧʠʩʘʥʠʝ ʵʪʦʛʦ ʙʘʨʘ ʙʫʜʝʪ + 31 + + (ʈʠʩʫʥʦʢ 6-10). ɺʘʞʥʦʝ ʨʘʟʣʠʯʠʝ ʵʪʦʛʦ 
ʠ ʧʨʝʜʰʝʩʪʚʫʶɦʝʛʦ ʧʨʠʤʝʨʘ ʚ ʪʦʤ, ʯʪʦ ʩʠʪʫʘʮʠʝʡ ʧʦʣʥʦʩʪʴʶ ʚʣʘʜʝʣʠ ʧʦʢʫʧʘʪʝʣʠ ʥʘ ʚʩʝʤ ʚʨʝʤʝʥ-
ʥʦʤ ʧʨʦʪʷʞʝʥʠʠ ʵʪʦʛʦ ʙʘʨʘ, ʘ ʦʢʥʦ Profitunity ʷʚʣʷʝʪʩʷ "ʟʝʣʝʥʳʤ". ɺ ʠʜʝʘʣʝ, ʤʳ ʜʦʣʞʥʳ ʫʞʝ ʙʳʪʴ 
ʥʘ ʜʣʠʥʥʦʡ ʩʪʦʨʦʥʝ ʨʳʥʢʘ, ʪʝʤ ʙʦʣʝʝ, ʯʪʦ "ʧʨʠʩʝʜʘʶʱʠʡ" ʙʳʣ ʧʷʪʴ ʙʘʨʦʚ ʪʦʤʫ ʥʘʟʘʜ ʜʦ ʪʝʢʫʱʝʛʦ, 
"ʟʝʣʝʥʦʛʦ". ʕʪʦ - ʙʳʣ ʩʠʛʥʘʣ "ʠʜʪʠ ʩ ʙʘʨʦʤ", ʠ ʤʳ ʭʦʪʠʤ ʦʩʪʘʚʘʪʩɹʷ ʩ ʥʠʤ ʜʦ ʪʝʭ ʧʦʨ, ʧʦʢʘ ʨʳ-
ʥʦʢ ʥʝ ʩʦʦʙʱʠʪ ʥʘʤ ʠʥʘʯʝ. 

ɿɸʂʃʖʏɽʅʀɽ 

ʅʘʰʝʡ ʮʝʣʴʶ ʥʘ ʵʪʦʤ ʫʨʦʚʥʝ ʥʦʚʠʯʢʘ - ʪʦʨʛʦʚʘʪʴ ʥʘ ʨʳʥʢʝ ʙʝʟ ʧʦʪʝʨʠ, ʥʘʢʘʧʣʠʚʘʪʴ ʧʦʢʘ ʮʝʥ-
ʥʳʡ ʦʧʳʪ. ɽʩʣʠ ʚʳ ʥʝ ʩʣʦʤʣʝʥʳ ʩʚʦʝʡ ʪʦʨʛʦʚʣʝʡ, ʪʦ ʚʳ - ʥʝ ʥʘ ʵʪʦʤ ʫʨʦʚʥʝ. ɼʘʞʝ ʝʩʣʠ ʚʳ ʪʝʨʷʝ-
ʪʝ ʧʦ-ʧʨʝʞʥʝʤʫ, ʪʦ ʚʘʤ ʥʘʜʦ ʧʨʦʜʦʣʞʠʪʴ ʠʟʫʯʘʪʴ ʦʩʪʘʣʴʥʫʶ ʯʘʩʪʴ ʵʪʦʡ ʢʥʠʛʠ. ʆʩʦʙʦʝ ʚʥʠʤʘʥʠʝ 
ʫʜʝʣʠʪʝ ɻʣʘʚʝ 10, ʛʜʝ ʤʳ ʥʘʯʥʝʤ ʠʩʧʦʣʴʟʦʚʘʪʴ ʧʨʦʛʨʘʤʤʫ "Profitunity ʊʦʨʛʦʚʳʡ ʇʘʨʪʥʝʨ". ʇʦʤʦʱʴ, 
ʦʢʘʟʳʚʘʝʤʘʷ ʝʡ, ʫʣʫʯʰʠʪ ʚʘʰʫ ʪʦʨʛʦʚʣʶ ʥʘ ʣʶʙʦʤ ʫʨʦʚʥʝ. 
ʀʥʩʪʨʫʤʝʥʪʳ, ʢʦʪʦʨʳʝ ʚʳ ʜʦʣʞʥʳ ʪʝʧʝʨʴ ʠʩʧʦʣʴʟʦʚʘʪʴ - ʠʥʜʠʚʠʜʫʘʣʴʥʳʡ ʘʥʘʣʠʟ ʙʘʨʘ (OHLC, 

ʦʪʢʨʳʪʠʝ, ʥʘʠʙʦʣʴʰʝʝ, ʥʘʠʤʝʥʴʰʝʝ, ʟʘʢʨʳʪʠʝ) ʢʦʪʦʨʳʡ ʩʦʦʙʱʠʪ ʚʘʤ, ʢʪʦ ʦʧʨʝʜʝʣʷʝʪ ʩʠʪʫʘʮʠʶ 
ʥʘ ʨʳʥʢʝ. ɺʳ ʜʦʣʞʥʳ ʣʝʛʢʦ ʫʟʥʘʚʘʪʴ ʠ ʧʦʥʠʤʘʪʴ ʠʥʬʦʨʤʘʮʠʶ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʫʶ ʚʘʤ ʵʢʩʪʨʝʤʘʣʴ-
ʥʳʤʠ ʠ ʥʝʡʪʨʘʣʴʥʳʤʠ ʙʘʨʘʤʠ, ʘ ʪʘʢʞʝ ʙʘʨʘʤʠ-ʘʣʴʧʠʥʠʩʪʘʤʠ ʠ ʙʘʨʘʤʠ-ʙʨʦʜʷʛʘʤʠ. 
ɺʳ ʜʦʣʞʥʳ ʙʳʩʪʨʦ ʠ ʣʝʛʢʦ ʨʘʩʧʦʟʥʘʚʘʪʴ ʪʝʢʫʱʝʝ ʥʘʧʨʘʚʣʝʥʠʝ ʨʘʟʚʠʪʠʷ ʪʨʝʥʜʘ. 
ɺʳ ʜʦʣʞʥʳ ʧʦʣʥʦʩʪʴʶ ʧʦʥʷʪʴ MFI (ʀʥʜʝʢʩ ʆʙʣʝʛʯʝʥʠʷ ʈʳʥʢʘ), ʘ ʪʘʢʞʝ ʢʘʢ ʢʦʤʙʠʥʠʨʦʚʘʪʴ MFI 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩ ʦʙʲʝʤʦʤ, ʯʪʦʙʳ ʩʦʟʜʘʪʴ ʆʢʥʘ Profitunity, ʧʦʟʚʦʣʷʶʱʠʭ ʟʘʛʣʷʥʫʪʴ ʚʥʫʪʨʴ ʪʦʛʦ, 
ʯʪʦ ʙʳʣʦ ʧʨʝʞʜʝ ʥʝʜʦʩʪʫʧʥʦ. ʊʝʧʝʨʴ ʚʳ ʟʥʘʝʪʝ, ʯʪʦ ʣʶʙʦʡ ʙʘʨ ʩ ʫʚʝʣʠʯʠʚʘʶɦ ʠʤʩʷ ʦʙʲʝʤʦʤ (ʧʦ 
ʩʨʘʚʥʝʥʠʶ ʩ ʧʨʝʜʳʜʫʱʠʤ ʙʘʨʦʤ), 

ʜʦʣʞʝʥ ʙʳʪʴ ʣʠʙʦ "ʟʝʣʝʥʳʤ", ʣʠʙʦ "ʧʨʠʩʝʜʘʶʱʠʤ". ʃʶʙʦʡ ʠʟ ʥʠʭ ʤʘʰʝʪ ʬʣʘʛʦʤ ʧʝʨʝʜ ʚʘh ʠʤ ʥʦ-
ʩʦʤ, ʛʦʚʦʨʷ ʦ ʪʦʤ, ʯʪʦ ʥʘʜʦ ʠʩʩʣʝʜʦʚʘʪʴ ʨʳʥʦʢ ʙʣʠʞʝ ʜʣʷ ʦʙʥʘʨʫʞʝʥʠʷ ʪʦʨʛʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ. 

ʉʥʠʞʘʶʱʠʡʩʷ ʦʙʲʝʤ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʚʳ ʙʫʜʝʪʝ ʥʘʙʣʶʜʘʪʴ ʦʜʠʥ ʠʟ ʜʚʫʭ ʙʘʨʦʚ: "ʫʚʷʜʘʶɦ ʠʡ" 
ʠʣʠ "ʬʘʣʴʰʠʚʳʡ". "ʋʚʷʜʘʶʱʠʝ" ʠ "ʬʘʣʴʰʠʚʳʝ" ʥʘʤʥʦʛʦ ʤʝʥʝʝ ʚʘʞʥʳ, ʯʝʤ "ʟʝʣʝʥʳʝ" ʠ "ʧʨʠʩʝ-
ʜʘʶʱʠʝ", ʥʦ ʦʥʠ ʧʨʠʚʦʜʷʪ ʥʘʩ ʚ ʛʦʪʦʚʥʦʩʪʴ, ʦʙʨʘʱʘʷ ʚʥʠʤʘʥʠʝ ʢ ʨʳʥʢʫ, ʢʦʪʦʨʳʡ ʯʘʩʪʦ ʜʝʣʘʝʪ 
ʥʘʠʙʦʣʝʝ ʩʠʣʴʥʳʝ ʜʚʠʞʝʥʠʷ, ʚʦʟʥʠʢʘʶʱʠʝ ʦʪ ʩʢʫʯʥʳʭ ʠ ʫʥʳʣʳʭ ʨʳʥʢʦʚ. 
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ɺ ʩʣʝʜʫʶʱʝʡ ʛʣʘʚʝ ʤʳ ʧʝʨʝʤʝʱʘʝʤʩʷ ʦʪ "ʥʝ ʧʨʦʠʛʨʳʚʘʶʱʝʛʦ ʜʝʥʴʛʠ" ʢ "ʜʝʣʘʶʱʝʤʫ ʧʨʠʙʳʣʴ". 
ʆʪ ʢʦʥʮʝʥʪʨʘʮʠʠ ʚʥʠʤʘʥʠʷ ʥʘ ʨʘʩʩʤʦʪʨʝʥʠʠ ʪʦʣʴʢʦ ʜʚʫʭ ʙʘʨʦʚ ʤʳ ʧʝʨʝʭʦʜʠʤ ʢ ʰʠʨʦʢʦ ʦʙʦʟʨʝ-
ʚʘʶʱʝʤʫ ʚʟʛʣʷʜʫ, ʦʭʚʘʪʳʚʘʶɦ ʝʤʫ, ʢʘʢ ʤʠʥʠʤʫʤ, 100 ʙʘʨʦʚ. ʄʳ ʧʨʦʜʦʣʞʠʤ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʚʩʝʛʦ 
ʠʟʫʯʝʥʥʦʛʦ ʥʘ ʇʝʨʚʦʤ ʋʨʦʚʥʝ ʚ ʥʦʚʦʤ, ʙʦʣʝʝ ʰʠʨʦʢʦʤ ʠ ʙʦʣʝʝ ʜʦʩʪʫʧʥʦʤ ʜʣʷ ʠʟʚʣʝʯʝʥʠʷ ʚʳʛʦ-
ʜʳ ɺʪʦʨʦʤ ʋʨʦʚʥʝ. 

ʉʣʝʜʫʶʱʠʝ ʚʦʧʨʦʩʳ - ʜʣʷ ʚʘʰʝʡ ʩʘʤʦʧʨʦʚʝʨʢʠ. ʇʝʨʝʜ ʪʝʤ, ʢʘʢ ʧʝʨʝʡʪʠ ʥʘ ɺʪʦʨʦʡ ʋʨʦʚʝʥʴ, ʚʳ 
ʜʦʣʞʥʳ ʙʳʪʴ ʩʧʦʩʦʙʥʳ ʣʝʛʢʦ ʦʪʚʝʪʠʪʴ ʥʘ ʥʠʭ. ɽʩʣʠ ʥʝʢʦʪʦʨʳʝ ʠʟ ʥʠʭ ʚʩʝ ʝʱʝ ʧʨʝʜʩʪʘʚʣʷʶʪ ʜʣʷ 
ʚʘʩ ʩʣʦʞʥʦʩʪʴ, ʪʦ ʷ ʧʨʝʜʣʘʛʘʶ ʚʘʤ ʝʱʝ ʨʘʟ ʧʝʨʝʯʠʪʘʪʴ ʛʣʘʚʫ ʠʣʠ ʥʝʦʙʭʦʜʠʤʳʝ ʨʘʟʜʝʣʳ. 

ɺʆʇʈʆʉʓ 

1.   ʂʘʢ ʚʳ ʤʦʞʝʪʝ ʦʧʨʝʜʝʣʠʪʴ, ʢʪʦ ʦʧʨʝʜʝʣʷʝʪ ʩʠʪʫʘʮʠʶ ʥʘ ʨʳʥʢʝ ʚ ʪʝʯʝʥʠʝ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʧʝ-
ʨʠʦʜʘ ʚʨʝʤʝʥʠ? 

2.   ɺ ʥʘʰʝʤ ʢʦʜʝ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʙʘʨʘ: ʢʘʢʦʡ ʥʦʤʝʨ ʦʧʨʝʜʝʣʷʝʪ ʦʪʢʨʳʪʠʝ, ʘ ʢʘʢʦʡ - ʟʘʢʨʪrʠʝ? 

3.   ʏʪʦ ʩʦʙʦʡ ʧʨʝʜʩʪʘʚʣʷʶʪ ʜʚʘ ʵʢʩʪʨʝʤʘʣʴʥʳʭ ʙʘʨʘ ʠ ʢʘʢʫʶ ʠʥʬʦʨʤʘʮʠʶ ʦʥʠ ʥʘʤ ʜʘʶʪ ʚ ʦʪ-
ʥʦʰʝʥʠʠ ʧʨʦʜʦʣʞʝʥʠʷ ʩʫʱʝʩʪʚʫʶʱʝʡ ʪʝʥʜʝʥʮʠʠ? 
4.   ʂʘʢʫʶ ʠʥʬʦʨʤʘʮʠʶ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʥʘʤ ʥʝʡʪʨʘʣʴʥʳʡ ʙʘʨ? 

5.   ʂʘʢʦʡ ʠʟ ʪʨʝʭ ʙʘʨʦʚ-ʘʣʴʧʠʥʠʩʪʦʚ ʚ ʥʘʠʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ ʠʥʬʦʨʤʠʨʫʝʪ ʥʘʩ ʦ ʪʝʢʫʱʝʤ ʩʦ-
ʩʪʦʷʥʠʠ ʨʳʥʢʘ, ʘ ʢʘʢʦʡ - ʚ ʥʘʠʤʝʥʴʰʝʤ ʦʙʲʝʤʝ? 

6.   ʂʘʢʦʡ ʠʟ ʪʨʝʭ ʙʘʨʦʚ-ʙʨʦʜʷʛ ʥʝʩʝʪ ʥʘʠʙʦʣʝʝ ʧʦʣʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʦʪʥʦʩʠʪʝʣʴʥʦ ʪʝʢʫʱʝʛʦ ʨʳʥ-
ʢʘ, ʘ ʢʘʢʦʡ - ʚ ʥʘʠʤʝʥʴʰʝʡ ʩʪʝʧʝʥʠ ʠʥʬʦʨʤʘʪʠʚʝʥ? 

7.   ɻʜʝ ʩʦʟʜʘʶʪʩʷ ʪʨʝʥʜʳ ʠ ʢʘʢ ʚʳ ʠʭ ʤʦʞʝʪʝ ʠʜʝʥʪʠʬʠʮʠʨʦʚʘʪʴ? 

8.   ʆʙʲʷʩʥʠʪʝ, ʧʦʯʝʤʫ MFI ʪʘʢ ʮʝʥʝʥ ʜʣʷ ʚʳʛʦʜʥʦʡ ʪʦʨʛʦʚʣʠ? 

9.   ʆʙʲʷʩʥʠʪʝ ʠ ʦʧʠʰʠʪʝ ʯʝʪʳʨʝ ʆʢʥʘ Profitunity. 

10. ʂʘʢʠʝ ʜʚʘ ʆʢʥʘ Profitunity ʩʦʧʨʦʚʦʞʜʘʶʪʩʷ ʧʦʚʳʰʝʥʠʝʤ ʦʙʲʝʤʘ? 

11. ʂʘʢʦʝ ʠʟ ʯʝʪʳʨʝʭ ʆʢʦʥ Profitunity ʷʚʣʷʝʪʩʷ ʥʘʠʙʦʣʝʝ ʮʝʥʥʳʤ ʜʣʷ ʚʘʩ, ʢʘʢ ʪʨʝʡʜʝʨʘ? ʇʦʯʝʤʫ? ɻʜʝ 
ʦʙʨʘʟʫʶʪʩʷ ʦʢʥʘ ʪʘʢʦʛʦ ʪʠʧʘ? 
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=== 7=== 
ʋʨʦʚʝʥʴ ʚʪʦʨʦʡ: ʧʨʦʜʚʠʥʫʪʳʡ ʥʘʯʠʥʘʶʱʠʡ 

ʎɽʃʀ: 
1.   ʇʆʅʗʊʔ ʉɺʗɿʔ ʄɽɾɼʋ MFI ʀ ʉʏɽʊʆʄ ɺʆʃʅʓ ʕʃʃʀʆʊɸ 
2.   ʀʉʇʆʃʔɿʆɺɸʊʔ PROFITUNITY MACD ɼʃʗ ʋʉʊʈɸʅɽʅʀʗ ʅɽʆʇʈɽɼɽʃɽʅʅʆʉʊɽʁ ʇʈʀ 
ʉʏɽʊɽ ɺʆʃʅ ʕʃʃʀʆʊɸ 
 

ʈʘʥʝʝ ʤʳ ʦʪʤʝʯʘʣʠ, ʯʪʦ ʵʥʝʨʛʠʷ "ʜʫʰʝʚʥʦʛʦ ʧʦʜʲʝʤʘ" ʥʫʞʜʘʝʪʩʷ ʚ ʩʪʠʤʫʣʘʭ, ʥʦʚʳʭ ʠʩʧʳʪʘ-
ʥʠʡ. ʂʘʢ ʪʦʣʴʢʦ ʙʦʣʴʰʠʥʩʪʚʦ ʪʨʝʡʜʝʨʦʚ, ʦʙʥʘʨʫʞʠʚʘʝʪ, ʯʪʦ ʪʨʝʙʫʝʪʩʷ ʟʥʘʯʠʪʝʣʴʥʦ ʙʦʣʴʰʝ ʫʩʠʣʠʡ, 
ʯʝʤ ʦʞʠʜʘʣʦʩʴ, ʦʥʠ ʧʨʠʭʦʜʷʪ ʚ ʦʪʯʘʷʥʠʝ. ɺ ʨʝʟʫʣʴʪʘʪʝ, ʦʥʠ ʥʠʢʦʛʜʘ ʥʝ ʜʦʩʪʠʛʘʶʪ ʪʦʛʦ, ʯʪʦ ʤʦʛʣʠ ʙʳ 
ʜʦʩʪʠʯʴ. ʅʘ ɺʪʦʨʦʤ ʋʨʦʚʥʝ ʚʳ ʧʨʠʙʣʠʞʘʝʪʝʩʴ ʢ ʵʪʦʤʫ, ʥʘʠʙʦʣʝʝ ʢʨʠʪʠʯʝʩʢʦʤʫ ʤʝʩʪʫ. ɺʳ ʙʫʜʝʪʝ 
ʧʨʝʙʳʚʘʪʴ ʚ ʫʜʨʫʯʝʥʥʦʤ ʩʦʩʪʦʷʥʠʠ ʠ, ʤʦʞʝʪ ʙʳʪʴ, ʜʘʞʝ ʨʝʰʠʪʝ, ʯʪʦ ʥʘ ʨʳʥʢʝ ʥʠʢʪʦ ʠʟ ʪʦʨʛʫʶʱʠʭ ʚ 
ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ ʥʝ ʜʝʣʘʝʪ ʜʝʥʴʛʠ? ɸ ʤʦʞʝʪ, ʚʳ ʚʩʝ-ʪʘʢʠ ʚʦʟʴʤʝʪʝ ʩʝʙʷ ʚ ʨʫʢʠ ʠ ʚʦʡʜʝʪʝ ʚ 1 - 2 
ʧʨʦʮʝʥʪʘ ʩʘʤʳʭ ʣʫʯʰʠʭ? ɺ ʵʪʦʡ ʪʦʯʢʝ ʥʘʰʝʛʦ ʜʚʠʞʝʥʠʷ ʦʪ ʇʝʨʚʦʛʦ ʋʨʦʚʥʷ (ʥʦʚʠʯʦʢ) ʢ ʋʨʦʚʥʶ ʇ̫ -
ʪʦʤʫ (ʵʢʩʧʝʨʪ), ʤʳ ʧʦʟʥʘʢʦʤʠʤʩʷ ʩ ʥʝʢʦʪʦʨʳʤʠ ʤʦʥɦʳʤʠ ʠʥʩʪʨʫʤʝʥʪʘʤʠ ʜʣʷ ʪʦʨʛʦʚʣʠ. ʂʘʢ ʪʦʣʴʢʦ 
ʵʪʠ ʠʥʩʪʨʫʤʝʥʪʳ ʙʫʜʫʪ ʦʜʦʣʝʥʳ, ʚʘʰʝ ʜʦʚʝʨʠʝ ʢ ʪʦʨʛʦʚʣʝ ʥʘʯʥʝʪ ʨʘʩʪʠ. ʄʳ ʙʫʜʝʤ ʨʘʩʩʤʘʪʨʠʚʘʪʴ 
ʩʧʝʮʠʘʣʴʥʦ ʦʩʥʦʚʥʫʶ ʩʪʨʫʢʪʫʨʫ ʨʳʥʢʘ, ʢʦʪʦʨʫʶ ʤʳ ʧʦʚʝʨʭʥʦʩʪʥʦ ʦʙʩʫʞʜʘʣʠ ʚ ɻʣʘʚʝ 4. 
ʅʘ ʇʝʨʚʦʤ ʋʨʦʚʥʝ, ʫʨʦʚʥʝ ʥʦʚʠʯʢʘ ʥʘʰʘ ʮʝʣʴ ʩʦʩʪʦʷʣʘ ʚ ʪʦʤ, ʯʪʦʙʳ ʦʩʪʘʚʘʪʴʩʷ ʥʘ ʨʳʥʢʝ ʠ ʥʝ 

ʪʝʨʷʪʴ ʜʝʥʴʛʠ ʧʨʠ ʧʦʣʫʯʝʥʠʠ ʦʧʳʪʘ. ʅʘ ɺʪʦʨʦʤ ʋʨʦʚʥʝ, ʧʨʦʜʚʠʥʫʪʦʤ ʥʘʯʠʥʘʶʱʝʤ, ʤʳ ʜʦʣʞʥʳ 
ʙʨʘʪʴ ʜʝʥʴʛʠ ʦʪ ʨʳʥʢʘ ʥʘ ʧʦʩʪʦʷʥʥʦʡ ʦʩʥʦʚʝ. ʇʝʨʚʳʡ ʋʨʦʚʝʥʴ ʦʛʨʘʥʠʯʠʚʘʝʪʩʷ ʠʟʫʯʝʥʠʝʤ ʪʦʣʴʢʦ 
ʜʚʫʭ ʙʘʨʦʚ (ʣʶʙʦʛʦ ʚʨʝʤʝʥʥʦʛʦ ʠʥʪʝʨʚʘʣʘ). ʄʳ ʘʥʘʣʠʟʠʨʫʝʤ ʪʝʢʫʱʠʡ ʙʘʨ, ʠʟʫʯʘʷ ʮʝʥʳ: ʦʪʢʨʳʪʠʷ, 
ʟʘʢʨʳʪʠʷ, ʤʘʢʩʠʤʘʣʴʥʫʶ ʠ ʤʠʥʠʤʘʣʴʥʫʶ. ʅʘ ɺʪʦʨʦʤ ʋʨʦʚʥʝ ʤʳ ʨʘʩʰʠʨ̫ʝʤ ʥʘʰ ʛʦʨʠʟʦʥʪ. ʇʨʠ ʘʥʘ-
ʣʠʟʝ ʚʦʣʥ ʕʣʣʠʦʪʘ ʤʳ ʜʦʣʞʥʳ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʦʪ 100 ʜʦ 140 ʙʘʨʦʚ. ʂʦʛʜʘ ʤʳ ʩʪʘʥʝʤ ʠʩʧʦʣʴʟʦʚʘʪʴ 
ʧʦʜʭʦʜ "Profitunity ʇʣʘʥʠʨʦʚʘʥʠʝ ʊʦʨʛʦʚʣʠ", ʥʘʤ ʙʫʜʝʪ ʙʝʟʨʘʟʣʠʯʥʦ, ʩʢʦʣʴʢʦ ʙʘʨʦʚ ʨʘʩʩʤʘʪʨʠʚʘʪʴ. 
ʉʥʘʯʘʣʘ ʤʳ ʨʘʟʣʦʞʠʤ ʚʦʣʥʫ ʕʣʣʠʦʪʘ. ɿʘʪʝʤ ʤʳ ʙʫʜʝʤ ʜʚʠʛʘʪʴʩʷ ʜʘʣʴʰʝ, ʧʦʩʪʠʛʘʷ ʨʥrʦʯʥʳʡ 

ʘʥʘʣʠʟ, ʠ ʨʘʩʩʤʦʪʨʠʤ ʦʩʥʦʚʥʫʶ ʩʪʨʫʢʪʫʨʫ ʚʦʣʥʳ ʕʣʣʠʦʪʘ. ɽʝ ʦʩʥʦʚʥʘʷ ʩʪʨʫʢʪʫʨʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʥʦ-
ʚʦʡ ʪʝʦʨʠʝʡ ʭʘʦʩʘ, ʘ, ʙʦʣʝʝ ʦʧʨʝʜʝʣʝʥʥʦ, - ʬʨʘʢʪʘʣʴʥʦʩʪʴʶ ʚʦʣʥʳ ʕʣʣʠʦʪʘ. ʇʦʩʣʝ ʨʘʩʩʤʦʪʨʝʥʠʷ 
ʚʦʣʥʳ ʕʣʣʠʦʪʘ, ʤʳ ʫʧʨʦʩʪʠʤ ʧʨʦʮʝʩʩ ʪʦʨʛʦʚʣʠ ʩ ʝʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʚ ʨʝʘʣʴʥʦʤ ʚʨʝʤʝʥʠ. ɺʳ, ʚʝ-
ʨʦʷʪʥʦ, ʩʣʳʰʘʣʠ ʚʳʩʢʘʟʳʚʘʥʠʝ ʦ ʪʦʤ, ʯʪʦ, ʝʩʣʠ ʚ ʦʜʥʦʡ ʢʦʤʥʘʪʝ, ʩ ʦʜʥʠʤ ʝʜʠʥʩʪʚʝʥʥʳʤ ʛʨʘʬʠʢʦʤ, 
ʧʦʤʝʩʪʠʪʴ ʜʚʫʭ ʧʦʩʣʝʜʦʚʘʪʝʣʝʡ ʚʦʣʥʦʚʦʡ ʪʝʦʨʠʠ, ʦʥʠ ʚʳʡʜʫʪ ʠʟ ʥʝʝ ʩ ʜʝʚʷʪʴʶ ʨʘʟʣʠʯʥʳʤʠ ʚʘʨʠ-
ʘʥʪʘʤʠ ʨʘʩʯʝʪʦʚ. ɺʩʝ ʩʦʚʝʨʰʝʥʥʦ ʥʝ ʪʘʢ, ʢʦʛʜʘ ʚʳ ʪʦʨʛʫʝʪʝ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʧʦʜʭʦʜʘ Profitunity. 
ʇʦʯʪʠ ʣʶʙʦʡ ʚʳʧʫʩʢ ʞʫʨʥʘʣʘ, ʧʦʩʚʷʱʝʥʥʦʛʦ ʪʦʨʛʦʚʣʝ ʥʘ ʨʳʥʢʝ ʬʴʶʯʝʨʩʦʚ, ʙʫʜʝʪ ʩʦʜʝʨʞʘʪʴ 

ʧʠʩʴʤʦ ʠʣʠ ʩʪʘʪʴʶ ʦʪʥʦʩʠʪʝʣʴʥʦ ʪʦʛʦ, ʯʪʦ ʯʨʝʟʤʝʨʥʘʷ ʩʫʙʲʝʢʪʠʚʥʦʩʪʴ ʚʦʣʥ ʕʣʣʠʦʪʘ ʥʝ ʧʦʟʚʦʣʷʝʪ 
ʦʪʥʝʩʪʠ ʝʝ ʢ ʨʘʟʨʷʜʫ ʮʝʥʥʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʜʣʷ ʘʥʘʣʠʟʘ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʜʣʷ ʪʦʨʛʦʚʣʠ. ʊʘʢʠʝ ʤʳʩʣʠ 
ʧʦʣʥʳʡ ʚʟʜʦʨ! ʗ ʙʨʦʩʘʶ ʚʳʟʦʚ ʣʶʙʦʤʫ ʪʨʝʡʜʝʨʫ ʠ ʧʨʠʛʣʘʰʘʶ ʝʛʦ ʧʨʠʡʪʠ ʚ ʤʦʶ ʢʦʤʥʘʪʫ ʜʣʷ ʪʦʨ-
ʛʦʚʣʠ ʠ ʧʦ- 
ʪʦʨʛʦʚʘʪʴ ʩ ʥʘʤʠ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʣʠʰʴ ʦʜʥʦʛʦ ʜʥʷ. ʕʪʦʪ ʪʨʝʡʜʝʨ ʧʦʢʠʥʝʪ ʪʫ ʢʦʤʥʘʪʫ ʩʪʦʨʦʥʥʠʢʦʤ 
ʚʦʣʥ ʕʣʣʠʦʪʘ! ʗ ʨʘʙʦʪʘʣ ʥʘ ʯʘʩʪʥʦʡ ʦʩʥʦʚʝ ʩ ʥʝʩʢʦʣʴʢʠʤʠ ʩʦʪʥʷʤʠ ʪʨʝʡʜʝʨʦʚ, ʧʨʝʧʦʜʘʚʘʷ ʠʤ ʥʘ-
ʰʠ ʧʦʜʭʦʜʳ ʢ ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʵʪʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ. ʅʘʩʢʦʣʴʢʦ ʷ ʟʥʘʶ, ʥʝʪ ʥʠ ʦʜʥʦʛʦ, ʢʪʦ ʙʳ ʦʩʪʘʣʩʷ 
ʥʝʚʝʨʫʶʱʠʤ. 
ʆʩʥʦʚʥʘʷ ʧʨʦʙʣʝʤʘ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʣʠʰʴ ʥʝʤʥʦʛʠʝ ʪʨʝʡʜʝʨʳ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʧʦʥʠʤʘʶʪ ʠ 

ʟʥʘʶʪ, ʢʘʢ ʧʨʦʚʝʨʠʪʴ, ʚ ʢʘʢʦʤ ʥʦʤʝʨʝ ʚʦʣʥʳ ʦʥʠ ʥʘʭʦʜʷʪʩʷ ʚ ʪʝʢʫʱʠʡ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ. ʃʶʙʦʡ 
ʧʦʩʣʝʜʦʚʘʪʝʣʴ ʪʝʦʨʠʠ ʕʣʣʠʦʪʘ ʧʨʝʜʦʩʪʘʚʠʪ ʚʘʤ ʭʦʨʦʰʠʡ ʧʦʜʩʯʝʪ ʚʦʣʥ ʧʦʩʣʝ ʬʘʢʪʘ, ʢʦʛʜʘ ʦʥʠ 
ʫʞʝ ʚʩʝ ʙʫʜʫʪ ʧʦʩʪʨʦʝʥʳ. ʅʦ ʪʨʝʡʜʝʨʳ ʥʫʞʜʘʶʪʩʷ ʚ ʪʝʢʫʱʝʤ ʚʦʣʥʦʚʦʤ ʧʦʜʩʯʝʪʝ, ʥʘʜʝʞʥʦʤ, 

ʘʢʢʫʨʘʪʥʦʤ ʠ ʧʨʘʚʠʣʴʥʦʤ. ʕʪʦʪ ʪʦʯʥʳʡ ʠʥʩʪʨʫʤʝʥʪ ʤʦʞʝʪ ʙʳʪʴ ʥʘʡʜʝʥ ʚʘʤʠ ʥʘ ʥʘʰʝʤ ɺʪʦʨʦʤ 
ʋʨʦʚʥʝ. ʇʦʩʣʝ ʧʨʦʩʪʦʛʦ ʪʝʦʨʝʪʠʯʝʩʢʦʛʦ ʨʘʟʲʷʩʥʝʥʠʷ, ʤʳ ʧʝʨʝʡʜʝʤ ʢ ʥʝʢʦʪʦʨʳʤ ʧʨʠʤʝʨʘʤ ʠʟ ʨʝ-
ʘʣʴʥʦʡ ʪʦʨʛʦʚʣʠ. ʅʘ ʊʨʝʪʴʝʤ ʋʨʦʚʥʝ ʤʳ ʩʢʦʤʙʠʥʠʨʫʝʤ ʥʘʰʠ ʜʨʫʛʠʝ ʩʦʙʩʪʚʝʥʥʳʝ ʠʥʜʠʢʘʪʦʨʳ 
ʩ ʬʨʘʢʪʘʣʴʥʳʤ ʘʥʘʣʠʟʦʤ, ʯʪʦʙʳ ʜʦʩʪʠʯʴ ʥʘʠʙʦʣʝʝ ʙʝʟʦʰʠʙʦʯʥʦʡ ʠ ʫʩʧʝʰʥʦʡ ʪʦʨʛʦʚʣʠ, ʩ ʤʠʥʠ-
ʤʘʣʴʥʳʤ ʨʠʩʢʦʤ. 
ʆʜʥʘ ʠʟ ʥʝʤʥʦʛʠʭ ʚʝʱʝʡ, ʩ ʢʦʪʦʨʳʤʠ ʩʦʛʣʘʰʘʶʪʩʷ ʚʩʝ ʪʨʝʡʜʝʨʳ, - ʪʦ, ʯʪʦ ʥʘʜʣʝʞʘʱʠʡ ʚʳʙʦʨ 

ʚʨʝʤʝʥʠ ʷʚʣʝ̫ʪʩʷ ʥʝʦʙʭʦʜʠʤʳʤ ʫʩʣʦʚʠʝʤ ʜʣʷ ʫʩʧʝʰʥʦʡ ʪʦʨʛʦʚʣʠ. ɿʘ ʙʦʣʝʝ ʯʝʤ 35 ʣʝʪ ʘʢʪʠʚʥʦʡ 
ʨʘʙʦʪʳ ʥʘ ʨʳʥʢʝ, ʷ ʚʩʝ ʞʝ ʜʦʣʞʝʥ ʙʳʣ ʫʚʠʜʝʪʴ ʪʘʢʦʡ ʧʦʜʭʦʜ, ʢʦʪʦʨʳʡ ʙʳ ʨʝʛʫʣʷʨʥʦ ʧʦʙʠʚʘʣ ʨʝ-
ʟʫʣʴʪʘʪʳ ʥʘʰʝʡ ʪʝʭʥʠʢʠ ʚ ʚʳʙʦʨʝ ʚʨʝʤʝʥʠ ʨʘʟʚʦʨʦʪʘ ʥʘ ʨʳʥʢʝ, ʦʪʣʠʯʘʶʱʝʡʩʷ ʫʞʘʩʥʦʡ ʪʦʯʥʦ-
ʩʪʴʶ. ʉʦʝʜʠʥʝʥʠʝ ʧʝʨʩʧʝʢʪʠʚʳ, ʪʦʯʥʦʛʦ ʨʘʩʯʝʪʘ ʜʘʥʥʦʡ ʚʦʣʥʳ ʕʣʣʠʦʪʘ, ʧʦʥʠʤʘʥʠʝ ʧʨʦʠʩʭʦʜʷʱʝ-
ʛʦ ʥʘ ʨʳʥʢʝ (ʆʢʥʘ Profitunity) ʠ ʥʘʰʝʛʦ ʩʦʙʩʪʚʝʥʥʦʛʦ ʬʨʘʢʪʘʣʴʥʦʛʦ ʘʥʘʣʠʟʘ ʧʦʟʚʦʣʷʝʪ ʪʨʝʡʜʝʨʫ 
ʙʳʪʴ "ʥʘ ʚʝʨʰʠʥʝ" ʨʳʥʢʘ "ʤʠʥʫʪʘ ʚ ʤʠʥʫʪʫ" (ʠʣʠ "ʜʝʥʴ ʚ ʜʝʥʴ", ʝʩʣʠ ʵʪʦ ʙʦʣʝʝ ʧʨʝʜʧʦʯʪʠʪʝʣʴʥʳʝ 
ʚʨʝʤʝʥʥʳʝ ʨʘʤʢʠ). 
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ʅʝʪ ʥʠʯʝʛʦ ʣʫʯʰʝʛʦ ʚ ʤʠʨʝ, ʯʝʤ ʢʦʛʜʘ ʚʳ ʨʘʙʦʪʘʝʪʝ ʥʘ ʨʳʥʢʝ ʧʦ ʦʙʝ ʩʪʦʨʦʥʳ - ʧʨʠʙʳʣʴ ʥʘʨʘ-
ʱʠʚʘʝʪʩʷ, ʘ ʨʠʩʢ ʩʦʢʨʘʱʘʝʪʩʷ. ʇʦʜʭʦʜ Profitunity ʢ ʚʦʣʥʦʚʦʤʫ ʘʥʘʣʠʟʫ ʦʙʝʩʧʝʯʠʚʘʝʪ ʢʘʯʝʩʪʚʝʥʥʦʝ ʠ 
ʢʦʣʠʯʝʩʪʚʝʥʥʦʝ ʠʟʤʝʨʝʥʠʝ ʨʠʩʢʘ, ʚʦʚʣʝʯʝʥʥʦʛʦ ʚ ʣʶʙʫʶ ʢʦʥʢʨʝʪʥʫʶ ʪʦʨʛʦʚʫʶ ʩʜʝʣʢʫ. ɿʥʘʥʠʝ ʪʦ-
ʛʦ, ʛʜʝ ʚʳ ʥʘʭʦʜʠʪʝʩʴ ʚ ʚʦʣʥʝ ʕʣʣʠʦʪʘ ʚ ʨʝʞʠʤʝ ʨʝʘʣʴʥʦʛʦ ʚʨʝʤʝʥʠ (ʘ ʥʝ ʧʦʩʣʝ ʬʘʢʪʘ), ʜʘʝʪ ʚʘʤ 
ʦʩʚʝʜʦʤʣʝʥʥʦʩʪʴ ʦ ʪʦʤ, ʢʘʢ ʧʨʦʙʨʘʪʴʩʷ ʩʢʚʦʟʴ ʩʣʫʭʠ, ʤʥʝʥʠʷ, ʩʦʦʙɦ ʝʥʠʷ ʠ ʤʠʬʳ ʢ ʦʩʥʦʚʝ ʪʦʛʦ, ʧʦ-
ʯʝʤʫ ʨʳʥʦʢ ʨʘʟʚʦʨʘʯʠʚʘʝʪʩʷ. ʅʝʢʦʪʦʨʳʝ ʪʨʝʡʜʝʨʳ, ʜʘʞʝ ʩ ʵʪʠʤ ʧʦʥʠʤʘʥʠʝʤ, ʦʙʣʘʜʘʶʪ ʥʝʜʦʩʪʘʪ-
ʢʦʤ - ʦʪʩʫʪʩʪʚʠʝʤ ʵʤʦʮʠʦʥʘʣʴʥʦ-ʣʦʛʠʯʝʩʢʦʛʦ ʙʘʣʘʥʩʘ, ʢʦʪʦʨʳʡ ʪʨʝʙʫʝʪʩʷ ʜʣʷ ʫʩʧʝʰʥʦʡ ʪʦʨʛʦʚʣʠ 
ʠ ʢʦʪʦʨʳʡ ʥʝ ʜʘʝʪ ʠʤ ʚʦʟʤʦʞʥʦʩʪʠ ʫʩʧʝʰʥʦ ʪʦʨʛʦʚʘʪʴ. ɼʣʷ ʙʦʣʴʰʠʥʩʪʚʘ ʪʨʝʡʜʝʨʦʚ ʫʧʨʘʚʣʝʥʠʝ ʩʦʙ-
ʩʪʚʝʥʥʳʤʠ ʵʤʦʮʠʷʤʠ - ʥʘʠʙʦʣʝʝ ʪʨʫʜʥʳʡ ʙʘʨʴʝʨ ʚ ʜʦʩʪʠʞʝʥʠʠ ʪʦʨʛʦʚʣʠ ʩ ʧʨʠʙʳʣʴʶ. ʕʪʦʪ ʙʘʨʴ-
ʝʨ ʙʫʜʝʪ ʚʟʷʪ ʚ ɻʣʘʚʝ 10 ʠ 11, ʢʦʛʜʘ ʤʳ ʙʫʜʝʤ ʠʟʫʯʘʪʴ ʫʨʦʚʝʥʴ ʪʦʨʛʦʚʣʠ ʫʤʝʣʦʛʦ ʠ ʵʢʩʧʝʨʪʘ. 
ʅʘʰʘ ʮʝʣʴ ʚ ʵʪʦʡ ʛʣʘʚʝ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʦʩʚʦʠʪʴ ʩʪʨʫʢʪʫʨʫ, ʢʦʪʦʨʘʷ ʧʦʢʘʟʳʚʘʝʪ, ʧʦʯʝʤʫ 

ʨʳʥʦʢ ʜʝʣʘʝʪ ʪʦ, ʯʪʦ ʦʥ ʜʝʣʘʝʪ. ʀʟʫʯʝʥʠʝ ʪʦʛʦ, ʢʘʢ ʧʣʳʪʴ ʧʦ ʨʳʥʦʯʥʳʤ ʚʦʣʥʘʤ, ʧʦʜʦʙʥʦ ʢʘʪʘʥʠʶ ʥʘ 
ʩʝʨʬʠʥʛʝ. ʏʝʤ ʙʦʣʴʰʝ ʚʦʣʥʫ ʚʳ ʚʳʙʠʨʘʝʪʝ, ʪʝʤ ʙʦʣʴʰʝ ʰʘʥʩʦʚ, ʯʪʦ ʥʝ ʦʢʘʟʘʪʴʩʷ "ʩʤʳʪʳʤʠ". 
ʇʘʜʝʥʠʝ ʚ ʚʦʜʫ - ʮʝʥʘ, ʢʦʪʦʨʫʶ ʚʳ ʧʣʘʪʠʪʝ, ʝʩʣʠ ʥʝ ʷʚʣʷʝʪʝʩʴ ʤʘʩʪʝʨʦʤ ʚ ʵʪʦʤ ʚʠʜʝ ʩʧʦʨʪʘ. ɺʩʝ 
ʩʝʨʬʠʥʛʠʩʪʳ ʟʥʘʶʪ, ʯʪʦ ʯʝʤ ʙʦʣʝʝ ʯʘʩʪʦ ʦʥʠ ʦʪʧʨʘʚʣʷʶʪʩʷ ʚ ʤʦʨʝ, ʚ ʧʦʠʩʢʘʭ "ʤʦʥʩʪʨʦʚ", ʦʛʨʦʤʥʳʭ 
ʚʦʣʥ, ʪʝʤ ʙʦʣʴʰʝ ʦʥʠ ʠʟʫʯʘʪ ʪʦ, ʢʘʢ ʨʘʩʧʦʟʥʘʚʘʪʴ ʧʦʚʝʜʝʥʠʝ ʢʘʞʜʦʡ ʚʦʣʥʳ. ɺʳ ʙʦʣʴʰʝ ʧʦʥʠʤʘʝ-
ʪʝ, ʢʘʢ ʠʩʧʦʣʴʟʦʚʘʪʴ ʠ ʨʘʩʩʝʠʚʘʪʴ ʵʥʝʨʛʠʶ "ʤʦʥʩʪʨʘ", ʩʦʜʝʨʞʘʱʝʛʦʩʷ ʚ ʢʘʞʜʦʡ ʪʦʨʛʦʚʣʝ, ʯʪʦ ʚʝʜʝʪ 
ʢ ʙʦʣʴʰʝʡ ʚʘʰʝʡ ʦʩʚʝʜʦʤʣʝʥʥʦʩʪʠ ʜʣʷ ʣʶʙʦʡ ʥʝʦʞʠʜʘʥʥʦʡ ʩʠʪʫʘʮʠʠ. 

ɺʆʃʅʓ ʕʃʃʀʆʊɸ 

ʆʩʥʦʚʥʘʷ ʧʨʠʯʠʥʘ ʠʥʪʝʨʝʩʘ ʢ ʧʦʩʪʠʞʝʥʠʶ ʚʦʣʥ ʕʣʣʠʦʪʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ - ʵʪʦ ʣʫʯh ʠʡ 
ʠʥʜʠʢʘʪʦʨ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʜʚʠʞʝʥʠʷ ʨʳʥʢʘ ʦʪ ʥʠʞʥʝʡ ʝʛʦ ʯʘʩʪʠ ʢ ʚʝʨʭʥʝʡ, ʘ ʟʘʪʝʤ, ʚ ʦʙʨʘʪ-
ʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ: ʦʪ ʚʝʨʰʠʥʳ ʢ ʜʥʫ. 
ʏʪʝʥʠʝ ʨʳʥʢʘ ʧʦʜʦʙʥʦ ʧʦʧʳʪʢʝ ʧʦʥʷʪʴ, ʢʘʢ ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʜʝʣʦʚʘʷ ʯʘʩʪʴ ʅʴʶ-ʁʦʨʢʘ. ɺʳ 

ʤʦʛʣʠ ʙʳ ʧʨʦʚʝʩʪʠ ʧʦ ʦʜʥʦʤʫ ʜʥʶ, ʙʝʩʝʜʫʷ ʧʦ ʦʯʝʨʝʜʠ ʩ ʨʫʢʦʚʦʜʩʪʚʦʤ ʢʘʞʜʦʛʦ ʠʟ ʧʷʪʠ ʨʘʡʦʥʦʚ ʛʦ-
ʨʦʜʘ, ʯʪʦʙʳ ʧʦʥʷʪʴ, ʯʪʦ ʩʝʡʯʘʩ ʧʨʦʠʩʭʦʜʠʪ ʚ ʵʪʠʭ ʨʘʡʦʥʘʭ. ɼʨʫʛʦʡ ʧʦʜʭʦʜ ʩʦʩʪʦ̫ ʣ ʙʳ ʚ ʪʦʤ, ʯʪʦ-
ʙʳ ʚʟʷʪʴ ʚʝʨʪʦʣʝʪ ʠ ʨʘʩʩʤʦʪʨʝʪʴ ʚʝʩʴ ʛʦʨʦʜ ʩ ʚʩrʦʪʳ fjempa ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʊʦʨʛʦʚʣʠ. ʇʦʜʭʦʜ 
Profiunity - ʵʪʦ ʛʣʫʙʦʢʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ: ʤʳ ʚʳʷʩʥʷʝʤ, ʯʪʦ ʧʨʦʠʩʭʦʜʠʪ ʚ "ʞʠʟʥʠ" ʦʪʜʝʣʴʥʳʭ ʪʦ-
ʚʘʨʥʳʭ ʬʴʶʯʝʨʩʥʳʭ ʢʦʥʪʨʘʢʪʦʚ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ. ɺʦʣʥʘ ʕʣʣʠʦʪʘ ʧʦʜʥʠʤʘʝʪ ʥʘʩ ʢ ʥʘʠʙʦʣʴ-
ʰʠʤ ʚʳʩʦʪʘʤ, ʧʦʢʘʟʳʚʘʷ, ʢʘʢ ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʨʳʥʦʢ ʧʨʠ ʰʠʨʦʢʦʤ ʚʟʛʣʷʜʝ ʥʘ ʩʫʪʴ ʚʝʱʝʡ. 

ɼʠʩʢʫʩʩʠʠ ʧʦ ʧʦʚʦʜʫ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚʦʣʥ ʕʣʣʠʦʪʘ ʠʜʫʪ ʫʞʝ ʥʝʤʘʣʦ ʣʝʪ. ʆʯʝʥʴ ʤʥʦʛʦ ʫʥʠʯʠʞʠ-
ʪʝʣʴʥʳʭ ʢʦʤʤʝʥʪʘʨʠʝʚ ʠʩʭʦʜʠʪ ʦʪ ʪʝʭ, ʢʪʦ ʥʝ ʧʦʣʫʯʘʶʪ ʧʨʠʙʳʣʠ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʝʝ, ʧʦʪʦʤʫ ʯʪʦ 
ʦʥʠ ʥʝ ʧʦʥʠʤʘʶʪ ʪʦ, ʯʝʤ ʦʥʘ ʷʚʣʷʝʪʩʷ ʠ ʢʘʢ ʨʘʙʦʪʘʝʪ. ɺʦʣʥʘ ʕʣʣʠʦʪʘ ʷʚʣʷʝʪʩʷ ʠʥʩʪʨʫʤʝʥʪʦʤ 
ʘʥʘʣʠʟʘ ʦʩʥʦʚʥʦʡ ʩʪʨʫʢʪʫʨʳ ʨʳʥʢʘ. ʂʘʢ ʤʳ ʙʫʜʝʤ ʚʠʜʝʪʴ ʚ ɻʣʘʚʝ 8, ʚʦʣʥʘ ʕʣʣʠʦʪʘ - ʦʩʥʦʚʥʘʷ 
ʩʪʨʫʢʪʫʨʘ ʨʳʥʢʘ, ʘ ʬʨʘʢʪʘʣ - ʦʩʥʦʚʥʘʷ ʩʪʨʫʢʪʫʨʘ ʚʦʣʥʳ ʕʣʣʠʦʪʘ. 
ʈ.ʅ.ʕʣʣʠʦʪ1, ʯʴʠʤ ʠʤʝʥʝʤ ʥʘʟʚʘʥ ʵʪʦʪ ʧʦʜʭʦʜ, ʠʟʫʯʘʣ ʛʦʜʘʤʠ ʨʳʥʢʠ, ʚ ʧʦʠʩʢʘʭ ʧʦʚʪʦʨʷʁ-

ʱʠʭʩʷ ʬʦʨʤʘʮʠʡ, ʢʦʪʦʨʳʝ ʤʦʛʣʠ ʙʳ ʧʦʟʚʦʣʠʪʴ ʦʧʨʝʜʝʣʷʪʴ ʚʝʨʰʠʥʳ ʠ ʦʩʥʦʚʘʥʠʷ. ɺʦʣʥʘ ʕʣʣʠʦʪʘ 
- ʵʪʦ "ʢʦʤʙʘʡʥ" ʜʣʷ ʩʙʦʨʘ ʥʘʠʚʳʩh ʠʭ ʠ ʥʘʠʤʝʥʴʰʠʭ ʮʝʥ ʥʘ ʨʳʥʢʝ. ʆʙʳʯʥʦ, ʚʦʣʥʘ ʕʣʣʠʦʪʘ ʧʨʝʜ-
ʩʪʘʚʣʷʝʪ ʦʧʘʩʥʦʩʪʴ ʜʣʷ ʬʠʥʘʥʩʦʚʦʛʦ ʟʜʦʨʦʚʴʷ. 
ɸɼʞ.ʌʨʦʩʪ ʠ ʈʦʙʝʨʪ ʇʨʝʯʪʝʨ (1978)2 ʦʧʠʩʘʣʠ ʚʦʣʥʫ ʕʣʣʠʦʪʘ, ʠʥʜʠʚʠʜʫʘʣʠʟʠʨʦʚʘʚ ʨʘʟʣʠʯ-

ʥʳʝ ʚʦʣʥʳ. ʆʥʠ ʧʨʝʜʦʩʪʘʚʠʣʠ ʧʨʝʚʦʩʭʦʜʥʫʶ ʜʦʢʫʤʝʥʪʘʮʠʶ ʠ ʦʧʠʩʘʥʠʝ ʚʦʣʥʳ ʕʣʣʠʦʪʘ, ʥʦ ʥʝ 
ʜʘʣʠ ʦʧʨʝʜʝʣʝʥʥʳʭ ʫʢʘʟʘʥʠʡ ʦʪʥʦʩʠʪʝʣʴʥʦ ʪʦʛʦ, ʢʘʢ ʪʦʨʛʦʚʘʪʴ ʧʨʠ ʧʨʠʤʝʥʝʥʠʠ ʵʪʦʛʦ 

ʆʩʥʦʚʥʳʝ ʈʠʪʤʳ ɺʦʣʥ ʕʣʣʠʦʪʘ 

ʉʯʝʪ ʕʣʣʠʦʪʘ ʩʦʩʪʦʠʪ ʠʟ ʦʩʥʦʚʥʦʛʦ ʥʘʙʦʨʘ "ʧʷʪʝʨʦʢ", ʢʦʨʨʝʢʪʠʨʫʝʤʳʭ "ʪʨʦʡʢʘʤʠ". ʕʪʘ ʧʦ-
ʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʥʝ ʧʨʦʩʪʦ ʧʦʩʪʦʷʥʥʘ, ʘ ʷʚʣʷʝʪʩʷ ʠʩʭʦʜʥʳʤ ʤʘʪʝʨʠʘʣʦʤ, ʢʦʪʦʨʳʡ ʚʦʟʚʦʜʠʪ ʚʦʣ-
ʥʫ ʢ ʥʘʯʘʣʘʤ ʘʥʘʣʠʟʘ. ʕʪʦʪ ʚʦʣʥʦʚʦʡ ʨʠʪʤ ʥʘʙʣʶʜʘʝʪʩʷ ʪʘʢ ʜʦʣʛʦ, ʧʦʢʘ ʧʨʠʩʫʪʩʪʚʫʝʪ ʤʠʥʠʤʘʣʴ-
ʥʳʡ ʦʙʲʝʤ ʪʦʨʛʦʚ. ʆʩʥʦʚʳʚʘʷʩʴ ʥʘ ʧʨʘʢʪʠʢʝ, ʤʳ ʠʩʧʦʣʟɹʫʝʤ, ʢʘʢ ʤʠʥʠʤʫʤ ʩʨʝʜʥʠʡ 20-ʪʠ ʪʠʢʦʚʳʡ 
ʦʙʲʝʤ ʚ ʢʘʯʝʩʪʚʝ ʝʜʠʥʠʮʳ ʚʨʝʤʝʥʥʦʛʦ ʧʝʨʠʦʜʘ, ʭʦʪʷ ʩʯʝʪ ʕʣʣʠʦʪʘ ʤʦʞʝʪ ʯʘʩʪʦ ʜʝʤʦʥʩʪʨʠʨʦ-
ʚʘʪʴʩʷ ʠ ʥʘ ʙʦʣʝʝ ʢʦʨʦʪʢʦʤ ʧʝʨʠʦʜʝ, ʧʨʠ ʨʳʥʢʝ ʩ ʤʝʥʴʰʠʤ ʦʙʲʝʤʦʤ. ʅʘʧʨʠʤʝʨ, ʦʜʥʦʤʠʥʫʪ-
ʥʳʡ ʛʨʘʬʠʢ. 
ɽʱʝ ʙʦʣʝʝ ʚʘʞʥʳʤ, ʯʝʤ ʚʨʝʤʝʥʥʦʡ ʤʘʩʰʪʘʙ, ʷʚʣʷʝʪʩʷ "ʦʯʝʨʪʘʥʠʝ" ʬʦʨʤʘʮʠʡ. ɺʦʣʥʳ ʤʦʛʫʪ 

ʙʳʪʴ ʨʘʩʪʷʥʫʪʳ ʠʣʠ ʩʞʘʪʳ (ʠ ʧʦ ʮʝʥʝ, ʠ ʚʦ ʚʨʝʤʝʥʠ), ʥʦ ʦʩʥʦʚʥʘʷ ʬʦʨʤʘ ʦʩʪʘʝʪʩʷ ʧʦʩʪʦʷʥʥʦʡ. 
ɼʚʠʞʝʥʠʝ ʨʘʟʚʝʨʪʳʚʘʝʪʩʷ ʚ ʩʚʦʝʤ ʦʩʥʦʚʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ, ʚ ʩʝʨʠʠ ʠʟ ʧʷʪʠ ʚʦʣʥ, ʧʦʤʝʯʘʝʤʳʭ ʦʪ 1 
ʜʦ 5. ɼʚʠʞʝʥʠʝ ʠʟ 5-ʪʠ ʚʦʣʥ ʦʙʳʯʥʦ ʢʦʨʨʝʢʪʠʨʫʝʪʩʷ 3-ʤʷ ʚʦʣʥʘʤʠ ʚ ʦʙʨʘʪʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. ʅʫ-
ʤʝʨʘʮʠʷ ʚʦʣʥ (1-5) ʙʳʣʘ ʥʘʟʚʘʥʘ ʕʣʣʠʦʪʦʤ "ʛʣʘʚʥʳʤʠ ʚʦʣʥʘʤʠ"3. ʌʨʦʩʪ ʠ ʇʨʝʯʪʝʨ ʧʨʠʤʝʥʠʣʠ 
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ʪʝʨʤʠʥ "ʠʤʧʫʣʴʩʥʳʝ ʚʦʣʥʳ" ʜʣʷ ʚʦʣʥ 1,3 ʠ 5. ʂʦʨʨʝʢʪʠʨʫʶɦ ʠʝ ʚʦʣʥʳ ʦʙʦʟʥʘʯʠʣʠ ʤʘʣʳʤʠ ʙʫʢʚʘ-
ʤʠ (ʘ, ʔ, ʩ, d, e). 
ʂʘʢ ʧʦʢʘʟʘʥʦ ʥʘ ʈʠʩʫʥʢʝ 7-1, ʧʝʨʚʘʷ ʚʦʣʥʘ ʢʦʨʨʝʢʪʠʨʫʝʪʩʷ ʚʦʣʥʦʡ 2, ʘ ʚʦʣʥʘ 3 ʢʦʨʨʝʢʪʠʨʫʝʪʩʷ 

ʚʦʣʥʦʡ 4. ɿʘʪʝʤ 5-ʪʠ ʚʦʣʥʦʚʦʡ ʦʪʩʯʝʪ ʢʦʨʨʝʢʪʠʨʫʝʪʩʷ 3-ʭ ʚʦʣʥʦʚʳʤ ʦʪʩʯʝʪʦʤ, ʦʙʦʟʥʘʯʘʝʤʳʤ ʘ-
ʔ-ʩ. 

 

 

ʈʠʩ. 7-2         5-ʚʦʣʥʦʚʘʷ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʩ 3-ʚʦʣʥʦʚʦʡ ʢʦʨʨʝʢʮʠʝʡ ʢʘʢ ʯʘʩʪʴ ʚʦʣʥ ʙʦʣʴʰʝʛʦ ʧʝ-

ʨʠʦʜʘ 

ʇʦʩʣʝ ʟʘʚʝʨʰʝʥʠʷ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ ʠʟ 5 ʚʦʣʥ, ʦʙʳʯʥʦ ʦʥʘ ʩʪʘʥʦʚʠʪʩʷ ʦʜʥʦʡ ʠʟ ʚʦʣʥ 
"ʙʦʣʝʝ ʚʳʩʦʢʦʛʦ", ʩʣʝʜʫʶʱʝʛʦ ʧʦʨʷʜʢʘ, ʠʣʠ ʚʦʣʥʦʡ, ʩʦʩʪʘʚʣʷʶʱʝʡ ʙʦʣʴʰʫʶ ʚʦʣʥʫ. ʇʦʣʥʦʝ ʜʚʠʞʝ-
ʥʠʝ ʚʦʣʥ ʦʪ 1 ʜʦ 5 ʟʘʚʝʨʰʘʝʪ ʩʣʝʜʫʶʱʠʡ, ʙʦʣʝʝ ʚʳʩʦʢʦʛʦ ʧʦʨʷʜʢʘ ʚʦʣʥʦʚʦʡ ʦʪʩʯʝʪ. ʇʦʵʪʦʤʫ 
ʜʚʠʞʝʥʠʝ ʦʪ 1 ʜʦ 5 ʬʦʨʤʠʨʫʝʪ ʚʦʣʥʫ 1, ʚʦʣʥʫ 3 ʠʣʠ ʚʦʣʥʫ 5, ʘ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ a-b-ʩ ʟʘʚʝʨʰʘʝʪ 
ʣʠʙʦ ʚʦʣʥʫ 2, ʠʣʠ ʚʦʣʥʫ 4. (ʉʤ. ʈʠʩʫʥʦʢ 7-2.) 

ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ ʈʘʟʣʠʯʥʳʭ ɺʦʣʠ 

ʆʩʥʦʚʥʳʝ ʧʨʘʚʠʣʘ ʚʦʣʥʦʚʦʡ ʪʝʦʨʠʠ ʜʦʩʪʘʪʦʯʥʦ ʧʨʦʩʪʳ, ʥʦ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʝʝ ʧʨʘʚʠʣ ʧʨʠʚʦ-
ʜʠʪ ʚ ʫʥʳʥʠʝ ʙʦʣʴʰʠʥʩʪʚʦ ʠʟʫʯʘʶʱʠʭ ʚʦʣʥʦʚʫʶ ʪʝʦʨʠʶ. ʇʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʠʥʜʠʢʘʪʦʨʦʚ 
Profltunity, ʦʙʲʷʩʥʝʥʥʳʭ ʚ ʧʨʝʜʳʜʫɦ ʝʡ ʛʣʘʚʝ, ʵʪʘ ʨʘʙʦʪʘ ʩʪʘʥʦʚʠʪʩʷ ʧʨʦʩʪʦʡ ʠ ʪʦʯʥʦʡ. ʅʘʠʙʦʣʴʰʝʝ 
ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ ʚ ʪʦʨʛʦʚʣʝ ʧʨʠʥʦʩʠʪ ʪʦ, ʯʪʦ ʚʦʣʥʦʚʦʡ ʩʯʝʪ ʨʘʟʚʠʚʘʝʪʩʷ ʪʦʯʥʦ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 
ʚʘhʠʤʠ ʦʞʠʜʘʥʠʷʤʠ. ʄʥʦʛʠʝ ʩʦʦʪʥʦʰʝʥʠʷ, ʢʦʪʦʨʳʝ ʦʙʩʫʞʜʘʶʪʩʷ ʙʦʣʴʰʠʥʩʪʚʦʤ ʧʦʩʣʝʜʦʚʘʪʝʣʝʡ 
ʕʣʣʠʦʪʘ, ʭʦʪʷ ʠ ʷʚʣʷʶʪʩʷ ʨʝʘʣʴʥʳʤʠ ʪʝʥʜʝʥʮʠʷʤʠ, ʥʦ ʦʥʠ ʥʠʢʦʛʜʘ ʥʝ ʙʫʜʫʪ ʧʦʩʪʦʷʥʥʳʤʠ ʠ 
ʪʦʯʥʦ ʦʧʨʝʜʝʣʝʥʥʳʤʠ. ɺ ʜʦʧʦʣʥʝʥʠʝ, ʵʪʠ ʩʦʦʪʥʦʰʝʥʠʷ ʠʟʤʝʥʷʶʪʩʷ ʚʦ ʚʨʝʤʝʥʠ. ʂʘʞʜʳʡ ʨʘʟ, 
ʢʦʛʜʘ ʚʳ ʥʘʯʠʥʘʝʪʝ ʧʦʜʩʯʝʪ ʠʭ ʠ ʨʘʟʤʝʱʘʝʪʝ ʜʝʥʴʛʠ, ʩʦʛʣʘʩʥʦ ʚʘʰʝʡ ʠʥʪʝʨʧʨʝʪʘʮʠʠ, ʦʥʠ ʠʟʤʝ-
ʥʷʶʪʩʷ. ʄʳ ʨʘʟʨʝʰʠʣʠ ʵʪʫ ʧʨʦʙʣʝʤʫ. 

 ʈʠʩ. 7-1     ɻʨʘʬʠʢ ʚʦʣʥ 1 -5 ʩ a-b-ʩ ʢʦʨʨʝʢʮʠʝʡ 
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ʇʨʝʞʜʝ, ʯʝʤ ʤʳ ʨʘʟʲʷʩʥʠʤ ʥʘʰʝ ʨʝʰʝʥʠʝ, ʜʘʚʘʡʪʝ ʨʘʩʩʤʦʪʨʠʤ ʨʘʟʣʠʯʥʳʝ ʚʦʣʥʳ ʠ ʩʦʦʪʥʦʝh-
ʥʠʷ, ʩʫʱʝʩʪʚʫʶʱʠʝ ʤʝʞʜʫ ʥʠʤʠ. ʉʥʦʚʘ ʷ ʜʦʣʞʝʥ ʧʦʜʯʝʨʢʥʫʪʴ, ʯʪʦ ʥʝʢʦʪʦʨʳʝ ʠʟ ʢʦʥʮʝʧʮʠʡ, ʜʝ-
ʣʘʶʱʠʭ ʥʘʰ ʘʥʘʣʠʟ ʚʦʣʥ ʕʣʣʠʦʪʘ ʥʘʤʥʦʛʦ ʙʦʣʝʝ ʪʦʯʥʳʤ - ʵʪʦ ʥʘʰʘ ʫʚʝʨʝʥʥʦʩʪʴ ʚ ʠʥʜʠʢʘʪʦʨʘʭ 
Profltunity, ʦʧʠʩʳʚʘʶʱʠʭ ʨʘʟʚʠʪʠʝ ʨʳʥʢʘ ʚ ʥʘʩʪʦʷʱʝʤ ʚʨʝʤʝʥʠ, ʭʘʨʘʢʪʝʨʠʟʫʝʤʳʤ ʪʝʢʫʱʠʤ, ʨʝ-
ʘʣʴʥʳʤ ʤʦʤʝʥʪʦʤ. 

ɺʦʣʥʘ 1 

ʇʝʨʚʳʝ ʚʦʣʥʳ - ʚʩʝʛʜʘ ʠʟʤʝʥʝʥʠʝ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʪʨʝʥʜʘ. ʊʨʝʡʜʝʨʳ, ʧʝʨʚʳʤʠ ʚʩʪʫʧʘʶɦ ʠʤʠ ʚ 
ʥʦʚʳʡ ʪʨʝʥʜ, ʚʩʝʛʜʘ ʧʨʠʙʝʛʘʶʪ ʢ ʧʩʠʭʦʣʦʛʠʯʝʩʢʦʡ ʧʨʦʛʨʘʤʤʝ "ɿʘʙʘʚʳ ʨʘʜʠ", ʧʨʝʜʩʪʘʚʣʝʥʥʦʡ ʚ 
ɻʣʘʚʝ 12. ʅʘʯʘʣʦ ʚʦʣʥʳ 1 (ʢʦʪʦʨʘʷ ʤʦʞʝʪ ʙʳʪʴ ʢʦʥʮʦʤ ʚʦʣʥʳ 5, ʠʣʠ ʢʦʥʮʦʤ ʚʦʣʥʳ "ʩ" ʠʣʠ "ʝ", 
ʧʨʠʰʝʜʰʝʡ ʩ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ) ʙʫʜʝʪ ʩʦʧʨʦʚʦʞʜʘʪʴʩʷ ʜʠʚʝʨʛʝʥʮʠʝʡ ʥʘ ʥʘ-
ʰʝʤ ʦʩʮʠʣʣʷʪʦʨʝ MFI. ʂʘʢ ʪʦʣʴʢʦ ʚʩʝ ʠʥʜʠʢʘʪʦʨʳ ʙʫʜʫʪ ʥʘ ʤʝʩʪʝ, ʤʳ ʦʞʠʜʘʝʤ ʨʝʟʢʦʛʦ ʜʚʠ-
ʞʝʥʠʷ ʦʪ ʦʩʥʦʚʘʥʠʷ (ʚʝʨʰʠʥʳ). ʕʪʦ ʤʦʞʝʪ ʪʘʢʞʝ ʙʳʪʴ ʥʫʣʝʚʘʷ ʪʦʯʢʘ (ʩʤʦʪʨʠʪʝ ʪʝʭʥʠʢʫ 
Profitunity ʇʣʘʥʠʨʦʚʘʥʠʝ ʊʦʨʛʦʚʣʠ ʥʘ ʊʨʝʪʴʝʤ ʫʨʦʚʥʝ, ɻʣʘʚʘ 9), ʢʦʪʦʨʘʷ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʥʘʤ 
ʩʫʱʝʩʪʚʝʥʥʦ ʙʦʣʴʰʝ ʚʦʟʤʦʞʥʦʩʪʝʡ ʜʣʷ ʫʩʧʝʰʥʦʡ ʪʦʨʛʦʚʣʠ ʠ ʠʟʚʣʝʯʝʥʠʷ ʚʳʛʦʜʳ. 
ʃʫʯʰʠʤ ʩʧʦʩʦʙʦʤ ʦʞʠʜʘʥʠʷ ʥʘʯʘʣʘ ʠ ʦʧʨʝʜʝʣʝʥʠʷ ʮʝʣʠ ʚʦʣʥʳ 1 ʷʚʣʷʝʪʩʷ ʠʩʩʣʝʜʦʚʘʥʠʝ ʝʝ 

ʚʥʫʪʨʝʥʥʝʡ ʩʪʨʫʢʪʫʨʳ ʠ ʚʦʣʥ ʤʝʥʴʰʝʛʦ ʫʨʦʚʥʷ. ʈʘʩʩʤʘʪʨʠʚʘʷ, ʥʘʧʨʠʤʝʨ, ʤʝʥɹh ʠʝ ʚʨʝʤʝʥ-
ʥʳʝ ʧʝʨʠʦʜʳ, ʠʱʠʪʝ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʠʟ 5 ʚʦʣʥ ʚʥʫʪʨʠ ʨʘʟʚʠʚʘʶʱʝʡʩʷ ʚʦʣʥʳ 1 (ʈʠʩʫʥʦʢ 
7-3). ɿʘʪʝʤ ʧʨʦʚʝʨʴʪʝ (1) ʜʠʚʝʨʛʝʥʮʠʶ, (2) ʮʝʣʝʚʫʶ ʟʦʥʫ, (3) ʬʨʘʢʪʘʣʳ, (4) "ʧʨʠʩʝʜʘʶʱʝʛʦ", ʠ 
(5) ʠʟʤʝʥʝʥʠʷ ʚ ʠʥʜʠʢʘʪʦʨʝ ʤʦʤʝʥʪʫʤ. ʄʳ ʥʘʟʳʚʘʝʤ ʠʭ, ʚʩʝ ʚʤʝʩʪʝ, ʥʘʰʠʤʠ ʧʪ̫ʴʶ ʚʦʣʰʝʙ-
ʥʳʤʠ ʧʫʣʷʤʠ, ʧʦʪʦʤʫ ʯʪʦ ʦʥʠ ʧʦʯʪʠ ʚʩʝʛʜʘ ʫʙʠʚʘʶʪ ʪʝʢʫʱʠʡ ʪʨʝʥʜ. 

 
 

ʈʠʩ. 7-3     ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ ʚʦʣʥʳ 1 
 
ɺʦʣʥʘ 2 

ʂʘʢ ʪʦʣʴʢʦ ʟʘʢʘʥʯʠʚʘʝʪʩʷ ʧʝʨʚʘʷ ʚʦʣʥʘ, ʤʳ ʦʞʠʜʘʝʤ ʜʚʠʞʝʥʠʷ ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʫʶ ʩʪʦ-
ʨʦʥʫ. ɺʪʦʨʘʷ ʚʦʣʥʘ ʦʙʨʘʟʫʝʪʩʷ ʚ ʨʝʟʫʣʴʪʘʪʝ ʥʦʚʳʭ ʧʨʦʜʘʞ (ʧʦʢʫʧʦʢ), ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʩʪʴ ʙʫ-
ʜʫʱʝʡ ʯʝʪʚʝʨʪʦʡ ʚʦʣʥʳ, ʢʦʪʦʨʘʷ ʧʦʨʦʞʜʘʝʪʩʷ ʚʟʷʪʠʝʤ ʧʨʠʙʳʣʠ (ʣʠʢʚʠʜʘʮʠʷ ʜʣʠʥʥʳʭ ʧʦʟʠ-
ʮʠʡ ʠʣʠ ʧʦʢʨʳʪʠʝ ʢʦʨʦʪʢʠʭ). ʎʝʣʠ ʚʦʣʥʳ 2 ʤʦʛʫʪ ʩʦʟʜʘʚʘʪʴʩʷ: ʩʦʦʪʥʦʰʝʥʠʤ̫ʠ ʌʠʙʦʥʘʯʯʠ ʠ 
ʚʥʫʪʨʝʥʥʠʤ ʚʦʣʥʦʚʳʤ ʦʪʩʯʝʪʦʤ. 
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ʅʘʠʙʦʣʝʝ ʯʘʩʪʦ, ʦʙʳʯʥʳʝ ʮʝʣʠ ʢʦʥʮʘ ʚʦʣʥʳ 2 ʥʘʭʦʜʷʪʩʷ ʤʝʞʜʫ 38 ʧʨʦʮʝʥʪʘʤʠ ʠ 62 ʧʨʦʮʝʥ-
ʪʘʤʠ ʦʙʨʘʪʥʦʛʦ ʜʚʠʞʝʥʠʷ, ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʜʠʘʧʘʟʦʥʦʤ ʮʝʥ, ʢʦʪʦʨʳʡ ʩʦʟʜʘʣʘ ʚʦʣʥʘ 1 (ʈʠʩʫ-
ʥʦʢ 7-4). ʇʨʠʙʣʠʟʠʪʝʣʴʥʦ ʪʨʠ ʠʟ ʯʝʪʳʨʝʭ ʚʪʦʨʳʭ ʚʦʣʥ ʟʘʢʘʥʯʠʚʘʶʪʩʷ ʚ ʵʪʦʡ ʦʙʣʘʩʪʠ. ʊʦʣʴʢʦ 
ʚ ʦʜʥʦʤ ʠʟ ʰʝʩʪʠ ʩʣʫʯʘʝʚ ʜʚʠʞʝʥʠʝ ʚ ʦʙʨʘʪʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ ʙʚrʘʝʪ ʙʦʣʴʰʝ, ʯʝʤ 62 ʧʨʦ-
ʮʝʥʪʘ. ɼʨʫʛʦʡ ʪʠʧ, ʚʦʟʥʠʢʘʶʱʠʡ ʢʘʢ ʦʩʦʙʳʡ ʚʠʜ, ʦʧʨʝʜʝʣʷʝʪʩʷ ʪʝʤ, ʯʪʦ ʝʩʣʠ ʟʘʚʝʨʰʝʥʠʝ 

ʚʦʣʥʳ 2 ʧʨʦʠʩʭʦʜʠʪ ʥʘ ʫʨʦʚʥʝ ʤʝʥʴʰʝʤ, ʯʝʤ 38 ʧʨʦʮʝʥʪʦʚ ʢʦʨʨʝʢʮʠʠ, ʪʦ ʦʥʘ ʦʙʳʯʥʦ ʜʝʤʦʥ-
ʩʪʨʠʨʫʝʪ 

ʈʠʩ. 7-4     ʅʘʠʙʦʣʝʝ ʚʝʨʦʷʪʥʳʡ ʦʪʢʘʪ ʚʦʣʥʳ 2 

ʥʝʧʨʘʚʠʣʴʥʫʶ ʢʦʨʨʝʢʮʠʶ (ʩʤ. ʈʠʩʫʥʦʢ 7-11, ʧʨʝʜʩʪʘʚʣʝʥʥʳʡ ʧʦʟʜʥʝʝ ʚ ʵʪʦʡ ʛʣʘʚʝ). 

ʇʦʚʪʦʨʷʝʤ, ʯʪʦ ʚʦʣʥʘ 2 ʩʦʟʜʘʝʪʩʷ ʥʦʚʳʤʠ ʧʨʦʜʘʞʘʤ ʚ ʚʦʩʭʦʜʷʱʝʤ ʪʨʝʥʜʝ (ʠʣʠ ʧʦʢʫʧʢʘʤʠ ʚ 
ʥʠʩʭʦʜʷʱʝʤ ʪʨʝʥ-ʜʝ) ʪʨʝʡʜʝʨʘʤʠ, ʢʦʪʦʨʳʝ ʥʝ ʥʘʭʦʜʷʪʩʷ ʚ ʨʳʥʢʝ ʠ ʥʝ ʧʨʠʟʥʘʶʪ, ʯʪʦ ʵʪʦ ʜʚʠʞʝ-
ʥʠʝ ʥʘʚʝʨʭ ʝʩʪʴ ʚʦʣʥʘ 1 ʚ ʥʦʚʦʤ ʥʘʧʨʘʚʣʝʥʠʠ (ʩʤ. ʚ ɻʣʘʚʝ 9 ʨʘʟʜʝʣ, ʧʦʩʚʷʱʝʥʥʳʡ ʧʦʠʩʢʫ ʥʫ-
ʣʝʚʦʡ ʪʦʯʢʠ). ʕʪʠ ʪʨʝʡʜʝʨʳ ʧʦʣʘʛʘʶʪ, ʯʪʦ ʚʦʣʥʘ 1 ʧʨʦʩʪʦ ʝʱʝ ʦʜʥʘ ʢʦʨʨʝʢʮʠʷ ʚ ʧʨʦʜʦʣʞʘʶʱʝʤ-
ʩʷ ʥʠʩʭʦʜʷʱʝʤ ʜʚʠʞʝʥʠʠ, ʠʩʭʦʜʷ ʠʟ ʯʝʛʦ, ʦʥʠ ʠ ʧʨʦʜʘʶʪ ʥʘ ʚʝʨʰʠʥʝ ʚʦʣʥʳ 1. ʕʪʦ ʦʙʲʷʩʥʷʝʪ ʪʦ, 
ʧʦʯʝʤʫ ʚʦʣʥʘ 2 ʚʝʜʝʪ ʩʝʙʷ ʩʦʚʩʝʤ ʧʦ-ʜʨʫʛʦʤʫ, ʥʝʞʝʣʠ ʚʦʣʥʘ 4, ʢʦʪʦʨʘʷ ʷʚʣʝ̫ʪʩʷ ʚʦʣʥʦʡ ʚʟʷʪʠʷ 
ʧʨʠʙʳʣʠ. ʊʨʝʡʜʝʨʳ, ʥʘʭʦʜʷʱʠʝʩʷ ʚ ʨʳʥʢʝ ʠ ʠʤʝʶʱʠʝ ʧʨʠʙʳʣʴ, ʙʫʜʫʪ ʪʨʘʪʠʪʴ ʙʦʣʴʰʝ ʚʨʝʤʝʥʠ ʜʣʷ 
ʚʳʭʦʜʘ ʠʟ ʩʚʦʝʡ ʪʦʨʛʦʚʣʠ, ʧʦ ʤʝʨʝ ʦʙʥʘʨʫʞʝʥʠʷ ʥʘ ʨʳʥʢʝ ʥʦʚʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ. ʏʨʝʟʚʳʯʘʡʥʦ 
ʚʘʞʥʦ ʪʦʯʥʦ ʧʦʡʤʘʪʴ ʮʝʣʴ - ʢʦʥʝʮ ʚʪʦʨʦʡ ʚʦʣʥʳ: ʩʘʤʳʝ ʣʫʯʰʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʩʥʷʪʠʷ ʧʨʠʙʳʣʠ 
ʚ ʝʜʠʥʠʮʫ ʚʨʝʤʝʥʠ ʧʨʦʠʩʭʦʜʷʪ ʚ ʚʦʣʥʝ 3, ʜʚʠʛʘʶʱʝʡʩʷ, ʢʘʢ ʧʨʘʚʠʣʦ, ʙʳʩʪʨʝʝ ʠ ʥʘ ʙʦʣʝʝ ʟʥʘʯʠ-
ʪʝʣʴʥʦʝ ʨʘʩʩʪʦʷʥʠʝ, ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʨʦʯʠʤʠ ʚʦʣʥʘʤʠ. 

ɺʦʣʥʘ 3 

ʈʦʙʝʨʪ ʇʝʨʯʪʝʨ ʪʘʢ ʚʳʩʢʘʟʘʣʩʷ ʦ ʪʨʝʪʴʝʡ ʚʦʣʥʝ:"... ʠʟʫʤʠʪʝʣʴʥʦ ʥʘʙʣʶʜʘʪʴ". ɺʦʣʥʘ 3 ʜʘʝʪ ʥʘʤ 
ʧʦʪʨʷʩʘʶʱʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʧʨʠʙʳʣʠ. ʂʦʛʜʘ ʤʳ ʜʦʩʪʠʛʥʝʤ ʇʷʪʦʛʦ ʋʨʦʚʥʷ (ɻʣʘʚʘ 
12), ʪʦ ʧʨʦʘʥʘʣʠʟʠʨʫʝʤ ʧʩʠʭʦʣʦʛʠʯʝʩʢʫʶ ʦʩʥʦʚʫ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʫʶ ɺʦʣʥʝ 3. 

ʆʜʥʠʤ ʠʟ ʩʧʦʩʦʙʦʚ ʨʘʩʧʦʟʥʘʚʘʥʠʷ ʚʦʣʥʳ 3 ʷʚʣʷʝʪʩʷ ʦʧʨʝʜʝʣʝʥʠʝ ʝʝ ʥʘʢʣʦʥʘ. ʆʙʳʯʥʦ, ʦʥ 
ʢʨʫʯʝ (ʮʝʥʦʚʳʝ ʠʟʤʝʥʝʥʠʷ ʧʨʦʠʩʭʦʜʷʪ ʙʳʩʪʨʝʝ), ʯʝʤ ʚʦʣʥʘ 1. ʊʨʝʪʴʠ ʚʦʣʥʳ ʠʥʦʛʜʘ ʚʛrʣʷʜʷʪ 
ʧʦʯʪʠ ʯʪʦ ʚʝʨʪʠʢʘʣʴʥʳʤʠ (ʈʠʩʫʥʦʢ 7-5), ʠ ʤʦʛʫʪ ʙʳʪʴ, ʧʦ ʦʰʠʙʢʝ, ʧʨʠʥʷʪʳ ʟʘ "ʚʟʨʳʚ" ʧʷʪʦʡ ʚʦʣʥʳ 
(ʧʨʦʜʘʞʫ "ʧʦ ʣʶʙʦʡ ʮʝʥʝ")4. ʆʙʳʯʥʦ, ʚʦʣʥʘ 3 ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʦʯʝʥʴ ʙʦʣʴʰʠʤ ʦʙʲʝʤʦʤ. ɽʩʣʠ ʩʠʣʴ-
ʥʦʝ, ʙʳʩʪʨʦʝ ʜʚʠ- 
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ʈʠʩ. 7-5     ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ ʚʦʣʥʳ 3 

ʞʝʥʠʝ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʥʝʙʦʣʴʰʠʤ ʦʙʲʝʤʦʤ, ʪʦ ʵʪʦ - ʢʘʢ ʧʨʘʚʠʣʦ, ʚʟʨʳʚ, ʚʩʧʳʰʢʘ (ʧʨʦʜʘʞʘ 
"ʧʦ ʣʶʙʦʡ ʮʝʥʝ"). ɺʦ ʚʨʝʤʷ ʚʦʣʥʳ 3 ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ ʦʙʝʩʧʝʯʠʚʘʶʪ ʧʦʜʜʝʨʞʢʫ 
ʜʚʠʞʝʥʠʶ, ʯʪʦ ʥʝ ʷʚʣʷʝʪʩʷ ʚʝʨʥʳʤ ʚʦ ʚʨʝʤʷ ʚʦʣʥʳ 1. ʇʨʠʯʠʥʳ ʬʫʥʜʘʤʝʥʪʘʣʴʥʦʛʦ ʭʘʨʘʢʪʝʨʘ ʥʘ-
ʯʠʥʘʶʪ ʥʘʢʣʘʜʳʚʘʪʴʩʷ ʥʘ ʪʝʭʥʠʯʝʩʢʠʝ ʠʥʜʠʢʘʪʦʨʳ. ɿʜʝʩʴ - ʩʘʤʳʝ ʠ ʥʘʠʙʦʣʝʝ ʚʳʛʦʜʥʳʝ ʧʝʨʠʦ-
ʜʳ, ʯʪʦʙʳ ʙʳʪʴ ʥʘ ʨʳʥʢʝ ʠ ʦʙʷʟʘʪʝʣʴʥʦ "ʧʦʣʥʦʩʪʴʶ ʟʘʛʨʫʟʠʪʴ ʚʘʛʦʥ" ʚʦ ʚʨʝʤʷ ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʪʘ-
ʢʠʭ ʚʦʣʥ. 
ʃʫʯʰʠʤʠ, ʧʝʨʚʦʥʘʯʘʣʴʥʦ ʦʧʨʝʜʝʣʷʝʤʳʤʠ, ʮʝʣʷʤʠ ʜʣʷ ʜʣʠʥʳ ʚʦʣʥʳ 3 ʷʚʣʷʶʪʩʷ ʪʝ, ʢʦʪʦʨʳʝ 

ʧʦʧʘʜʘʶʪ ʚ ʜʠʘʧʘʟʦʥ ʮʝʥ, ʦʧʨʝʜʝʣʝʥʥʳʭ ʯʝʨʝʟ 1 ʠ 1.62 ʢʨʘʪʥʦʝ ʫʚʝʣʠʯʝʥʠʝ ʨʘʩʩʪʦʷʥʠʷ ʚʦʣʥʳ 1. 
ʂʨʘʡʥʝ ʨʝʜʢʦ ʚʦʣʥʘ 3 ʙʳʚʘʝʪ ʢʦʨʦʯʝ ʚʦʣʥʳ 1. ɻʦʨʘʟʜʦ ʯʘʱʝ ʦʥʘ ʙʳʚʘʝʪ ʜʣʠʥʥʝʝ ʚ 1.62 ʨʘʟʘ ʜʣʠʥʳ 
ʚʦʣʥʳ 1. ʅʘʠʣʫʯʰʠʡ ʧʫʪʴ ʪʦʯʥʦ ʧʨʠʮʝʣʠʪʴʩʷ ʥʘ ʢʦʥʝʮ ʚʦʣʥʳ 3 - ʧʝʨʝʡʪʠ ʢ ʤʝʥʴʰʝʤʫ ʚʨʝʤʝʥ-
ʥʦʤʫ ʠʥʪʝʨʚʘʣʫ ʠ ʠʩʧʦʣʴʟʦʚʘʪʴ ʩʢʦʧʣʝʥʠʝ ʧʷʪʠ ʚʦʣʰʝʙʥʳʭ ʧʫʣʴ, ʯʪʦʙʳ ʥʘʡʪʠ ʢʦʥʝʮ ʧʷʪʦʡ ʚʦʣ-
ʥʳ (ʧʦʣʥʦʛʦ ʧʷʪʠ ʚʦʣʥʦʚʦʛʦ ʜʚʠʞʝʥʠʷ, ʧʦʛʣʦʱʘʝʤʦʛʦ, ʠ ʦʧʨʝʜʝʣʷʝʤʦʛʦ ʦʜʥʦʡ ʚʦʣʥʦʡ ʪʨʠ ʙʦʣʝʝ 
ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ), ʚʭʦʜʷʱʝʡ ʚ ʚʦʣʥʫ 3. ɺʦʪ ʦʥʠ - ʵʪʠ "ʚʦʣʰʝʙʥʳʝ ʧʫʣʠ": 

1. ɼʠʚʝʨʛʝʥʮʠʷ ʥʘ ʥʘʰʝʤ MFI ʦʩʮʠʣʣʷʪʦʨʝ; 
2. ʈʘʟʤʝʱʝʥʠʝ ʚʥʫʪʨʠ ʮʝʣʝʚʦʡ ʟʦʥʳ; 
3. ʌʦʨʤʠʨʦʚʘʥʠʝ ʬʨʘʢʪʘʣʘ ʥʘ ʚʝʨʰʠʥʝ (ʚʥʠʟʫ); 

4.   ʆʜʠʥ ʠʟ ʪʨʝʭ ʥʘʠʚʳʩʰʠʭ (ʥʠʟʰʠʭ) ʙʘʨʦʚ - "ʧʨʠʩʝʜʘʶʱʠʡ"; 

5.   ʀʟʤʝʥʝʥʠʷ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʤʦʤʝʥʪʫʤʘ ʚ ʠʥʜʠʢʘʪʦʨʝ Profitunity ʩʭʦʞʜʝʥʠʝ/ʨʘʩʭʦʞʜʝʥʠʝ 
ʩʢʦʣʴʟʷʱʠʭ ʩʨʝʜʥʠʭ (MACD). 

ɺʦʣʥʘ 4 

ʂʘʢ ʪʦʣʴʢʦ ʤʦʱʥʘʷ ʚʦʣʥʘ 3 ʟʘʢʘʥʯʠʚʘʝʪʩʷ, ʥʘ ʨʠʩʫʥʦʢ ʨʳʥʢʘ ʥʘʯʠʥʘʝʪ ʦʢʘʟʳʚʘʪʴ ʚʦʟʜʝʡʩʪ-
ʚʠʝ ʚʟʷʪʠʝ ʧʨʠʙʳʣʠ. ɹʦʣʴʰʠʥʩʪʚʦ ʦʧʳʪʥʳʭ ʪʨʝʡʜʝʨʦʚ, ʩʪʦʷʚʰʠʭ ʨʘʥʝʝ ʚ ʪʨʝʥ-ʜʝ, ʥʘʯʠʥʘʶʪ 
ʩʥʠʤʘʪʴ ʦʙʠʣʴʥʫʶ ʧʨʠʙʳʣʴ, ʟʘʢʨʚrʘʷ ʩʚʦʠ ʧʦʟʠʮʠʠ. ʍʘʨʘʢʪʝʨ ʚʦʣʥʳ 4 ʩʦʚʝʨʰʝʥʥʦ ʦʪʣʠʯʘʝʪʩʷ 
ʦʪ ʪʦʡ, ʢʘʢʘʷ ʧʨʠʩʫʱʝ ʚʦʣʥʝ 2. ʕʣʣʠʦʪ ʦʪʤʝʯʘʣ ʵʪʦ ʨʘʟʣʠʯʠʝ, ʢʘʢ ʧʨʘʚʠʣʦ, ʯʝʨʝʜʦʚʘʥʠʷ: ʝʩʣʠ 
ʚʦʣʥʘ 2 ʷʚʣʷʝʪʩʷ ʧʨʦʩʪʦʡ, ʪʦ ʚʦʣʥʘ 4 ʙʫʜʝʪ ʩʣʦʞʥʦʡ, ʠ ʥʘʦʙʦʨʦʪ. ʇʨʦʩʪʦʡ ʢʦʨʨʝʢʮʠʝʡ ʦʙʳʯʥʦ 
ʦʙʦʩʥʦʚʘʥʥʦ ʷʚʣʷʝʪʩʷ ʜʚʠʞʝʥʠʝ ʪʠʧʘ "ʟʠʛʟʘʛ". ɽʩʣʠ ʦʥʦ ʧʨʦʠʩʭʦʜʠʪ ʚ ʚʦʣʥʝ 2, ʚʦʣʥʘ 4 ʙʫʜʝʪ 
ʩʣʦʞʥʦʡ ʙʦʢʦʚʦʡ ʢʦʨʨʝʢʮʠʝʡ (ʧʣʦʩʢʘʷ, ʥʝʧʨʘʚʠʣʴʥʘʷ, ʪʨʝʫʛʦʣʥɹʠʢ, ʫʜʚʦʝʥʥʳʝ ʠʣʠ ʫʪʨʦʝʥʥʳʝ 
ʪʨʦʡʢʠ5). 

ɺ ʥʘʰʝʤ ʠʩʩʣʝʜʦʚʘʥʠʠ, ʤʳ ʦʙʥʘʨʫʞʠʣʠ, ʯʪʦ 85 ʧʨʦʮʝʥʪʦʚ ʚʩʝʭ ʥʝʦʞʠʜʘʥʥʳʭ "ʫʜʘʨʦʚ ʢʥʫ-
ʪʦʤ", ʠʣʠ ʦʙʤʘʥʥʳʭ ʜʚʠʞʝʥʠʡ, ʧʨʦʠʩʭʦʜʷʪ ʚʦ ʚʨʝʤʷ ʚʦʣʥʳ 4. ɽʩʣʠ ʚʘʤ ʧʨʦʩʪʦ ʥʝ ʧʨʠʭʦʜʷʪ ʚ ʛʦʣʦ-
ʚʫ ʥʠʢʘʢʠʝ ʠʜʝʠ ʦʪʥʦʩʠʪʝʣʴʥʦ ʪʦʛʦ, ʢʘʢʘʷ ʩʝʡʯʘʩ ʚʦʣʥʘ, ʪʦ ʚʳ ʩ ʥʘʠʙʦʣʴʰʝʡ ʚʝʨʦ̫ ʪʥʦʩʪʴʶ ʨʘʩ-
ʧʦʣʘʛʘʝʪʝʩʴ ʚ ʚʦʣʥʝ 4. ɽʩʣʠ ʚʳ ʧʨʦʩʳʧʘʝʪʝʩʴ ʠ ʦʙʥʘʨʫʞʠʚʘʝʪʝ ʩʝʙʷ ʚ ʚʦʣʥʝ 4, ʪʦ ʣʫʯʰʘʷ ʩʪʨʘʪʝ-
ʛʠʷ, ʢʦʪʦʨʘʷ ʤʦʛʣʘ ʙʳ ʙʳʪʴ, ʵʪʦ - ʩʥʦʚʘ ʚʝʨʥʫʪʴʩʷ ʚ ʢʨʦʚʘʪʴ. ʆʜʥʘʢʦ, ʢʘʢ ʧʦʢʘʟʳʚʘʝʪ ʨʝʘʣʴʥʘʷ ʠʩ-
ʪʦʨʠʷ, ʥʝʩʢʦʣʴʢʦ ʪʦʚʘʨʥʳʭ ʬʴʶʯʝʨʩʦʚ ʥʘʭʦʜʠʣʠʩʴ ʚ ʯʝʪʚʝʨʪʦʡ ʚʦʣʥʝ ʚ ʪʝʯʝʥʠʝ ʤʥʦʛʠʭ ʣʝʪ, ʧʨʠ 
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ʨʘʩʩʤʦʪʨʝʥʠʠ ʤʝʩʷʯʥʳʭ ʛʨʘʬʠʢʦʚ. ʃʠʯʥʦ ʷ ʥʝ ʞʝʣʘʶ ʦʩʪʘʚʘʪʴʩʷ ʚ ʧʦʩʪʝʣʠ ʪʘʢ ʜʦʣʛʦ. ʂʨʦʤʝ ʪʦʛʦ, 
ʝʩʣʠ ʤʳ ʩʤʦʞʝʤ ʪʦʯʥʦ ʧʨʠʮʝʣʠʪʴʩʷ ʥʘ ʢʦʥʝʮ ʚʦʣʥʳ 4, ʪʦ ʥʘʤ ʩʪʘʥʫʪ ʜʦʩʪʫʧʥʳ ʙʦʣʴʰʠʝ ʚʦʟʤʦʞʥʦ-
ʩʪʠ ʧʨʠʙʳʣʴʥʦʡ ʪʦʨʛʦʚʣʠ ʚʦʣʥʦʡ 5. 
ʇʨʦʮʝʥʪʥʦʝ ʠʟʤʝʨʝʥʠʝ ʜʚʠʞʝʥʠʷ ʚ ʦʙʨʘʪʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ, ʦʩʫʱʝʩʪʚʣʷʝʤʦʝ ʚʦʣʥʦʡ 4 (ʈʠʩʫʥʦʢ 

7-6), ʢʘʯʝʩʪʚʝʥʥʦ ʨʘʟʣʠʯʘʝʪʩʷ ʦʪ ʪʦʛʦ, ʢʘʢ ʵʪʦ ʧʨʦʠʩʭʦʜʠʪ ʥʘ ʚʦʣʥʝ 2. ʇʦ ʙʦʣʴʰʝʡ ʯʘʩʪʠ, ʢʦʨʨʝʢ-
ʮʠʠ ʥʘ ʚʦʣʥʝ 4 ʧʨʦʠʩʭʦʜʷʪ ʟʥʘʯʠʪʝʣʴʥʦ ʜʦʣʴʰʝ, ʯʘʩʪʦ - ʜʦ 70 ʧʨʦʮʝʥʪʦʚ ʦʪ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ 
(ʧʦ ʚʨʝʤʝʥʠ) ʦʪ ʚʩʝʛʦ 5-ʚʦʣʥʦʚʦʛʦ ʦʪʩʯʝʪʘ, ʢʦʪʦʨʳʡ ʚʳ ʥʘʙʣʶʜʘʝʪʝ. ʏʝʪʚʝʨʪʘʷ ʚʦʣʥʘ, ʢʘʢ ʧʨʘ-
ʚʠʣʦ, ʥʝ ʜʚʠʞʝʪʩʷ ʚ ʦʙʨʘʪʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ, ʜʦ ʟʘʚʝʨʰʝʥʠʷ ʮʝʥʦʚʦʡ ʢʦʨʨʝʢʮʠʠ, ʪʘʢ ʤʥʦʛʦ, ʢʘʢ 
ʚʪʦʨʘʷ ʚʦʣʥʘ. ʆʧʷʪʴ ʞʝ, ʵʪʦ ʩʢʦʨʝʝ ʚʳʟʚʘʥʦ ʩʥʷʪʠʝʤ ʧʨʠʙʣrʠ, ʥʝʞʝʣʠ ʥʦʚʤrʠ ʚʭʦʜʘʤʠ ʚ ʨʳ-
ʥʦʢ. ɺ ʮʝʣʦʤ, ʚʳ ʚʠʜʠʪʝ ʨʝʟʢʠʡ ʩʧʘʜ ʦʙʲʝʤʘ, ʚʦʣʘʪʠʣʴʥʦʩʪʠ, ʧʨʝʤʠʡ ʟʘ ʦʧʮʠʦʥʳ ʠ ʠʥʜʠʢʘʪʦʨʦʚ 
ʪʝʤʧʘ ʠʟʤʝʥʝʥʠʷ ʮʝʥʳ, ʪʠʧʘ ʤʦʤʝʥʪʫʤʘ. 

 

 
ʈʠʩ 7-6 ʆʪʢʘʪ ʚʦʣʥʳ 4 

ʇʨʠʙʣʠʟʠʪʝʣʴʥʦ ʪʦʣʴʢʦ ʦʜʥʘ ʠʟ ʰʝʩʪʠ ʚʦʣʥ ʯʝʪʚʝʨʪʦʛʦ ʩʯʝʪʘ ʜʚʠʞʝʪʩʷ ʚ ʦʙʨʘʪʥʦʤ ʥʘʧʨʘʚʣʝ-
ʥʠʠ ʤʝʥʝʝ ʯʝʤ ʥʘ 38 ʧʨʦʮʝʥʪʦʚ ʦʪ ʚʦʣʥʳ 3. ʅʘʠʙʦʣʝʝ ʚʝʨʦʷʪʥʘʷ ʮʝʣʴ ʥʘʭʦʜʠʪʩʷ ʤʝʞʜʫ 38 ʧʨʦ-
ʮʝʥʪʘʤʠ ʠ 50 ʧʨʦʮʝʥʪʘʤʠ ʮʝʥʦʚʦʛʦ ʜʚʠʞʝʥʠʷ ʪʨʝʪʴʝʡ ʚʦʣʥʳ. ʇʨʠ ʥʘʙʣʶʜʝʥʠʠ ʨʘʟʚʠʪʠʷ ʚʦʣʥʳ 4 
ʧʦʤʥʠʪʝ ʦ "ʥʝʧʨʝʨʝʢʘʝʤʦʤ" ʧʨʘʚʠʣʝ: ʚʦʣʥʘ 4 ʥʠʢʦʛʜʘ ʥʝ ʠʜʝʪ ʥʠʞʝ ʚʝʨʰʠʥʳ ʚʦʣʥʳ 1. ɺ ʨʝʘʣʴʥʦʡ 
ʪʦʨʛʦʚʣʝ, ʚʳ, ʪʝʤ ʥʝ ʤʝʥʝʝ, ʙʫʜʝʪʝ ʥʘʙʣʶʜʘʪʴ ʩʣʫʯʘʠ, ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ ʠʩʢʣʶʯʝʥʠʝʤ, ʢʦʛʜʘ 
ʩʧʨʘʚʝʜʣʠʚʦʩʪʴ ʵʪʦʛʦ ʧʨʘʚʠʣʘ ʥʝ ʩʦʭʨʘʥʷʝʪʩʷ. 

ɸʥʘʣʠʟʠʨʫʷ ʚʦʣʥʫ 4, ʯʪʦʙʳ ʧʦʣʫʯʠʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʜʣʷ ʚʳʙʦʨʘ ʭʦʨʦʰʝʛʦ ʨʘʩʧʦʣʦʞʝʥʠʷ ʧʦʟʠ-
ʮʠʠ ʜʣʷ ʪʦʨʛʦʚʣʠ ʩ ʮʝʣʴʶ ʚʭʦʜʘ ʚ ʚʦʣʥʫ 5, ʠʩʧʦʣʴʟʫʡʪʝ ʩʦʦʪʥʦʰʝʥʠʷ ʌʠʙʦʥʘʯʯʠ ʠ ʠʱʠʪʝ ʧʷʪʴ 
ʚʦʣʰʝʙʥʳʭ ʧʫʣʴ ʥʘ ʤʝʥʴʰʝʤ ʚʨʝʤʝʥʥʦʤ ʜʠʘʧʘʟʦʥʝ, ʠʩʩʣʝʜʫʷ ʚʥʫʪʨʝʥʥʶʶ ʚʦʣʥʫ "ʩ", ʚʭʦʜʷʱʫʶ ʚ 
ʚʦʣʥʫ 4 ʠ ʬʦʨʤʠʨʫʶʱʝʡʩʷ ʚʥʫʪʨʠ ʥʝʝ. ʋʜʦʩʪʦʚʝʨʴʪʝʩʴ, ʯʪʦ ʚʳ ʥʘʭʦʜʠʪʝʩʴ ʚ ʦʙʣʘʩʪʠ ʤʝʞʜʫ 100-
ʳʤ ʠ 140-ʚʳʤ ʙʘʨʦʤ ʚ ʚʦʣʥʝ "ʩ". ɺʳ ʧʦʣʫʯʠʪʝ ʵʪʦ ʯʠʩʣʦ, ʤʘʥʠʧʫʣʠʨʫʷ ʚʨʝʤʝʥʥʳʤ ʧʝʨʠʦʜʦʤ ʥʘ 
ʛʨʘʬʠʢʝ. 

ɽʱʝ ʨʘʟ, ʧʷʪʴ "ʚʦʣʰʝʙʥʳʭ ʧʫʣʴ": 
1.   ɼʠʚʝʨʛʝʥʮʠʷ ʥʘ MFI; 

2.   ʈʘʩʧʦʣʦʞʝʥʠʝ ʚʥʫʪʨʠ ʮʝʣʝʚʦʡ ʟʦʥʳ; 
3.   ʌʨʘʢʪʘʣʳ; 

4.   "ʇʨʠʩʝʜʘʶʱʠʡ"; 

5.   ʀʟʤʝʥʝʥʠʷ ʚ ʜʚʠʞʫʱʝʡ ʩʠʣʝ (ʤʦʤʝʥʪʫʤ), Profitunity MACD. 

ɺʦʣʥʘ 5 

ʇʨʝʜʩʪʘʚʣʝʥʥʘʷ ʥʘ ʈʠʩʫʥʢʝ 7-7 ʚʦʣʥʘ 5 - ʧʦʩʣʝʜʥʠʡ ʰʘʥʩ ʜʣʷ ʪʨʝʡʜʝʨʦʚ ʩʦʟʜʘʪʴ ʥʦʚʳʝ ʮʝ-
ʥʦʚʳʝ ʚʝʨʰʠʥʳ (ʥʠʟʳ). ʆʥʘ ʥʝ ʦʪʣʠʯʘʝʪʩʷ ʪʘʢʠʤ ʵʥʪʫʟʠʘʟʤʦʤ ʠʣʠ ʵʡʬʦʨʠʝʡ, ʢʘʢ ʚʦʣʥʘ 3. ʆʙʳʯ-
ʥʦ, ʥʘʢʣʦʥ ʮʝʥʦʚʦʡ ʣʠʥʠʠ ʥʝ ʪʘʢʦʡ ʢʨʫʪʦʡ, ʢʘʢ ʫ ʚʦʣʥʳ 3. ʇʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ ʪʨʝʡʜʝʨʳ ʠʩʧʦʣʴʟʫ- 
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ʈʠʩ. 7-7     ʍʘʨʘʢʪʝʨʠʩʪʠʢʠ ʚʦʣʥʳ 5 

ʶʪ ʪʘʢʠʝ ʜʚʠʞʝʥʠʷ ʮʝʥʳ, ʜʝʣʘʷ ʫʧʦʨ ʥʘ ʚʟʷʪʠʠ ʩʚʦʠʭ ʧʨʠʙʳʣʝʡ, ʚ ʪʦ ʚʨʝʤʷ, ʧʦʢʘ ʥʝʧʨʦʬʝʩʩʠʦʥʘ-
ʣʳ ʚʩʝ ʝʱʝ ʚʭʦʜʷʪ ʚ ʪʨʝʥʜ. ʂʦʥʝʮ ʚʦʣʥʳ 5 ʚʳʯʠʩʣʷʝʪʩʷ ʤʝʪʦʜʘʤʠ, ʫʞʝ ʨʘʥʝʝ ʧʨʠʚʝʜʝʥʥʳʤʠ. ʂʦ-
ʛʜʘ ʵʪʠ ʨʘʟʣʠʯʥʳʝ ʤʝʪʦʜʳ ʩʬʦʨʤʠʨʫʶʪ ʮʝʣʠ, ʪʦ ʤʦʞʥʦ ʧʦʣʫʯʠʪʴ ʪʝʩʥʳʝ ʛʨʫʧʧʳ (ʢʣʘʩʪʝʨʳ), ʜʦʚʝ-
ʨʠʪʝʣʴʥʦ ʩʦʦʙʱʘʶʱʠʝ ʥʘʤ, ʯʪʦ ʤʳ ʤʦʞʝʤ ʧʨʦʛʥʦʟʠʨʦʚʘʪʴ ʚ ʦʪʥʦʰʝʥʠʠ ʧʨʝʜʝʣʴʥʦʡ ʪʦʯʢʠ ʚʦʣʥʳ 
5. ɼʣʠʥʘ ʚʦʣʥʳ 
5 ʠʟʤʝʨʷʝʪʩʷ ʦʪ ʦʩʥʦʚʘʥʠʷ ʚʦʣʥʳ 4, ʧʦʵʪʦʤʫ ʥʠʢʘʢʠʝ ʢʦʥʝʯʥʳʝ ʮʝʣʠ ʥʝ ʤʦʛʫʪ ʧʨʦʝʢʪʠʨʦʚʘʪʴʩʷ, 
ʧʦʢʘ ʥʝ ʟʘʢʦʥʯʠʣʘʩʴ ʯʝʪʚʝʨʪʘʷ ʚʦʣʥʘ. (ɺ ʩʣʝʜʫʶʱʝʤ ʨʘʟʜʝʣʝ ʤʳ ʩʢʦʤʙʠʥʠʨʫʝʤ ʦʩʮʠʣʣʷʪʦʨ MFI ʩ 
ʚʦʣʥʦʡ ʕʣʣʠʦʪʘ, ʧʨʝʜʩʪʘʚʠʚ ʤʠʥʠʤʘʣʴʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʜʣʷ ʚʦʣʥʳ 4.) 
ʆʜʥʘ ʠʟ ʥʘʠʙʦʣʝʝ ʪʦʯʥʳʭ ʧʨʝʜʩʢʘʟʘʪʝʣʝʡ ʢʦʥʮʘ ʚʦʣʥʳ 5 - ʮʝʣʝʚʘʷ ʟʦʥʘ. ʗ ʥʘʫʯʠʣʩʷ ʵʪʦʡ 

ʤʝʪʦʜʦʣʦʛʠʠ ʫ ʊʦʤʘ ɼʞʦʟʝʬʘ6, ʠʟ Trading Techniques, Inc. (677 W. Turkeyfoot Lake Road, Akron, 
Ohio 44319). ʗ ʥʘʰʝʣ ʵʪʫ ʤʝʪʦʜʦʣʦʛʠʶ ʯʨʝʟʚʳʯʘʡʥʦ ʧʦʣʝʟʥʦʡ ʠ ʧʦʣʝʟʥʦʡ. ʀʟʤʝʨʴʪʝ ʨʘʟʥʠʮʫ ʚ 
ʮʝʥʝ ʤʝʞʜʫ ʥʘʯʘʣʦʤ ʚʦʣʥʳ 1 ʠ ʦʢʦʥʯʘʥʠʝʤ ʚʦʣʥʳ 3 (ʚʦʣʥʳ 0-3). ɿʘʪʝʤ ʦʪʣʦʞʠʪʝ ʵʪʫ ʨʘʟʥʠʮʫ ʦʪ ʦʩ-
ʥʦʚʘʥʠʷ ʚʦʣʥʳ 4 (ʠʣʠ, ʯʪʦ, ʪʦ ʞʝ ʩʘʤʦʝ: ʧʨʠʙʘʚʴʪʝ ʢ ʦʩʥʦʚʘʥʠʶ). ɺʦʟʴʤʠʪʝ 62 ʧʨʦʮʝʥʪʘ ʦʪ ʜʣʠʥʳ 
ʵʪʦʛʦ ʠʟʤʝʨʝʥʠʷ ʠ ʩʥʦʚʘ ʦʪʣʦʞʠʪʝ ʝʝ ʦʪ ʢʦʥʮʘ ʚʦʣʥʳ 4 (ʠʣʠ: ʜʦʙʘʚʴʪʝ ʢ ʦʩʥʦʚʘʥʠʶ). ɺ ʦʛʨʦʤʥʦʤ 
ʢʦʣʠʯʝʩʪʚʝ ʩʣʫʯʘʝʚ, ʧʷʪʘʷ ʚʦʣʥʘ ʙʫʜʝʪ ʟʘʢʘʥʯʠʚʘʪʴʩʷ ʤʝʞʜʫ ʵʪʠʤʠ ʜʚʫʤʷ ʯʠʩʣʘʤʠ. ɺʳ ʤʦʞʝʪʝ 
ʜʘʞʝ ʫʣʫʯʰʠʪʴ ʪʦʯʥʦʩʪʴ, ʧʨʦʜʝʣʳʚʘʷ ʪʫ ʞʝ ʩʘʤʫʶ ʧʨʦʮʝʜʫʨʫ ʩ ʧʷʪʦʡ ʚʦʣʥʦʡ, ʧʦʣʥʦʛʦ ʧʷʪʠ ʚʦʣʥʦ-
ʚʦʛʦ ʜʚʠʞʝʥʠʷ ʤʝʥʴʰʝʛʦ ʧʦʨʷʜʢʘ, ʨʘʟʤʝɦ ʘʶʱʝʛʦʩʷ ʚʥʫʪʨʠ ʚʦʣʥʳ 5. ʕʪʦ ʜʘʩʪ ʚʘʤ ʝʱʝ ʙʦʣʝʝ 
ʫʟʢʫʶ ʮʝʥʦʚʫʶ ʟʦʥʫ. ʂʘʢ ʧʨʘʚʠʣʦ, ʤʝʥʴʰʘʷ ʟʦʥʘ, ʧʨʦʠʩʭʦʜʷʱʘʷ ʦʪ ʧʷʪʦʡ ʚʦʣʥʳ ʚʥʫʪʨʠ ʙʦʣʴ-
ʰʝʡ ʚʦʣʥʳ 5, ʙʫʜʝʪ ʥʘʭʦʜʠʪʴʩʷ ʚʥʫʪʨʠ ʙʦʣʴʰʝʡ ʮʝʣʝʚʦʡ ʟʦʥʳ, ʧʨʦʠʟʚʦʜʠʤʦʡ ʚʦʣʥʦʡ ʙʦʣʝʝ ʚʳʩʦ-
ʢʦʛʦ ʧʦʨʷʜʢʘ. ʕʪʦ ʩʦʢʨʘʱʘʝʪ ʚʘʰʫ ʮʝʣʝʚʫʶ ʟʦʥʫ ʝʱʝ ʙʦʣʴʰʝ. ɿʘʪʝʤ, ʜʦʙʘʚʣʷʷ ʠʥʜʠʢʘʪʦʨʳ 
Profitunity, ʬʨʘʢʪʘʣʳ ʠ "ʧʨʠʩʝʜʘʶʱʠʭ", ʧʣʶʩ ʜʠʚʝʨʛʝʥʮʠʷ ʤʝʞʜʫ ʚʦʣʥʦʡ 3 ʠ ʚʦʣʥʦʡ 5, ʚʳ ʤʦʞʝʪʝ ʧʦ-
ʣʫʯʠʪʴ ʦʯʝʥʴ ʪʦʯʥʳʝ ʪʦʯʢʠ ʚʟʷʪʠʷ ʧʨʠʙʳʣʠ ʠ ʚʭʦʜʦʚ ʚ ʪʦʨʛʦʚʣʶ. 
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ʈʠʩ. 7-8    ʀʤʧʫʣʴʩʥʳʝ ʠ ʢʦʨʨʝʢʪʠʨʫʶʱʠʝ ʚʦʣʥʳ ʨʘʟʣʠʯʥʳʭ ʩʪʝʧʝʥʝʡ 
 
ʇʦʣʥʦʝ ʜʚʠʞʝʥʠʝ ʚʦʣʥ ʦʪ ʧʝʨʚʦʡ ʜʦ ʧʷʪʦʡ ʦʙʳʯʥʦ ʟʘʚʝʨʰʘʝʪ ʩʣʝʜʫʶʱʠʡ, ʙʦʣʝʝ ʚʳʩʦʢʦʛʦ 

ʧʦʨʷʜʢʘ, ʚʦʣʥʦʚʦʡ ʦʪʩʯʝʪ. ʇʦʵʪʦʤʫ, ʜʚʠʞʝʥʠʝ ʦʪ ʚʦʣʥʳ 1 ʢ ʚʦʣʥʝ 5 ʢʦʤʧʣʝʢʪʫʝʪ ʚʦʣʥʫ 1, ʚʦʣʥʫ 3, ʠʣʠ 
ʚʦʣʥʫ 5, ʘ ʦʪʩʯʝʪ "a-b-ʩ" ʟʘʚʝʨh ʘʝʪ ʣʠʙʦ ʚʦʣʥʫ 2, ʣʠʙʦ ʚʦʣʥʫ 4 (ʩʤ. ʈʠʩʫʥʦʢ 7-8). 

 
ʂʦʨʨʝʢʮʠʠ 

ʂʦʨʨʝʢʮʠʠ ʦʙʳʯʥʦ ʢʣʘʩʩʠʬʠʮʠʨʫʶʪ ʢʘʢ ʧʨʦʩʪʳʝ ʠ ʩʣʦʞʥʳʝ. ʂ ʧʨʦʩʪʦʤʫ ʪʠʧʫ ʦʪʥʦʩʷʪ ʢʦʨʨʝʢ-
ʮʠʠ ʪʠʧʘ ʟʠʛʟʘʛ, ʘ ʚ ʩʣʦʞʥʳʝ ʦʙʲʝʜʠʥʷʶʪ ʚʩʝ ʦʩʪʘʣʴʥʳʝ. ɺ ʪʨʝʭ ʚʦʣʥʦʚʦʡ ʢʦʨʨʝʢʮʠʠ "a-b-ʩ", ʙʫʜʴ 
ʪʦ ʩʣʦʞʥʘʷ ʠʣʠ ʧʨʦʩʪʘʷ ʢʦʨʨʝʢʮʠʷ, ʚʦʣʥʘ "b" ʚʩʝʛʜʘ ʟʘʢʣʶʯʘʝʪ ʚ ʩʝʙʝ ʪʨʠ ʚʦʣʥʳ, ʘ ʚʦʣʥʘ "ʩ" 
ʩʦʜʝʨʞʠʪ ʧʷʪʴ. ɺʦʣʥʘ "ʘ" ʤʦʞʝʪ ʩʦʜʝʨʞʘʪʴ ʢʘʢ ʪʨʠ ʚʦʣʥʳ, ʪʘʢ ʠ ʧʷʪʴ ʚʦʣʥ. ɽʩʣʠ ʦʥʘ ʩʦʜʝʨʞʠʪ ʧʷʪʴ 
ʚʦʣʥ, ʪʦ ʵʪʦ ʧʨʝʜʫʧʨʝʞʜʘʝʪ ʚʘʩ ʦ ʪʦʤ, ʯʪʦ ʨʘʟʚʠʚʘʝʪʩʷ ʟʠʛʟʘʛʦʦʙʨʘʟʥʳʡ ʪʠʧ ʢʦʨʨʝʢʮʠʠ. ɽʩʣʠ ʞʝ 
ʚʦʣʥʘ "ʘ" ʩʦʩʪʦʠʪ ʠʟ ʪʨʝʭ ʚʦʣʥ, ʪʦ ʥʘʠʙʦʣʝʝ ʚʦʟʤʦʞʥʦ ʦʞʠʜʘʪʴ ʧʣʦʩʢʦʡ (ʬʪʵʪ), ʥʝʧʨʘʚʠʣʴʥʦʡ 
ʠʣʠ ʪʨʝʫʛʦʣʴʥʦʡ ʢʦʨʨʝʢʮʠʠ. 

ʇʨʦʩʪʳʝ (ɿʠʛʟʘʛʦʦʙʨʘʟʥʳʝ) ʂʦʨʨʝʢʮʠʠ 
ʂʘʢ ʪʦʣʴʢʦ ʟʘʚʝʨʰʘʝʪʩʷ ʧʷʪʴ ʚʦʣʥ, ʩʦʩʪʘʚʣʷʶʱʠʭ ʚʦʣʥʫ "ʘ", ʢʦʨʨʝʢʪʠʨʦʚʦʯʥʘʷ ʚʦʣʥʘ "ʔ" 

ʦʙʳʯʥʦ ʥʝ ʜʚʠʞʝʪʩʷ ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ (ʚʦʣʥʝ "ʘ"), ʙʦʣʝʝ ʯʝʤ ʥʘ 62 ʧʨʦʮʝʥʪʘ ʦʪ 
ʜʣʠʥʳ ʚʦʣʥʳ "ʘ" (ʈʠʩʫʥʦʢ 7-9). ɺ ʨʝʜʢʠʭ ʩʣʫʯʘʷʭ, ʦʥʘ ʤʦʞʝʪ ʢʦʨʨʝʢʪʠʨʦʚʘʪʴʩʷ ʜʦ 75 ʧʨʦʮʝʥ-
ʪʦʚ. ʇʦʩʢʦʣʴʢʫ ʚʦʣʥʘ "ʩ" ʨʘʟʜʝʣʷʝʪ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʚʦʣʥʳ 3, ʪʦ ʚʦʟʤʦʞʥʦ ʬʦʨʤʠʨʦʚʘʪʴ ʜʦʩʪʫʧ-
ʥʫʶ ʜʣʷ ʚʳʛʦʜʳ ʪʦʨʛʦʚʣʶ. ɽʩʣʠ ʚʦʣʥʘ "" ʟʘʢʘʥʯʠʚʘʝʪʩʷ ʤʝʞʜʫ 50 ʠ 62 ʧʨʦʮʝʥʪʘʤʠ ʚʦʣʥʳ "ʘ", ʪʦ 
ʠʱʠʪʝ ʬʨʘʢʪʘʣ ʠ "ʧʨʠʩʝʜʘʶʱʝʛʦ", ʯʪʦʙʳ ʫʩʪʘʥʦʚʠʪʴ ʚʭʦʜ ʚ ʨʳʥʦʢ ʜʣʷ ʪʦʨʛʦʚʣʠ ʚʦʣʥʦʡ "ʩ". ɿʘ-
ʪʝʤ ʪʦʨʛʫʡʪʝ ʚ ʚʦʣʥʝ "ʩ", ʪʦʯʥʦ ʪʘʢ ʞʝ, ʢʘʢ ʚʳ ʭʦʪʝʣʠ ʙʳ ʠʩʧʦʣʴʟʦʚʘʪʴ ʣʶʙʦʡ ʜʨʫʛʦʡ ʧʷʪʠ ʚʦʣʥʦ-
ʚʦʡ ʦʪʩʯʝʪ. 
ʀʩʧʦʣʴʟʫʡʪʝ ʧʷʪʴ ʚʦʣʰʝʙʥʳʭ ʧʫʣʴ ʜʣʷ ʚʟʷʪʠʷ ʧʨʠʙʳʣʠ ʢ ʟʘʚʝʨʰʝʥʠʶ ʚʦʣʥʳ "ʩ", ʟʘʢʣʯʁʝʥʥʦʡ ʚ 

ʚʦʣʥʝ 4, ʠ ʨʘʟʚʦʨʘʯʠʚʘʡʪʝʩʴ ʜʣʷ ʪʦʨʛʦʚʣʠ ʚ 
ʚʦʣʥʝ 5, ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. 
ɺʦʣʥʘ "ʘ" ʟʠʛʟʘʛʦʦʙʨʘʟʥʦʡ 
 ʬʦʨʤʘʮʠʠ ʚʩʝʛʜʘ ʩʦʩʪʦʠʪ ʠʟ ʧʷʪʠ ʚʦʣʥ. 
ʇʦʵʪʦʤʫ, ʝʩʣʠ ʧʷʪʴ ʚʦʣʥ ʤʦʛʫʪ 
 ʙʳʪʴ ʠʜʝʥʪʠʬʠʮʠʨʦʚʘʥʳ ʚ ʚʦʣʥʝ "ʘ",  
ʦʞʠʜʘʡʪʝ ʤʘʪʝʨʠʘʣʠʟʘʮʠʶ ʨʳʥʢʘ ʚ ʚʠʜʝ  
ʟʠʛʟʘʛʦʦʙʨʘʟʥʦʡ ʬʦʨʤʘʮʠʠ. 
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ʈʠʩ. 7-9     ʇʨʦʩʪʘʷ (ʟʠʛʟʘʛʦʦʙʨʘʟʥʘʷ) ʢʦʨʨʝʢʮʠʷ. 

ʉʣʦʞʥʳʝ ʂʦʨʨʝʢʮʠʠ 

ʉʫʱʝʩʪʚʫʝʪ ʪʨʠ ʚʠʜʘ ʩʣʦʞʥʳʭ ʢʦʨʨʝʢʮʠʡ: (1)Å ʧʣʦʩʢʘʷ (ʬʣʵʪ) ʢʦʨʨʝʢʮʠʷ (ʈʠʩʫʥʦʢ 7-10), (2) 
ʥʝʧʨʘʚʠʣʴʥʘʷ ʢʦʨʨʝʢʮʠʷ (ʈʠʩʫʥʦʢ 7-11) ʠ (3) ʪʨʝʫʛʦʣʴʥʘʷ ʢʦʨʨʝʢʮʠʷ (ʈʠʩʫʥʦʢ 7-12 ʠ 7-13).ʇʣʦʩʢʘʷ 
ʢʦʨʨʝʢʮʠʷ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʪʝʤ, ʯʪʦ ʢʘʞʜʘʷ ʚʦʣʥʘ ʧʦʯʪʠ ʠʜʝʥʪʠʯʥʘ/ʨʘʚʥʘ ʜʨʫʛʦʡ, ʚʭʦʜʷʱʝʡ ʚ 
ʵʪʫ ʞʝ ʩʝʨʠʶ ʚʦʣʥ. ɽʩʣʠ ʚʦʣʥʘ "b" ʧʨʝʚʦʩʭʦʜʠʪ ʚʝʨʰʠʥʫ ʧʦʩʣʝʜʥʝʡ ʠʤʧʫʣʴʩʥʦʡ ʚʦʣʥʳ, ʪʦ ʚʳ ʤʦ-
ʞʝʪʝ ʧʨʝʜʧʦʣʦʞʠʪʴ, ʯʪʦ ʧʝʨʝʜ ʚʘʤʠ - ʥʝʧʨʘʚʠʣʴʥʘʷ ʢʦʨʨʝʢʮʠʷ. 
 

  
ɺʦʣʥʘ "ʘ" ʚ ʜʨʫʛʦʤ ʪʠʧʝ ʢʦʨʨʝʢʮʠʠ ʠʟ ʪʨʝʭ ʚʦʣʥ. 
ʈʠʩ. 7-10     ʇʣʦʩʢʘʷ (ʬʣʵʪ) ʢʦʨʨʝʢʮʠʷ 
 

 
 

ʈʠʩ. 7-11      ʅʝʧʨʘʚʠʣʴʥʘʷ ʢʦʨʨʝʢʮʠʷ 

ʊʨʝʫʛʦʣʴʥʳʝ ʢʦʨʨʝʢʮʠʠ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʧʷʪʠ ʚʦʣʥʦʚʳʝ ʬʦʨʤʘʮʠʠ, ʦʙʦʟʥʘʯʘʝʤʳʝ ʢʘʢ "a-b-
c-d-e". ʆʥʠ ʦʙʳʯʥʦ ʧʨʠʩʫʪʩʪʚʫʶʪ ʚ ʩʣʝʜʫʶʱʠʭ ʚʦʣʥʦʚʳʭ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʷʭ: ʚ ʚʦʣʥʝ 4 ʠʣʠ ʚʦʣ-
ʥʝ "b". ʂʦʛʜʘ ʪʨʝʫʛʦʣʴʥʠʢʠ ʦʙʨʘʟʫʝʪʩʷ ʚ ʚʦʣʥʝ 4, ʪʦ ʮʝʥʳ ʠʤʝʶʪ ʪʝʥʜʝʥʮʠʶ ʚʳʩʢʘʢʠʚʘʪʴ ʚ ʥʘʧʨʘʚ-
ʣʝʥʠʠ ʠʤʧʫʣʴʩʥʦʡ ʚʦʣʥʳ 3, ʥʘʯʘʚʰʝʡʩʷ ʢʦʨʨʝʢʪʠʨʦʚʘʪʴʩʷ, ʠʣʠ - ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʚʦʣʥʳ 3 (ʈʠʩʫʥʦʢ 

7-12). ʂʦʛʜʘ ʪʨʝʫʛʦʣʴʥʠʢʠ ʚʦʟʥʠʢʘʶʪ ʚ ʚʦʣʥʝ "b", ʪʦ ʮʝʥʳ ʠʤʝʶʪ ʪʝʥʜʝʥʮʠʶ ʚʳʩʢʘʢʠʚʘʪʴ ʚ ʥʘʧʨʘʚ-
ʣʝʥʠʠ ʢʦʨʨʝʢʪʠʨʦʚʦʯʥʦʡ ʚʦʣʥʳ, ʥʘʯʘʚʰʝʡ ʢʦʨʨʝʢʮʠʶ, ʠʣʠ - ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʚʦʣʥʳ "b" (ʈʠʩʫʥʦʢ 7-
13). 
ʄʳ ʧʦʟʥʘʢʦʤʠʣʠʩʴ ʩ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤʠ ʠ ʪʠʧʠʯʥʳʤʠ ʬʦʨʤʘʮʠʷʤʠ ʢʘʢ ʠʤʧʫʣʴʩʥʳʭ, ʪʘʢ ʠ ʢʦʨ-

ʨʝʢʪʠʨʫʶʱʠʭ ʚʦʣʥ. ʊʝʧʝʨʴ ʤʳ ʜʦʣʞʥʳ ʥʘʡʪʠ ʣʝʛʢʠʝ ʠ ʧʦʣʝʟʥʳʝ ʤʝʪʦʜʳ ʚʭʦʜʘ ʚ ʪʦʨʛʦʚʣʶ, ʯʪʦʙʳ 
ʤʘʢʩʠʤʠʟʠʨʦʚʘʪʴ ʨʝʟʫʣʴʪʘʪʳ ʧʨʝʜʩʢʘʟʘʥʠʡ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʪʦʯʥʳʤ ʘʥʘʣʠʟʦʤ ʚʦʣʥʦʚʦʡ ʩʪʨʫʢ-
ʪʫʨʳ. 

 

ʋʉʊʈɸʅɽʅʀɽ ʅɽʆʇʈɽɼɽʃɽʅʅʆʉʊʀ ʀɿ ɺʆʃʅ ʕʃʃʀʆʊɸ 
 

 ʗ ʟʘʠʥʪʝʨʝʩʦʚʘʣʩʷ ʚʦʣʥʘʤʠ ʕʣʣʠʦʪʘ, ʥʘʯʠʥʘʷ ʩ ʪʦʛʦ ʩʘʤʦʛʦ ʧʝʨʚʦʛʦ ʨʘʟʘ, ʢʘʢ ʫʚʠʜʝʣ ʥʝ-
ʢʦʪʦʨʳʝ ʩʪʘʨʳʝ ʬʦʪʦʢʦʧʠʠ 
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ʊʨʝʫʛʦʣʴʥʳʝ ʢʦʨʨʝʢʮʠʠ, ʩʦʩʪʘʚʣʝʥʥʳʝ ʠʟ ʧʷʪʠ ʚʦʣʥʦʚʦʡ ʬʦʨʤʘʮʠʠ, ʦʪʤʝʯʝʥʥʳʝ "a-b-c-d-e". 

ʊʨʝʫʛʦʣʴʥʠʢʠ ʦʙʳʯʥʦ ʚʦʟʥʠʢʘʶʪ ʚ ʧʨʝʜʧʦʩʣʝʜʥʝʤ ʚʦʣʥʦʚʦʤ ʦʪʩʯʝʪʝ, ʪʘʢʦʤ ʢʘʢ ʚʦʣʥʘ 4 ʠʣʠ ʚʦʣʥʘ ʔ. 

ʂʦʛʜʘ ʪʨʝʫʛʦʣʴʥʠʢʠ ʚʦʟʥʠʢʘʶʪ ʚ ʚʦʣʥʝ 4, ʮʝʥʳ ʠʤʝʶʪ ʪʝʥʜʝʥʮʠʶ ʚʳʨʳʚʘʪʴʩʷ ʚ ʥʘʧʨʘʚʣʝʥʠʠ 

ʠʤʧʫʣʴʩʥʦʡ ʚʦʣʥʳ 3, ʥʘʯʘʚʰʝʡʩʷ ʢʦʨʨʝʢʪʠʨʦʚʘʪʴʩʷ. 

ʈʠʩ. 7-12     ʊʨʝʫʛʦʣʴʥʘʷ ʢʦʨʨʝʢʮʠʷ ʚʦʣʥʳ 4 

ʧʠʠ ʢʦʤʤʝʥʪʘʨʠʝʚ ʢ ʨʳʥʢʫ, ʥʘʧʠʩʘʥʥʳʝ ʈ.ʅ.ʕʣʣʠʦʪʦʤ ʝʱʝ ʟʘʜʦʣʛʦ ʜʦ ʪʦʛʦ, ʢʘʢ ʇʨʝʯʪʝʨ ʠ ʌʨʦʩʪ ʥʘ-

ʧʠʩʘʣʠ ʩʚʦʶ ʢʥʠʛʫ. ɺʦʣʥʳ ʕʣʣʠʦʪʘ ʠʤʝʣʠ ʩʤʳʩʣ, ʥʦ ʦʜʥʦʚʨʝʤʝʥʥʦ ʩ ʵʪʠʤ, ʙʳʣʠ ʤʘʣʦ ʧʨʠʤʝʥʠʤʳ ʢ 

ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʚ ʪʦʨʛʦʚʣʝ ʥʘ ʨʳʥʢʝ. ʗ ʦʪʥʦʩʠʣ ʩʚʦʶ ʥʝʩʧʦʩʦʙʥʦʩʪʴ ʧʨʘʚʠʣʴʥʦ ʩʯʠʪʘʪʴ ʚʦʣʥʳ ʢ 

ʥʝʜʦʩʪʘʪʢʫ ʩʚʦʠʭ ʟʥʘʥʠʡ ʠ/ʠʣʠ ʦʧʳʪʘ. 

ʅʝʩʢʦʣʴʢʦ ʤʦʤʝʥʪʦʚ ʙʝʩʧʦʢʦʠʣʠ ʤʝʥʷ ʚ ʦʪʥʦʰʝʥʠʠ ʚʦʣʥ ʕʣʣʠʦʪʘ. ɺʦ-ʧʝʨʚʳʭ, ʧʨʠʚʝʨʞʝʥʮʳ ʵʪʠʭ 

ʚʦʣʥ ʬʘʢʪʠ- 

 

ʈʠʩ. 7-13     ʊʨʝʫʛʦʣʴʥʠʢ ʚʦʣʥʳ "b"  
ʂʦʛʜʘ ʪʨʝʫʛʦʣʴʥʠʢʠ ʚʦʟʥʠʢʘʶʪ ʚ ʚʦʣʥʝ "ʔ", ʮʝʥʳ ʠʤʝʶʪ ʪʝʥʜʝʥʮʠʶ ʚʳʨʳʚʘʪʴʩʷ ʚ ʥʘʧʨʘʚʣʝʥʠʠ 
ʢʦʨʨʝʢʪʠʨʫʶɦ ʝʡ ʚʦʣʥʳ "ʘ", ʥʘʯʠʥʘʶʱʝʡ ʢʦʨʨʝʢʮʠʶ. 

 

ʈʠʩ. 7-14 ɼʚʝ ʝʜʠʥʠʮʳ ʚ ʚʳʩʦʪʫ ʧʨʦʪʠʚ ʜʚʫʭ ʝʜʠʥʠʮ ʚ ʰʠʨʠʥʳ (ʚʣʝʚʦ), ʠ ʜʚʝ ʝʜʠʥʠʮʳ ʚ ʚʳʩʦʪʫ ʧʨʦʪʠʚ ʜʝ-

ʩʷʪʠ ʝʜʠʥʠʮ ʚ ʰʠʨʠʥʫ (ʚʧʨʘʚʦ) 

ʯʝʩʢʠ ʥʝ ʩʯʠʪʘʶʪ ʚʦʣʥʳ ʚ ʢʘʯʝʩʪʚʝ ʪʘʢʦʚʳʭ. ʆʥʠ ʨʘʩʩʤʘʪʨʠʚʘʶʪ ʠʟʤʝʥʝʥʠʝ ʮʝʥʳ, ʢʦʪʦʨʦʝ ʧʦʢʨʳ-

ʚʘʝʪ ʚʦʣʥʘ. ʅʘ ʧʨʠʤʝʨʝ, ʧʦʢʘʟʘʥʥʦʤ ʥʘ ʈʠʩʫʥʢʝ 7-14, ʚʦʣʥʘ, ʢʦʪʦʨʘʷ ʩʦʩʪʘʚʣʷʝʪ ʜʚʝ ʝʜʠʥʠʮʳ ʚ 

ʚʳʩʦʪʫ ʜʚʝ ʝʜʠʥʠʮʳ ʚ ʰʠʨʠʥʫ (ʠʟʤʝʨʝʥʠʝ ʚʦ ʚʨʝʤʝʥʠ) ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʪʘʢ ʞʝ, ʢʘʢ ʠ ʚʦʣʥʘ, ʦʧʨʝ-

ʜʝʣʷʝʤʘʷ ʜʚʫʤʷ ʝʜʠʥʠʮʘʤʠ ʚ ʚʳʩʦʪʫ ʠ ʜʝʩʷʪʴʶ ʝʜʠʥʠʮʘʤʠ ʚ ʰʠʨʠʥʫ. ʉʦʚʝʨʰʝʥʥʦ ʷʩʥʦ: ʭʦʪʷ ʦʥʠ 

ʦʙʝ ʧʦʜʩʯʠʪʘʥʳ ʢʘʢ ʜʚʝ ʝʜʠʥʠʮʳ ʚ ʚʳʩʦʪʫ, ʦʥʠ ʥʝ ʦʪʥʦʩʷʪʩʷ ʢ ʦʜʥʦʤʫ ʠ ʪʦʤʫ ʞʝ ʪʠʧʫ ʨʳʥʢʘ. 

ɺʳʩʦʪʘ ʚʦʣʥʳ ʚʩʝʛʜʘ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʧʦ ʚʝʨʪʠʢʘʣʴʥʦʡ ʰʢʘʣʝ ʩ ʠʛʥʦʨʠʨʦʚʘʥʠʝʤ ʬʘʢʪʦʨʘ 
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ʚʨʝʤʝʥʠ. ʂʦʛʜʘ ʤʳ ʧʦʜʩʯʠʪʘʝʤ ʚʨʝʤʝʥʥʦʡ ʬʘʢʪʦʨ, ʪʦ ʫʚʠʜʠʤ, ʯʪʦ ʚʦʣʥʘ ʦʙʨʘʟʫʝʪ ʧʨ̫ʤʦʫʛʦʣʴʥʳʡ 

ʪʨʝʫʛʦʣʴʥʠʢ (ʈʠʩʫʥʦʢ 7-15). ɺ ʧʨʦʮʝʩʩʝ ʠʟʫʯʝʥʠʷ ʵʪʦʛʦ, ʷ ʟʘʤʝʪʠʣ, ʯʪʦ ʩʫʱʝʩʪʚʫʝʪ ʦʧʨʝʜʝʣʝʥ-

ʥʘʷ ʩʚʷʟʴ ʤʝʞʜʫ ʦʙʣʘʩʪʴʶ, ʩʦʟʜʘʚʘʝʤʦʡ ʮʝʥʦʡ ʠ ʠʟʤʝʥʝʥʠʝʤ ʚʦ ʚʨʝʤʝʥʠ ʜʣʷ ʢʘʞʜʦʡ ʚʦʣʥʳ. 

 

 

 

 

ʈʠʩ. 7-15      ʆʙʣʘʩʪʠ ʧʦʜ ɺʦʣʥʘʤʠ ʕʣʣʠʦʪʘ 

ʀʟʫʯʝʥʠʝʤ ʵʪʦʛʦ ʧʨʦʮʝʩʩʘ ʷ ʟʘʥʠʤʘʣʩʷ ʚ 80-ʭ ʛʦʜʘʭ, ʠ ʠʩʧʦʣʴʟʦʚʘʣ ʢʘʣʴʢʫʣʷʪʦʨ, ʯʪʦʙʳ 

ʨʘʙʦʪʘʪʴ ʩ ʵʪʠʤʠ ʦʙʣʘʩʪʷʤʠ. ʗ ʥʘʰʝʣ, ʯʪʦ ʝʩʣʠ ʚʳ ʙʝʨʝʪʝ ʦʙʣʘʩʪʴ ʧʦʜ ʚʦʣʥʦʡ 1 ʠ ʜʦʙʘʚʣʷʝʪʝ ʝʝ 

ʢ ʦʙʣʘʩʪʠ ʧʦʜ ʚʦʣʥʦʡ 2, ʪʦ ʫ ʚʘʩ ʧʦʣʫʯʠʪʩʷ ʦʪʚʝʪ, ʠʤʝʶʱʠʡ ʪʝʥʜʝʥʮʠʶ ʙʳʪʴ ʨʘʚʥʳʤ, ʠʣʠ ʧʦʯʪʠ 

ʨʘʚʥʳʤ, ʩʦʦʪʥʦʰʝʥʠʶ ʌʠʙʦʥʘʯʯʠ (ʦʙʳʯʥʦ 62 ʧʨʦʮʝʥʪʘ) ʦʪ ʦʙʣʘʩʪʠ ʧʦʜ ʚʦʣʥʦʡ 3. ʉʦʦʪʥʦʰʝʥʠʝ 

ʌʠʙʦʥʘʯʯʠ ʚ ʵʪʦʤ ʩʣʫʯʘʝ ʜʦʚʦʣʴʥʦ ʪʦʯʥʦ ʚʳʨʘʞʝʥʦ. ʀ, ʥʘʢʦʥʝʮ, ʟʘʢʘʥʯʠʚʘʷ ʩ ʦʙʣʘʩʪʴʶ ʧʦʜ ʚʦʣ-

ʥʦʡ: ʚʳʯʠʪʘʥʠʝ ʦʙʣʘʩʪʠ ʧʦʜ ʚʦʣʥʦʡ 4 ʠʟ ʦʙʣʘʩʪʠ ʧʦʜ ʚʦʣʥʦʡ 3 ʜʘʝʪ ʚʘʤ ʪʘʢʞʝ ʩʦʦʪʥʦʰʝʥʠʝ ʌʠʙʦ-

ʥʘʯʯʠ. 

ɺʦʦʨʫʞʝʥʥʳʡ ʵʪʠʤ ʧʨʦʥʠʢʥʦʚʝʥʠʝ ʚ ʩʫʪʴ ʚʝʱʝʡ, ʷ ʥʘʥʷʣ ʢʦʤʧʴʶʪʝʨʥʦʛʦ ʧʨʦʛʨʘʤʤʠʩʪʘ, ʯʪʦ-

ʙʳ ʦʥ ʥʘʧʠʩʘʣ ʧʨʦʛʨʘʤʤʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʜʣʷ ʚʳʯʠʩʣʝʥʠʷ ʠ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ ʢʦʥʮʘ ʩʣʝʜʫʶʱʝʡ 

ʚʦʣʥʳ. ʂʦʛʜʘ ʤʳ ʚʚʦʜʠʣʠ ʥʘʯʘʣʴʥʳʝ ʠ ʢʦʥʝʯʥʳʝ ʟʥʘʯʝʥʠʷ ʮʝʥʳ ʜʣʷ ʚʦʣʥʳ 1 ʠ ʧʦʜʩʯʠʪʳʚʘʣʠ ʢʦʣʠ-

ʯʝʩʪʚʦ ʙʘʨʦʚ ʥʘ ʪʦʤ ʧʝʨʠʦʜʝ ʚʨʝʤʝʥʠ, ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʢʦʪʦʨʦʛʦ ʷ ʪʦʨʛʫʶ (ʦʙʳʯʥʦ, 60-

ʤʠʥʫʪʥʳʡ ʛʨʘʬʠʢ), ʢʦʤʧʴʶʪʝʨ ʚʳʯʠʩʣʷʝʪ ʪʨʠ ʨʘʟʣʠʯʥʳʝ ʮʝʣʠ ʮʝʥ -rʚʨʝʤʝʥʠ ʜʣʷ ʦʢʦʥʯʘʥʠʷ ʚʦʣ-

ʥʳ 2. ʊʘʢʠʝ ʞʝ ʧʨʦʝʢʪʠʨʦʚʢʠ, ʘʚʪʦʤʘʪʠʯʝʩʢʠ ʫʧʦʨʷʜʦʯʝʥʥʳʝ, ʚʦʟʤʦʞʥʦ ʧʦʣʫʯʠʪʴ, ʦʩʥʦʚʳʚʘʷʩʴ 

ʥʘ ʚʝʨʦʷʪʥʦʩʪʠ. 

ʕʪʦʪ ʦʜʠʥ ʰʘʛ ʧʦʟʚʦʣʠʣ ʤʥʝ ʩʦʚʝʨʰʠʪʴ ʢʚʘʥʪʦʚʳʡ ʩʢʘʯʦʢ ʚ ʪʦʨʛʦʚʣʝ, ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʚʦʣʥ ʕʣ-

ʣʠʦʪʘ. 

ʂʆʄɹʀʅʀʈʆɺɸʅʀɽ MFI ʉ ɺʆʃʅʆʁ ʕʃʃʀʆʊɸ 

ʂʘʢ ʙʳʣʦ ʦʪʤʝʯʝʥʦ ʨʘʥʝʝ, ʦʜʠʥ ʠʟ ʢʣʶʯʝʚʳʭ ʠʥʜʠʢʘʪʦʨʦʚ, ʢʦʪʦʨʳʡ ʤʳ ʠʩʧʦʣʴʟʫʝʤ ʚ ʪʦʨ-

ʛʦʚʣʝ, ʷʚʣʷʝʪʩʷ ʀʥʜʝʢʩ ʆʙʣʝʛʯʝʥʠʷ ʈʳʥʢʘ (MFI). ʕʪʦ ʦʩʥʦʚʥʘʷ ʤʝʨʘ ʪʦʛʦ, ʥʘʩʢʦʣʴʢʦ ʵʬʬʝʢʪʠʚʥʦ 

ʪʝʢʫʱʠʡ ʦʙʲʝʤ ʪʦʨʛʦʚʣʠ ʜʚʠʛʘʝʪ ʮʝʥʫ ʚʦ ʚʨʝʤʝʥʠ. ʕʪʦ ʠʥʜʠʢʘʪʦʨ ʪʠʢʦʚʦʡ ʧʦʣʝʟʥʦʩʪʠ (ʥʘʩʳ-

ʱʝʥʥʦʩʪʴ: ʧʣʦʪʥʦʩʪʴ ʠʣʠ ʨʘʟʨʝʞʝʥʥʦʩʪʴ "ʚʦʟʜʫʰʥʦʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ" ʜʣʷ ʮʝʥ). ʏʝʤ ʚʳʰʝ MFI, 

ʪʝʤ ʙʦʣʴʰʝ ʠʟʤʝʥʝʥʠʡ ʮʝʥ ʜʣʷ ʢʘʞʜʦʡ ʝʜʠʥʠʮʳ ʦʙʲʝʤʘ. ʄʳ ʭʦʪʝʣʠ ʙʳ ʠʥʚʝʩʪʠʨʦʚʘʪʴ ʥʘʰʠ 
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ʜʝʥʴʛʠ ʚ ʨʳʥʦʢ, ʢʦʛʜʘ ʮʝʥʳ ʜʚʠʞʫʪʩʷ ʙʳʩʪʨʝʝ, ʜʘʚʘʷ ʥʘʤ ʤʘʢʩʠʤʘʣʥɹʫʶ ʜʦʭʦʜʥʦʩʪʴ. ʂʘʢ ʦʙʲ̫ ʩʥ̫-

ʣʦʩʴ ʚ ɻʣʘʚʝ 6, MFI ʚʳʯʠʩʣʷʝʪʩʷ ʢʘʢ ʦʪʥʦʰʝʥʠʝ ʪʦʨʛʦʚʦʛʦ ʜʠʘʧʘʟʦʥʘ ʢ ʦʙʲʝʤʫ, ʘ ʨʝʟʫʣʴʪʘʪ ʜʝʣʝ-

ʥʠʷ ʩʨʘʚʥʠʚʘʝʪʩʷ ʩ ʧʨʝʜʳʜʫʱʠʤ ʚʨʝʤʝʥʥʳʤ ʧʝʨʠʦʜʦʤ. ʇʦʩʣʝ ʨʘʙʦʪʳ ʩ ʵʪʠʤ ʠʥʜʠʢʘʪʦʨʦʤ ʚ 

ʪʝʯʝʥʠʝ ʥʝʩʢʦʣʴʢʠʭ ʣʝʪ, ʤʳ ʟʘʤʝʪʠʣʠ, ʯʪʦ ʜʣʷ ʥʝʛʦ ʭʘʨʘʢʪʝʨʝʥ ʨʘʟʣʠʯʥʳʡ ʜʠʘʧʘʟʦʥ ʚ ʢʘʞʜʦʡ ʠʟ 

ʚʦʣʥ ʕʣʣʠʦʪʘ. 

ɹʦʣʴʰʠʥʩʪʚʦ ʪʨʝʡʜʝʨʦʚ, ʜʘʞʝ ʧʨʦʬʝʩʩʠʦʥʘʣʦʚ, ʧʨʠʜʝʨʞʠʚʘʶʱʠʭʩʷ ʚʦʣʥʦʚʳʭ ʚʟʛʣʷʜʦʚ, 

ʠʥʦʛʜʘ ʧʨʠʭʦʜʷʪ ʚ ʨʘʩʩʪʨʦʡʩʪʚʦ ʧʨʠ ʧʦʜʩʯʝʪʝ ʚʦʣʥ ʥʘ ʮʝʥʦʚʦʤ ʛʨʘʬʠʢʝ. ʗ ʥʘh ʝʣ ʠʩʢʦʤʳʡ, ʙʦ-

ʣʝʝ ʫʜʦʙʥʳʡ, ʙʦʣʝʝ ʪʦʯʥʳʡ ʠ ʤʝʥʝʝ ʩʫʙʲʝʢʪʠʚʥʳʡ ʩʧʦʩʦʙ ʨʘʩʯʝʪʘ ʚʦʣʥ. ʄʦʷ ʩʣʝʜʫʶʱʘʷ ʠʜʝʷ 

ʩʦʩʪʦʷʣʘ ʚ ʪʦʤ, ʯʪʦʙʳ ʚʳʯʠʩʣʠʪʴ MFI ʚ ʢʘʞʜʦʡ ʚʦʣʥʝ, ʫʩʨʝʜʥʷʷ ʙʘʨʳ MFI, ʘ ʟʘʪʝʤ ʩʨʘʚʥʠʚʘʷ ʩ 

ʜʨʫʛʠʤʠ ʩʨʝʜʥʠʤʠ ʟʥʘʯʝʥʠʷʤʠ ʜʣʷ ʨʘʟʣʠʯʥʳʭ ʚʦʣʥ. ʗ ʦʙʥʘʨʫʞʠʣ ʠʤʝʥʥʦ ʪʦ, ʯʪʦ ʦʞʠʜʘʣ. 

ʋʩʨʝʜʥʝʥʥʳʡ MFI ʙʳʣ ʩʘʤʳʤ ʚʳʩʦʢʠʤ ʜʣʷ ʚʦʣʥʳ 3. ɺ ʚʦʣʥʘʭ 1 ʠ 5 ʩʨʝʜʥʝʝ ʟʥʘʯʝʥʠʝ 

MFI ʙʳʣʦ ʤʝʥʴh ʝ. ɹʳʣʦ ʷʩʥʦ, ʯʪʦ ʟʜʝʩʴ ʩʫʱʝʩʪʚʦʚʘʣʦ ʨʘʩʭʦʞʜʝʥʠʝ ʤʝʞʜʫ ʮʝʥʦʡ ʚ ʢʦʥʮʝ ʚʦʣʥʳ 

5 ʠ ʩʨʝʜʥʠʤ ʟʥʘʯʝʥʠʝʤ MFI ʜʣʷ ʚʦʣʥʳ 5. ʍʦʪʷ ʮʝʥʘ ʥʘ ʢʦʥʮʝ ʚʦʣʥʳ 5 ʙʳʣʘ ʚʳh ʝ, ʯʝʤ ʮʝʥʘ ʥʘ 

ʢʦʥʮʝ ʚʦʣʥʳ 3, ʩʨʝʜʥʝʝ ʟʥʘʯʝʥʠʝ ʜʣʷ MFI ʚ ʚʦʣʥʝ 5 ʙʳʣʦ ʤʝʥʴʰʝ, ʩʦʟʜʘʚʘʷ ʜʠʚʝʨʛʝʥʮʠʶ (ʨʘʩʭʦ-

ʞʜʝʥʠʝ). (ʈʠʩʫʥʦʢ 7-16). ʕʪʘ ʜʠʚʝʨʛʝʥʮʠʷ ʠ ʩʪʘʣʘ ʧʨʦʛʨʝʩʩʠʚʥʳʤ ʠʥʜʠʢʘʪʦʨʦʤ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ 

ʦʢʦʥʯʘʥʠʷ ʵʪʦʡ ʠʤʧʫʣʴʩʥʦʡ ʩʝʨʠʠ ʠ ʧʨʝʜʩʢʘʟʘʥʠʷ ʠʟʤʝʥʝʥʠʷ ʚ ʪʨʝʥʜʝ. ʀʜʝʥʪʠʬʠʮʠʨʫʷ ʨʷʜ ʧʘ-

ʨʘʤʝʪʨʦʚ, ʤʳ ʩʤʦʛʣʠ ʪʦʨʛʦʚʘʪʴ ʩ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ, ʘ ʪʘʢʞʝ ʩʦʟʜʘʪʴ ʠʥʜʠʢʘʪʦʨ ʜʣʷ ʦʧʨʝʜʝ-

ʣʝʥʠʷ ʨʘʟʣʠʯʥʦʡ ʩʪʝʧʝʥʠ ʦʙʣʝʛʯʝʥʥʦʝÊ ʨʳʥʢʘ ʚ ʢʘʞʜʦʡ ʚʦʣʥʝ. ʕʪʦ ʧʨʠʚʝʣʦ ʢ ʫʩʧʝʭʫ ʩ MFI. MFI - 

ʠʩʪʠʥʥʦ ʥʘʩʪʦʷɦ ʠʡ ʠʥʜʠʢʘʪʦʨ ʜʚʠʞʫʱʝʡ ʩʠʣʳ (ʤʦʤʝʥʪʫʤʘ). 

ɹʦʣʴʰʠʥʩʪʚʦ "ʠʤʝʶʱʠʭʩʷ ʚ ʥʘʣʠʯʠʠ" ʠʥʜʠʢʘʪʦʨʦʚ, ʪʠʧʘ ʩʪʦʭʘʩʪʠʯʝʩʢʠʭ ʦʩʮʠʣʣʷʪʦʨʦʚ, 

RSI ʠ ʪʘʢ ʜʘʣʝʝ, ʥʝ ʧʦʟʚʦʣʷʶʪ ʩʨʘʚʥʠʚʘʪʴ ʚʝʣʠʯʠʥʫ ʜʚʠʞʫʱʝʡ ʩʠʣʳ ʨʳʥʢʘ. ʆʥʠ ʩʨʘʚʥʠʚʘʶʪ ʪʝ-

ʢʫʱʫʶ ʮʝʥʫ ʩ ʮʝʥʦʡ, ʢʦʪʦʨʘʷ ʙʳʣʘ "ʭ" ʙʘʨʦʚ 

 

ʎʝʥ r

 

ʈʠʩ. 7-16     ɼʠʚʝʨʛʝʥʮʠʷ ʥʘ ʩʨʝʜʥʝʤ MFI ʤʝʞʜʫ ʚʦʣʥʘʤʠ 3 ʠ 5 
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ʥʘʟʘʜ. ʆʥʠ ʥʝ ʩʨʘʚʥʠʚʘʶʪ ʫʨʦʚʝʥʴ ʚʥʫʪʨʝʥʥʠʭ ʮʝʥʦʚʳʭ ʜʚʠʞʝʥʠʡ ʚʥʫʪʨʠ ʚʦʣʥʳ 5, ʩ ʪʝʤ ʞʝ 

ʧʨʦʮʝʩʩʘʤ ʚʥʫʪʨʠ ʚʦʣʥʳ 3. ʀʤʝʥʥʦ ʧʦʵʪʦʤʫ, ʙʦʣʝʝ ʪʨʘʜʠʮʠʦʥʥʳʝ ʠʥʜʠʢʘʪʦʨʳ, ʠʩʧʦʣʴʟʫʝʤʳʝ 

ʪʨʝʡʜʝʨʘʤʠ ʩʝʛʦʜʥʷ, ʫʩʪʦʡʯʠʚʦ ʥʝ ʙʫʜʫʪ ʧʦʢʘʟʳʚʘʪʴ ʦʢʦʥʯʘʥʠʝ ʪʨʝʥʜʘ, ʥʘʠʙʦʣʝʝ ʢʨʠʪʠʯʝʩʢʦʡ 

ʠʥʬʦʨʤʘʮʠʠ ʚ ʪʦʨʛʦʚʣʝ. 

ʊʦʤ ɼʞʦʟʝʬ, ʦʜʠʥ ʠʟ ʚʳʜʘʶʱʠʭʩʷ ʠʩʩʣʝʜʦʚʘʪʝʣʝʡ ʚ ʦʙʣʘʩʪʠ ʤʝʪʦʜʦʚ ʪʦʨʛʦʚʣʠ, ʩʦʟʜʘʣ ʦʯʝʥʴ 

ʵʬʬʝʢʪʠʚʥʳʡ ʠʥʜʠʢʘʪʦʨ ʤʦʤʝʥʪʫʤʘ. ʆʥ ʧʦʩʪʨʦʠʣ 35-ʧʝʨʠʦʜʥʦʝ ʩʢʦʣʴʟʷʱʝʝ ʩʨʝʜʥʝʝ ʠ ʚʳʯʝʣ ʝʛʦ 

ʠʟ 5-ʧʝʨʠʦʜʥʦʛʦ ʩʢʦʣʴʟʷʱʝʛʦ ʩʨʝʜʥʝʛʦ. ʆʥ ʚʦʩʧʨʦʠʟʚʦʜʠʪʩʷ ʢʘʢ ʦʩʮʠʣʣʷʪʦʨ, ʢʦʪʦʨʳʡ ʧʨʦʛʨʘʤ-

ʤʠʨʫʝʪʩʷ ʥʘ ʙʦʣʴʰʠʥʩʪʚʝ ʧʨʦʛʨʘʤʤʥʦ-ʘʧʧʘʨʘʪʥʳʭ ʩʨʝʜʩʪʚ, ʧʨʝʜʦʩʪʘʚʣʷʶʱʠʭ ʠʥʬʦʨʤʘʮʠʶ ʦ 

ʢʦʪʠʨʦʚʢʘʭ. ʉʢʦʣʴʟʷʱʝʝ 5-ʧʝʨʠʦʜʥʦʝ ʩʨʝʜʥʝʝ ʩʛʣʘʞʠʚʘʝʪ ʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʪʝʢʫʱʫʶ, ʢʨʘʪʢʦʩʨʦʯʥʫʶ 

ʩʠʣʫ ʨʳʥʢʘ, ʘ 35-ʧʝʨʠʦʜʥʦʝ ʩʢʦʣʴʟʷʱʝʝ ʧʦʢʘʟʳʚʘʝʪ ʩʠʣʫ ʨʳʥʢʘ ʟʘ ʙʦʣʝʝ ʜʣʠʪʝʣʴʥʳʡ ʧʝʨʠʦʜ. ʄʳ 

ʦʙʥʘʨʫʞʠʣʠ, ʯʪʦ ʝʩʣʠ ʠʟʤʝʥʠʪʴ ʧʝʨʠʦʜʠʯʥʦʩʪʴ ʦʩʮʠʣʣʷʪʦʨʘ ʥʘ 5-ʙʘʨʦʚ ʠ 34 ʙʘʨʘ (5/34), ʪʦ ʤʳ 

ʧʦʣʫʯʠʤ ʦʯʝʥʴ ʙʣʠʟʢʦʝ ʧʨʠʙʣʠʞʝʥʠʝ ʢ ʪʦʤʫ ʨʘʟʥʦʛʣʘʩʠʶ, ʢʦʪʦʨʦʝ ʥʘʭʦʜʠʪʩʷ ʟʥʘʯʠʪʝʣʴʥʦ ʙʦʣʝʝ 

ʪʨʫʜʦʝʤʢʦʡ ʨʘʙʦʪʦʡ, ʠʩʧʦʣʴʟʫʶʱʝʡ ʫʩʨʝʜʥʝʥʠʝ MFI ʜʣʷ ʢʘʞʜʦʡ ʚʦʣʥʳ. 

ʅʘʧʨʠʤʝʨ, ʧʨʝʜʩʪʘʚʴʪʝ, ʯʪʦ ʚʳ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʥʘʭʦʜʠʪʝʩʴ ʚ ʚʦʣʥʝ 3. ʉʢʦʣʴʟʷɦ ʝʝ 

ʩʨʝʜʥʝʝ ʩ 5-ʧʝʨʠʦʜʘʤʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʢʦʵʬʬʠʮʠʝʥʪ ʜʚʠʞʝʥʠʷ ʮʝʥʳ ʚʥʫʪʨʠ ʚʦʣʥʳ 3. ʕʪʦ 

ʩʢʦʨʦʩʪʴ ʠʟʤʝʥʝʥʠʷ ʮʝʥʳ, ʪʘʢʞʝ ʢʘʢ ʠ MFI ʨʘʟʚʠʚʘʝʪʩʷ ʙʳʩʪʨʝʝ, ʯʝʤ ʚ ʣʶʙʦʝ ʜʨʫʛʦʝ ʚʨʝʤʷ ʚ 

ʦʪʩʯʝʪʝ ʚʦʣʥʳ ʕʣʣʠʦʪʘ. ʉʢʦʣʴʟʷʱʝʝ ʩʨʝʜʥʝʝ ʩ 34-ʧʝʨʠʦʜʘʤʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʢʦʨʦʩʪʴ ʜʚʠʞʝʥʠʷ ʮʝ-

ʥʳ, ʠʣʠ MFI, ʚʥʫʪʨʠ ʚʦʣʥ 1 ʠ 2. ʕʪʘ ʩʢʦʨʦʩʪʴ ʠʟʤʝʥʝʥʠʷ ʥʘʤʥʦʛʦ ʤʝʥʴʰʝ, ʯʝʤ ʩʢʦʨʦʩʪʴ 5-

ʧʝʨʠʦʜʥʦʛʦ ʩʨʝʜʥʝʛʦ, ʯʪʦ ʩʦʟʜʘʝʪ ʩʝʨʴʝʟʥʳʡ ʨʘʟʨʳʚ ʤʝʞʜʫ ʵʪʠʤʠ ʜʚʫʤʷ ʩʢʦʣʴʟʷʱʠʤʠ ʩʨʝʜʥʠ-

ʤʠ. ʉʘʤʳʡ ʚʳʩʦʢʠʡ ʧʠʢ ʜʣʷ ʦʩʮʠʣʣʷʪʦʨʘ 5/34 ʩʦʟʜʘʝʪʩʷ ʚʦʣʥʦʡ 3-ɿʘ ʚʩʝ ʵʪʠ ʛʦʜʳ, ʤʳ ʥʘʰʣʠ 

ʥʝʤʘʣʦ ʧʫʪʝʡ ʨʘʙʦʪʳ ʩ ʵʪʠʤ ʦʩʮʠʣʣʷʪʦʨʦʤ. 

ProfitunityMACD (5/34/5) 

 

ʄʳ ʦʙʥʘʨʫʞʠʣʠ, ʯʪʦ, ʜʦʙʘʚʠʚ 5-ʧʝʨʠʦʜʥʦʝ ʩʢʦʣʴʟʷʱʝʝ ʩʨʝʜʥʝʝ ʢ ʦʩʮʠʣʣʷʪʦʨʫ, ʪʦ ʧʦʣʫʯʘ-

ʝʪʩʷ ʧʨʝʦʙʨʘʟʦʚʘʥʠʝ ʚ ʩʭʦʞʜʝʥʠʝ/ʨʘʩʭʦʞʜʝʥʠʝ ʩʢʦʣʴʟʷʱʠʭ ʩʨʝʜʥʠʭ (MACD). ʕʪʦ ʧʦʩʣʝʜʥʝʝ 

ʩʢʦʣʴʟʷʱʝʝ ʩʨʝʜʥʝʝ ʠ ʙʫʜʝʪ "ʩʠʛʥʘʣʴʥʦʡ ʣʠʥʠʝʡ", ʠʣʠ ʠʥʜʠʢʘʪʦʨʦʤ ʨʠʪʤʠʯʥʦʩʪʠ ʨʳʥʢʘ (ʦʙʩʫʞ-

ʜʘʝʪʩʷ ʚ ɻʣʘʚʝ 9), ʢʦʪʦʨʳʡ ʧʦʟʚʦʣʷʝʪ ʥʘʤ ʜʦʙʘʚʠʪʴ ʫʚʝʨʝʥʥʦʩʪʠ ʚ ʨʘʟʤʝʱʝʥʠʠ ʪʦʨʛʦʚʳʭ ʧʦʟʠʮʠʡ. 

ʆʥ ʩʥʘʙʞʘʝʪ ʣʠʜʠʨʫʶʱʠʤ ʫʢʘʟʘʪʝʣʝʤ, ʯʝʪʢʦ ʧʦʢʘʟʳʚʘʷ, ʛʜʝ ʨʳʥʦʢ ʥʘʯʠʥʘʝʪ ʠʟʤʝʥʷʪʴ ʩʚʦʝ ʥʘ-

ʧʨʘʚʣʝʥʠʝ. ʊʘʢʦʡ ʩʠʛʥʘʣ ʚʦʟʥʠʢʘʝʪ ʩ ʦʧʝʨʝʞʝʥʠʝʤ, ʜʦ ʪʦʛʦ, ʢʘʢ ʥʘʧʨʘʚʣʝʥʥʦʝ ʠʟʤʝʥʝʥʠʝ (ʤʦ-

ʤʝʥʪʫʤ) ʩʪʘʥʝʪ ʨʘʟʣʠʯʠʤʦ ʚ ʮʝʥʝ. Profitunity MACD, ʩ ʧʝʨʠʦʜʘʤʠ 5/34/5, ʯʝʪʢʦ ʫʢʘʟʳʚʘʝʪ, ʚ ʢʘʢʫʶ 

ʩʪʦʨʦʥʫ ʥʘʤ ʥʫʞʥʦ ʚ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʪʦʨʛʦʚʘʪʴ. 

 

ɽʩʪʴ ʯʝʪʳʨʝ ʦʩʥʦʚʥʳʭ ʚʘʨʠʘʥʪʘ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʜʣʷ Profitunity MACD ʩ ʧʝʨʠʦʜʘʤʠ 5/34/5: 

1.   ʀʜʝʥʪʠʬʠʢʘʮʠʷ ʧʠʢʘ ʚʦʣʥʳ 3; 

2.   ʆʧʨʝʜʝʣʝʥʠʝ ʦʢʦʥʯʘʥʠʷ ʚʦʣʥʳ 4, ʠʣʠ - ʢʦʛʜʘ ʚʳʧʦʣʥʝʥʳ ʤʠʥʠʤʘʣʴʥʳʝ ʫʩʣʦʚʠʷ ʜʣʷ ʦʢʦʥʯʘ-

ʥʠʷ; 
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3.   ʈʘʩʩʤʦʪʨʝʥʠʝ ʪʦʯʢʠ ʟʘʚʝʨʰʝʥʠʷ ʪʨʝʥʜʘ ʠ ʚʝʨʰʠʥʳ ʜʣʷ ʚʦʣʥʳ 5; 

4.   ʅʝʤʝʜʣʝʥʥʦʝ ʠʟʚʝʱʝʥʠʝ ʦ ʥʘʧʨʘʚʣʝʥʠʠ ʪʝʢʫʱʝʡ ʜʚʠʞʫʱʝʡ ʩʠʣʳ (ʤʦʤʝʥʪʫʤʘ), ʠʣʠ - ʥʘ ʢʘʢʦʡ 

ʩʪʦʨʦʥʝ ʨʳʥʢʘ ʥʫʞʥʦ ʪʦʨʛʦʚʘʪʴ ʪʨʝʡʜʝʨʫ. 

ʀʜʝʥʪʠʬʠʢʘʮʠʷ ʇʠʢʘ ɺʦʣʥʳ 3 

ɺ ʧʷʪʠʚʦʣʥʦʚʦʡ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ, ʦʜʥʦʚʨʝʤʝʥʥʦ ʠ ʩʨʝʜʥʝʝ MFI, ʠ MACD (5-34-5), ʜʦʩʪʠʛʘʶʪ ʧʠʢʦ-

ʚʳʭ ʟʥʘʯʝʥʠʡ ʥʘ ʚʝʨʰʠʥʝ ʚʦʣʥʳ 3 (ʩʤ. ʈʠʩʫʥʦʢ 7-17). ɽʩʣʠ ʤʳ ʧʦʤʝʩʪʠʤ ʦʩʮʠʣʣʷʪʦʨ 5/34 ʚ ʚʠʜʝ ʛʠʩʪʦ-

ʛʨʘʤʤʳ, ʪʦ ʥʘʤ ʩʪʘʥʦʚʠʪʩʷ ʜʦʩʪʫʧʥʳʤ ʣʝʛʢʦ ʦʧʨʝʜʝʣʷʪʴ ʙʘʨ, ʥʘ ʢʦʪʦʨʦʤ ʚʦʟʥʠʢʘʝʪ ʧʠʢ. ʇʦʩʢʦʣʴʢʫ 

ʚʩʝ ʦʩʮʠʣʣʷʪʦʨʳ ʷʚʣʷʶʪʩʷ ʦʪʩʪʘʶʱʠʤʠ ʠʥʜʠʢʘʪʦʨʘʤʠ, ʪʦ ʧʠʢ ʚʦʣʥʳ 3 ʙʫʜʝʪ ʩʘʤʦʡ ʚʳʩʦʢʦʡ (ʩʘʤʦʡ 

ʥʠʟʢʦʡ) ʮʝʥʦʡ, ʢʦʪʦʨʘʷ ʚʦʟʥʠʢʥʝʪ ʤʝʞʜʫ 1-r ʤ ʠ 5-r ʤ ʙʘʨʘʤʠ, ʜʦʩʪʠʛʥʫʪʦʡ ʨʘʥʝʝ ʧʠʢʘ ʥʘ ʦʩʮʠʣʣʷ-

ʪʦʨʝ. 

ʄʳ ʟʘʤʝʯʘʝʤ, ʯʪʦ ʩʨʘʟʫ ʞʝ ʧʦʩʣʝ ʧʠʢʘ ʛʠʩʪʦʛʨʘʤʤʘ ʧʝʨʝʤʝʱʘʝʪʩʷ ʥʠʞʝ ʩʠʛʥʘʣʴʥʦʡ ʣʠʥʠʠ. ʉʠʛʥʘʣɹ-

ʥʘʷ ʣʠʥʠʷ - ʵʪʦ 5-ʧʝʨʠʦʜʥʦʝ ʩʢʦʣʴʟʷʱʝʝ ʩʨʝʜʥʝʝ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʦʪ ʩʘʤʦʛʦ ʦʩʮʠʣʣʷʪʦʨʘ. ʂʦʛʜʘ 

ʵʪʦ ʧʨʦʠʩʭʦʜʠʪ, ʩʣʝʜʫʝʪ ʙʳʪʴ ʦʩʪʦʨʦʞʥʳʤ ʧʨʠ ʦʪʢʨʳʪʠʠ ʣʶʙʳʭ ʜʣʠʥʥʳʭ ʧʦʟʠʮʠʡ: ʤʦʤʝʥʪʫʤ "ʠʩʧʫʩ-

ʪʠʣ ʧʘʨ". ɽʩʣʠ ʞʝ ʚʳ ʫʞʝ ʩʪʦʠʪʝ ʚ ʜʣʠʥʥʦʡ ʧʦʟʠʮʠʠ, ʪʦ ʫ ʚʘʩ ʝʩʪʴ ʚʳʙʦʨ. ʇʝʨʚʳʡ ʚʘʨʠʘʥʪ: ʫʜʝʨʞʘʥʠʝ 

ʝʝ ʚʦ ʚʩʝʡ ʯʝʪʚʝʨʪʦʡ ʚʦʣʥʝ. ɺʪʦʨʦʡ: ʚʟʷʪʠʝ ʩʚʦʝʛʦ ʜʦʭʦʜʘ, ʘ ʧʦʪʦʤ - ʜʦʞʠʜʘʪʴʩʷ, ʧʦʢʘ ʵʪʦʪ ʦʩʮʠʣʣʷ-

ʪʦʨ ʧʦʢʘʞʝʪ, ʯʪʦ ʤʠʥʠʤʘʣʴʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʜʣʷ ʚʦʣʥʳ 4 ʙʳʣʠ ʚʳʧʦʣʥʝʥʳ. 

 

ʈʠʩ. 7-17     ʇʠʢ profitunity MACD 5/34/5 ʥʘ 3 ʚʦʣʥʝ 

ʆʧʨʝʜʝʣʝʥʠʝ ʆʢʦʥʯʘʥʠʷ ɺʦʣʥʳ 4 

ʇʦʩʣʝ ʦʢʦʥʯʘʥʠʷ ʚʦʣʥʳ 3, ʦʩʮʠʣʣʷʪʦʨ ʠʟʤʝʥʷʝʪ ʥʘʧʨʘʚʣʝʥʠʝ ʠ ʜʚʠʞʝʪʩʷ ʦʙʨʘʪʥʦ, ʦʜʥʦʚʨʝʤʝʥ-

ʥʦ ʩ ʦʙʨʘʪʥʳʤ ʭʦʜʦʤ ʢʦʨʨʝʢʪʠʨʫʶʱʝʡ ʚʦʣʥʳ 4. ɻʠʩʪʦʛʨʘʤʤʘ ʧʘʜʘʝʪ ʥʠʞʝ ʩʠʛʥʘʣʴʥʦʡ ʣʠʥʠʠ, ʩʦ-

ʦʙʱʘʷ ʥʘʤ, ʯʪʦ ʟʜʝʩʴ ʥʝ ʩʣʠʰʢʦʤ ʭʦʨʦʰʝʝ ʤʝʩʪʦ ʜʣʷ ʩʦʟʜʘʥʠʷ ʜʣʠʥʥʦʡ ʧʦʟʠʮʠʠ. ʆʜʥʘʢʦ, ʟʜʝʩʴ 

ʤʳ ʜʦʣʞʥʳ ʦʙʨʘʪʠʪʴ ʚʥʠʤʘʥʠʝ ʥʘ ʦʜʥʦ ʚʘʞʥʦʝ ʩʦʦʙʨʘʞʝʥʠʝ. Profitunity MACD ʩ ʧʝʨʠʦʜʘʤʠ 5/34/5 

ʷʚʣʷʝʪʩʷ ʦʯʝʥʴ ʪʦʯʥʳʤ ʠ ʘʢʢʫʨʘʪʥʳʤ ʠʥʜʠʢʘʪʦʨʦʤ ʜʣʷ ʚʦʣʥʳ ʕʣʣʠʦʪʘ, ʦʙʝʩʧʝʯʠʚʘʷ ʧʦʣʴʟʦʚʘ-

ʪʝʣʷ ʧʦʥʠʤʘʥʠʝʤ ʪʦʛʦ, ʢʘʢ ʨʘʙʦʪʘʝʪ ʵʪʦʪ ʠʥʜʠʢʘʪʦʨ. ʆʥ ʚʩʝʛʜʘ ʠʟʤʝʨʷʝʪ ʚʦʣʥʫ ʕʣʣʠʦʪʘ. ʊʦʛʜʘ 

ʚʦʟʥʠʢʘʝʪ ʚʦʧʨʦʩ: ʂʘʢʦʡ ʫʨʦʚʝʥʴ ʚʦʣʥʳ ʕʣʣʠʦʪʘ? ʅʘʰʠ ʠʩʩʣʝʜʦʚʘʥʠʷ ʫʢʘʟʳʚʘʶʪ, ʯʪʦ ʜʣʷ ʥʘʠʙʦ-
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ʣʝʝ ʪʦʯʥʦʛʦ ʠʟʤʝʨʝʥʠʷ ʨʘʩʩʤʘʪʨʠʚʘʝʤʘʷ ʚʦʣʥʘ ʜʦʣʞʥʘ ʦʭʚʘʪʠʪʴ ʦʪ 100 ʜʦ 140 ʙʘʨʦʚ. ɽʩʣʠ ʤʳ 

ʠʱʝʤ ʚʦʣʥʦʚʫʶ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʥʘ ʤʝʥʴʰʝʤ ʯʠʩʣʝ ʙʘʨʦʚ, ʯʝʤ 100, MACD ʙʫʜʝʪ ʠʟʤʝʨʷʪʴ 

ʚʦʣʥʫ ʕʣʣʠʦʪʘ ʙʦʣʝʝ ʚʳʩʦʢʦʛʦ ʧʦʨʜ̫ʢʘ. ɽʩʣʠ ʚʦʣʥʦʚʘʷ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʜʣʷ 

ʙʦ- 

 

 

 

ʈʠʩ. 7-18     ʏʘʩʦʚʦʡ ʛʨʘʬʠʢ ʗʧʦʥʩʢʦʡ ʡʝʥʳ 

ʣʝʝ, ʯʝʤ 140 ʙʘʨʦʚ, ʪʦ MACD ʙʫʜʝʪ ʠʟʤʝʨʷʪʴ ʚʦʣʥʳ ʤʝʥʴhʝʛʦ ʧʦʨʷʜʢʘ. ɺ ʢʘʯʝʩʪʚʝ ʧʨʠʤʝʨʘ ʥʘ ʈʠ-

ʩʫʥʢʝ 7-18 ʧʨʠʚʝʜʝʥ ʯʘʩʦʚʦʡ ʛʨʘʬʠʢ ʜʣʷ ʗʧʦʥʩʢʦʡ ʁʝʥʳ. ʀʟʫʯʘʷ ʜʚʠʞʝʥʠʝ ʦʪ ʪʦʯʢʠ "X" ʢ ʪʦʯʢʝ "Y", 

ʤʳ ʠʱʝʤ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʩʣʝʜʫʶɦ ʝʡ ʚʳʛʦʜʥʦʡ ʪʦʨʛʦʚʣʠ. ʇʨʝʜʧʦʣʦʞʠʤ, ʯʪʦ ʚ ʜʘʥʥʳʡ ʤʦʤʝʥʪ 

ʚʳ ʥʝ ʥʘʭʦʜʠʪʝʩʴ ʥʘ ʵʪʦʤ ʨʳʥʢʝ. ʇʨʝʜʩʪʘʚʣʷʝʪʩʷ, ʯʪʦ ʥʘ ʥʝʤ ʨʘʟʚʠʚʘʝʪʩʷ ʧʷʪʠ-ʚʦʣʥʦʚʦʝ ʜʚʠʞʝʥʠʝ, 

ʧʦʢʨʳʚʘʶʱʝʝ ʧʦʩʣʝʜʥʠʝ ʰʝʩʪʴ ʪʦʨʛʦʚʳʭ ʜʥʝʡ. 

ʇʝʨʚʳʡ ʚʦʧʨʦʩ, ʢʦʪʦʨʳʡ ʤʦʛ ʙʳ ʙʳʪʴ ʟʘʜʘʥ: "ɸ ʚʳ ʫʚʝʨʝʥʳ, ʯʪʦ ʚʦʣʥʘ 4 ʟʘʢʦʥʯʠʣʘʩʴ?" Profitunity 

MACD ʩ ʧʘʨʘʤʝʪʨʘʤʠ 5-34-5 ʜʘʩʪ ʚʘʤ ʦʧʨʝʜʝʣʝʥʥʳʡ ʦʪʚʝʪ ʥʘ ʵʪʦʪ ʚʦʧʨʦʩ ʪʦʣʴʢʦ ʝʩʣʠ ʦʥ ʠʤʝʝʪ 

ʚ ʩʚʦʝʤ ʨʘʩʧʦʨʷʞʝʥʠʠ ʜʣʷ ʘʥʘʣʠʟʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʝ ʯʠʩʣʦ ʙʘʨʦʚ (100-140) ʥʘ ʵʢʨʘʥʝ. ɼʚʠʞʝʥʠʝ 

ʦʪ ʪʦʯʢʠ X ʜʦ ʪʦʯʢʠ Y ʦʭʚʘʪʳʚʘʝʪ 33 ʙʘʨʘ. ɿʘʤʝʪɹʪʝ, ʦʜʥʘʢʦ, ʯʪʦ MACD ʜʦʩʪʠʛʘʝʪ ʤʘʢʩʠʤʫʤʘ ʚ ʪʦʯʢʝ "ɸ", 

ʥʦ ʥʝ ʧʝʨʝʩʝʢʘʝʪ ʥʫʣʝʚʫʶ ʣʠʥʠʶ ʚ ʪʦʯʢʝ "ɺ". ʇʦʩʢʦʣʴʢʫ ʫ ʥʘʩ ʥʘ ʯʘʩʦʚʦʤ ʛʨʘʬʠʢʝ ʪʦʣʴʢʦ 33 ʙʘʨʘ, 

ʥʘʤ ʜʣʷ ʪʦʯʥʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ ʩʠʪʫʘʮʠʠ ʥʫʞʥʦ, ʧʦ ʢʨʘʡʥʝʡ ʤʝʨʝ, ʚ ʯʝʪʳʨʝ ʨʘʟʘ ʙʦʣʴʰʝ, ʧʦʵʪʦʤʫ 

ʤʳ ʤʦʞʝʤ ʧʝʨʝʡʪʠ ʥʘ ʩʯʝʪ ʧʦ 
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ʈʠʩ. 7-19      15-ʤʠʥʫʪʥʳʡ ʛʨʘʬʠʢ ʗʧʦʥʩʢʦʡ ʡʝʥʳ 

15-ʤʠʥʫʪʥʦʤʫ ʛʨʘʬʠʢʫ (ʈʠʩʫʥʦʢ 7-19), ʯʪʦʙʳ ʧʦʣʫʯʠʪʴ ʪʦʯʥʦʝ ʧʦʥʠʤʘʥʠʝ. 

ʈʠʩʫʥʦʢ 7-19 ʧʦʢʘʟʳʚʘʝʪ ʪʫ ʞʝ ʩʘʤʫʶ ʗʧʦʥʩʢʫʶ ʁʝʥʫ ʥʘ 15-ʤʠʥʫʪʥʦʤ ʛʨʘʬʠʢʝ, ʩʦʜʝʨʞʘ-

ʱʝʤ 102 ʙʘʨʘ ʤʝʞʜʫ ʪʦʯʢʘʤʠ "X" ʠ "Y". ʅʦ ʟʜʝʩʴ ʝʩʪʴ ʜʚʝ ʚʘʞʥʳʝ ʚʝʱʠ, ʢʦʪʦʨʳʝ ʥʝʣʴʟʷ ʥʝ ʟʘʤʝʪʠʪʴ 

ʥʘ ʵʪʦʤ ʛʨʘʬʠʢʝ. ɺʦ-ʧʝʨʚʳʭ, MACD ʧʝʨʝʩʝʢ ʥʫʣʝʚʫʶ ʣʠʥʠʶ ʚ ʪʦʯʢʝ "R", ʩʦʦʙʱʘʷ ʥʘʤ, ʯʪʦ ʤʠʥʠʤʘʣɹ-

ʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʜʣʷ ʚʦʣʥʳ 4 ʙʳʣʠ ʚʳʧʦʣʥʝʥʳ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʥʘʯʘʣʝ ʪʦʨʛʦʚʦʛʦ ʜʥʷ 9 ʠʶʥʷ, ʤʳ 

ʤʦʛʣʠ ʥʘʯʘʪʴ ʠʩʢʘʪʴ ʭʦʨʦʰʝʝ ʤʝʩʪʦ ʜʣʷ ʨʘʟʤʝʱʝʥʠʷ ʜʣʠʥʥʦʡ ʪʦʨʛʦʚʦʡ ʧʦʟʠʮʠʠ. 

ɺʦ-ʚʪʦʨʳʭ, ʵʪʦʪ ʛʨʘʬʠʢ ʧʨʝʜʩʪʘʚʣʷʝʪ ʞʠʟʥʝʥʥʦ ʚʘʞʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʦ ʪʦʤ, ʯʪʦ ʧʨʦʠʩʭʦ-

ʜʠʪ ʤʝʞʜʫ ʪʦʯʢʘʤʠ "ʈ ʠ "Q". ʕʪʦ - ʜʠʚʝʨʛʝʥʮʠʷ (ʮʝʥʘ ʠʜʝʪ ʚʳʰʝ, ʘ ʦʩʮʠʣʣʷʪʦʨ - ʥʝʪ), ʥʦ ʢ ʥʫʣʶ ʦʩ-

ʮʠʣʣʷʪʦʨ ʥʝ ʚʝʨʥʫʣʩʷ. ʕʪʦʪ ʬʘʢʪ ʫʢʘʟʳʚʘʝʪ ʥʘ ʪʦ, ʯʪʦ ʪʦʯʢʘ "ʈ" ʷʚʣʷʝʪʩʷ ʦʢʦʥʯʘʥʠʝʤ ʚʦʣʥʳ 3 

ʤʝʥʴʰʝʛʦ ʫʨʦʚʥʷ, ʚʭʦʜʷʱʝʡ ʚ ʚʦʣʥʫ 3 ʙʦʣʴʰʝʛʦ ʧʝʨʠʦʜʘ, ʘ ʪʦʯʢʘ "Q" - ʦʢʦʥʯʘʥʠʝʤ ʚʦʣʥʳ 5 

ʤʝʥʴʰʝʛʦ ʫʨʦʚʥʷ ʜʣʷ ʙʦʣʴʰʦʡ ʚʦʣʥʳ 3. ʊʘʢʦʝ ʟʥʘʥʠʝ ʩʧʘʩʝʪ ʚʘʩ ʦʪ ʯʘʩʪʳʭ ʦʰʠ- 

 

ʈʠʩ. 7-20      5-ʤʠʥʫʪʥʳʡ ʛʨʘʬʠʢ ʗʧʦʥʩʢʦʡ ʡʝʥʳ 

ʙʦʢ, ʢʦʪʦʨʳʝ ʜʦʧʫʩʢʘʶʪ ʤʥʦʛʠʝ ʧʦʩʣʝʜʦʚʘʪʝʣʠ ʚʦʣʥ ʕʣʣʠʦʪʘ: ʧʦʜʩʯʝʪ ʚʦʣʥʳ 3 ʤʝʥʴʰʝʛʦ ʫʨʦʚʥʷ 
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ʥʘ ʢʦʥʮʝ ʚʦʣʥʳ 3 ʙʦʣʴʰʝʛʦ ʧʝʨʠʦʜʘ, ʢʘʢ ʧʦʣʥʦʛʦ ʟʘʚʝʨʰʝʥʠʷ ʚʦʣʥʳ 3, ʘ ʚʦʣʥʳ 5 ʚʦʣʥʳ 3 ʙʦʣʴʰʝ-

ʛʦ ʧʝʨʠʦʜʘ, ʢʘʢ ʧʨʦʩʪʦ ʚʦʣʥʳ 5 ʙʦʣʴʰʝʛʦ ʫʨʦʚʥʷ. 

ʂʘʢ ʪʦʣʴʢʦ ʵʪʦ ʧʨʦʠʩʭʦʜʠʪ, ʧʦʩʣʝʜʦʚʘʪʝʣʠ ʚʦʣʥ ʕʣʣʠʦʪʘ ʟʘʥʠʤʘʶʪ ʢʦʨʦʪʢʠʝ ʧʦʟʠʮʠʠ ʚ ʪʦʯ-

ʢʝ. ʈʳʥʦʢ ʟʘʢʘʥʯʠʚʘʝʪ ʚʦʣʥʫ ¤, ʠ ʦʥʠ ʧʦʣʫʯʘʶʪ "ʨʘʟʛʨʦʤ" ʠʟ-ʟʘ ʵʪʦʡ ʦʰʠʙʢʠ ʚ ʩʚʦʝʤ ʧʦʜʩʯʝʪʝ. 

ʇʨʝʜʧʦʣʦʞʠʤ, ʯʪʦ ʚʳ ʥʘʰʣʠ ʭʦʨʦʰʝʝ ʤʝʩʪʦ ʜʣʷ ʨʘʟʤʝʱʝʥʠʷ ʪʦʨʛʦʚʣʠ, ʦʩʥʦʚʘʥʥʦʝ ʥʘ ʧʝ-

ʨʝʩʝʯʝʥʠʠ ʥʫʣʝʚʦʡ ʣʠʥʠʠ ʠ ʜʦʩʪʘʪʦʯʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʙʘʨʦʚ ʜʣʷ ʚʦʣʥʦʚʦʛʦ ʩʯʝʪʘ, ʠ ʛʦʪʦʚʳ ʥʘʯʘʪʴ 

ʧʣʘʥʠʨʦʚʘʪʴ ʚʟʷʪʠʝ ʚʘʤʠ ʧʨʠʙʳʣʠ. ʏʪʦʙʳ ʪʦʯʥʝʝ ʠʩʧʦʣʴʟʦʚʘʪʴ ʩʯʝʪ ʚʦʣʥ ʤʝʞʜʫ ʪʦʯʢʘʤʠ 

¤ʠ¥,  ʤʳ ʜʦʣʞʥʳ ʦʙʨʘʪʠʪʴʩʷ ʢ 5-ʤʠʥʫʪʥʦʤʫ ʛʨʘʬʠʢʫ ʠ ʧʦʣʫʯʠʪʴ ʜʦʩʪʘʪʦʯʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʙʘʨʦʚ 

ʜʣʷ ʩʯʝʪʘ ʚʦʣʥʳ 5, ʚʭʦʜʷʱʝʡ ʚ ʚʦʣʥʫ 5 ʙʦʣʴʰʝʛʦ ʫʨʦʚʥʷ. ʀʟ ʈʠʩʫʥʢʘ 7-20 ʤʳ ʤʦʞʝʤ ʚʠʜʝʪʴ, ʯʪʦ 

ʥʘʭʦʜʠʤʩʷ ʚ ʯʝʪʚʝʨʪʦʡ ʚʦʣʥʝ (ʤʝʥʴʰʝʛʦ ʫʨʦʚʥʷ) ʚʦʣʥʳ ¥ ʙʦʣʴʰʝʛʦ ʧʝʨʠʦʜʘ. ʋ ʥʘʩ ʚʳʧʦʣʥʷ-

ʶʪʩʷ ʤʠʥʠʤʘʣʴʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʜʣʷ ʚʦʣʥʳ 4, ʚʭʦʜʷʱʝʡ ʚ ʚʦʣʥʫ ¥ (ʩʥʦʚʘ, ʢʘʢ ʙʳʣʦ ʦʪʤʝʯʝʥʦ, ʚ 

ʨʝʟʫʣʴʪʘʪʝ MACD ʧʝʨʝʩʝʢʘʝʪ ʥʫʣʝʚʫʶ ʣʠʥʠʶ), ʠ ʤʳ ʤʦʞʝʤ ʦʧʨʝʜʝʣʠʪʴ ʮʝʣʝʚʫʶ ʟʦʥʫ ʜʣʷ ʟʘ-

ʚʝʨʰʝʥʠʷ ʚʦʣʥʳ 5 ʚ ʙʦʣʴʰʦʡ ʚʦʣʥʝ ¥. 

ʕʪʠ ʪʨʠ ʛʨʘʬʠʢʘ (ʈʠʩʫʥʢʠ ʩ 7-18 ʧʦ 7-20) ʟʘʩʣʫʞʠʚʘʶʪ ʦʯʝʥʴ ʚʥʠʤʘʪʝʣʴʥʦʛʦ ʠʟʫʯʝʥʠʷ. ɽʩ-

ʣʠ ʚʳ ʠʤʝʝʪ ʧʦʣʥʦʝ ʧʦʥʠʤʘʥʠʝ ʪʘʢʦʛʦ ʧʦʜʭʦʜʘ, ʪʦ ʩʫʤʝʝʪʝ ʤʘʢʩʠʤʠʟʠʨʦʚʘʪʴ ʩʚʦʶ ʧʨʠʙʳʣʴ ʠ 

ʤʠʥʠʤʠʟʠʨʫʝʪʝ ʨʠʩʢ, ʢʦʪʦʨʳʡ ʜʦʣʞʥʳ ʧʨʠʥʠʤʘʪʴ ʥʘ ʩʝʙʷ. ɺʘʰʠ ʚʭʦʜʳ ʠ ʚʳʭʦʜʳ ʠʟ ʨʳʥʢʘ ʙʫʜʫʪ 

ʛʝʥʝʨʠʨʦʚʘʪʴʩʷ ʫʚʝʨʝʥʥʦʩʪʴʶ, ʥʝʦʙʭʦʜʠʤʦʡ ʜʣʷ ʧʨʦʜʚʠʞʝʥʠʷ ʢ ʚʳʩh ʠʤ ʫʨʦʚʥʷʤ ʪʦʨʛʦʚʦʛʦ ʤʘʩ-

ʪʝʨʩʪʚʘ. 

ʇʦʤʥʠʪʝ, ʯʪʦ ʢʦʛʜʘ ʚʳ ʠʤʝʝʪʝ ʚʦʟʤʦʞʥʦʩʪʴ ʚʝʩʪʠ ʚʦʣʥʦʚʦʡ ʩʯʝʪ ʚ ʥʘʜʣʝʞʘʱʝʡ ʧʝʨʩʧʝʢ-

ʪʠʚʝ (100-140 ʙʘʨʦʚ ʜʣʷ ʪʦʡ ʚʦʣʥʦʚʦʡ ʩʝʨʠʠ, ʢʦʪʦʨʫʶ ʚʳ ʦʪʩʯʠʪʳʚʘʝʪʝ), ʪʦ ʚʘʤ ʩʪʘʥʦʚʠʪʩʷ 

ʜʦʩʪʫʧʥʳʤ ʦʧʨʝʜʝʣʠʪʴ, ʢʦʛʜʘ ʤʠʥʠʤʘʣʴʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʜʣʷ ʚʦʣʥʳ 4 ʙʳʣʠ ʚʳʧʦʣʥʝʥʳ. ʊʦ 

ʝʩʪʴ: ʢʦʛʜʘ ʦʩʮʠʣʣʷʪʦʨ ʧʝʨʝʩʝʢʘʝʪ ʥʫʣʝʚʫʶ ʣʠʥʠʶ. ɿʜʝʩʴ ʝʩʪʴ ʚʘʞʥʦʝ ʟʘʤʝʯʘʥʠʝ: ʦʩʮʠʣʣʷʪʦʨ 

ʧʝʨʝʩʝʢʘʝʪ ʥʫʣʝʚʫʶ ʣʠʥʠʶ ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʧʠʢ ʚʦʣʥʳ 3 ʫʢʘʟʚrʘʝʪ, ʯʪʦ ʤʠʥʠʤʘʣʴʥʳʝ ʪʨʝʙʦʚʘʥʠʷ 

ʜʣʷ ʚʦʣʥʳ 4 ʙʳʣʠ ʚʳʧʦʣʥʝʥʳ. ʅʦ ʵʪʘ ʩʠʪʫʘʮʠʷ ʥʝ ʦʧʨʝʜʝʣʷʝʪ ʪʦʛʦ, ʯʪʦ ʚʦʣʥʘ 4 ʫʞʝ ʟʘʢʦʥʯʠʣʘʩʴ, 

ʧʦʵʪʦʤʫ ʙʳʣʦ ʙʳ ʧʨʝʞʜʝʚʨʝʤʝʥʥʳʤ ʨʘʟʤʝʱʘʪʴ ʪʦʨʛʦʚʣʶ ʚ ʚʦʣʥʝ 5, ʧʦʢʘ ʵʪʦʪ ʦʩʮʠʣʣʷʪʦʨ ʥʝ ʧʝ-

ʨʝʩʝʢ ʥʫʣʝʚʫʶ ʣʠʥʠʶ. 

ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʫʚʝʣʠʯʠʪʴ ʪʦʯʥʦʩʪʴ ʚʭʦʞʜʝʥʠʷ ʚ ʪʦʨʛʦʚʣʶ ʥʘ ʟʘʚʝʨʰʝʥʠʠ ʨʘʟʚʠʪʠʷ ʚʦʣ-

ʥʳ 4, ʠʱʠʪʝ "a-b-ʩ" ʠʣʠ ʪʨʝʫʛʦʣʴʥʫʶ ʢʦʨʨʝʢʮʠʶ. ɼʘʣʝʝ, ʠʱʠʪʝ ʚʥʫʪʨʠ ʧʦʩʣʝʜʥʝʡ ʚʦʣʥʳ ("ʩ" ʠʣʠ 

"ʝ", ʝʩʣʠ ʚ ʪʨʝʫʛʦʣʴʥʠʢʝ) ʧʷʪʴ ʚʦʣʰʝʙʥʳʭ ʧʫʣʴ, ʢʦʪʦʨʳʝ ʚʦʟʥʠʢʘʶʪ ʚʥʫʪʨʠ ʵʪʦʡ ʤʘʣʦʡ ʚʦʣʥʳ. 

ɼʨʫʛʠʤ ʩʧʦʩʦʙʦʤ ʦʧʨʝʜʝʣʝʥʠʷ ʢʦʥʮʘ ʚʦʣʥʳ 4 ʷʚʣʷʝʪʩʷ ʦʙʨʘʱʝʥʠʝ ʢ ʚʨʝʤʝʥʥʦʤʫ ʧʨʦʝʢ-

ʪʠʨʦʚʘʥʠʶ ʌʠʙʦʥʘʯʯʠ7. ʉʥʘʯʘʣʘ ʠʟʤʝʨʠʤ (ʧʦ ʚʨʝʤʝʥʥʦʡ ʰʢʘʣʝ - ʛʦʨʠʟʦʥʪʘʣʴʥʦʡ ʰʢʘʣʝ ʚʨʝ-

ʤʝʥʠ) ʨʘʩʩʪʦʷʥʠʝ ʤʝʞʜʫ ʧʠʢʦʤ ʚʦʣʥʳ 1 ʠ 3. ɿʘʪʝʤ ʫʤʥʦʞʠʤ ʵʪʦ ʨʘʩʩʪʦʷʥʠʝ ʥʘ ʢʘʞʜʦʝ ʠʟ ʜʚʫʭ 

ʩʦʦʪʥʦʰʝʥʠʡ ʌʠʙʦʥʘʯʯʠ. ɺʳ ʥʘʡʜʝʪʝ, ʯʪʦ ʙʦʣʴh ʠʥʩʪʚʦ ʯʝʪʚʝʨʳʭ 
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ɺʨʝʤʝʥʥʦʡ ʇʝʨʠʦʜ 

ɺʦʟʤʦʞʥʦʛʦ ɿʘʚʝʨʰʝʥʠʷ ɺʦʣʥʳ 4 

ʈʠʩ. 7-21     ʈʘʩʯʝʪ ʮʝʣʝʚʦʡ ʟʦʥʳ ʦʢʦʥʯʘʥʠʷ ʚʦʣʥʳ 4 

ʚʦʣʥ ʟʘʢʘʥʯʠʚʘʝʪʩʷ ʚ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ ʤʝʞʜʫ 1.38 ʠ 1.62 ʜʣʠʥʳ ʨʘʩʩʪʦʷʥʠʷ ʦʪ ʧʠʢʘ ʚʦʣʥʳ 1 ʜʦ 

ʧʠʢʘ ʚʦʣʥʳ 3 ʧʦ ʛʦʨʠʟʦʥʪʘʣʴʥʦʡ ʰʢʘʣʝ ʚʨʝʤʝʥʠ, ʝʩʣʠ ʦʪʢʣʘʜʳʚʘʪʴ ʵʪʦ ʨʘʩʩʪʦʷʥʠʝ ʦʪ ʦʩʥʦʚʘ-

ʥʠʷ ʚʦʣʥʳ 2. ʉʦʚʤʝʱʝʥʠʝ ʚʩʝʭ ʵʪʠʭ ʠʥʜʠʢʘʪʦʨʦʚ ʜʘʩʪ ʚʘʤ ʧʨʝʚʦʩʭʦʜʥʫʶ ʮʝʣʝʚʫʶ ʟʦʥʫ ʜʣʷ 

ʟʘʚʝʨʰʝʥʠʷ ʚʦʣʥʳ 4, ʦʧʨʝʜʝʣʝʥʥʫʶ ʦʜʥʦʚʨʝʤʝʥʥʦ ʠ ʧʦ ʚʨʝʤʝʥʠ, ʠ ʧʦ ʮʝʥʝ (ʈʠʩʫʥʦʢ 7-21). ʊʝ-

ʧʝʨʴ ʚʳ ʤʦʞʝʪʝ ʠʩʧʦʣʥʷʪʴ ʪʦʨʛʦʚʣʶ ʩ ʥʠʟʢʠʤ ʨʠʩʢʦʤ ʜʣʷ ʠʟʚʣʝʯʝʥʠʷ ʚʳʛʦʜʳ ʠʟ ʚʦʣʥʳ 5. 

ʇʦʠʩʢ ʢʦʥʮʘ ʪʨʝʥʜʘ ʠ ʚʝʨʰʠʥʳ ʚʦʣʥʳ 5 

 

ʈʠʩ. 7-22 ɿʘʚʝʨʰʝʥʠʝ ʚʦʣʥʳ ¥, ʚ ʢʦʪʦʨʦʡ ʟʘʚʝʨʰʠʣʘʩʴ 5 ʠ ʚʦʣʥʘ (5) ʤʝʥʴʰʠʭ ʫʨʦʚʥʝʡ 

ʇʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʟʘʚʝʨʰʠʣʘʩʴ ʚʦʣʥʘ 4 ʠ ʥʘʯʠʥʘʝʪʩʷ ʚʦʣʥʘ 5, ʤʳ ʤʦʞʝʤ ʥʘʯʠʥʘʪʴ ʦʮʝʥʠ-

ʚʘʪʴ ʮʝʥʳ ʜʣʷ ʢʦʥʮʘ ʵʪʦʡ ʧʷʪʠ ʚʦʣʥʦʚʦʡ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ. ʇʨʝʞʜʝ ʚʩʝʛʦ, ʠʟʤʝʨʴʪʝ ʮʝʥʦ-



ʊʦʨʛʦʚʳʡ ʭʘʦʩ. ɹʠʣʣ ɺʠʣʴʷʤʩ  ʉʢʘʯʘʥʦ ʩ http://www.forex.ooo/ 

 79 

ʚʦʝ ʨʘʩʩʪʦʷʥʠʝ ʦʪ ʥʘʯʘʣʘ ʚʦʣʳ 1 ʜʦ ʢʦʥʮʘ ʚʦʣʥʳ 3. ɺʦʟʴʤʠʪʝ ʵʪʦ ʯʠʩʣʦ ʠ ʜʦʙʘʚʴʪʝ ʝʛʦ ʢ ʢʦʥʮʫ 

ʚʦʣʥʳ 4. ɿʘʪʝʤ, ʦʪʤʝʪʴʪʝ 62 ʧʨʦʮʝʥʪʘ ʥʘ ʵʪʦʤ ʨʘʩʩʪʦʷʥʠʠ. ʄʝʞʜʫ ʵʪʠʤʠ ʜʚʫʤʷ ʯʠʩʣʘʤʠ (62 

ʧʨʦʮʝʥʪʘ ʠ 100 ʧʨʦʮʝʥʪʦʚ ʦʪ ʮʝʥʦʚʦʛʦ ʨʘʩʩʪʦʷʥʠʷ ʦʪ ʥʘʯʘʣʘ ʚʦʣʥʳ 1 ʜʦ ʢʦʥʮʘ ʚʦʣʥʳ 3, ʜʦʙʘʚ-

ʣʝʥʥʦʛʦ ʢ ʥʘʯʘʣʫ ʚʦʣʥʳ 4) - ʣʫʯʰʘʷ ʮʝʣʴ ʜʣʷ ʢʦʥʮʘ ʚʦʣʥʳ 5. 

ɿʘʪʝʤ, ʦʪʩʯʠʪʘʡʪʝ ʧʷʪʴ ʚʦʣʥ ʚʥʫʪʨʠ ʚʦʣʥʳ 5. ʇʦʚʪʦʨʠʪʝ ʚʩʝ ʚʳʰʝʫʧʦʤʷʥʫʪʳʝ ʠʟʤʝʨʝʥʠʷ 

ʜʣʷ ʢʘʞʜʦʡ ʠʟ ʵʪʠʭ ʧʷʪʠ ʚʦʣʥ ʚʥʫʪʨʠ ʚʦʣʥʳ 5. ʕʪʦ ʜʘʩʪ ʚʘʤ ʫʤʝʥʴʰʝʥʠʝ ʮʝʣʝʚʦʡ ʟʦʥʳ ʜʣʷ ʟʘ-

ʚʝʨʰʝʥʠʷ ʦʙʦʠʭ ʚʦʣʥ: ʢʘʢ ʚʦʣʥʳ 5, ʪʘʢ ʠ ʚʦʣʥʳ 5 ʤʝʥʴʰʝʛʦ ʧʦʨʷʜʢʘ, ʚʭʦʜʷʱʝʡ ʚ ʚʦʣʥʫ 5 ʙʦʣʴʰʝ-

ʛʦ ʫʨʦʚʥʷ. (ʈʠʩʫʥʦʢ 7-22). ʇʦʤʥʠʪʝ, ʯʪʦ ʚʩʝ ʪʨʝʥʜʳ ʟʘʢʘʥʯʠʚʘʶʪʩʷ ʧʨʠ ʜʠʚʝʨʛʝʥʮʠʠ ʤʝʞʜʫ ʮʝ-

ʥʦʚʳʤʠ ʚʳʩʦʪʘʤʠ ʠ ʦʩʮʠʣʷʪʦʨʥʳʤʠ ʚʳʩʦʪʘʤʠ ʥʘ ʢʦʥʮʝ ʚʦʣʥʳ 5. 

ʇʦʣʫʯʝʥʠʝ ʉʠʛʥʘʣʦʚ ʦ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʤ ʅʘʧʨʘʚʣʝʥʠʠ ʊʝʢʫʱʝʡ ɼʚʠʞʫʱʝʡ ʉʠʣʳ 

ɿʜʝʩʴ ʤʳ ʩʥʘʯʘʣʘ ʜʦʣʞʥʳ ʦʧʨʝʜʝʣʠʪʴʩʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʦʣʦʞʝʥʠʷ ʛʠʩʪʦʛʨʘʤʤʳ ʦʩʮʠʣ-

ʣʷʪʦʨʘ 5/34 ʠ ʝʛʦ ʩʠʛʥʘʣʥɹʦʡ ʣʠʥʠʝʡ (ʩʠʛʥʘʣʴʥʘʷ ʣʠʥʠʷ - 5-ʧʝʨʠʦʜʥʦʝ ʩʢʦʣʴʟʷʱʝʝ 

 

ʈʠʩ. 7-23     ʅʝʤʝʜʣʝʥʥʦʝ ʦʧʨʝʜʝʣʝʥʠʝ ʜʚʠʞʫʱʝʡ ʩʠʣʳ ʨʳʥʢʘ 

ʩʨʝʜʥʝʝ), ʘ ʟʘʪʝʤ ʥʘʤ ʥʫʞʥʦ ʙʫʜʝʪ ʙʨʘʪʴ ʪʦʨʛʦʚʣʶ ʪʦʣʴʢʦ ʚ ʩʪʦʨʦʥʫ ʪʝʢʫʱʝʛʦ ʤʦʤʝʥʪʫʤʘ (ʈʠʩʫʥʦʢ 

7-23). ʕʪʘ ʪʝʭʥʠʢʘ - ʥʘʠʙʦʣʝʝ ʯʫʚʩʪʚʠʪʝʣʴʥʳʡ ʠ ʪʦʯʥʳʡ ʬʠʣʴʪʨ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʠʟʤʝʥʝʥʠʷ ʪʝʢʫ-

ʱʝʡ ʜʚʠʞʫʱʝʡ ʩʠʣʳ (ʤʦʤʝʥʪʫʤʘ). ɽʩʣʠ ʛʠʩʪʦʛʨʘʤʤʘ ʨʘʩʧʦʣʦʞʝʥʘ ʥʠʞʝ ʩʠʛʥʘʣʥɹʦʡ ʣʠʥʠʠ, ʪʦ ʤʳ 

ʚʩʪʘʝʤ ʪʦʣʴʢʦ ʚ ʢʦʨʦʪʢʠʝ ʧʦʟʠʮʠʠ. ɽʩʣʠ ʛʠʩʪʦʛʨʘʤʤ - ʚʳʰʝ ʩʠʛʥʘʣʴʥʦʡ ʣʠʥʠʠ, ʪʦ ʤʳ ʟʘʥʠʤʘʝʤ ʜʣʠʥ-

ʥʳʝ ʧʦʟʠʮʠʠ. 

ʄʳ ʜʦʣʞʥʳ ʨʘʩʩʤʦʪʨʝʪʴ ʝʱʝ ʦʜʥʫ ʤʘʣʝʥʴʢʫʶ ʜʝʪʘʣʴ, ʯʪʦʙʳ ʫʚʝʣʠʯʠʪʴ ʥʘʰʫ ʪʦʯʥʦʩʪʴ ʚ 

ʧʦʜʩʯʝʪʝ ʚʦʣʥ. ʂʦʛʜʘ ʧʨʦʧʦʨʮʠʷ ʙʘʨʦʚ (100-140) ʢʦʨʨʝʢʪʥʘ, ʪʦ ʤʳ ʚʠʜʠʤ ʜʠʚʝʨʛʝʥʮʠʶ, ʢʦʪʦʨʘʷ 

ʥʝ ʚʦʟʚʨʘʱʘʝʪʩʷ ʥʘʟʘʜ ʢ ʥʫʣʝʚʦʡ ʣʠʥʠʠ, ʢʘʢ ʵʪʦ ʚʠʜʝʣʠ ʨʘʥʴʰʝ ʥʘ ʧʠʢʝ ʚʦʣʥʳ 3 ʤʝʥʴʰʝʛʦ ʧʦ-

ʨʷʜʢʘ ʚʥʫʪʨʠ ʙʦʣʴʰʦʡ ʚʦʣʥʳ 3. MACD ʙʫʜʝʪ ʜʚʠʛʘʪʩɹʷ ʚ ʦʙʨʘʪʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ (ʥʦ ʥʝ ʢ ʥʫʣʶ), ʘ 

ʟʘʪʝʤ ʚʦʟʚʨʘʱʘʪʴʩʷ ʩʥʦʚʘ ʥʘʟʘʜ ʠ ʛʝʥʝʨʠʨʦʚʘʪʴ ʜʠʚʝʨʛʝʥʮʠʶ, ʩʦʦʙɦ ʘʷ ʥʘʤ, ʯʪʦ ʵʪʦ - ʚʦʣʥʘ 5 ʠʟ 

ʙʦʣʴʰʦʡ ʚʦʣʥʳ 3, ʘ ʧʦʪʦʤʫ ʧʠʢ ʙʦʣʴʰʝʡ ʚʦʣʥʳ 3 ʥʘʭʦʜʠʪʩʷ ʚ ʵʪʦʡ ʪʦʯʢʝ. ʀ ʩʥʦʚʘ, ʥʘʠʙʦʣʝʝ ʦʙ-

ʱʘʷ ʦʰʠʙʢʘ, ʢʦʪʦʨʫʶ ʜʝʣʘʶʪ ʧʦʩʣʝʜʦʚʘʪʝʣʠ ʕʣʣʠʦʪʘ, ʧʨʠʥʠʤʘʷ ʧʠʢ ʚʦʣʥʳ 5 ʚʥʫʪʨʠ ʙʦʣʴʰʦʡ 
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ʚʦʣʥʳ 3 ʟʘ ʢʦʥʝʮ ʙʦʣʴʰʦʡ ʚʦʣʥʳ 5. ʆʩʥʦʚʳʚʘ̫ ʩʴ ʥʘ ʵʪʦʡ ʦʰʠʙʢʝ, ʦʥʠ ʟʘʥʠʤʘʶʪ ʥʦʚʳʝ ʧʦʟʠʮʠʠ 

ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ ʠ ʙʚrʘʶʪ ʫʙʠʪʳ ʧʦʟʞʝ, ʢʘʢ ʪʦʣʴʢʦ ʨʘʟʚʠʚʘʝʪʩʷ ʨʝʘʣʴʥʘʷ ʚʦʣʥʘ 5 

ʠ ʦʩʪʘʥʘʚʣʠʚʘʝʪ ʟʘʪʝʤ ʠʭ. 

ʇʦʩʣʝ ʟʘʚʝʨʰʝʥʠʷ ʚʦʣʥʳ 5 ʚʥʫʪʨʠ ʙʦʣʴʰʝʡ ʚʦʣʥʳ 3 MACD ʚʦʟʚʨʘʱʘʝʪʩʷ ʢ ʥʫʣʝʚʦʡ ʣʠ-

ʥʠʠ, ʦʧʨʝʜʝʣʷʷ, ʯʪʦ ʤʠʥʠʤʘʣʴʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʢ ʚʦʣʥʝ 4 ʚʳʧʦʣʥʝʥʳ. ɺʦʣʥʘ 4 ʯʘʩʪʦ ʟʘʢʘʥʯʠʚʘʝʪʩʷ 

ʦʢʦʣʦ ʟʘʚʝʨʰʝʥʠʷ ʚʦʣʥʳ 4 ʚʥʫʪʨʠ ʙʦʣʴʰʦʡ ʚʦʣʥʳ 3. ɽʩʣʠ ʵʪʘ ʪʦʯʢʘ ʚʙʣʠʟʠ ʦʙʳʯʥʦʛʦ ʢʦʨʨʝʢʪʠ-

ʨʫʶʱʝʛʦ ʩʦʦʪʥʦʰʝʥʠʷ ʌʠʙʦʥʘʯʯʠ, ʪʦ ʵʪʦ ʦʙʝʩʧʝʯʠʚʘʝʪ ʙʦʣʴʰʝ ʜʦʚʝʨʠʷ ʢ ʵʪʦʡ ʮʝʣʠ. 

ʉ ʥʘʚʳʢʦʤ ʨʘʙʦʪʳ ʩ ʵʪʠʤ MACD, ʚʳ ʤʦʞʝʪʝ ʚ ʩʚʦʝʡ ʪʦʨʛʦʚʣʝ ʦʪʙʨʦʩʠʪʴ ʚʘʰʠ ʩʪʦʭʘʩʪʠʯʝʩʢʠʝ 

ʦʩʮʠʣʣʷʪʦʨʳ, RSI, ʠʥʜʠʢʘʪʦʨʳ ʤʦʤʝʥʪʫʤʘ, ʘ ʪʘʢʞʝ ʚʩʝ ʧʨʦʯʠʝ, ʨʦʜʩʪʚʝʥʥʳʝ ʠʤ ʠʥʩʪʨʫʤʝʥʪʳ. 

ʅʠʢʘʢʦʡ ʠʟ ʥʠʭ ʥʝ ʧʨʠʙʣʠʞʘʝʪʩʷ ʜʘʞʝ ʙʣʠʟʢʦ ʢ ʪʦʡ ʪʦʯʥʦʩʪʠ, ʢʦʪʦʨʫʶ ʜʝʤʦʥʩʪʨʠʨʫʝʪ ʵʪʦʪ 

MACD. ʆʜʠʥ ʪʦʣʴʢʦ ʵʪʦʪ ʠʥʜʠʢʘʪʦʨ ʤʦʞʝʪ ʧʨʠʥʝʩʪʠ ʥʝʦʮʝʥʠʤʫʶ ʧʦʤʦʱʴ ʣʶʙʦʤʫ ʩʝʨʴʝʟʥʦʤʫ 

ʪʨʝʡʜʝʨʫ. 

ʄʦʜʝʣʠ ʜʠʚʝʨʛʝʥʮʠʠ ʧʨʦʠʩʭʦʜʷʪ ʢʘʞʜʳʡ ʜʝʥʴ ʧʦ ʤʥʦʛʦ ʨʘʟ ʥʘ ʢʘʞʜʦʤ ʬʴʶʯʝʨʩʥʦʤ ʢʦʥ-

ʪʨʘʢʪʝ. ʕʪʦ ʙʝʩʮʝʥʥʦ ʢʘʢ ʜʣʷ ʚʥʫʪʨʠ ʜʥʝʚʥʦʡ, ʪʘʢ ʠ ʜʦʣʛʦʩʨʦʯʥʦʡ ʧʦʟʠʮʠʦʥʥʦʡ ʪʦʨʛʦʚʣʠ. 

ɺ ɻʣʘʚʝ 10 ʤʳ ʩʚʝʜʝʤ ʚʩʝ ʚʤʝʩʪʝ ʚ ʝʜʠʥʫʶ ʧʨʦʩʪʫʶ ʬʦʨʤʫ (Profitunity ʊʦʨʛʦʚʳʡ ʇʘʨʪʥʝʨ). ʕʪʦ 

ʙʫʜʝʪ ʚʩʝ ʪʦ, ʯʪʦ ʤʳ ʫʞʝ ʦʙʩʫʜʠʣʠ ʢ ʥʘʩʪʦʷʱʝʤʫ ʚʨʝʤʝʥʠ, ʘ ʪʘʢʞʝ ʧʨʠʙʘʚʠʪʩʷ ʝʱʝ ʜʚʘ ʠʥʜʠʢʘʪʦ-

ʨʘ. 

ɿɸʂʃʖʏɽʅʀɽ 

ɺ ʵʪʦʡ ʛʣʘʚʝ ʤʳ ʠʩʩʣʝʜʦʚʘʣʠ ʚʦʣʥʳ ʕʣʣʠʦʪʘ, ʥʘʭʦʜʷʱʝʡ ʦʩʥʦʚʥʳʝ ʨʠʪʤʳ, ʢʦʪʦʨʳʤ 

ʩʣʝʜʫʝʪ ʨʳʥʦʢ. ɿʘʪʝʤ, ʤʳ ʘʥʘʣʠʟʠʨʦʚʘʣʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʚʦʣʥ ʠ ʧʨʝʜʩʪʘʚʠʣʠ 

ʠʥʩʪʨʫʤʝʥʪ, ʢʦʪʦʨʳʡ ʩʥʠʤʘʝʪ ʜʚʫʩʤʳʩʣʝʥʥʦʩʪʴ ʧʨʠ ʧʦʜʩʯʝʪʝ ʚʦʣʥ. 

ʄʳ ʩʢʦʥʮʝʥʪʨʠʨʦʚʘʣʠ ʥʘʰʝ ʚʥʠʤʘʥʠʝ ʥʘ ʯʝʪʳʨʝʭ ʩʧʦʩʦʙʘʭ ʠʩʧʦʣʴʟʦʚʘʥʠʷ Profitunity 

MACD ʩ ʧʝʨʠʦʜʘʤʠ 5/34/5 ʠ ʨʘʩʩʤʦʪʨʝʣʠ ʛʨʘʬʠʢʠ, ʠʣʣʶʩʪʨʠʨʫʶʱʠʝ ʝʛʦ ʩʧʦʩʦʙʥʦʩʪʠ. 

ɺ ʩʣʝʜʫʶʱʝʡ ʛʣʘʚʝ ʤʳ ʠʩʩʣʝʜʫʝʤ ʦʩʥʦʚʥʫʶ ʩʪʨʫʢʪʫʨʫ ʚʦʣʥʳ ʕʣʣʠʦʪʘ, ʢʦʪʦʨʘʷ ʷʚʣʝ̫ʪʩʷ 

ʬʨʘʢʪʘʣʴʥʦʡ. ʄʳ ʠʟʫʯʠʤ, ʢʘʢ ʪʦʨʛʦʚʘʪʴ, ʠʩʧʦʣʴʟʫʷ ʚʦʣʥʳ ʕʣʣʠʦʪʘ, ʜʘʞʝ ʝʩʣʠ ʥʘʤ ʪʦʯʥʦ ʥʝʠʟ-

ʚʝʩʪʥʦ, ʚ ʢʘʢʦʤ ʚʦʣʥʦʚʦʤ ʩʯʝʪʝ ʚ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʥʘʰʝ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ. 

ɺʆʇʈʆʉʓ 

1.   ʂʘʢʠʝ ʪʨʠ "ʥʝʨʫʰʠʤʳʭ" ʧʨʘʚʠʣʘ ʠʩʧʦʣʴʟʫʶʪ ʧʨʠ ʘʥʘʣʠʟʝ ʚʦʣʥ ʕʣʣʠʦʪʘ? ʂʦʪʦʨʳʡ ʠʟ ʥʠʭ ʯʘʩʪʦ 

ʥʘʨʫʰʘʝʪʩʷ? 

2.   ʂʘʢʘʷ ʠʟ ʪʨʝʭ ʢʦʨʨʝʢʪʠʨʫʶʱʠʭ ʚʦʣʥʦʚʳʭ ʬʦʨʤʘʮʠʡ ʜʦʣʞʥʘ ʚʩʝʛʜʘ ʩʦʜʝʨʞʘʪʴ ʪʨʠ ʚʦʣʥʳ? ʂʘ-

ʢʘʷ ʩʦʜʝʨʞʠʪ ʚʩʝʛʜʘ ʧʷʪʴ ʚʦʣʥ? ʂʘʢʘʷ ʤʦʞʝʪ ʩʦʜʝʨʞʘʪʴ ʢʘʢ ʪʨʠ ʚʦʣʥʳ, ʪʘʢ ʠ ʧʷʪʴ? ɽʩʣʠ ʵʪʘ ʚʦʣʥʘ 

ʩʦʜʝʨʞʠʪ ʚ ʩʝʙʝ ʧʷʪʴ ʚʦʣʥ, ʪʦ, ʯʪʦ ʚʳ ʤʦʞʝʪʝ ʟʘʢʣʶʯʠʪʴ ʦʪʥʦʩʠʪʝʣʴʥʦ ʪʠʧʘ ʥʝʦʙʭʦʜʠʤʦʡ ʢʦʨʨʝʢ-

ʮʠʠ? 

3.   ʂʘʢʠʝ ʥʘʠʙʦʣʝʝ ʦʙʳʯʥʳʝ (ʘ ʧʦʪʦʤʫ ʠ ʥʘʠʙʦʣʝʝ ʦʞʠʜʘʝʤʳʝ) ʩʦʦʪʥʦʰʝʥʠʷ ʌʠʙʦʥʘʯʯʠ ʜʣʷ 

ʚʦʣʥʳ ʔ: (ʘ) ʟʠʛʟʘʛ, (ʔ) ʧʣʦʩʢʘʷ (ʠʣʠ - ʬʣʵʪ) ʢʦʨʨʝʢʮʠʷ ʠ (ʩ) ʥʝʧʨʘʚʠʣʴʥʘʷ ʢʦʨʨʝʢʮʠʷ? 
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4.   ʂʘʢʠʝ ʥʘʠʙʦʣʝʝ ʦʙʱʠʝ (ʧʦʪʦʤʫ ʥʘʠʙʦʣʝʝ ʦʞʠʜʘʝʤʳʝ) ʩʦʦʪʥʦʰʝʥʠʷ ʌʠʙʦʥʘʯʯʠ ʜʣʷ ʚʦʣʥʳ ʩ. (ʘ) 

ʟʠʛʟʘʛ, (ʔ) ʧʣʦʩʢʘʷ (ʠʣʠ - ʬʣʵʪ) ʢʦʨʨʝʢʮʠʷ ʠ (ʩ) ʥʝʧʨʘʚʠʣʴʥʘʷ ʢʦʨʨʝʢʮʠʷ? 

5.   ʂʘʢ ʣʫʯʰʝ ʚʩʝʛʦ ʪʦʨʛʦʚʘʪʴ ʧʨʠ ʪʨʝʫʛʦʣʴʥʦʡ ʢʦʨʨʝʢʮʠʠ? 

6.   ɼʘʡʪʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʚʦʣʥʳ 1, ʚʦʣʥʳ 2, ʚʦʣʥʳ 3, ʚʦʣʥʳ 4 ʠ ʚʦʣʥʳ 5. 

7.   ʂʘʢʦʡ ʦʩʮʠʣʣʷʪʦʨ ʥʘʠʙʦʣʝʝ ʙʣʠʟʢʦ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʠ ʜʘʝʪ ʚʘʤ ʚ ʨʝʞʠʤʝ ʨʝʘʣʴʥʦʛʦ ʚʨʝʤʝʥʠ 

ʧʦʚʝʜʝʥʠʝ ʩʨʝʜʥʝʛʦ ʟʥʘʯʝʥʠʷ MFI? 

8.   ʂʘʢʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ ʫ MFI ʧʝʨʝʜ ʦʩʮʠʣʣʷʪʦʨʦʤ? 

9.   ʂʘʢʫʶ ʞʠʟʥʝʥʥʦ ʚʘʞʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʜʘʝʪ ʩʠʛʥʘʣʴʥʘʷ ʣʠʥʠʷ ʥʘ Profitunity MACD 5/34/5? 

10. ʂʘʢʠʝ ʯʝʪʳʨʝ ʚʘʞʥʳʭ ʯʘʩʪʠʮʳ ʠʥʬʦʨʤʘʮʠʠ ʜʣʷ ʪʦʨʛʦʚʣʠ ʧʨʝʜʦʩʪʘʚʣʷʝʪ Profitunity MACD 

5/34/5 ʦʜʥʦʚʨʝʤʝʥʥʦ ʠ ʜʣʷ ʜʦʣʛʦʩʨʦʯʥʳʭ, ʠ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʪʨʝʡʜʝʨʦʚ? 

11. ʅʘ ʢʘʢʦʤ ʯʠʩʣʝ ʜʠʚʝʨʛʝʥʮʠʡ ʧʨʦʠʩʭʦʜʠʪ ʟʘʚʝʨʰʝʥʠʝ ʙʦʣʴʰʠʥʩʪʚʘ ʪʨʝʥʜʦʚ? 
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===8=== 
ʀʉʇʆʃʔɿʆɺɸʅʀɽ ʌʈɸʂʊɸʃʆɺ ʀ ʈʓʏɸɻɸ 

 
"ʇʦʜʦʡʜʠʪʝ ʢ ʢʨʘʶ ʩʢʦʧʳ", - ʩʢʘʟʘʣ on. 

"ʄʳ ʙʦʠʤʩʷ", - ʩʢʘʟʘʣʠ ʦʥʠ, 
"ʇʦʜʦʡʜʠʪʝ ʢ ʢʨʘʶ ʩʢʘʣʳ", - ʩʢʘʟʘʣ ʦʥ. 

"ʄʳ ʙʦʠʤʩʷ", - ʩʢʘʟʘʣʠ ʦʥʠ. 
"ʇʦʜʦʡʜʠʪʝ ʢ ʢʨʘʶ ʩʢʘʣʳ", - ʩʢʘʟʘʣ ʦʥ. 

ʆʥʠ ʧʦʜʦʰʣʠ. 
ʆʥ ʧʦʜʪʦʣʢʥʫʣ ʠʭ. 
ʆʥʠ ʧʦʣʝʪʝʣʠ. 

ɻʠʡʦʤ ɸʧʦʣʣʠʥʝʨ. 

ʎɽʃʀ: 

1. ʅɸʋʏʀʊʔʉʗ ʇʆʅʀʄɸʊʔ, ʈɸʉʇʆɿʅɸɺɸʊʔ ʀ ɺʍʆɼʀʊʔ ɺ ʊʆʈɻʆɺ-

ʃʖ, ʈɽɸɻʀʈʋʗ ʅɸ ʌʈɸʂʊɸʃʔʅʓɽ ʌʆʈʄɸʎʀʀ. 

2. ʇʆʅʗʊʔ, ʂɸʂʀʄ ʆɹʈɸɿʆʄ ʈʓʏɸɻ ʗɺʃʗɽʊʉʗ ʆɼʅʀʄ ʀɿ ɼɺʋʍ 

ʉʀɻʅɸʃʆɺ: ʃʀɹʆ ʂ ʊʆʈɻʆɺʃɽ, ʃʀɹʆ ʂ ʆʊʄɽʅɽ ʇʆʊɽʅʎʀɸʃʔʅʆʁ 

ʊʆʈɻʆɺʃʀ. 

ʊʨʝʡʜʝʨʳ ʥʘ ʬʴʶʯʝʨʩʥʳʭ ʨʳʥʢʘʭ ʠ ʧʨʦʜʘʚʮʳ ʨʘʟʣʠʯʥʳʭ ʩʠʩʪʝʤ ʠʤʝʶʪ ʩʢʣʦʥʥʦʩʪʴ ʢ ʠʩʧʦʣɹ-

ʟʦʚʘʥʠʶ ʨʘʟʣʠʯʥʳʭ ʥʦʚʰʝʩʪʚ, ʧʨʠʤʝʥʷʷ ʠʭ ʢ ʪʦʨʛʦʚʣʝ. ʇʦ ʙʦʣʴʰʝʡ ʯʘʩʪʠ, ʵʪʠ ʨʘʟʨʘʙʦʪʢʠ ʥʝ ʧʨʠ-

ʥʦʩʷʪ ʙʦʣʴʰʦʛʦ ʫʩʧʝʭʘ ʠ ʦʩʪʘʶʪʩʷ ʧʨʦʩʪʦ ʬʘʥʪʘʟʠʝʡ, ʜʘʣʝʢʦʡ ʦʪ ʨʝʘʣʴʥʦʩʪʠ. ɺ ʧʨʦʰʣʦʤ, ʢ 

ʨʳʥʢʘʤ ʧʨʠʤʝʥʷʣʠ ʤʥʦʛʦ ʨʘʟʥʦʚʠʜʥʦʩʪʝʡ ʪʝʭʥʠʯʝʩʢʠʭ ʠʥʜʠʢʘʪʦʨʦʚ, ʢʦʪʦʨʳʝ ʠʣʠ ʫʤʠʨʘʣʠ, ʠʣʠ 

ʦʢʘʟʳʚʘʣʠʩʴ ʥʝʧʨʠʛʦʜʥʳʤʠ ʚ ʠʩʧʦʣʴʟʦʚʘʥʠʠ, ʧʦʪʦʤʫ ʯʪʦ ʜʦʢʘʟʘʣʠ ʩʚʦʶ ʙʝʩʧʦʣʝʟʥʦʩʪʴ. 

ɺ ʥʘʯʘʣʝ 1980-ʭ ʛʦʜʦʚ ʥʘ ʨʳʥʦʢ ʧʨʠʰʣʠ ʩʠʩʪʝʤʳ "ʯʝʨʥʳʝ ʷʱʠʢʠ", ʩʪʦʠʤʦʩʪʴʶ ʧʦ 3000 

ʜʦʣʣʘʨʦʚ, ʩʪʦʭʘʩʪʠʢʠ, RSI, ʠʥʜʝʢʩʳ ʥʘʩʪʨʦʝʥʠʷ ʨʳʥʢʘ ʠ ʪʘʢ ʜʘʣʝʝ. ɿʘʪʝʤ Trade Station ʠ ʜʨʫʛʠʝ 

ʨʘʟʨʘʙʦʪʯʠʢʠ ʧʦʜʦʙʥʳʭ ʧʨʦʛʨʘʤʤ ʧʨʝʜʣʦʞʠʣʠ ʠʥʪʝʨʝʩʥʳʡ ʧʨʦʝʢʪ ʜʣʷ ʥʦʚʳʭ ʪʨʝʡʜʝʨʦʚ, ʩʦʟʜʘʚ 

ʘʚʪʦʤʘʪʠʯʝʩʢʫʶ ʩʠʩʪʝʤʫ, ʢʦʪʦʨʘʷ ʦʙʝʩʧʝʯʠʚʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʦʚʝʜʝʥʠʷ ʪʝʩʪʦʚ ʥʘ ʠʩʪʦʨʠʯʝ-

ʩʢʠʭ ʜʘʥʥʳʭ ʠ ʧʦʩʪʨʦʝʥʠʷ ʢʨʠʚʦʡ, ʧʦʢʘʟʳʚʘʶʱʝʡ ʨʝʟʫʣʴʪʘʪʳ ʪʘʢʠʭ ʠʩʩʣʝʜʦʚʘʥʠʡ. ʄʝʭʘʥʠʯʝʩʢʠʝ 

ʩʠʩʪʝʤʳ ʚʦʩʧʨʠʥʷʣʠʩʴ ʩ ʚʦʦʜʫʰʝʚʣʝʥʠʝʤ: ʦʥʠ ʙʳʣʠ ʧʦʧʫʣʷʨʥʳ, ʥʦ ʥʝʚʳʛʦʜʥʳ. ɺʩʢʦʨʝ ʧʦʷʚʠʣʩʷ 

"ʈʳʥʦʯʥʳʡ ʇʨʦʬʠʣʴ"1. ʆʥ ʧʦʡʤʘʣ ʚ ʣʦʚʫʰʢʫ ʪʳʩʷʯʠ ʚʳʩʦʢʦʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʭ ʪʨʝʡʜʝʨʦʚ, ʧʨʠ-

ʚʝʜʷ ʠʭ ʢ ʜʝʥʝʞʥʳʤ ʧʦʪʝʨʷʤ. ʊʨʝʡʜʝʨʳ ʧʦʪʝʨʧʝʣʠ ʥʝʫʜʘʯʫ ʧʦʪʦʤʫ, ʯʪʦ "ʈʳʥʦʯʥʳʡ ʇʨʦʬʠʣʴ" ʠʩ-

ʧʦʣʴʟʫʝʪ ʧʘʨʘʤʝʪʨʠʯʝʩʢʫʶ ʩʪʘʪʠʩʪʠʢʫ, ʦʩʥʦʚʘʥʥʫʶ ʥʘ ʧʨʝʜʧʦʣʦʞʝʥʠʠ ʦ ʩʣʫʯʘʡʥʦʩʪʠ ʨʳʥʢʘ. ʇʘ-

ʨʘʤʝʪʨʠʯʝʩʢʘʷ ʩʪʘʪʠʩʪʠʢʘ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʪʘʢʦʡ ʟʘʜʘʯʝ ʢʘʢ ʠʩʩʣʝʜʦʚʘʥʠʝ ʥʝʣʠʥʝʡʥʦʛʦ ʧʦʚʝʜʝ-

ʥʠʷ. ɸʩʪʨʦʣʦʛʠʷ ʩʥʦʚʘ ʧʦʜʥʷʣʘ ʛʦʣʦʚʫ, ʙʳʣʠ ʚʧrʫʱʝʥʳ, ʨʘʩʧʨʦʜʘʥʳ, ʘ ʟʘʪʝʤ ʫʰʣʠ ʚ ʟʘʙʚʝʥʠʝ 

ʥʦʚʳʝ ʢʦʤʧʴʶʪʝʨʥʳʝ ʧʨʦʛʨʘʤʤʳ. ʆʙʥʘʨʫʞʠʚ, ʯʪʦ ʥʠʯʝʛʦ ʥʦʚʦʛʦ, ʧʦ-ʚʠʜʠʤʦʤʫ, ʥʝ ʨʘʙʦʪʘʝʪ, ʤʥʦ-

ʛʠʝ ʪʨʝʡʜʝʨʳ ʚʝʨʥʫʣʠʩʴ ʢ ʦʯʝʥʴ ʩʪʘʨʦʤʫ ʤʝʪʦʜʫ, ʢʦʪʦʨʳʡ ʥʘʟʳʚʘʝʪʩʷ "ʇʦʜʩʚʝʯʥʠʢʠ"2. ʂ ʩʦʞʘʣʝ-

ʥʠʶ, ʩʨʝʜʥʠʡ ʪʨʝʡʜʝʨ ʥʝ ʟʘʨʘʙʘʪʳʚʘʝʪ ʧʨʠʙʳʣʴ, ʠʩʧʦʣʴʟʫʷ ʠʭ. 

ʊʝʦʨʠʷ ʭʘʦʩʘ ʠ ʌʨʘʢʪʘʣʳ ʧʨʝʜʣʘʛʘʶʪ ʩʦʚʝʨʰʝʥʥʦ ʠʥʫʶ ʪʦʯʢʫ ʟʨʝʥʠʷ. ɺʩʝ ʜʨʫʛʠʝ ʧʦʜʭʦ-

ʜʳ ʦʩʥʦʚʘʥʳ ʥʘ ʪʨʘʜʠʮʠʦʥʥʦʡ ʬʠʣʦʩʦʬʠʠ ɸʨʠʩʪʦʪʝʣʷ. ʍʘʦʩ ʠ ʨʳʥʦʢ - ʵʪʦ, ʧʨʝʞʜʝ ʚʩʝʛʦ, "ʝʩʪʝ-
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ʩʪʚʝʥʥʳʝ" ʬʝʥʦʤʝʥʳ. ʂʘʢ ʪʦʣʴʢʦ ʚʳ ʧʦʣʥʦʩʪʴʶ ʧʦʡʤʝʪʝ ʨʳʥʢʠ ʠ ʪʦ, ʢʘʢ ʦʥʠ ʨʘʙʦʪʘʶʪ, ʚʘʤ ʩʨʘ-

ʟʫ ʩʪʘʥʝʪ ʷʩʥʦ, ʧʦʯʝʤʫ ʚʩʝ ʣʠʥʝʡʥʳʝ ʩʠʩʪʝʤʳ ʣʠʙʦ ʥʝ ʨʘʙʦʪʘʶʪ ʩ ʩʘʤʦʛʦ ʥʘʯʘʣʘ, ʣʠʙʦ ʫʤʠʨʘʶʪ 

ʨʘʥʥʝʡ ʩʤʝʨʪʴʶ. 

ɿʘ ʧʦʩʣʝʜʥʶʶ ʜʶʞʠʥʫ ʣʝʪ Profitunity Trading Group ʧʨʦʚʝʣʘ ʠʥʪʝʥʩʠʚʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ 

ʚ ʦʙʣʘʩʪʠ ʧʨʠʤʝʥʝʥʠʷ ʪʝʦʨʠʠ ʭʘʦʩʘ ʠ ʢʚʘʥʪʦʚʦʡ ʤʝʭʘʥʠʢʠ ʢ ʪʦʨʛʦʚʣʝ ʥʘ ʨʳʥʢʝ. ʄʳ ʧʨʠʚʣʝʢʣʠ 

ʜʚʫʭ ʜʦʢʪʦʨʦʚ ʥʘʫʢ ʧʦ ʪʝʦʨʝʪʠʯʝʩʢʦʡ ʤʘʪʝʤʘʪʠʢʝ ʠ ʚʳʯʠʩʣʠʪʝʣʴʥʳʤ ʩʠʩʪʝʤʘʤ. ʀʩʧʦʣʴʟʫʷ ʩʫʧʝʨ-

ʕɺʄ, ʥʘʤ ʫʜʘʣʦʩʴ ʪʦʯʥʦ ʦʧʨʝʜʝʣʠʪʴ ʦʩʥʦʚʥʫʶ ʩʪʨʫʢʪʫʨʫ (ʬʨʘʢʪʘʣ) ʚʦʣʥʳ ʕʣʣʠʦʪʘ. ʄʳ ʧʨʠʤʝʥʷʣʠ 

ʩʣʦʞʥʳʝ ʥʝʣʠʥʝʡʥʳʝ ʤʦʜʝʣʠ, ʚʳʯʠʩʣʷʶʱʠʝ ʦʙʨʘʪʥʫʶ ʩʚʷʟʴ, ʯʪʦʙʳ ʚʳʷʚʠʪʴ ʪʦʯʥʳʝ ʬʨʘʢʪʘʣʴʥʳʝ 

ʪʦʯʢʠ ʥʘ ʛʨʘʬʠʢʘʭ. ɿʘʪʝʤ ʤʳ ʪʱʘʪʝʣʴʥʦ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʣʠ ʪʳʩʷʯʠ ʛʨʘʬʠʢʦʚ, ʯʪʦʙʳ ʫʚʠʜʝʪʴ, 

ʠʤʝʣʠʩʴ ʣʠ ʢʘʢʠʝ-ʣʠʙʦ ʤʦʜʝʣʠ ʬʦʨʤʘʮʠʡ, ʩʦʦʪʚʝʪʩʪʚʫʶɦ ʠʝ ʬʨʘʢʪʘʣʘʤ. ʉ ʧʦʤʦʱʴʶ ʢʦʤʧʴʶʪʝʨʘ 

ʬʨʘʢʪʘʣʳ ʙʳʣʠ ʦʙʥʘʨʫʞʝʥʳ. 

ʄʳ ʥʘʰʣʠ ʤʦʜʝʣʴ, ʢʦʪʦʨʘʷ ʙʝʟʦʰʠʙʦʯʥʦ ʚʦʟʥʠʢʘʝʪ ʚ ʙʦʣʝʝ ʯʝʤ 98% ʩʣʫʯʘʝʚ, ʢʦʛʜʘ 

ʠʤʝʶʪʩʷ ʦʙʥʘʨʫʞʝʥʥʳʝ ʢʦʤʧʴʶʪʝʨʦʤ ʬʨʘʢʪʘʣʳ. ʕʪʘ ʤʦʜʝʣʴ, ʠʩʧʦʣʴʟʫʷ ʬʨʘʢʪʘʣʳ, ʧʦʟʚʦʣʠʣʘ ʪʦʨ-

ʛʦʚʘʪʴ ʙʝʟ ʧʨʠʤʝʥʝʥʠʷ ʩʫʧʝʨ-ʕɺʄ. ʄʳ ʧʨʝʜʩʪʘʚʣʷʝʤ ʩʦʙʦʡ ʦʜʥʫ ʠʟ ʥʝʤʥʦʛʠʭ ʛʨʫʧʧ, ʢʦʪʦʨʘʷ ʧʨʠʤʝ-

ʥʝ̫ʪ ʵʪʫ ʪʝʦʨʠʶ ʢ ʨʝʘʣʴʥʦʡ ʪʦʨʛʦʚʣʝ ʥʘ ʨʘʟʣʠʯʥʳʭ ʨʳʥʢʘʭ. 

ʄʥʝ ʭʦʪʝʣʦʩʴ ʙʳ ʩʵʢʦʥʦʤʠʪʴ ʚʘʰʝ ʚʨʝʤʷ ʠ ʥʝ ʚʜʘʚʘʪʴʩʷ ʚ ʧʦʜʨʦʙʥʦʩʪʠ ʥʘʰʝʡ ʪʝʦʨʠʠ, ʢʦʥ-

ʮʝʧʮʠʡ ʠ ʧʨʦʚʝʜʝʥʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʢʦʪʦʨʳʝ ʚʝʣʠ ʥʘʩ ʢ ʦʪʢʨʳʪʠʶ ʬʨʘʢʪʘʣʦʚ ʚʦʣʥ ʕʣʣʠʦʪʘ. 

ʇʦʟʚʦʣʴʪʝ ʩʨʘʟʫ ʧʝʨʝʡʪʠ ʢ ʪʦʤʫ, ʢʘʢ ʦʙʥʘʨʫʞʠʪʴ ʬʨʘʢʪʘʣ ʠ ʢʘʢ ʧʦ ʥʝʤʫ ʪʦʨʛʦʚʘʪʴ. 

ʈʳʥʦʯʥʳʝ ʠʣʠ "ʧʦʚʝʜʝʥʯʝʩʢʠʝ" ʬʨʘʢʪʘʣʳ ʫʢʘʟʳʚʘʶʪ ʥʘ ʩʫʱʝʩʪʚʝʥʥʦʝ ʠʟʤʝʥʝʥʠʝ ʚ ʧʦʚʝ-

ʜʝʥʠʠ. ʂʦʛʜʘ ʚʳ ʨʝʰʘʝʪʝʩʴ ʢ ʚʳʭʦʜʫ ʠʟ ʧʨʦʠʛʨʳʰʥʦʡ ʪʦʨʛʦʚʣʠ, ʪʦ ʣʝʛʢʦ ʧʨʝʜʩʢʘʟʘʪʴ ʠ ʦʧʨʝʜʝ-

ʣʠʪʴ ʤʦʤʝʥʪ ʧʨʠʥʷʪʠʷ ʪʘʢʦʛʦ ʨʝh ʝʥʠʷ. ɺʳ ʙʫʜʝʪʝ ʚʳʭʦʜʠʪʴ ʠʟ ʧʨʦʠʛʨʳʰʥʦʡ ʪʦʨʛʦʚʣʠ, ʢʦʛʜʘ ʙʦʣʴ 

ʧʦʪʝʨʠ ʝʱʝ ʦʜʥʦʛʦ ʜʦʣʣʘʨʘ ʩʪʘʥʝʪ ʙʦʣʝʝ ʦʱʫʪʠʤʦʡ, ʯʝʤ ʙʦʣʴ ʦʪ ʧʨʠʟʥʘʥʠʷ ʩʦʙʩʪʚʝʥʥʦʡ ʦʰʠʙ-

ʢʠ ʚʦ ʚʟʷʪʠʠ ʧʦʟʠʮʠʠ. ʕʪʦʪ ʤʦʤʝʥʪ ʷʚʣʷʝʪʩʷ ʧʦʚʝʜʝʥʯʝʩʢʠʤ ʬʨʘʢʪʘʣʦʤ, ʌʨʘʢʪʘʣ ʪʘʢʞʝ ʚʦʟʥʠ-

ʢʘʝʪ, ʢʦʛʜʘ ʚʳ ʥʘʙʠʨʘʝʪʝ ʥʦʤʝʨ ʪʝʣʝʬʦʥʘ, ʯʪʦʙʳ ʩʦʦʙʱʠʪʴ ʩʚʦʝʤʫ ʙʨʦʢʝʨʫ ʠ ʨʘʟʤʝʩʪʠʪʴ ʦʨʜʝʨ. 

ʇʦʚʝʜʝʥʯʝʩʢʠʡ ʬʨʘʢʪʘʣ ʚʦʟʥʠʢʘʝʪ ʚʩʷʢʠʡ ʨʘʟ, ʢʦʛʜʘ ʚʳ ʨʝʰʘʝʪʝ ʧʦʯʠʪʘʪʴ ʵʪʫ ʢʥʠʛʫ, ʥʝʞʝʣʠ ʟʘ-

ʥʷʪʴʩʷ ʢʘʢʦʡ-ʣʠʙʦ ʠʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ. ʊʦʨʛʦʚʳʝ ʨʝh ʝʥʠʷ - ʚʩʝʛʜʘ ʧʦʚʝʜʝʥʯʝʩʢʠʡ ʬʨʘʢʪʘʣ. ʏʪʦʙʳ 

ʪʦʨʛʦʚʘʪʴ ʩ ʚʳʛʦʜʦʡ, ʤʳ ʜʦʣʞʥʳ ʨʘʩʧʦʟʥʘʪʴ ʧʦʚʝʜʝʥʯʝʩʢʠʡ ʬʨʘʢʪʘʣ ʦʩʥʦʚʥʦʡ ʤʘʩʩʳ ʪʨʝʡʜʝʨʦʚ 

ʠ ʧʦʥʠʤʘʪʴ ʥʘʜʚʠʛʘʶʱʠʝʩʷ ʠʟʤʝʥʝʥʠʷ ʚ ʥʘʩʪʨʦʝʥʠʠ ʨʳʥʢʘ. ʄʳ ʩʤʦʞʝʤ ʪʦʛʜʘ ʨʘʟʤʝʱʘʪʴ ʦʨʜʝʨʘ 

ʟʘʨʘʥʝʝ, ʣʠʙʦ ʚʦ ʚʨʝʤʷ ʨʘʥʥʝʛʦ ʧʝʨʠʦʜʘ ʟʘʨʦʞʜʝʥʠʷ ʥʦʚʦʛʦ ʪʨʝʥʜʦʚʦʛʦ ʜʚʠʞʝʥʠʷ. ʄʳ ʤʦʞʝʤ ʠʟʫ-

ʯʘʪʴ ʩʚʦʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ "ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʝ" ʬʨʘʢʪʘʣʳ, ʦʩʥʦʚʳʚʘʷʩʴ ʥʘ ʩʝʙʝ ʣʠʯʥʦ, ʠ ʤʳ ʤʦ-

ʞʝʤ ʘʥʘʣʠʟʠʨʦʚʘʪʴ "ʩʦʮʠʦʣʦʛʠʯʝʩʢʠʝ" ʬʨʘʢʪʘʣʳ ʨʳʥʢʘ, ʦʯʝʚʠʜʥʳʝ ʥʘ ʮʝʥʦʚʦʤ ʛʨʘʬʠʢʝ. 

ʀʅʀʎʀʀʈʋʖʑɸʗ ʌʈɸʂʊɸʃʔʅɸʗ ʄʆɼɽʃʔ 

ʌʨʘʢʪʘʣʴʥʘʷ ʤʦʜʝʣʴ3 ʥʘ ʮʝʥʦʚʦʤ ʛʨʘʬʠʢʝ ʣʶʙʦʛʦ ʚʨʝʤʝʥʥʦʛʦ ʧʝʨʠʦʜʘ ʩʦʩʪʦʠʪ ʢʘʢ ʤʠʥʠʤʫʤ 

ʠʟ ʧʷʪʠ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʳʭ ʙʘʨʦʚ. ʅʘʰʝ ʨʘʙʦʯʝʝ ʦʧʨʝʜʝʣʝʥʠʝ ʪʘʢʦʛʦ ʧʝʨʚʦʥʘʯʘʣʥɹʦʛʦ ʠʣʠ ʠʥʠ-

ʮʠʠʨʫʶʱʝʛʦ ʬʨʘʢʪʘʣʘ ʩʪʨʦʠʪʩʷ ʥʘ ʪʦʤ, ʯʪʦ ʩʨʝʜʥʠʡ ʙʘʨ ʜʦʣʞʝʥ ʠʤʝʪʴ ʩʘʤʦʝ ʚʳʩʦʢʦʝ (ʠʣʠ ʩʘʤʦʝ 

ʥʠʟʢʦʝ) ʟʥʘʯʝʥʠʝ, ʯʝʤ ʜʚʘ ʧʨʝʜʰʝʩʪʚʫʶʱʠʭ ʙʘʨʘ ʠ ʜʚʘ ʧʦʩʣʝʜʫʶʱʠʭ ʙʘʨʘ. ʆʥ ʤʦʞʝʪ ʙʳʪʴ ʧʦ-

ʭʦʞ ʥʘ ʣʶʙʦʡ ʠʟ ʧʨʠʤʝʨʦʚ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʥʘ ʈʠʩʫʥʢʝ 8-1. 

ɺʘʞʥʦ ʦʙʨʘʪʠʪʴ ʚʥʠʤʘʥʠʝ ʥʘ ʩʣʝʜʫʶʱʠʝ ʦʛʨʘʥʠʯʝʥʠʷ: 
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1. ɽʩʣʠ ʩʘʤʦʝ ʚʳʩʦʢʦʝ ʟʥʘʯʝʥʠʝ ʢʘʢʦʛʦ-ʣʠʙʦ ʙʘʨʘ ʣʝʞʠʪ ʥʘ ʦʜʥʦʡ ʧʘʨʘʣʣʝʣʠ ʩʦ ʩʨʝʜʥʠʤ, ʠʣʠ ʩʘ-

ʤʳʤ ʚʳʩʦʢʠʤ (ʥʠʟʢʠʤ) ʙʘʨʦʤ, ʪʦ ʦʥ ʥʝ ʫʯʠʪʳʚʘʝʪʩʷ ʚ ʧʦʜʩʯʝʪʝ, ʢʘʢ ʦʜʠʥ ʠʟ ʵʪʠʭ ʙʘʨʦʚ ʚʦ ʬʨʘʢ-

ʪʘʣʝ, ʧʦʪʦʤʫ ʯʪʦ ʦʥ ʥʝ ʠʤʝʝʪ ʙʦʣʝʝ ʥʠʟʢʦʡ ʚʝʨʰʠʥʳ (ʙʦʣʝʝ ʚʳʩʦʢʦʛʦ ʥʠʟʘ), ʯʝʤ ʩʨʝʜʥʠʡ ʙʘʨ; 

2.   ɼʚʘ ʩʤʝʞʥʳʭ ʬʨʘʢʪʘʣʘ ʤʦʛʫʪ ʨʘʟʜʝʣʷʪʴ ʙʘʨʳ. 

 

ʈʠʩʫʥʦʢ 8-1   ʇʨʠʤʝʨʳ ʠʥʠʮʠʠʨʫʶʱʠʭ ʬʨʘʢʪʘʣʦʚ 

ɿʘʤʝʪʴʪʝ, ʢʘʢ ʥʘ ʈʠʩʫʥʢʝ 8-1 ʤʦʜʝʣʴ "ɸ" ʧʦʢʘʟʳʚʘʝʪ ʯʠʩʪʳʡ ʬʨʘʢʪʘʣ, ʛʜʝ ʜʚʘ ʧʨʝʜʳʜʫɦ ʠʭ ʠ 

ʜʚʘ ʧʦʩʣʝʜʫʶʱʠʭ ʙʘʨʦʚ ʠʤʝʶʪ ʙʦʣʝʝ ʥʠʟʢʠʝ ʚʝʨʰʠʥʳ, ʯʝʤ ʩʨʝʜʥʠʡ ʙʘʨ. ʆʥ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʢʘʢ 

ʬʨʘʢʪʘʣ ʥʘʚʝʨʭ4, ʦʙʦʟʥʘʯʘʝʤʳʡ ʟʥʘʯʢʦʤ (L). 

ʄʦʜʝʣʴ "ɺ" ʪʘʢʞʝ ʷʚʣʷʝʪʩʷ ʬʨʘʢʪʘʣʦʤ ʥʘʚʝʨʭ, ʥʦ ʚ ʪʦ ʞʝ ʩʘʤʦʝ ʚʨʝʤʷ, ʩʦʟʜʘʝʪ ʬʨʘʢʪʘʣ 

ʚʥʠʟ5 (v). ʕʪʦ ʧʨʦʠʩʭʦʜʠʪ ʠʟ-ʟʘ ʪʦʛʦ, ʯʪʦ ʜʚʘ ʧʨʝʜʳʜʫʱʠʭ ʙʘʨʘ ʠ ʜʚʘ ʧʦʩʣʝʜʫʶʱʠʭ ʙʘʨʘ ʧʨʝʜʩʪʘʚ-

ʣʷʶʪ ʩʦʙʦʡ "ʚʥʫʪʨʝʥʥʠʝ" ʙʘʨʳ. ʆʥʠ ʚʳʧʦʣʥʷʶʪ ʪʨʝʙʦʚʘʥʠʝ, ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʦʤʫ ʩʨʝʜʥʠʡ ʙʘʨ ʜʦʣ-

ʞʝʥ ʠʤʝʪʴ ʩʘʤʫʶ ʚʳʩʦʢʫʶ ʚʝʨʰʠʥʫ ʠʣʠ ʥʘʠʤʝʥʴh ʝʝ ʦʩʥʦʚʘʥʠʝ ʠʟ ʤʠʥʠʤʘʣʴʥʦʡ ʧʦʩʣʝʜʦʚʘʪʝʣʴ-

ʥʦʩʪʠ ʧʷʪʠ ʙʘʨʦʚ. 

ʄʦʜʝʣʴ "ʉ" ʦʙʨʘʟʫʝʪ ʜʨʫʛʫʶ ʬʦʨʤʘʮʠʶ, ʢʦʪʦʨʘʷ ʩʦʟʜʘʝʪ ʦʜʥʦʚʨʝʤʝʥʥʦ ʦʙʘ ʬʨʘʢʪʘʣʘ: ʢʘʢ 

ʬʨʘʢʪʘʣ ʥʘʚʝʨʭ, ʪʘʢ ʠ ʬʨʘʢʪʘʣ ʚʥʠʟ. ʂʘʢ ʧʦʢʘʟʘʥʦ, ʵʪʠ ʬʨʘʢʪʘʣʳ ʠʤʝʶʪ ʚʦʟʤʦʞʥʦʩʪʴ "ʜʝʣʠʪʴ" 

ʙʘʨʳ. 

ʄʦʜʝʣʴ "D" ʪʨʝʙʫʝʪ ʰʝʩʪʠ ʙʘʨʦʚ, ʯʪʦʙʳ ʦʬʦʨʤʠʣʩʷ ʬʨʘʢʪʘʣ, ʧʦʪʦʤʫ ʯʪʦ ʚʝʨʰʠʥʘ ʧʷʪʦ-

ʛʦ ʙʘʨʘ ʧʦʯʪʠ ʨʘʚʥʘ ʧʨʝʜʰʝʩʪʚʫʶɦ ʝʡ ʚʝʨʰʠʥʝ. 

ʇʦʤʥʠʪʝ ʨʘʙʦʯʝʝ ʦʧʨʝʜʝʣʝʥʠʝ: 

ʌʨʘʢʪʘʣ ʜʦʣʞʝʥ ʠʤʝʪʴ ʜʚʘ ʧʨʝʜʳʜʫʱʠʭ ʠ ʜʚʘ ʧʦʩʣʝʜʫʶʱʠʭ ʙʘʨʘ ʩ ʙʦʣʝʝ ʥʠʟʢʠʤʠ 

ʚʝʨʰʠʥʘʤʠ (ʙʦʣʝʝ ʚʳʩʦʢʠʤʠ ʥʠʟʘʤʠ). 
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ɺʦ ʬʨʘʢʪʘʣʝ ʥʘʚʝʨʭ ʥʘʩ ʠʥʪʝʨʝʩʫʝʪ ʪʦʣʴʢʦ ʩʘʤʦʝ ʚʳʩʦʢʦʝ ʟʥʘʯʝʥʠʝ ʮʝʥʳ ʙʘʨʘ. ʇʨʠ ʬʨʘʢ-

ʪʘʣʝ ʚʥʠʟ ʥʘʩ ʠʥʪʝʨʝʩʫʝʪ ʪʦʣʴʢʦ ʙʘʨ ʩ ʥʘʠʤʝʥʴʰʠʤ ʟʥʘʯʝʥʠʝʤ ʮʝʥʳ. 

ʂʦʛʜʘ ʨʳʥʦʢ ʜʝʣʘʝʪ ʙʳʯʴʝ ʚʦʩʭʦʜʷʱʝʝ ʜʚʠʞʝʥʠʝ, ʩʦʟʜʘʚʘʷ ʚʝʨʰʠʥʫ, ʘ ʟʘʪʝʤ ʥʘʯʠʥʘʝʪ 

ʜʚʠʛʘʪʴʩʷ ʦʙʨʘʪʥʦ ʚʥʠʟ ʩ ʜʚʫʤʷ ʙʘʨʘʤʠ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ ʙʦʣʝʝ ʥʠʟʢʠʝ ʚʝʨʰʠʥʳ, ʪʦ ʨʳʥʦʢ ʧʨʦ-

ʠʟʚʦʜʠʪ ʬʨʘʢʪʘʣʴʥʦʝ ʨʝʰʝʥʠʝ, (ʩʤ. ʈʠʩʫʥʦʢ 8-2). ʆʥ ʧʦʜʥʠʤʘʝʪʩʷ ʢ ʪʦʯʢʝ "ɸ" ʠ, ʧʦ ʢʘʢʠʤ-ʣʠʙʦ ʧʨʠ-

ʯʠʥʘʤ, ʧʦʚʦʨʘʯʠʚʘʝʪ ʦʙʨʘʪʥʦ ʚʥʠʟ. ɽʩʣʠ ʨʳʥʦʢ ʩʥʦʚʘ ʜʚʠʛʘʝʪʩʷ ʥʘʚʝʨʭ ʠ ʟʘʪʝʤ ʠʜʝʪ ʜʘʣʴʰʝ (ʚʳ-

ʰʝ) ʮʝʥʳ ʚ ʪʦʯʢʝ "ɸ", ʪʦ ʤʦʜʝʣʴ ʫʢʘʟʳʚʘʝʪ ʥʘ ʪʦ, ʯʪʦ ʨʳʥʦʢ ʠʟʤʝʥʠʣ ʩʚʦʝ ʤʥʝʥʠʝ ʠ ʨʝʰʠʣ ʦʪʨʝʯʴʩʷ 

ʦʪ ʩʚʦʝʛʦ ʨʘʥʥʝʛʦ ʨʝʰʝʥʠʷ ʦʩʪʘʥʦʚʠʪʴʩʷ ʚ ʪʦʯʢʝ "ɸ". ʆʜʥʦ ʤʠʥʠʤʘʣʥɹʦʝ ʜʚʠʞʝʥʠʝ ʮʝʥʳ ʚʳʰʝ 

ʪʦʯʢʠ "ɸ" ʧʨʝʚʨʘʱʘʝʪʩʷ ʚ ʧʨʦʨʳʚ ʧʦʢʫʧʘʶʱʠʭ6. 

ʃʶʙʘʷ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʠʟ ʧʷʪʠ ʙʘʨʦʚ, ʚ ʢʦʪʦʨʦʡ ʩʨʝʜʥʠʡ ʙʘʨ ʷʚʣʷʝʪʩʷ ʩʘʤʳʤ ʚʳʩʦ-

ʢʠʤ (ʠʣʠ ʥʠʟʢʠʤ), ʯʝʤ ʜʚʘ ʧʨʝʜʰʝʩʪʚʫʶʱʠʭ ʠ ʜʚʘ ʧʦʩʣʝʜʫʶʱʠʭ ʙʘʨʘ, ʩʦʟʜʘʶʪ ʬʨʘʢʪʘʣ. ʀ ʢʘʢ 

ʪʦʣʴʢʦ ʬʨʘʢʪʘʣ ʩʬʦʨʤʠʨʦʚʘʥ, ʪʦ ʦʥ ʩʪʘʥʦʚʠʪʩʷ ʬʨʘʢʪʘʣʦʤ, ʧʨʠʦʙʨʝʪʘʷ ʚʩʝ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ 

ʝʤʫ 

 

 ʈʠʩʫʥʦʢ 8-2   ʌʨʘʢʪʘʣʴʥʳʡ ʩʠʛʥʘʣ ʥʘ ʧʦʢʫʧʢʫ 

ʩʚʦʡʩʪʚʘ. ɺ ʧʝʨʠʦʜ ʩʚʦʝʡ ʞʠʟʥʠ ʵʪʦʪ ʬʨʘʢʪʘʣ ʤʦʞʝʪ ʠʛʨʘʪʴ ʥʝʩʢʦʣʴʢʦ ʨʦʣʝʡ. ʆʥ ʤʦʞʝʪ, ʚʨʝʤʷ 

ʦʪ ʚʨʝʤʝʥʠ, ʙʳʪʴ ʬʨʘʢʪʘʣʴʥʳʤ ʩʪʘʨʪʦʤ, ʬʨʘʢʪʘʣʴʥʳʤ ʩʠʛʥʘʣʦʤ ʠʣʠ ʬʨʘʢʪʘʣʴʥʦʡ ʦʩʪʘ-

ʥʦʚʢʦʡ1. ʈʦʣʴ, ʢʦʪʦʨʫʶ ʬʨʘʢʪʘʣ ʠʛʨʘʝʪ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ, ʟʘʚʠʩʠʪ ʦʪ ʪʦʛʦ, ʛʜʝ ʦʥ ʨʘʩʧʦʣʦʞʝʥ ʚ 

ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ ʥʝʨʦʚʥʦʛʦ ʜʚʠʞʝʥʠʷ ʨʳʥʢʘ. 

ʆʧʨʝʜʝʣʝʥʠʷ 

ʇʨʝʞʜʝ, ʯʝʤ ʧʨʦʜʦʣʞʠʪʴ, ʤʳ ʜʦʣʞʥʳ ʦʧʨʝʜʝʣʠʪʴ ʪʝ ʨʘʟʣʠʯʥʳʝ ʨʦʣʠ, ʢʦʪʦʨʳʝ ʤʦʞʝʪ ʠʛʨʘʪʴ 

ʬʨʘʢʪʘʣ: 

ʌʨʘʢʪʘʣʴʥʳʡ ʩʪʘʨʪ - ʵʪʦ ʣʶʙʦʡ ʬʨʘʢʪʘʣ, ʧʦʩʣʝ ʢʦʪʦʨʦʛʦ ʩʣʝʜʫʝʪ ʬʨʘʢʪʘʣ ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ 

ʥʘʧʨʘʚʣʝʥʠʠ, (ʩʤ. ʈʠʩʫʥʦʢ 8-3). 

ʌʨʘʢʪʘʣʴʥʳʡ ʩʠʛʥʘʣ - ʵʪʦ ʣʶʙʦʡ ʬʨʘʢʪʘʣ, ʢʦʪʦʨʳʡ ʩʣʝʜʫʝʪ ʧʦʩʣʝ ʬʨʘʢʪʘʣʘ ʚ ʧʨʦʪʠʚʦʧʦʣʦʞ-

ʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ (ʩʤ. ʈʠʩʫʥʦʢ 8-4). 
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ɺʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʚʨʝʤʝʥʠ ʠ ʦʙʩʪʦʷʪʝʣʴʩʪʚ ʧʦʷʚʣʝʥʠʷ ʬʨʘʢʪʘʣʘ ʠ ʪʦʛʦ, ʯʪʦ ʩʣʫʯʘʝʪʩʷ ʤʝʞʜʫ 

ʥʠʤʠ, ʵʪʦ ʚʩʝʛʜʘ ʚʦʣʥʘ ʕʣʣʠʦʪʘ, ʪʦʛʦ ʠʣʠ ʠʥʦʛʦ ʫʨʦʚʥʷ. ʅʘʧʨʠʤʝʨ, ʧʦʩʣʝ ʬʨʘʢʪʘʣʘ ʥʘʚʝʨʭ 

ʩʣʝʜʦʤ ʟʘ ʥʠʤ ʧʦʷʚʣʷʝʪʩʷ 

 

 

ʈʠʩʫʥʦʢ 8-4   ʌʨʘʢʪʘʣʴʥʳʡ ʩʠʛʥʘʣ 
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ʈʠʩʫʥʦʢ 8-5   ʌʨʘʢʪʘʣʴʥʳʡ ʩʪʦʧ 

ʬʨʘʢʪʘʣ ʚʥʠʟ. ɿʘʤʝʪʴʪʝ, ʯʪʦ ʬʨʘʢʪʘʣʴʥʳʝ ʩʪʘʨʪ ʠ ʩʠʛʥʘʣ ʩʦʟʜʘʶʪʩʷ ʚ ʦʜʥʠ ʠ ʪʝ ʞʝ ʧʨʦʤʝʞʫʪʢʠ 

ʚʨʝʤʝʥʠ. 

ʌʨʘʢʪʘʣʴʥʘʷ ʦʩʪʘʥʦʚʢʘ (ʬʨʘʢʪʘʣʴʥʳʡ ʩʪʦʧ) ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʘʤʳʡ ʫʜʘʣʝʥʥʳʡ ʬʨʘʢ-

ʪʘʣʴʥʳʡ ʧʠʢ ʠʟ ʜʚʫʭ ʧʦʩʣʝʜʥʠʭ ʬʨʘʢʪʘʣʦʚ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʫʶ ʩʪʦʨʦʥʫ. ʏʘʩʪʦ, ʦʥ 

ʦʢʘʟʳʚʘʝʪʩʷ ʧʨʝʜʧʦʩʣʝʜʥʠʤ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦ ʥʘʧʨʘʚʣʝʥʥʳʤ ʬʨʘʢʪʘʣʦʤ. ʈʠʩʫʥʦʢ 8-5 ʧʦʢʘʟʳʚʘʝʪ 

ʦʙʘ ʩʣʫʯʘʷ. 

ʈʓʏɸɻ 

ʊʝʧʝʨʴ ʤʳ ʛʦʪʦʚʳ ʨʘʩʩʤʦʪʨʝʪʴ ʢʦʥʮʝʧʮʠʶ "ʨʳʯʘʛʘ". ʉʥʘʯʘʣʘ ʧʨʝʜʩʪʘʚʴʪʝ ʩʝʙʝ ʚ ʢʣʶʰʢʫ 

ʥʦʤʝʨ ʦʜʠʥ ʜʣʷ ʛʦʣʴʬʘ, ʠʩʧʦʣʴʟʫʝʤʫʶ ʜʣʷ ʩʘʤʳʭ ʙʦʣʴʰʠʭ ʜʠʩʪʘʥʮʠʡ. ʏʪʦ ʧʦʟʚʦʣʷʝʪ ʚʘʤ ʟʘʙʨʦ-

ʩʠʪʴ ʤʷʯ ʥʘ ʪʳʩʷʯʠ ʷʨʜʦʚ ʚʜʘʣʴ. ʕʪʦ ʧʨʦʠʩʭʦʜʠʪ ʙʣʘʛʦʜʘʨʷ ʢʦʦʨʜʠʥʘʮʠʠ, ʩʠʣʝ ʠ ʨʘʟʤʝʨʫ ʨʫʯʢʠ 

ʢʣʶʰʢʠ, ʪʦ ʝʩʪʴ ʙʣʘʛʦʜʘʨʷ ʨʳʯʘʛʫ. (ʈʠʩʫʥʦʢ 8-6). 

ʇʨʝʜʩʪʘʚʴʪʝ ʥʘ ʤʛʥʦʚʝʥʠʝ, ʯʪʦ ʚʳ - ʫʯʘʩʪʥʠʢ ʙʨʝʜʦʚʦʛʦ ʪʫʨʥʠʨʘ ʧʦ ʛʦʣʴʬʫ. ɿʜʝʩʴ ʧʨʘʚʠʣʘ 

ʦʪʣʠʯʘʶʪʩʷ ʦʪ ʦʙʳʯʥʳʭ: ʢʘʞʜʳʡ ʨʘʟ, ʢʘʢ ʚʳ ʫʜʘʨʷʝʪʝ ʧʦ ʤʷʯʫ, ʦʪ ʚʘʰʝʡ ʢʣʶʰʢʠ ʦʪʨʝʟʘʶʪ 6 ʜʶʡʤʦʚ. 

ʇʦʩʣʝ ʧʨʦʭʦʞʜʝʥʠʷ ʥʝʩʢʦʣʴʢʠʭ ʣʫʥʦʢ, ʚʳ ʙʳʩʪʨʦ ʧʨʦʠʛʨʘʝʪʝ, ʧʦʪʦʤʫ ʯʪʦ ʫʤʝʥʴh ʘʝʪʝ ʨʳʯʘʛ ʢʘʞ-

ʜʳʡ ʨʘʟ, ʢʘʢ ʪʦʣʴʢʦ ʙʴʝʪʝ ʧʦ ʤʷʯʫ. 

ɼʘʚʘʡʪʝ, ʧʨʠʤʝʥʠʤ ʪʦʪ ʞʝ ʩʘʤʳʡ ʧʨʠʥʮʠʧ ʢ ʨʳʥʢʫ. ɺʩʷʢʠʡ ʨʘʟ, ʢʘʢ ʪʦʣʴʢʦ ʚʳ ʠʤʝʝʪʝ 

ʬʨʘʢʪʘʣʴʥʳʡ ʩʪʘʨʪ ʠ ʬʨʘʢʪʘʣʴʥʳʡ ʩʠʛʥʘʣ, ʫ ʚʘʩ ʧʦʷʚʣʷʝʪʩʷ ʨʳʯʘʛ (ʩʤ. ʈʠʩʫʥʦʢ 8-7). ʇʦ ʤʝʨʝ ʚʦʟ-

ʚʨʘʱʝʥʠʷ ʨʳʥʢʘ ʢ ʬʨʘʢʪʘʣʴʥʦʤʫ ʩʪʘʨʪʫ ʚʳ ʪʝʨʷʝʪʝ ʯʘʩʪʴ ʨʳʯʘʛʘ. ɽʩʣʠ ʨʳʥʦʢ ʧʨʦʭʦʜʠʪ ʚʝʩʴ 

ʧʫʪʴ ʥʘʟʘʜ ʜʦ ʩʘʤʦʛʦ ʚʝʨʭʥʝʛʦ (ʩʘʤʦʛʦ ʥʠʞʥʝʛʦ) ʙʘʨʘ, ʢʦʪʦʨʳʡ ʷʚʣʷʝʪʩʷ ʩʪʘʨʪʦʚʳʤ, ʧʣʶʩ ʦʜʥʦ ʤʠ-

ʥʠʤʘʣʴʥʦʝ ʮʝʥʦʚʦʝ ʜʚʠʞʝʥʠʝ (ʧʣʶʩ ʦʜʠʥ ʪʠʢ), ʪʦ ʚʳ ʪʝʨʷʝʪʝ ʚʝʩʴ ʩʚʦʡ ʨʳʯʘʛ ʧʦʣ- 
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ʈʠʩʫʥʦʢ 8-6   ʇʨʠʤʝʨ ʨʳʯʘʛʘ 

  

 

ʈʠʩʫʥʦʢ 8-7   ʈʳʯʘʛ ʥʘ ʨʳʥʢʝ 

ʥʦʩʪʴʶ, ʘ ʩʠʛʥʘʣʳ ʥʘ ʧʦʢʫʧʢʫ ʠʣʠ ʧʨʦʜʘʞʫ ʥʝʤʝʜʣʝʥʥʦ ʦʪʤʝʥʷʶʪʩʷ. 

ʇʈɽɼʇʈʀʅʀʄɸɽʄʓɽ ɼɽʁʉʊɺʀʗ 

ʊʦʨʛʦʚʣʷ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʬʨʘʢʪʘʣʦʚ ʷʚʣʷʝʪʩʷ ʩʘʤʳʤ ʣʝʛʢʠʤ ʩʧʦʩʦʙʦʤ ʫʜʦʩʪʦʚʝʨʠʪɹ-

ʩʷ, ʯʪʦ ʚʳ ʪʦʨʛʫʝʪʝ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʜʚʠʞʫʱʝʡ ʩʠʣʳ (ʤʦʤʝʥʪʫʤʘ). ʂʦʛʜʘ ʢʘʢʦʡ-ʣʠʙʦ ʨʥrʦʢ ʩʦ-

ʚʝʨʰʘʝʪ ʥʘʧʨʘʚʣʝʥʥʦʝ ʜʚʠʞʝʥʠʝ, ʦʥ ʥʘʨʘʱʠʚʘʝʪ ʤʦʤʝʥʪʫʤ. ʕʪʘ ʜʚʠʞʫʱʘʷ ʩʠʣʘ ʧʦʜʦʙʥʘ ʢʘ-

ʪʷʱʝʤʫʩʷ ʤʷʯʫ, ʢʦʪʦʨʳʡ ʧʨʦʜʦʣʞʘʝʪ ʢʘʪʠʪʴʩʷ ʜʦ ʪʝʭ ʧʦʨ, ʧʦʢʘ ʥʝ ʚʩʪʨʝʪʠʪ ʩʦʧʨʦʪʠʚʣʝʥʠʝ, ʦʙ-

ʣʘʜʘʶʱʝʝ ʙʦʣʴʰʝʡ ʤʦʱʥʦʩʪʴ, ʯʝʤ ʜʚʠʞʫʱʘʷ ʩʠʣʘ ʰʘʨʘ. ʅʘʯʘʣʴʥʳʡ ʬʨʘʢʪʘʣ ʩʦʦʙʱʘʝʪ ʪʨʝʡ-

ʜʝʨʘʤ, ʢʘʢʠʤ ʧʫʪʝʤ ʩʣʝʜʫʝʪ ʨʳʥʦʯʥʘʷ ʨʝʢʘ. ʌʘʢʪʠʯʝʩʢʠ, ʵʪʦ ʛʘʨʘʥʪʠʨʫʝʪ ʚʢʣʶʯʝʥʠʝ ʚ ʢʘʞʜʦʝ ʟʥʘ-
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ʯʠʤʦʝ ʪʨʝʥʜʦʚʦʝ ʜʚʠʞʝʥʠʝ. 

ʇʦʤʥʠʪʝ, ʯʪʦ ʤʳ ʠʱʝʤ ʦʧʨʝʜʝʣʝʥʥʫʶ ʬʨʘʢʪʘʣʴʥʫʶ ʬʦʨʤʘʮʠʶ, ʢʦʪʦʨʘʷ ʩʦʩʪʦʠʪ ʠʟ ʜʚʫʭ 

ʩʤʝʞʥʳʭ, ʧʨʦʪʠʚʦʧʦʣʦʞʥʦ ʥʘʧʨʘʚʣʝʥʥʳʭ ʬʨʘʢʪʘʣʦʚ. ʕʪʠʤ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʬʨʘʢʪʘʣʴʥʳʡ ʩʪʘʨʪ 

ʠ ʬʨʘʢʪʘʣʴʥʳʡ ʩʠʛʥʘʣ. ɽʩʣʠ ʬʨʘʢʪʘʣʴʥʳʡ ʩʠʛʥʘʣ ʠʥʠʮʠʠʨʫʝʪʩʷ, ʪʦ ʤʳ ʠʜʝʤ ʚ ʫʢʘʟʳʚʘʝʤʳʤ ʠʤ 

ʥʘʧʨʘʚʣʝʥʠʠ. ʌʨʘʢʪʘʣʴʥʘʷ ʦʩʪʘʥʦʚʢʘ, ʢʘʢ ʧʨʘʚʠʣʦ, ʚʩʪʨʝʯʘʝʪʩʷ ʣʠʙʦ ʜʚʫʤʷ ʬʨʘʢʪʘʣʘʤʠ ʥʘʟʘʜ, 

ʥʘʮʝʣʝʥʥʳʭ ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʫʶ ʩʪʦʨʦʥʫ, ʣʠʙʦ ʚ ʪʝʭ ʩʣʫʯʘʷʭ, ʢʦʛʜʘ ʩʠʛʥʘʣ ʥʘ ʧʦʢʫʧʢʫ/ʧʨʦʜʘʞʫ 

ʩʦʟʜʘʝʪʩʷ ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. ɺ ʧʝʨʚʦʤ ʩʣʫʯʘʝ ʤʳ ʠʤʝʣʠ ʙʳ ʩʪʦʧ. ɼʣʷ ʚʪʦʨʦʛʦ ʩʣʫ-

ʯʘʷ ʤʳ ʠʤʝʣʠ ʙʳ ʩʠʛʥʘʣ "ʩʪʦʧ ʠ ʨʘʟʚʦʨʦʪ". 

ɽʩʣʠ ʚʳ ʦʧʨʝʜʝʣʷʝʪʝ, ʯʪʦ ʥʘʭʦʜʠʪʝʩʴ ʚ ʨʘʟʚʠʚʘʶʱʝʤʩʷ ʪʨʝʥʜʝ, ʪʦ ʚʳ ʤʘʢʩʠʤʠʟʠʨʫʝʪʝ 

ʩʚʦʶ ʧʨʠʙʳʣʴ, ʠʩʧʦʣʴʟʫʷ ʩʠʩʪʝʤʘʪʠʯʝʩʢʠ ʧʝʨʝʪʷʛʠʚʘʝʤʫʶ ʦʩʪʘʥʦʚʢʫ (ʜʚʘ ʬʨʘʢʪʘʣʘ ʥʘʟʘʜ ʚ 

ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ). ɽʩʣʠ ʚʳ ʨʝʰʘʝʪʝ, ʯʪʦ ʥʘʭʦʜʠʪʝʩʴ ʥʘ ʨʳʥʢʝ, ʟʘʢʣʯʁʝʥʥʦʤʫ ʚ ʢʘ-

ʢʦʤ-ʣʠʙʦ ʮʝʥʦʚʦʤ ʢʦʨʠʜʦʨʝ8, ʪʦ ʤʦʞʝʪʝ ʚʳʙʠʨʘʪʴ ʤʝʞʜʫ "ʚʳʭʦʜʦʤ" ʠ "ʩʪʦʧ ʠ ʨʘʟʚʦʨʦʪ" ʥʘ ʩʠʛ-

ʥʘʣʝ ʧʦ ʧʨʘʚʠʣʫ "ɹʦʣʴʰʦʛʦ ʧʘʣʴʮʘ", ʢʦʪʦʨʦʝ ʙʫʜʝʪ ʧʨʝʜʩʪʘʚʣʝʥ ʚ ʩʣʝʜʫʶʱʝʤ ʨʘʟʜʝʣʝ. 

ɺɿɻʃʗɼ ɺʅʋʊʈʔ ʌʈɸʂʊɸʃɸ 

ʊʦʨʛʦʚʣʷ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʬʨʘʢʪʘʣʦʚ ʛʘʨʘʥʪʠʨʫʝʪ, ʯʪʦ ʚʳ ʥʠʢʦʛʜʘ ʥʝ ʦʩʪʘʥʝʪʝʩʴ ʚʥʝ 

ʣʶʙʦʡ ʩʫʱʝʩʪʚʝʥʥʦʡ ʪʝʥʜʝʥʮʠʠ. ʕʪʦ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʧʦʪʨʷʩʘʶʱʠʝ ʚʦʟʤʦʞʥʦʩʪʠ, ʧʦʪʦʤʫ ʯʪʦ 

ʙʦʣʴʰʠʥʩʪʚʦ ʚʘʰʝʛʦ ʪʦʨʛʦʚʦʛʦ ʙʘʨʳʰʘ ʙʫʜʝʪ ʩʜʝʣʘʥʦ ʚ ʪʨʝʥʜʦʚʦʤ ʨʳʥʢʝ. ʊʦʨʛʦʚʣʷ ʩ ʠʩʧʦʣʴʟʦ-

ʚʘʥʠʝʤ ʪʦʣʴʢʦ ʠʥʠʮʠʘʣʠʟʠʨʫʶʱʝʛʦʩʷ ʬʨʘʢʪʘʣʘ ʤʦʞʝʪ ʙʳʪʴ ʚʳʛʦʜʥʦʡ ʩ ʙʦʣʴʰʦʡ ʩʪʝʧʝʥʴʶ ʧʦ-

ʩʪʦʷʥʩʪʚʘ. ʆʜʥʘʢʦ, ʝʩʪʴ ʦʜʠʥ ʥʝʜʦʩʪʘʪʦʢ: ʙʦʣʴʰʠʥʩʪʚʦ ʪʨʝʡʜʝʨʦʚ ʦʪʜʘʶʪ ʦʙʨʘʪʥʦ ʯʘʩʪʴ ʩʚʦʝʡ 

ʧʨʠʙʳʣʠ ʥʘ ʨʳʥʢʝ, ʟʘʢʣʶʯʝʥʥʦʤ "ʚ ʩʢʦʙʢʠ", ʠʣʠ ʦʛʨʘʥʠʯʝʥʥʦʤ ʢʦʨʠʜʦʨʦʤ ʮʝʥ. ʄʳ ʤʦʞʝʤ ʫʚʝ-

ʣʠʯʠʪʴ ʥʘʰʫ ʜʦʭʦʜʥʦʩʪʴ, ʧʨʦʥʠʢʘʷ ʚʥʫʪʨʴ ʬʨʘʢʪʘʣʘ, ʯʪʦʙʳ ʧʦʣʫʯʠʪʴ ʣʫʯʰʝʝ ʨʘʟʤʝʱʝʥʠʝ ʪʦʨ-

ʛʦʚʣʠ. ʕʪʦ ʪʘʢʞʝ ʧʦʟʚʦʣʷʝʪ ʨʘʥʴʰʝ ʚʭʦʜʠʪʴ ʚ ʢʘʢʫʶ-ʣʠʙʦ ʥʦʚʫʶ ʪʝʥʜʝʥʮʠʶ. 

ɺ ʧʦʧʳʪʢʝ ʣʫʯʰʝ ʧʦʥʷʪʴ ʩʣʦʞʥʫʶ ʚʥʫʪʨʝʥʥʶʶ ʜʠʥʘʤʠʢʫ The Profitunity Research Group ʧʨʦ-

ʚʝʣʘ ʪʨʠ ʛʦʜʘ ʚ ʠʩʩʣʝʜʦʚʘʥʠʷʭ, ʧʨʦʥʠʢʘʷ ʚʥʫʪʨʴ ʬʨʘʢʪʘʣʘ. ʅʘʤ ʫʜʘʣʦʩʴ ʚʟʣʦʤʘʪʴ ʢʦʜ, ʢʦʪʦʨʳʡ 

ʫʢʘʟʳʚʘʝʪ, ʷʚʣʷʝʪʩʷ ʣʠ ʧʦʩʣʝʜʥʝʝ ʠʟʤʝʥʝʥʠʝ ʪʝʢʫʱʝʡ ʪʝʥʜʝʥʮʠʠ ʨʘʟʚʦʨʦʪʦʤ, ʢʦʪʦʨʳʡ ʥʘʯʠ-

ʥʘʝʪ ʥʦʚʳʡ ʪʨʝʥʜ ʠʣʠ ʨʳʥʦʢ ʙʫʜʝʪ ʦʩʪʘʚʘʪʩɹʷ ʚ ʧʨʝʜʳʜʫʱʝʤ ʪʦʨʛʦʚʦʤ ʜʠʘʧʘʟʦʥʝ. 

ʈʘʩʩʤʘʪʨʠʚʘʷ ʈʠʩʫʥʦʢ 8-8, ʤʳ ʭʦʪʝʣʠ ʙʳ ʟʥʘʪʴ, ʩʫʱʝʩʪʚʫʝʪ ʣʠ ʦʪʣʠʯʠʷ ʤʝʞʜʫ ʪʦʯʢʘʤʠ "ʘ" ʠ 

ʪʦʯʢʘʤʠ "b", "ʩ" ʠ "d", ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʜʘʪʴ ʥʘʤ ʜʦʩʪʦʚʝʨʥʫʶ ʠʥʬʦʨʤʘʮʠʶ, ʩʦʦʙʱʘʶʱʫʶ ʦ ʥʝʦʙʭʦ-

ʜʠʤʦʩʪʠ ʧʦʢʫʧʘʪʴ ʧʨʝʞʜʝ, ʯʝʤ "ʧʨʦʙʠʪʠʝ" ʩʪʘʣʦ ʦʯʝʚʠʜʥʳʤ ʜʣʷ ʜʨʫʛʠʭ ʪʨʝʡʜʝʨʦʚ. ʊʦʯʢʠ "ʘ, "b", 

"ʩ", ʠ "d" - ʚʝʩ ʬʨʘʢʪʘʣʳ. 

ɺʦʟʴʤʠʪʝ ʨʝʟʠʥʦʚʫʶ ʣʝʥʪʫ. ʅʘʜʝʥʴʪʝ, ʥʘʜʝʞʥʦ ʟʘʢʨʝʧʠʚ ʝʝ ʚʦʢʨʫʛ ʚʘʰʝʛʦ ʙʦʣʴʰʦʛʦ 

ʧʘʣʴʮʘ ʧʨʘʚʦʡ ʨʫʢʠ, ʯʪʦʙʳ ʩʠʤʚʦʣʠʟʠʨʦʚʘʪʴ ʦʩʥʦʚʘʥʠʝ ʙʘʨʘ, ʢʦʪʦʨʳʤ ʷʚʣʷʝʪʩʷ ʙʦʣʴʰʦʡ ʧʘʣʝʮ. 

ʕʪʦ ʜʦʣʞʝʥ ʙʳʪʴ ʦʙʷʟʘʪʝʣʴʥʦ ʙʦʣʴʰʦʡ ʧʘʣʝʮ ʧʨʘʚʦʡ ʨʫʢʠ, ʜʘʞʝ ʝʩʣʠ ʚʳ ʣʝʚʰʘ. ʇʦʪʦʤ ʩʦʛʥʠʪʝ 

ʩʚʦʡ ʙʝʟʳʤʷʥʥʳʡ ʧʘʣʝʮ ʠ ʤʠʟʠʥʝʮ ʥʘ ʧʨʘʚʦʡ ʨʫʢʝ ʪʘʢ, ʯʪʦʙʳ ʪʦʣʴʢʦ ʙʦʣʴh ʦʡ, ʫʢʘʟʘʪʝʣʴʥʳʡ ʠ 

ʩʨʝʜʥʠʡ ʧʘʣʴʮʳ, ʚʩʝ ʝʱʝ ʦʩʪʘʚʘʣʠʩʴ ʚʳʪʷʥʫʪʳʤʠ, ʪʘʢ ʢʘʢ ʵʪʦ ʧʨʝʜʩʪʘʚʣʝʥʦ ʥʘ ʈʠʩʫʥʢʝ 8-9. 

ʄʳ ʥʘʟʦʚʝʤ ʵʪʦ "ʫʩʪʘʥʦʚʢʦʡ" ʜʣʷ ʚʦʟʤʦʞʥʦʛʦ ʬʨʘʢʪʘʣʘ. ɼʣʷ ʩʦʟʜʘʥʠʷ ʧʦʣʥʦʛʦ ʬʨʘʢʪʘʣʘ ʫ 

ʥʘʩ ʜʦʣʞʥʳ ʙʳʪʴ ʜʚʘ ʧʦʩʣʝʜʫʶɦ ʠʭ ʙʘʨʘ ʩ ʚʝʨʰʠʥʘʤʠ, ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ ʙʦʣʝʝ 
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ʈʠʩʫʥʦʢ 8-8   ʈʳʥʦʢ ʚ ʢʦʨʠʜʦʨʝ, ʧʝʨʝʭʦʜʷʱʠʡ ʚ ʪʨʝʥʜ 

 

ʥʠʟʢʠʤʠ ʟʥʘʯʝʥʠʷʤʠ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʚʝʨʰʠʥʦʡ ʩʨʝʜʥʝʛʦ ʧʘʣʴʮʘ. 

ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʪʦʨʛʦʚʘʪʴ ʧʦ ʧʨʘʚʠʣʫ ʙʦʣʴʰʦʛʦ ʧʘʣʴʮʘ ʚʳ ʜʦʣʞʥʳ ʠʤʝʪʴ ʫʩʪʘʥʦʚʢʫ ʠʟ ʪʨʝʭ 

ʙʘʨʦʚ. ʂʘʞʜʳʡ ʠʟ ʵʪʠʭ ʪʨʝʭ ʙʘʨʦʚ ʜʦʣʞʝʥ ʦʙʣʘʜʘʪʴ ʙʦʣʝʝ ʚʳʩʦʢʦʡ ʚʝʨʰʠʥʦʡ ʠ ʙʦʣʝʝ ʚʳʩʦʢʠʤ 

ʥʠʟʦʤ, ʯʝʤ ʧʨʝʜʳʜʫʱʠʡ "ʧʘʣʝʮ"/ʙʘʨ (ʈʠʩʫʥʦʢ 8-10). ɺʥʫʪʨʝʥʥʠʝ ʙʘʨʳ ʥʝ ʤʦʛʫʪ ʩʯʠʪʘʪʴʩʷ ʢʘʢ 

 

 

ʈʠʩʫʥʦʢ 8-10 "ʋʩʪʘʥʦʚʢʘ" ʥʘ ʪʦʨʛʦʚʣʶ ʧʦ ʧʨʘʚʠʣʫ "ɹʦʣʴʰʦʛʦ ʧʘʣʴʮʘ" 
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ʈʠʩʫʥʦʢ 8-11  ʊʦʨʛʦʚʣʷ ʧʦ "ɹʦʣʴʰʦʤʫ ʧʘʣʴʮʫ" ʧʝʨʝʜʚʠʛʘʝʪʩʷ ʚʚʝʨʭ ʚʤʝʩʪʝ ʩ ʥʦʚʦʡ ʚʝʨʰʠʥʦʡ 

ʧʘʣʴʮʳ, ʧʦʪʦʤʫ ʯʪʦ ʦʥʠ ʥʝ ʦʙʣʘʜʘʶʪ ʦʜʥʦʚʨʝʤʝʥʥʦ ʢʘʢ ʙʦʣʝʝ ʚʳʩʦʢʦʡ ʚʝʨʰʠʥʦʡ, ʪʘʢ ʠ ʙʦʣʝʝ 

ʚʳʩʦʢʦ ʨʘʩʧʦʣʦʞʝʥʥʳʤ ʥʠʟʦʤ. ʉʦʟʜʘʥʠʝ ʪʘʢʦʡ ʫʩʪʘʥʦʚʢʠ ʤʦʞʝʪ ʧʦʪʨʝʙʦʚʘʪʴ ʙʦʣɹhʝ, ʯʝʤ ʧʦ-

ʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴ ʠʟ ʪʨʝʭ ʙʘʨʦʚ, ʝʩʣʠ ʚʳ ʠʤʝʝʪʝ ʚʥʫʪʨʝʥʥʠʝ ʙʘʨʳ. ʇʦʤʥʠʪʝ, ʚʳ ʩʯʠʪʘʝʪʝ ʪʦʣʴ-

ʢʦ ʪʝ ʠʟ ʥʠʭ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ ʙʦʣʝʝ ʚʳʩʦʢʫʶ ʚʝʨh ʠʥʫ ʠ ʙʦʣʝʝ ʚʳʩʦʢʦʝ ʦʩʥʦʚʘʥʠʝ, ʯʝʤ ʧʨʝʜʳʜʫ-

ʱʠʡ ʧʘʣʝʮ. 

ʉʣʝʜʫʶʱʠʡ ʢʨʠʪʝʨʠʡ ʪʘʢʦʚ: ʜʚʘ ʠʟ ʪʨʝʭ ʧʘʣʴʮʝʚ/ʙʘʨʦʚ ʜʦʣʞʝʥ ʙʳʪʴ ʣʠʙʦ "ʧʨʠʩʝʜʘʶʱʠʤ", 

ʣʠʙʦ "ʟʝʣʝʥʳʤ", ʠʣʠ ʞʝ ʢʘʢʘʷ-ʣʠʙʦ ʢʦʤʙʠʥʘʮʠʷ "ʧʨʠʩʝʜʘʶʱʠʭ" ʠ "ʟʝʣʝʥʳʭ". ɼʨʫʛʠʤʠ ʩʣʦʚʘʤʠ, ʜʚʘ 

ʠʟ ʵʪʠʭ ʙʘʨʦʚ ʜʦʣʞʥʳ ʠʤʝʪʴ ʫʚʝʣʠʯʠʚʘʶʱʠʡʩʷ ʦʙʝ̡ʤ, ʩʨʘʚʥʠʚʘʝʤʳʡ ʩ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʧʨʝʜ-

ʰʝʩʪʚʫʶʱʠʤ ʙʘʨʦʤ. 

ʂʘʢ ʪʦʣʴʢʦ ʚʳ ʠʤʝʝʪʝ ʪʘʢʫʶ ʫʩʪʘʥʦʚʢʫ, ʚʳ ʚʳʩʪʘʚʣʷʝʪʝ ʦʨʜʝʨ ʥʘ ʧʨʦʜʘʞʫ ʥʘ ʦʜʠʥ ʪʠʢ 

(ʦʜʥʦ ʤʠʥʠʤʘʣʥɹʦʝ ʠʟʤʝʥʝʥʠʝ ʮʝʥʳ) ʥʠʞʝ, ʯʝʤ ʦʩʥʦʚʘʥʠʝ ʙʘʨʘ ʙʦʣʴʰʦʛʦ ʧʘʣʴʮʘ. ʏʪʦ ʧʨʦʠʩ-

ʭʦʜʠʪ ʜʘʣʴʰʝ? 

 

ʈʠʩʫʥʦʢ 8-12  ɻʜʝ ʨʘʟʤʝʩʪʠʪʴ "ʩʪʦʧ ʠ ʨʘʟʚʦʨʦʪ", ʝʩʣʠ ʠʥʠʮʠʘʣʠʟʠʨʦʚʘʥʘ ʪʦʨʛʦʚʣʷ ʧʦ "ɹʦʣʴʰʦʤʫ 

ʧʘʣʴʮʫ" 



ʊʦʨʛʦʚʳʡ ʭʘʦʩ. ɹʠʣʣ ɺʠʣʴʷʤʩ  ʉʢʘʯʘʥʦ ʩ http://www.forex.ooo/ 

 92 

ɽʩʣʠ ʨʳʥʦʢ ʧʨʦʜʦʣʞʘʝʪ ʜʚʠʞʝʥʠʝ ʚʚʝʨʭ, ʩʦʟʜʘʚʘʷ ʥʦʚʳʡ ʫʨʦʚʝʥʴ ʜʣʷ ʧʨʦʜʘʞʠ ʦʪ ʙʦʣʴ-

ʰʦʛʦ ʧʘʣʴʮʘ, ʚʳ ʧʦʜʥʠʤʘʝʪʝ ʚʘʰʫ ʧʨʦʜʘʞʫ ʥʘ ʫʩʣʦʚʠʷʭ ʩʪʦʧ9 ʚʳʰʝ (ʈʠʩʫʥʦʢ 8-11). 

ɽʩʣʠ ʨʳʥʦʢ ʜʚʠʛʘʝʪʩʷ ʚʥʠʟ ʠ ʠʩʧʦʣʥʷʝʪʩʷ ʚʘʰ ʩʪʦʧ, ʚʳ ʥʝʤʝʜʣʝʥʥʦ ʨʘʟʤʝʱʘʝʪʝ "ʩʪʦʧ ʠ 

ʨʘʟʚʦʨʦʪ", ʯʪʦʙʳ ʠʜʪʠ ʚ ʜʣʠʥʥʫʶ ʧʦʟʠʮʠʶ ʥʘ ʚʝʨʰʠʥʝ ʩʨʝʜʥʝʛʦ ʧʘʣʴʮʘ, ʢʦʪʦʨʳʡ ʪʝʧʝʨʴ ʷʚʣʷʝʪ-

ʩʷ ʧʨʘʚʠʣʴʥʳʤ ʠʥʠʮʠʠʨʫʶʱʠʤ ʬʨʘʢʪʘʣʴʥʳʤ ʩʠʛʥʘʣʦʤ ʥʘʚʝʨʭ. ɺʘʰ ʨʠʩʢ ʧʨʦʩʪʠʨʘʝʪʩʷ ʦʪ ʦʩʥʦ-

ʚʘʥʠʷ ʙʘʨʘ ʙʦʣʴʰʦʛʦ ʧʘʣʴʮʘ (ʨʘʟʤʝʱʝʥʠʝ ʨʝʟʠʥʦʚʦʡ ʣʝʥʪʳ) ʜʦ ʚʝʨʰʠʥʳ ʩʨʝʜʥʝʛʦ ʧʘʣʴʮʘ (ʈʠ-

ʩʫʥʦʢ 8-12). 

ʕʪʘ ʪʝʭʥʠʢʘ ʪʦʨʛʦʚʣʠ ʦʪ ʙʦʣʴʰʦʛʦ ʧʘʣʴʮʘ ʙʫʜʝʪ ʜʘʚʘʪʴ ʚʘʤ ʣʫʯʰʝʝ ʨʘʟʤʝʱʝʥʠʝ ʪʦʨʛʦʚʣʠ 

ʜʣʷ ʨʳʥʢʘ ʩ ʦʛʨʘʥʠʯʝʥʥʳʤ ʢʦʨʠʜʦʨʦʤ ʮʝʥ. ʄʳ ʥʘʟʚʘʣʠ ʪʘʢʫʶ ʦʙʣʘʩʪʴ "ʦʙʣʘʩʪʴʶ ʜʚʦʡʥʦʛʦ ʦʙʷʟʘ-

ʪʝʣʴʩʪʚʘ ʜʦʣʣʘʨʘ", ʧʦʪʦʤʫ ʯʪʦ ʤʳ ʧʦʣʫʯʘʝʤ ʙʦʣʝʝ ʚʳʛʦʜʥʦʝ ʨʘʟʤʝʱʝʥʠʝ ʪʦʨʛʦʚʣʠ ʠ ʦʜʥʦʚʨʝ-

ʤʝʥʥʦ ʩ ʵʪʠʤ ʤʳ ʠʤʝʝʤ ʤʝʥʴʰʠʡ ʧʦʪʝʥʮʠʘʣʴʥʳʡ ʨʠʩʢ ʠ ʙʦʣʴʰʠʡ ʧʦʪʝʥʮʠʘʣʴʥʳʡ ʜʦʭʦʜ. 

 

ʆʪʩʯʝʪ ʧʦ ʧʷʪʠ (ʠʣʠ ʙʦʣʝʝ) ʙʘʨʘʤ. ʎʝʥʪʨʘʣʴʥʦʤʫ ʙʘʨʫ (ʠʣʠ ʛʨʫʧʧʝ ʙʘʨʦʚ) 
ʧʨʝʜʰʝʩʪʚʫʶʪ ʠ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʟʘ ʥʠʤ ʩʣʝʜʫʶʪ ʜʚʘ ʙʘʨʘ ʩ ʙʦʣʝʝ ʥʠʟ-
ʢʠʤʠ ʚʝʨʰʠʥʘʤʠ ʜʣʷ ʩʠʛʥʘʣʘ ʢ ʟʘʥʷʪʠʶ ʜʣʠʥʥʦʡ ʧʦʟʠʮʠʠ, ʘ ʜʣʷ ʩʠʛʥʘʣʘ 
ʢ ʟʘʥʷʪʠʶ ʢʦʨʦʪʢʦʡ ʧʦʟʠʮʠʠ ʧʦ ʜʚʘ ʙʘʨʘ ʩ ʙʦʣʝʝ ʚʳʩʦʢʠʤʠ ʥʠʟʘʤʠ. ʆʩ-
ʥʦʚʘʥʠʷ ʙʘʨʦʚ ʷʚʣʷʶʪʩʷ ʥʝʩʫʱʝʩʪʚʝʥʥʳʤʠ ʜʣʷ ʬʨʘʢʪʘʣʦʚ ʥʘʚʝʨʭ, ʘ 
ʚʝʨʰʠʥʳ ʙʘʨʦʚ - ʥʝʩʫʱʝʩʪʚʝʥʥʳ ʜʣʷ ʬʨʘʢʪʘʣʦʚ ʚʥʠʟ. 

 

ʉʝʨʠʷ ʠʟ ʪʨʝʭ ʠʣʠ ʙʦʣʝʝ ʙʘʨʦʚ, ʫ ʢʦʪʦʨʳʭ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦ ʧʦʚʳʰʘ-
ʶʪʩʷ ʚʝʨʭʥʠʝ ʠ ʥʠʞʥʠʝ ʟʥʘʯʝʥʠʷ ʜʘʶʪ ʩʠʛʥʘʣʳ ʜʣʷ ʟʘʥʷʪʠʷ ʢʦʨʦʪʢʠʭ 
ʧʦʟʠʮʠʠ, ʘ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦ ʧʦʥʠʞʘʶʱʠʝʩʷ ʚʝʨʭʠ ʠ ʥʠʟʳ - ʜʣʷ ʩʠʛʥʘ-
ʣʦʚ ʢ ʜʣʠʥʥʳʤ ʧʦʟʠʮʠʷʤ. ɺ ʛʨʫʧʧʝ ʩ ʙʦʣʴʰʠʤ ʧʘʣʴʮʝʤ" ʜʦʣʞʝʥ ʙʳʪʴ, 
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ʧʦ ʢʨʘʡʥʝʡ ʤʝʨʝ, ʦʜʠʥ "ʧʨʠʩʝʜʘʶʱʠʡ" ʠ ʦʜʠʥ ʟʝʣʝʥʳʡ ʙʘʨ. ʇʨʠ ʠʭ 
ʦʪʩʫʪʩʪʚʠʠ "ʩʠʛʥʘʣ ʙʦʣʴʰʦʛʦ ʧʘʣʮɹʘ" ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʢʘʢ ʩʣʘʙʳʡ 

F= ʌʨʘʢʪʘʣ S= "ʇʨʠʩʝʜʘʶʱʠʡ" G= "ɿʝʣʝʥʳʡ" 

ʈʠʩ 8-13 ʆʧʨʝʜʝʣʝʥʠʝ ʢʣʶʯʝʚʳʭ ʬʦʨʤʘʮʠʡ 

ʈʠʩʫʥʢʠ 8-13 ʠ 8-14 ʜʘʶʪ ʢʨʘʪʢʦʝ ʦʧʠʩʘʥʠʝ ʨʘʟʣʠʯʥʳʭ ʬʦʨʤ ʬʨʘʢʪʘʣʦʚ, ʧʦʜʫʰʝʢ ʙʝʟʦ-

ʧʘʩʥʦʩʪʠ (ʨʘʟʚʦʨʦʪʳ ʥʘ ʜʚʫʭ ʙʘʨʘʭ) ʠ ʪʦʨʛʦʚʣʶ ʦʪ ʙʦʣʴʰʦʛʦ ʧʘʣʴʮʘ. 

ʈʠʩʫʥʢʠ ʩ 8-15 ʧʦ 8-19 ʧʨʝʜʩʪʘʚʣʷʶʪ ʥʝʢʦʪʦʨʳʝ ʧʨʠʤʝʨʳ ʪʦʨʛʦʚʣʠ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ 

ʧʨʦʩʪʳʭ ʬʨʘʢʪʘʣʦʚ ʥʘ ʢʨʘʪʢʦʩʨʦʯʥʦʤ ʚʨʝʤʝʥʥʦʤ ʧʝʨʠʦʜʝ. ʆʙʨʘʪʠʪʝ ʚʥʠʤʘʥʠʝ, ʯʪʦ ʬʨʘʢʪʘʣʳ 

ʤʦʛʫʪ ʨʘʙʦʪʘʪʴ ʦʜʠʥʘʢʦʚʦ ʭʦʨʦʰʦ ʠ ʚ ʜʦʣʛʦʩʨʦʯʥʳʭ ʚʨʝʤʝʥʥʳʭ ʧʝʨʠʦʜʘʭ. 

ɻʣʘʚʘ ʟʘʢʘʥʯʠʚʘʝʪʩʷ ʚʦʧʨʦʩʘʤʠ, ʧʦ ʢʦʪʦʨʳʤ ʤʦʞʥʦ ʙʫʜʝʪ ʦʧʨʝʜʝʣʠʪʴ, ʥʘʩʢʦʣʴʢʦ ʚʳ ʜʦʩʪʠʛ-

ʣʠ ʥʘʩʪʦʷʱʝʛʦ ʧʦʥʠʤʘʥʠʷ ɺʪʦʨʦʛʦ ʋʨʦʚʥʷ, ʇʨʦʜʚʠʥʫʪʦʛʦ ʅʘʯʠʥʘʶʱʝʛʦ ʚ ʪʦʨʛʦʚʣʝ. 

ɺʆʇʈʆʉʓ 

1.   ɼʘʡʪʝ ʦʧʨʝʜʝʣʝʥʠʝ ʬʨʘʢʪʘʣʘ. ʉʦʩʪʘʚʴʪʝ ʩʧʠʩʦʢ ʩʫʱʝʩʪʚʝʥʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ, ʢʦʪʦʨʳʝ ʜʦʣʞʝʥ 

ʠʤʝʪʴ ʣʶʙʦʡ ʬʨʘʢʪʘʣ. 

2.   ʆʧʠʰʠʪʝ ʠ ʦʧʨʝʜʝʣʠʪʝ ʤʝʩʪʦ ʬʨʘʢʪʘʣʴʥʦʛʦ ʩʪʘʨʪʘ. 

3.   ʆʧʠʰʠʪʝ ʠ ʦʧʨʝʜʝʣʠʪʝ ʤʝʩʪʦ ʨʘʩʧʦʣʦʞʝʥʠʷ ʬʨʘʢʪʘʣʴʥʦʛʦ ʩʠʛʥʘʣʘ. 

4.   ʆʧʠʰʠʪʝ ʠ ʦʧʨʝʜʝʣʠʪʝ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ ʬʨʘʢʪʘʣʴʥʦʡ ʦʩʪʘʥʦʚʢʠ. 

5.   ʂʦʛʜʘ ʚʳ ʜʦʣʞʥʳ ʩʚʷʟʘʪʴʩʷ ʩ ʙʨʦʢʝʨʦʤ, ʯʪʦʙʳ ʚʚʝʩʪʠ ʚ ʜʝʡʩʪʚʠʝ ʪʦʨʛʦʚʣʶ ʧʦ ʬʨʘʢʪʘʣʘʤ? 

6.   ʂʘʢʦʚʘ ʮʝʣʴ ʯʫʪʢʦʛʦ ʬʨʘʢʪʘʣʘ ("ʊʦʨʛʦʚʣʷ ʧʦ ʧʨʘʚʠʣʫ ɹʦʣʴʰʦʛʦ ʧʘʣʴʮʘ")? 

7.   ʇʦʯʝʤʫ ʪʦʨʛʦʚʣʷ ʦʪ ʙʦʣʴʰʦʛʦ ʧʘʣʴʮʘ ʙʦʣʝʝ "ʜʨʝʚʥʷʷ", ʯʝʤ ʪʦʨʛʦʚʣʷ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʦʙʳʯ-

ʥʦʛʦ ʬʨʘʢʪʘʣʘ? 

8.   ʂʘʢʘʷ ʦʩʥʦʚʥʘʷ ʮʝʣʴ ʪʦʨʛʦʚʣʠ, ʦʩʥʦʚʘʥʥʦʡ ʥʘ ʢʦʥʮʝʧʮʠʠ "ʊʦʨʛʦʚʣʠ ʧʦ ʧʨʘʚʠʣʫ ɹʦʣʴʰʦʛʦ ʧʘʣʴ-

ʮʘ"? 

9. ʆʧʠʰʠʪʝ ʨʘʟʣʠʯʥʳʝ ʩʪʨʘʪʝʛʠʠ ʚʳʭʦʜʘ ʧʨʠ ʪʦʨʛʦʚʣʝ ʚ ʪʨʝʥʜʦʚʦʤ ʜʚʠʞʝʥʠʠ. ʉʨʘʚʥʠʪʝ ʝʝ ʩ 

ʪʦʨʛʦʚʣʝʡ ʥʘ ʨʳʥʢʝ, ʟʘʢʣʯʁʝʥʥʦʤ ʚ ʛʨʘʥʠʮʳ (ʢʦʣʝʙʣʶʱʝʤʩʷ ʚ ʮʝʥʦʚʦʤ ʜʠʘʧʘʟʦʥʝ).  

Å   ʇʝʨʝʣʦʤ ʩʠʪʫʘʮʠʠ = ʪʘʥʮʳ ʧʷʪʠ ʧʘʣʴʮʝʚ = ʬʨʘʢʪʘʣ (ɺʩʝ ʪʨʠ ʠʟ ʫʢʘʟʘʥʥʳʭ ʪʝʨʤʠʥʦʚ ʦʪʥʦ-

ʩʷʪʩʷ ʢ ʦʜʥʦʡ ʠ ʪʦʡ ʞʝ ʬʦʨʤʘʮʠʠ) 

Å   ʏʪʦ ʧʨʦʠʩʭʦʜʠʪ, ʢʦʛʜʘ ʟʘ ʬʨʘʢʪʘʣʦʤ ʦʜʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ ʩʣʝʜʫʝʪ ʬʨʘʢʪʘʣ ʚ ʧʨʦʪʠʚʦʧʦʣʦʞ-

ʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ - ʵʪʦ ʚʩʝʛʜʘ ʚʦʣʥʘ ʕʣʣʠʦʪʘ ʢʘʢʦʛʦ-ʣʠʙʦ ʫʨʦʚʥʷ. 

Å   ʌʨʘʢʪʘʣ ʚʩʝʛʜʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʤʝʥʫ ʧʦʚʝʜʝʥʠʷ. ʕʪʦ ʦʧʠʩʳʚʘʝʪʩʷ, ʢʘʢ ʤʠʥʠʤʫʤ, ʧʷʪʴʶ 

ʧʦʩʣʝʜʦʚʘʪʝʣɹʥʳʤʠ ʙʘʨʘʤʠ. ɹʘʨ ʩ ʚʝʨʰʠʥʦʡ (ʦʩʥʦʚʘʥʠʝʤ) ʠʤʝʝʪ ʜʚʘ ʧʨʝʜʰʝʩʪʚʫʶʱʠʭ ʝʤʫ 

ʙʘʨʘ ʠ ʜʚʘ ʧʦʩʣʝʜʫʶʱʠʭ, ʯʴʠ ʚʝʨʰʠʥʳ (ʦʩʥʦʚʘʥʠʷ) ʥʠʞʝ, ʯʝʤ ʥʘʠʙʦʣʴʰʝʝ (ʥʘʠʤʝʥʴʰʝʝ) ʟʥʘʯʝ-

ʥʠʝ ʵʪʦʛʦ, ʮʝʥʪʨʘʣʴʥʦʛʦ, ʙʘʨʘ. 
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Å   ʉʧʦʩʦʙ ʪʦʨʛʦʚʘʪʴ ʩ ʧʦʤʦʱʴʶ ʬʨʘʢʪʘʣʘ, ʢʦʛʜʘ ʨʳʥʦʢ ʧʨʝʚʳʰʘʝʪ ʚʝʨʭʥʠʡ ʵʢʩʪʨʝʤʫʤ (ʥʘʠ-

ʙʦʣʴʰʝʝ ʟʥʘʯʝʥʠʝ, ʠʣʠ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʬʨʘʢʪʘʣʘ ʥʘʚʝʨʭ, ʠ ʥʘʠʤʝʥʴʰʝʝ, ʠʣʠ ʚ ʥʘʧʨʘʚʣʝʥʠʠ 

ʬʨʘʢʪʘʣʘ ʚʥʠʟ}, "ʠʜʪʠ ʚʤʝʩʪʝ ʩ" ʚʭrʦʜʷʱʠʤ ʥʘʨʫʞʫ ʥʘʧʨʘʚʣʝʥʠʝʤ/ʬʨʘʢʪʘʣʴʥʦʡ  ʪʦʯʢʦʡ. 

Å   ʂʦʛʜʘ ʬʦʨʤʠʨʫʶʪʩʷ ʧʨʦʪʠʚʦʧʦʣʦʞʥʳʝ ʬʨʘʢʪʘʣʳ, ʯʴʠ ʵʢʩʪʨʝʤʘʣʴʥʳʝ ʙʘʨʳ ʚ ʬʦʨʤʘʮʠʷʭ ʥʝ 

ʥʘʢʣʘʜʳʚʘʶʪʩʷ ʜʨʫʛ ʥʘ ʜʨʫʛʘ, ʩʦʟʜʘʝʪʩʷ ʩʠʛʥʘʣ ʧʝʨʝʣʦʤʘ ʩʠʪʫʘʮʠʠ (ʬʨʘʢʪʘʣ). ʇʝʨʚʳʤ ʚʦʟ-

ʥʠʢʰʠʡ ʬʨʘʢʪʘʣ ʥʘʟʳʚʘʝʪʩʷ ʥʘʯʘʣʦ ʧʝʨʝʣʦʤʘ, ʘ ʚʪʦʨʦʡ ʬʨʘʢʪʘʣ - ʩʠʛʥʘʣ ʧʝʨʝʣʦʤʘ. 

 

 

ʈʠʩʫʥʦʢ 8-14 ʌʨʘʢʪʘʣʴʥʳʝ ʬʦʨʤʘʮʠʠ ʠ ʩʠʛʥʘʣʳ 

 

 

ʈʠʩʫʥʦʢ 8-15 ʊʦʨʛʦʚʣʷ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʧʨʦʩʪʦʛʦ ʬʨʘʢʪʘʣʘ ʥʘ 5-ʤʠʥʫʪʥʳʭ ʙʘʨʘʭ - ʌʝʚʨʘʣʴ 

4,1994 
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ʈʠʩʫʥʦʢ 8-16   ʊʦʨʛʦʚʣʷ ʩ ʧʨʦʩʪʳʤ ʬʨʘʢʪʘʣʦʤ ʥʘ 5-ʤʠʥʫʪʥʳʭ ʙʘʨʘʭ Å ʌʝʚʨʘʣʴ 4, 1994 

 

ʈʠʩʫʥʦʢ 8-17 ʊʦʨʛʦʚʣʷ ʩ ʧʨʦʩʪʳʤ ʬʨʘʢʪʘʣʦʤ ʥʘ 5-ʤʠʥʫʪʥʳʭ ʙʘʨʘʭ -ʌʝʚʨʘʣʴ 4, 1994 

 

 ʈʠʩʫʥʦʢ 8-18  ʊʦʨʛʦʚʣʷ ʩ ʧʨʦʩʪʳʤ ʬʨʘʢʪʘʣʦʤ ʥʘ 5-ʤʠʥʫʪʥʳʭ ʙʘʨʘʭ -ʆʢʪʷʙʨʴ 4,1994 
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ʈʠʩʫʥʦʢ 8-19 ʊʦʨʛʦʚʣʷ ʩ ʧʨʦʩʪʳʤ ʬʨʘʢʪʘʣʦʤ ʥʘ 5-ʤʠʥʫʪʥʳʭ ʙʘʨʘʭ -ʆʢʪʷʙʨʴ 4,1994 
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===9=== 
ʋʨʦʚʝʥʴ ʪʨʝʪʠʡ: ʢʦʤʧʝʪʝʥʪʥʳʡ ʪʨʝʡʜʝʨ 

 

ɻʣʘʚʥʘʷ ʮʝʣʴ ʦʙʨʘʟʦʚʘʥʠʷ ʥʝ ʚ ʪʦʤ, ʯʪʦʙʳ  
ʫʯʠʪʴ, ʘ ʚ ʪʦʤ, ʯʪʦʙʳ - ʚʳʫʯʠʪʴ. 

 
ɼʞ.ʂ. ʏʝʩʪʝʨʪʦʥ 

 
ʎɽʃʔ: ʇʈʀʆɹʈɽʉʊʀ ʉʇʆʉʆɹʅʆʉʊʔ ʂ ɹɽɿʆʐʀɹʆʏʅʆʄʋ ʇʈʆʏʊɽʅʀʖ ʈʓʅʂɸ ʀ ɿʅɸʅʀʖ 

ʉʆʆʊɺɽʊʉʊɺʋʖʑʀʍ ʄʆʄɽʅʊʆɺ, ʂʆʊʆʈʓɽ ɹʋɼʋʊ ʄɸʂʉʀʄʀɿʀʈʆɺɸʊʔ ʇʈʀɹʓʃʔ 
ʅɸ ʀʅɺɽʉʊʀʎʀʀ. ʕʊʆ ʊʈɽɹʋɽʊ ʆʉɺʆɽʅʀʗ "PROFITUNITY ʇʃɸʅʀʈʆɺɸʅʀɽ ʊʆʈ-
ɻʆɺʃʀ"Ê ʀ ʇʆɼɻʆʊʆɺʂʀ ʂ ʀʉʇʆʃʔɿʆɺɸʅʀʖ "PROFITUNITY ʊʆʈɻʆɺʓʁ ʇɸʈʊ-
ʅɽʈ"Ê 

ɼʚʠʛʘʷʩʴ ʢ ʇʷʪʦʤʫ ʋʨʦʚʥʶ, ʩʜʝʣʘʝʤ ʦʩʪʘʥʦʚʢʫ ʥʘ ʊʨʝʪʴʝʤ ʋʨʦʚʥʝ. ʇʠʘʥʠʩʪ ʥʘ ʵʪʦʤ ʫʨʦʚ-

ʥʝ ʩʧʦʩʦʙʝʥ ʧʨʝʚʦʩʭʦʜʥʦ ʠʛʨʘʪʴ ʧʦ ʥʦʪʘʤ. ʕʪʦ ʪʨʝʙʫʝʪ ʦʪ ʥʝʛʦ ʩʧʦʩʦʙʥʦʩʪʴ ʧʨʦʯʪʝʥʠʷ ʠ ʨʘʩʧʦ-

ʟʥʘʚʘʥʠʷ ʠʥʩʪʨʫʢʮʠʡ, ʜʘʚʘʝʤʳʭ ʥʦʪʥʳʤ ʣʠʩʪʦʤ ʠ ʧʝʨʝʚʦʜʠʤʳʭ ʠʤ ʚ ʥʘʞʘʪʠʝ ʥʫʞʥʳʭ ʢʣʘʚʠʰ ʩ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʩʢʦʨʦʩʪʴʶ ʠ ʜʣʠʪʝʣʴʥʦʩʪʴʶ ʥʘʞʘʪʠʷ, ʘ ʪʘʢʞʝ ʚ ʧʦʣʥʦʤ ʩʦʛʣʘʩʠʠ ʩ ʩʠʣʦʡ ʫʜʘʨʘ. 

ʕʪʦʪ ʫʨʦʚʝʥʴ ʫʞʝ ʜʦʩʪʠʛʥʫʪ, ʧʦʪʦʤʫ ʯʪʦ ʧʠʘʥʠʩʪ ʧʦʪʨʘʪʠʣ ʚʨʝʤʷ, ʥʝʦʙʭʦʜʠʤʦʝ ʜʣʷ ʦʙʫʯʝʥʠʷ ʠ ʧʨʘʢ-

ʪʠʢʠ, ʧʨʘʢʪʠʢʠ, ʧʨʘʢʪʠʢʠ. 

ʅʦ ʢʦʤʧʝʪʝʥʪʥʦʛʦ ʧʠʘʥʠʩʪʘ ʥʠʢʦʛʜʘ ʥʝ ʧʦʧʨʦʩʷʪ ʩʳʛʨʘʪʴ ʚ ʂʘʨʥʝʛʠ ʍʦʣʣ. ʄʦʞʝʪ ʙʳʪʴ, ʚ 

ʛʦʩʪʠʥʠʮʝ, ʥʦ ʥʠʢʘʢ ʥʝ ʚ ʂʘʨʥʝʛʠ ʍʦʣʣ. ʅʘ ʵʪʦʤ ʫʨʦʚʥʝ ʤʦʞʥʦ ʟʘʨʘʙʘʪʳʚʘʪʴ ʥʘ ʞʠʟʥʴ, ʠʛʨʘʷ ʥʘ 

ʧʠʘʥʠʥʦ, ʥʦ ʵʪʦ ʝʱʝ ʥʝ ʤʠʨʦʚʦʡ ʢʣʘʩʩ. ʈʘʟʥʠʮʘ ʤʝʞʜʫ ʊʨʝʪʴʝʤ ʠ ʏʝʪʚʝʨʪʳʤ ʚ ʪʦʤ, ʯʪʦ ʥʘ ʏʝʪ-

ʚʝʨʪʦʤ ʋʨʦʚʥʝ ʥʝ ʪʦʣʴʢʦ ʯʠʪʘʶʪ ʤʫʟʳʢʫ, ʥʦ ʠ ʜʦʙʘʚʣʷʶʪ ʠʣʠ ʚʥʦʩʷʪ ʯʪʦ-ʪʦ ʪʘʢʦʝ ʠʟʥʫʪʨʠ. ʇʠʘʥʠʩʪ 

ʥʘ ʢʦʤʧʝʪʝʥʪʥʦʤ ʫʨʦʚʥʝ ʝʩʪʴ ʪʦʣʴʢʦ ʯʝʣʦʚʝʯʝʩʢʦʝ "ʠʛʨʘʶʱʝʝ ʧʠʘʥʠʥʦ", ʘ "ʠʛʨʘʶʱʠʝ ʧʠʘʥʠʥʦ" 

ʥʝ ʧʦʣʫʯʘʝʪ ʜʝʥʝʛ ʟʘ ʩʦʣʴʥʳʝ ʢʦʥʮʝʨʪʳ. ɹʦʣʴʰʠʥʩʪʚʦ ʧʴʝʩ, ʧʝʨʝʚʝʜʝʥʥrʭ ʥʘ ʷʟʳʢ ʧʨʦʛʨʘʤʤ ʜʣʷ 

ʚ ʤʝʭʘʥʠʯʝʩʢʠʭ ʧʠʘʥʠʥʦ, ʷʚʣʷʶʪʩʷ ʙʳʩʪʨʳʤʠ, ʪʘʥʮʝʚʘʣʴʥʳʤʠ ʤʝʣʦʜʠʷʤʠ ʠʣʠ ʩʪʨʦʝʚʳʤʠ ʤʘʨʰʘʤʠ 

- ʢʘʞʜʘʷ ʚʳʙʦʨʢʘ ʠʤʝʝʪ ʩʚʦʡ ʨʠʪʤ. ʂʦʤʧʦʟʠʮʠʠ ɹʨʘʤʩʘ, ɹʝʪʭʦʚʝʥʘ, ɼʝʙʶʩʩʠ, ʠʣʠ ʇʘʭʘʙʝʣʷ ʨʝʜ-

ʢʦ ʧʦʧʘʜʘʶʪ ʚ ʠʛʨʘʶʱʝʝ ʧʠʘʥʠʥʦ, ʧʦʪʦʤʫ ʯʪʦ ʠʥʩʪʨʫʤʝʥʪ ʥʝ ʚ ʩʦʩʪʦʷʥʠʠ ʧʝʨʝʜʘʪʴ ʚʥʫʪʨʝʥʥʠʝ "ʯʫʚ-

ʩʪʚʘ" ʤʫʟʳʢʠ. 

ʊʘ ʞʝ ʩʘʤʘʷ ʘʥʘʣʦʛʠʷ ʤʦʞʝʪ ʙʳʪʴ ʧʨʠʤʝʥʝʥʘ ʠ ʜʣʷ ʪʦʨʛʦʚʣʠ. ʅʘ ɺʪʦʨʦʤ ʋʨʦʚʥʝ ʪʨʝʡʜʝʨ ʜʝ-

ʣʘʝʪ ʜʝʥʴʛʠ ʧʦʩʪʦʷʥʥʦ ʥʘ ʦʜʥʦʢʦʥʪʨʘʢʪʥʦʡ ʦʩʥʦʚʝ. ʊʦʨʛʫʷ ʥʘ ʊʨʝʪʴʝʤ ʋʨʦʚʥʝ ʥʝʩʢʦʣʢɹʠʤʠ ʢʦʥʪʨʘʢ-

ʪʘʤʠ, ʪʨʝʡʜʝʨ ʜʦʣʞʝʥ ʙʳʪʴ ʩʧʦʩʦʙʝʥ ʫʜʚʦʠʪʴ ʧʨʠʙʳʣʴ ʥʘ ʠʥʚʝʩʪʠʨʦʚʘʥʥʳʡ ʢʘʧʠʪʘʣ (ROI), ʜʦʩʪʠʛʥʫ-

ʪʦʛʦ ʥʘ ɺʪʦʨʦʤ ʋʨʦʚʥʝ, ʚʘʨʴʠʨʫʷ ʦʙʲʝʤʦʤ ʪʦʨʛʦʚʣʠ. ʊʨʝʪʠʡ ʋʨʦʚʝʥʴ ʧʦʟʚʦʣʷʝʪ ʪʨʝʡʜʝʨʫ ʤʘʢʩʠ-

ʤʘʣʴʥʦ ʚʢʣʘʜʳʚʘʪʴ ʩʨʝʜʩʪʚʘ, ʢʦʛʜʘ ʩʫʱʝʩʪʚʫʝʪ ʥʘʠʤʝʥʴʰʠʡ ʨʠʩʢ ʠ ʤʠʥʠʤʘʣʴʥʦ ʚʢʣʘʜʳʚʘʪʴ ʧʨʠ 

ʥʘʠʙʦʣʴʰʝʤ ʨʠʩʢʝ. ʊʨʝʡʜʝʨʳ ʊʨʝʪʴʝʛʦ ʋʨʦʚʥʷ ʢʦʤʧʝʪʝʥʪʥʳ, ʥʦ ʝʱʝ ʥʝ ʟʥʘʶʪ, ʢʘʢ ʥʘʧʨʘʚʣʷʪʴ ʩʘʤʦ-

ʛʦ ʩʝʙʷ ʚʥʫʪʨʠ ʨʳʥʢʘ. ʆʥʠ ʧʦʥʠʤʘʶʪ "ʦʩʥʦʚʥʫʶ ʠ ʦʙʳʯʥʦ ʥʝʚʠʜʠʤʫʶ ʩʪʨʫʢʪʫʨʫ ʨʳʥʢʘ", ʥʦ ʥʝ ʤʦ-

ʛʫʪ ʝʱʝ ʚʠʜʝʪʴ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʤʝʞʜʫ ʵʪʦʡ ʩʪʨʫʢʪʫʨʦʡ ʠ ʦʩʥʦʚʥʦʡ, ʦʙʳʯʥʦ ʥʝʚʠʜʠʤʦʡ, ʩʪʨʫʢʪʫ-

ʨʦʡ ʠʭ ʩʦʙʩʪʚʝʥʥʦʡ ʠʥʜʠʚʠʜʫʘʣʴʥʦʩʪʠ. ʄʳ ʟʘʙʝʨʝʤʩʷ ʛʣʫʙʦʢʦ ʚ ʵʪʫ ʦʙʣʘʩʪʴ ʥʘ ʏʝʪʚʝʨʪʦʤ ʋʨʦʚʥʝ. 

ʇʦʢʘ, ʜʘʚʘʡʪʝ ʨʘʙʦʪʘʪʴ ʥʘʜ ʧʦʩʪʠʞʝʥʠʝʤ ʢʦʤʧʝʪʝʥʪʥʦʩʪʠ. 
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PROFITUNITY ʇʃɸʅʀʈʆɺɸʅʀɽ ʊʆʈɻʆɺʃʀ 

ʇʨʝʜʩʪʘʚʣʝʥʥʳʡ ʥʠʞʝ ʤʘʪʝʨʠʘʣ - ʥʘʠʣʫʯʰʠʡ ʩʠʩʪʝʤʘʪʠʟʠʨʦʚʘʥʥʳʡ ʧʦʜʭʦʜ ʜʣʷ ʧʦʣʫʯʝʥʠʷ 

ʧʨʠʙʳʣʠ ʥʘ ʨʳʥʢʝ, ʢʦʪʦʨʳʡ ʤʳ ʥʘʙʣʶʜʘʣʠ ʟʘ 35 ʣʝʪ ʪʦʨʛʦʚʣʠ1. ʏʪʦʙʳ ʩʣʝʜʦʚʘʪʴ ʵʪʦʤʫ ʤʝʪʦʜʫ, ʚʳ 

ʩʥʘʯʘʣʘ ʜʦʣʞʥʳ ʨʝʰʠʪʴ, ʢʘʢʦʚ ʙʫʜʝʪ ʚʘʰ "ʪʦʨʛʦʚʳʡ ʛʦʨʠʟʦʥʪ". ʂʘʢʦʡ ʚʨʝʤʝʥʥʦʡ ʧʝʨʠʦʜ ʷʚʣʷʝʪʩʷ 

ʥʘʠʙʦʣʝʝ ʫʜʦʙʥʳʤ ʜʣʷ ʚʘʰʝʛʦ ʩʪʠʣʷ ʪʦʨʛʦʚʣʠ? ʅʘʰ ʤʝʪʦʜ ʨʘʙʦʪʘʝʪ ʚʦ ʚʩʝʭ ʚʨʝʤʝʥʥʳʭ ʛʨʘʥʠʮʘʭ, 

ʥʦ ʧʨʠ ʪʦʨʛʦʚʣʝ ʚʥʫʪʨʠ ʜʥʷ ʦʥ ʩʪʘʥʦʚʠʪʩʷ ʥʝʤʥʦʛʦ ʦʙʨʝʤʝʥʠʪʝʣʥɹʳʤ. ɺʦʦʙʱʝ, ʜʦʣʛʦʩʨʦʯʥʳʡ 

ʚʨʝʤʝʥʥʦʡ ʧʝʨʠʦʜ ʤʝʥʴʰʝ ʧʦʜʚʝʨʛʘʝʪʩʷ ʥʘʢʣʘʜʥʳʤ ʨʘʩʭʦʜʘʤ ʚ ʚʠʜʝ ʢʦʤʠʩʩʠʠ ʠ ʪʨʘʥʟʘʢʮʠʦʥʥʳʭ 

ʠʟʜʝʨʞʝʢ ʠ ʩʦʙʠʨʘʝʪ ʤʝʥʴʰʝ "ʩʪʘʪʠʩʪʠʢʠ", ʷʚʣʷʶʱʝʡʩʷ ʨʝʟʫʣʴʪʘʪʦʤ ʥʦʚʦʩʪʝʡ ʠ ʜʨʫʛʠʭ ʚʨʝʤʝʥ-

ʥʳʭ ʦʪʢʣʦʥʝʥʠʡ ʥʘ ʨʳʥʢʝ. ɺ ʢʦʥʝʯʥʦʤ ʠʪʦʛʝ, ʙʦʣʴʰʠʥʩʪʚʦ ʪʨʝʡʜʝʨʦʚ ʠʟʚʣʝʢʘʶʪ ʙʦʣʴʰʝ ʚʳʛʦʜʳ 

ʠʤʝʥʥʦ ʠʟ ʦʪʥʦʩʠʪʝʣʴʥʦ ʜʣʠʪʝʣʴʥʳʭ ʚʨʝʤʝʥʥʳʭ ʧʝʨʠʦʜʦʚ. 

ʉʣʝʜʫʶʱʝʡ ʦʪʣʠʯʠʪʝʣʴʥʦʡ ʯʝʨʪʦʡ ʥʘʰʝʛʦ ʧʦʜʭʦʜʘ ʢ ʪʦʨʛʦʚʣʝ ʷʚʣʷʝʪʩʷ ʚʦʣʥʦʚʘʷ ʧʦʩʣʝ-

ʜʦʚʘʪʝʣʴʥʦʩʪʴ ʕʣʣʠʦʪʘ, ʩʦʩʪʦʷʱʘʷ ʠʟ ʧʷʪʠ ʠʤʧʫʣʴʩʥʳʭ ʚʦʣʥ ʠ ʪʨʝʭ ʚʦʣʥ ʢʦʨʨʝʢʪʠʨʫʶʱʝʛʦ ʜʚʠʞʝ-

ʥʠʷ. ʇʨʝʜʧʦʣʦʞʠʤ, ʯʪʦ ʨʳʥʦʢ ʜʝʤʦʥʩʪʨʠʨʫʝʪ ʯʝʪʢʫʶ ʧʷʪʠʚʦʣʥʦʚʫʶ ʤʦʜʝʣʴ, ʥʘʧʨʘʚʣʝʥʥʫʶ ʚʥʠʟ, ʩʦ 

ʚʩʝʤʠ ʥʝʦʙʭʦʜʠʤʳʤʠ ʩʦʦʪʥʦʰʝʥʠʷʤʠ ʠ ʧʨʠʩʫʱʠʤ "ʦʙʣʠʢʦʤ ʠʣʠ ʧʨʠʛʦʜʥʦʩʪʴʶ" ʜʣʷ ʚʦʣʥʦʚʦʡ 

ʬʦʨʤʘʮʠʠ. 

ʆʧʨʝʜʝʣʝʥʠʝ ʅʫʣʝʚʦʡ ʊʦʯʢʠ ʠʣʠ ʂʦʥʮʘ ʊʦʨʛʦʚʣʠ ʊʨʝʥʜʘ 

ʇʝʨʚʦʝ, ʯʪʦ ʤʳ ʜʦʣʞʥʳ ʟʥʘʪʴ - ʢʦʛʜʘ ʟʘʢʦʥʯʠʪʩʷ ʪʨʝʥʜ ʥʘʰʝʛʦ ʚʨʝʤʝʥʥʦʛʦ ʧʝʨʠʦʜʘ. ɼʘ-

ʚʘʡʪʝ ʧʨʦʩʣʝʜʠʤ ʪʠʧʠʯʥʦʝ ʧʦʚʝʜʝʥʠʝ ʪʨʝʡʜʝʨʦʚ ʚ ʨʳʥʦʯʥʦʤ ʜʝʡʩʪʚʠʠ ʧʨʠ ʟʘʚʝʨʰʝʥʠʠ ʪʨʝʥ-

ʜʘ. ʅʘ ʈʠʩʫʥʢʝ 9-1 ʤʳ ʤʦʞʝʤ ʧʨʝʜʧʦʣʦʞʠʪʴ ʥʘ ʦʩʥʦʚʝ ʮʝʥʦʚʦʡ ʬʦʨʤʘʮʠʠ, ʯʪʦ ʪʨʝʡʜʝʨʳ, ʢʦʪʦ-

ʨʳʝ ʩʪʦʷʪ ʚ ʢʦʨʦʪʢʠʭ ʧʦʟʠʮʠʷʭ ʧʨʠ ʜʦʩʪʠʞʝʥʠʠ ʨʳʥʢʦʤ ʪʦʯʢʠ "d", ʠʩʧʳʪʚrʘʶʪ ʯʫʚʩʪʚʦ ʫʜʦʚʣʝʪʚʦ-

ʨʝʥʠʷ. ʆʥʠ ʥʘʭʦʜʷʪʩʷ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʧʨʠʙʳʣʠ. 

ʅʘʠʙʦʣʝʝ ʚʝʨʦʷʪʥʦ, ʯʪʦ ʧʨʦʜʘʞʠ ʦʩʫʱʝʩʪʚʣʷʣʠʩʴ ʧʨʠ ʧʨʦʙʠʪʠʠ ʪʦʯʢʠ "ʩ" ʠʣʠ ʚʦ ʚʨʝʤʷ 

ʦʪʭʦʜʘ ʮʝʥ ʥʘʚʝʨʭ ʚ ʦʢʨʝʩʪʥʦʩʪʠ ʪʦʯʢʠ "b". ɺʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʠʭ ʤʝʪʦʜʦʚ ʚʭʦʜʘ, ʦʥʠ ʩʯʘʩʪʣʠʚʳ, 

ʧʦʪʦʤʫ ʯʪʦ ʠʭ ʧʨʦʬʠʪ ʨʘʩʪʝʪ. ʇʦ ʚʩʝʡ ʚʝʨʦʷʪʥʦʩʪʠ, ʚ ʵʪʦʡ ʪʝʯʢʝ ʥʘ ʨʳʥʢʝ ʥʝ ʙʦʣʝʝ 20 ʧʨʦʮʝʥ-

ʪʦʚ ʪʨʝʡʜʝʨʦʚ ʥʘʭʦʜʠʪʩʷ ʚ ʪʦʨʛʦʚʣʝ. ɺʩʝ ʦʩʪʘʣʥɹʳʝ ʧʨʦʜʦʣʞʘʶʪ ʜʫʤʘʪʴ: "ɽʩʣʠ ʨʥrʦʢ ʦʪʢʘʪʠʪʩʷ 

ʥʘʟʘʜ, ʷ ʙʫʜʫ ʠʜʪʠ ʚ ʰʦʨʪ". 

ʈʳʥʦʢ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʜʘʝʪ ʠʤ ʦʪʢʘʪ ʥʘʟʘʜ. ʅʝʢʦʪʦʨʳʝ ʪʨʝʡʜʝʨʳ ʟʘʥʠʤʘʶʪ ʢʦʨʦʪʢʠʝ ʧʦ-

ʟʠʮʠʠ. ʆʧʷʪʴ ʞʝ, ʦʥʠ ʟʘʥʠʤʘʶʪ ʢʦʨʦʪʢʠʝ ʧʦʟʠʮʠʠ ʚʦ ʚʨʝʤʷ ʦʪʭʦʜʘ ʮʝʥ ʥʘʚʝʨʭ ʢ ʪʦʯʢʝ "ʝ" ʠʣʠ 

ʧʨʦʙʠʪʠʷ ʚʥʠʟ ʪʦʯʢʠ "f' ʪʘʢ, ʢʘʢ ʵʪʦ ʧʨʝʜʩʪʘʚʣʝʥʦ ʥʘ ʈʠʩʫʥʢʝ 9-2. ʉʨʝʜʠ ʪʦʨʛʫʶʱʝʡ ʧʫʙʣʠʢʠ, ʥʘ-

ʙʣʶʜʘʶʱʝʡ ʵʪʦʪ ʨʳʥʦʢ, ʤʳ ʚʠʜʠʤ ʙʦʣʴʰʫʶ ʛʨʫʧʧʫ ʫʜʦʚʣʝʪʚʦʨʝʥʥʳʭ ʪʨʝʡʜʝʨʦʚ. ʊʨʝʡʜʝʨʳ, ʢʪʦ 

ʚʦʰʝʣ ʚ ʪʦʯʢʘʭ "b" ʠ "ʩ", ʩʯʘʩʪʣʠʚʳ. ʆʥʠ ʠʤʝʶʪ ʙʦʣʴʰʫʶ ʧʨʠʙʳʣʴ. ʊʝ, ʢʪʦ ʚʦh ʝʣ ʚ ʪʦʯʢʘʭ "ʝ" ʠ "f', 

ʜʦʚʦʣʴʥʳ, ʧʦʪʦʤʫ ʯʪʦ ʦʥʠ ʪʦʞʝ ʩʜʝʣʘʣʠ ʧʨʦʬʠʪ. ʆʜʥʘʢʦ, ʩʫʱʝʩʪʚʫʝʪ ʚʩʝ ʝʱʝ ʙʦʣʴʰʘʷ ʛʨʫʧʧʘ 

ʪʨʝʡʜʝʨʦʚ, ʢʦʪʦʨʳʝ ʥʘʙʣʶʜʘʶʪ, ʪʘʢ ʠ ʥʝ ʧʨʝʜʧʨʠʥʷʚ ʥʠʢʘʢʠʭ ʜʝʡʩʪʚʠʡ. ʆʥʠ ʪʝʨʟʘʶʪ ʩʝʙʷ, ʧʦʪʦʤʫ 

ʢʘʢ ʧʨʦ 
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ʈʠʩʫʥʦʢ 9-1   ʊʨʝʡʜʝʨʳ, ʚʭʦʜʷʱʠʝ ʚ ʢʦʨʦʪʢʫʶ ʧʦʟʠʮʠʶ 

 

ʧʫʩʪʠʣʠ ʯʝʪʳʨʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʧʨʦʜʘʞʠ. ʆʥʠ ʛʦʚʦʨʷʪ ʩʝʙʝ: "ʂʘʢ ʪʦʣʴʢʦ ʨʳʥʦʢ ʜʘʩʪ ʤʥʝ ʜʨʫʛʦʡ 

ʦʪʢʘʪ ʥʘʟʘʜ ʪʫʪ-ʪʦ ̫ ʪʝʙʷ ʠ ʚʩʪʨʝʯʫ, ʜʨʫʞʠʱʝ!" 

ʈʳʥʦʢ ʩʪʘʥʦʚʠʪʩʷ ʢʨʘʡʥʝ ʣʶʙʝʟʥʳʤ ʢ ʥʠʤ ʠ ʜʝʣʘʝʪ ʜʚʠʞʝʥʠʝ ʥʘʚʝʨʭ ʦʪ ʪʦʯʢʠ "g" ʢ ʪʦʯʢʝ 

"h" (ʈʠʩʫʥʦʢ 9-3). ʕʪʦʡ ʧʦʩʣʝʜʥʝʡ ʛʨʫʧʧʝ ʪʨʝʡʜʝʨʦʚ, ʢʪʦ ʚʩʝ ʝʱʝ ʥʝ ʟʘʥʷʣ ʢʦʨʦʪʢʠʭ ʧʦʟʠʮʠʡ, ʪʘʢʦʡ 

ʦʪʢʘʪ ʥʘʟʘʜ ʦʪ ʪʦʯʢʠ "g" ʢ ʪʦʯʢʝ "h" ʚʠʜʠʪʩʷ ʢʘʢ ʜʚʘ ʧʨʝʜʳʜʫʱʠʭ ʦʪʢʘʪʘ (ʦʪ "ʘ" ʜʦ "b" ʠ ʦʪ "d" ʢ "ʝ"), 

ʢʦʪʦʨʳʝ ʩʜʝʣʘʣʠ ʦʪʣʠʯʥʫʶ ʧʨʠʙʳʣʴ. ʕʪʘ ʧʦʩʣʝʜʥʷʷ ʛʨʫʧʧʘ ʪʨʝʡʜʝʨʦʚ ʠʜʝʪ ʚ ʢʦʨʦʪʢʠʝ ʧʦʟʠʮʠʠ 

ʦʢʦʣʦ ʪʦʯʢʠ "h", ʟʘʨʘʙʘʪʳʚʘʷ ʷʨʣʳʢ "ʩʣʘʙʳʝ ʰʦʨʪʳ", ʧʦʪʦʤʫ ʯʪʦ ʦʥʠ ʧʦʩʣʝʜʥʠʝ ʠ ʦʙʣʘʜʘʶʪ 

ʩʣʘʙʦʡ ʚʳʜʝʨʞʢʦʡ. 

ʆʥʠ ʧʦʩʪʦʷʥʥʦ ʧʨʦʠʛʨʳʚʘʶʪ ʠʟ-ʟʘ ʪʦʛʦ, ʯʪʦ ʥʝ ʟʘʤʝʯʘʶʪ ʪʦʛʦ, ʯʪʦ "0-ʘ" ʝʩʪʴ ʚʦʣʥʘ 1, "b-d" - 

ʚʦʣʥʘ 3, "e-g" - ʚʦʣʥʘ 5. ʊʦ, ʯʪʦ ʦʥʠ ʚʠʜʷʪ, ʢʘʢ ʙʣʘʛʦʧʨʠʷʪʥʳʡ ʦʪʢʘʪ ʥʘʟʘʜ, ʷʚʣʷʝʪʩʷ ʚ ʜʝʡʩʪʚʠ-

ʪʝʣʴʥʦʩʪʠ ʧʝʨʚʳʤ ʪʦʣʯʢʦʤ ʥʦʚʦʡ ʪʝʥʜʝʥʮʠʠ, ʥʘʧʨʘʚʣʝʥʥʳʤ ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʝ ʥʘʧʨʘʚʣʝʥʠʝ. 

ɺ ʦʩʥʦʚʥʦʤ, ʦʥʠ ʙʫʜʫʪ ʚʳʭʦʜʠʪʴ ʧʦ ʩʪʦʧʘʤ, ʢʦʛʜʘ ʮʝʥʘ ʧʦʡʜʝʪ ʚʳʰʝ ʪʦʯʢʠ "h". 

ʆʥʠ ʥʝ ʚʠʜʷʪ, ʯʪʦ ʦʪ ʪʦʯʢʠ "ʆ" ʜʦ ʪʦʯʢʠ "g" ʦʬʦʨʤʠʣʩʷ ʧʷʪʠʚʦʣʥʦʚʦʡ ʮʠʢʣ ʕʣʣʠʦʪʘ. ʏʪʦʙʳ 

ʙʳʪʴ ʫʜʘʯʣʠʚʳʤʠ ʪʨʝʡʜʝʨʘʤʠ, ʤʳ ʥʫʞʜʘʝʤʩʷ ʚ ʪʝʭʥʠʢʝ ʩʥʘʙʞʘʶʱʝʡ ʥʘʩ ʢʘʯʝʩʪʚʝʥʥʦʡ ʠʥʬʦʨ-

ʤʘʮʠʝʡ ʦ ʟʘʚʝʨʰʝʥʠʠ ʪʨʝʥʜʘ ʠ ʦʙʝʩʧʝʯʠʚʘʶʱʝʡ ʥʘʩ ʤʝʭʘʥʠʟʤʘʤʠ ʧʨʠʥʷʪʠʷ ʨʝʰʝʥʠʡ ʜʣʷ 

 

ʈʠʩʫʥʦʢ 9-2   ɺʭʦʜ ʚ ʢʦʨʦʪʢʫʶ ʧʦʟʠʮʠʶ ʚʪʦʨʦʡ ʛʨʫʧʧʳ ʪʨʝʡʜʝʨʦʚ 
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ʈʠʩʫʥʦʢ 9-3   ɺʭʦʜ "ʩʣʘʙʳʭ ʰʦʨʪʦʚ" 

ʤʘʢʩʠʤʠʟʘʮʠʠ ʥʘʰʝʡ ʧʨʠʙʳʣʠ ʚ ʥʦʚʦʤ ʥʘʩʪʫʧʘʶʱʝʤ ʦʪʩʯʝʪʝ ʚʦʣʥʳ ʕʣʣʠʦʪʘ. ʄʳ ʥʘʟʳʚʘʝʤ ʵʪʦ 

ʢʦʥʮʦʤ ʩʫʱʝʩʪʚʝʥʥʦʡ ʪʝʥʜʝʥʮʠʠ "ʅʫʣʝʚʦʡ ʊʦʯʢʦʡ"2. ʂʘʢ ʪʦʣʴʢʦ ʤʳ ʫʙʝʜʠʣʠʩʴ, ʯʪʦ ʟʜʝʩʴ ʥʫʣʝ-

ʚʘʷ ʪʦʯʢʘ, ʤʳ ʧʣʘʥʠʨʫʝʤ ʪʦʨʛʦʚr ʝ ʦʧʝʨʘʮʠʠ, ʯʪʦʙʳ ʤʘʢʩʠʤʠʟʠʨʦʚʘʪʴ ʥʘʰʠ ʜʦʭʦʜʳ ʚ ʪʝʯʝʥʠʝ 

ʥʘʩʪʫʧʘʶʱʝʡ ʚʦʣʥʳ ʕʣʣʠʦʪʘ. 

ʇʷʪʴ ɺʦʣʰʝʙʥʳʭ ʇʫʣʴ, ʂʦʪʦʨʳʝ ʋʙʠʚʘʶʪ ɹʦʣʴʰʠʥʩʪʚʦ ʊʨʝʥʜʦʚ 

ʈʘʟʛʘʜʢʘ ʤʦʤʝʥʪʘ "ʧʦʷʚʣʝʥʠʷ ʫʙʠʡʮʳ" ʥʘ ʨʳʥʢʝ ʣʝʞʠʪ ʚ ʟʥʘʥʠʠ, ʢʦʛʜʘ ʪʨʝʥʜ ʟʘʢʦʥʯʠʣʩʷ ʠ 

ʢʦʛʜʘ ʥʘʯʥʝʪʩʷ ʩʣʝʜʫʶʱʘʷ ʪʝʥʜʝʥʮʠʷ. ɺ ɻʣʘʚʝ 7 ʤʳ ʧʨʝʜʩʪʘʚʠʣʠ ʧʷʪʴ "ʚʦʣʰʝʙʥʳʭ ʧʫʣʴ" ʠ ʩʢʘʟʘʣʠ, 

ʯʪʦ ʢʘʢ ʪʦʣʴʢʦ ʦʥʠ ʧʦʷʚʣʷʶʪʩʷ, ʪʨʝʥʜ ʥʘʯʠʥʘʝʪ ʚʳʜʭrʘʪʴʩʷ ʠʟ-ʟʘ ʨʘʟʥʦʛʣʘʩʠʡ. ɺʦʪ ʵʪʠ "ʧʫʣʠ": 

1.   ɼʠʚʝʨʛʝʥʮʠʷ. ɼʦʣʞʥʦ ʩʫʱʝʩʪʚʦʚʘʪʴ ʨʘʩʭʦʞʜʝʥʠʝ ʤʝʞʜʫ ʚʦʣʥʦʡ 3 ʠ ʚʦʣʥʦʡ 5 (ʩʤ. ʈʠʩʫʥʦʢ 

9-4). ɽʩʣʠ ʨʳʥʦʢ ʧʦʥʠʞʘʝʪʩʷ, ʮʝʥʳ ʥʘ ʢʦʥʮʝ ʚʦʣʥʳ 5 ʜʦʣʞʥʳ ʙʳʪʴ ʥʠʞʝ, ʯʝʤ ʚ ʦʩʥʦʚʘʥʠʠ ʚʦʣ-

ʥʳ 3, ʘ ʦʩʮʠʣʣʷʪʦʨ Profitunity ʜʦʣʞʝʥ ʙʳʪʴ ʚʳʰʝ ʥʘ ʢʦʥʮʝ ʚʦʣʥʳ 5, ʯʝʤ ʥʘ ʦʢʦʥʯʘʥʠʠ ʚʦʣʥʳ 3- 

2.   ʎʝʥʘ ʥʘʭʦʜʠʪʩʷ ʚ ʮʝʣʝʚʦʡ ʟʦʥʝ. (ʊʝʭʥʠʢʘ ʜʣʷ ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ ʵʪʦʡ ʮʝʣʝʚʦʡ ʟʦʥʳ ʥʘʡʜʝʥʘ ʚ ɻʣʘʚʝ 

7.) 

3.   ʌʨʘʢʪʘʣ ʚ ʥʠʞʥʝʡ ʪʦʯʢʝ (ʥʘ ʚʝʨʰʠʥʝ). 

4.   "ʇʨʠʩʝʜʘʶʱʠʡ" ʙʘʨ ʥʘ ʤʝʩʪʝ ʦʜʥʦʛʦ ʠʟ ʪʨʝʭ ʩʘʤʳʭ ʥʠʞʥʠʭ (ʚʝʨʭʥʠʭ) ʙʘʨʦʚ. 

5.   ʀʟʤʝʥʝʥʠʝ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʤʦʤʝʥʪʫʤʘ ʠʟ ʥʘʧʨʘʚʣʝʥʥʦʛʦ ʚʥʠʟ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʥʘʚʝʨʭ (ʥʘʚʝʨʭ ʢ 

ʥʠʞʥʝʤʫ, ʥʘ ʙʳʯʴʝʤ ʨʳʥʢʝ), (ʩʤ. ɻʣʘʚʫ 7). 

ʂʘʢ ʪʦʣʴʢʦ ʵʪʠ ʧʷʪʴ "ʤʘʛʠʯʝʩʢʠʭ ʧʫʣʴ" ʦʙʥʘʨʫʞʠʚʘʶʪʩʷ, ʚʳ ʤʦʞʝʪʝ ʜʦʧʫʩʪʠʪʴ, ʯʪʦ ʟʜʝʩʴ ʥʘʭʦ-

ʜʠʪʩʷ ʅʫʣʝʚʘʷ ʊʦʯʢʘ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚʳ ʠʤʝʝʪʝ ʩʠʪʫʘʮʠʶ: 

1.   ʉʫʱʝʩʪʚʫʝʪ ʜʠʚʝʨʛʝʥʮʠʷ ʤʝʞʜʫ ʚʦʣʥʦʡ 3 ʠ ʚʦʣ ʥʦʡ 5. 

2.   ʎʝʥʘ ʥʘʭʦʜʠʪʩʷ ʚ ʮʝʣʝʚʦʡ ʟʦʥʝ. ɼʠʚʝʨʛʝʥʮʠʷ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʚʦ ʚʨʝʤʝʥʥʦʡ ʩʪʨʫʢʪʫʨʝ, ʚ ʢʦʪʦ-

ʨʳʡ ʚʳ ʨʘʩʩʯʠʪʚrʘʣʠ ʚʦʣʥʳ ʕʣʣʠʦʪʘ, ʦʭʚʘʪʳʚʘʷ ʦʪ 100 ʜʦ 140 ʙʘʨʦʚ. 
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ʈʠʩʫʥʦʢ 9-4   ɼʠʚʝʨʛʝʥʮʠʷ ʤʝʞʜʫ 3 ʠ 5 ʚʦʣʥʦʡ 

3.   ʈʘʟʚʠʚʘʶʱʠʡʩʷ ʬʨʘʢʪʘʣ. 

4.   "ʇʨʠʩʝʜʘʶʱʠʡ" ʙʘʨ ʥʘʭʦʜʠʪʩʷ ʥʘ ʤʝʩʪʝ ʦʜʥʦʛʦ ʠʟ ʪʨʝʭ ʩʘʤʳʭ ʥʠʞʥʠʭ (ʩʘʤʳʭ ʚʝʨʭʥʠʭ) ʙʘʨʦʚ. 

5.   ʇʨʦʠʟʦʰʣʠ ʠʟʤʝʥʝʥʠʷ ʚ ʥʘʧʨʘʚʣʝʥʠʠ ʤʦʤʝʥʪʫʤʘ, ʢʘʢ ʦʧʨʝʜʝʣʝʥʦ ʜʣʷ Profitunity 5/34/5 MACD. 

ʂʦʛʜʘ ʚʳ ʚʠʜʠʪʝ ʚʩʝ ʵʪʠ ʧʷʪʴ "ʧʫʣʴ", ʚʳ ʤʦʞʝʪʝ ʩ ʫʚʝʨʝʥʥʦʩʪʴʶ ʧʨʠʩʪʫʧʘʪʴ ʢ ʨʘʩʯʝʪʘʤ. 

ɺ ʅʫʣʝʚʦʡ ʊʦʯʢʝ ʤʳ ʦʞʠʜʘʝʤ ʵʥʝʨʛʠʯʥʳʡ ʧʦʜʲʝʤ ʦʪ ʥʠʞʥʝʡ ʯʘʩʪʠ (ʈʠʩʫʥʦʢ 9-5). ʄʳ ʧʝʨʝ-

ʭʦʜʠʤ ʚʥʠʟ, ʥʘ ʩʫʱʝʩʪʚʝʥʥʳʡ ʧʨʝʜʳʜʫʱʠʡ ʚʨʝʤʝʥʥʦʡ ʠʥʪʝʨʚʘʣ. ɽʩʣʠ ʪʦʨʛʦʚʳʤ ʚʨʝʤʝʥʥʳʤ ʧʝ-

ʨʠʦʜʦʤ ʷʚʣʷʝʪʩʷ ʜʥʝʚʥʦʡ ʙʘʨ, ʪʦ ʤʳ ʙʫʜʝʤ ʠʩʩʣʝʜʦʚʘʪʴ 60-ʪʠ ʠʣʠ ʜʘʞʝ ʚʦʟʤʦʞʥʦ 30-ʤʠʥʫʪʥʳʝ 

ʙʘʨʳ. ʄʳ ʥʘʯʠʥʘʝʤ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʙʦʣʝʝ ʥʠʟʢʫʶ ʩʪʝʧʝʥʴ ʧʷʪʠʚʦʣʥʦʚʦʛʦ ʠʤʧʫʣʴʩʘ ʚ ʥʦʚʦʤ ʥʘ-

ʧʨʘʚʣʝʥʠʠ. ʂʘʢ ʪʦʣʴʢʦ ʚʦʩʩʪʘʥʦʚʣʝʥʠʝ ʨʳʥʢʘ ʥʘʯʠʥʘʝʪ "ʪʝʨʷʪʴ ʧʘʨ" (ʦʙʳʯʥʦ ʩ ʧʦʷʚʣʝʥʠʝʤ 

ʬʨʘʢʪʘʣʘ ʥʘʚʝʨʭ) ʠ ʥʘʯʠʥʘʝʪʩʷ ʦʙʨʘʪʥʳʡ ʦʪʢʘʪ. ʄʳ ʭʦʪʠʤ ʙʳʪʴ ʛʦʪʦʚʳʤʠ ʢ ʪʦʤʫ, ʯʪʦʙʳ ʧʦʤʝʩ-

ʪʠʪʴ ʥʘʰʫ ʧʝʨʚʫʶ ʪʦʨʛʦʚʣʶ ʥʘ ʵʪʦʡ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ ʜʚʠʞʝʥʠʡ. ʅʘʰʝ ʧʨʝʜʧʦʣʦʞʝʥʠʝ ʦʩʥʦ-

ʚʳʚʘʝʪʩʷ ʥʘ ʪʦʤ, ʯʪʦ 

 

ʈʠʩʫʥʦʢ 9-5    ʊʦʨʛʦʚʣʷ ʥʘ ʧʝʨʚʦʡ ʚʦʣʥʝ ʚ ʚʦʣʥʦʚʦʡ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʠ ʕʣʣʠʦʪʘ 
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ʚ ʵʪʦʡ ʪʦʯʢʝ, ʚʦʟʤʦʞʥʦ, ʥʘʯʘʣʘʩʴ ʠʤʧʫʣʴʩʥʘʷ ʚʦʣʥʘ ʥʘʚʝʨʭ. ʄʳ ʧʨʝʜʧʦʣʘʛʘʝʤ, ʯʪʦ ʟʜʝʩʴ ʥʘ-

ʭʦʜʠʪʩʷ ʟʘʚʝʨʰʝʥʠʝ ʚʦʣʥr 1 ʥʘʚʝʨʭ (ʈʠʩʫʥʦʢ 9-5). 

ʂʘʢ ʪʦʣʴʢʦ ʥʘʯʠʥʘʝʪʩʷ ʵʪʦʪ ʧʝʨʚʳʡ ʦʪ ʥʘʯʘʣʘ ʜʚʠʞʝʥʠʷ ʥʘʚʝʨʭ ʦʪʢʘʪ, ʤʳ ʩʪʘʚʠʤ ʥʘʰʫ 

ʧʝʨʚʫʶ ʧʦʢʫʧʢʫ. ɽʩʣʠ ʤʳ ʥʝ ʤʦʞʝʤ ʥʘʙʣʶʜʘʪʴ ʟʘ ʨʳʥʢʦʤ ʥʘ ʢʨʘʪʢʦʩʨʦʯʥʦʡ ʦʩʥʦʚʝ, ʤʳ ʧʦʤʝ-

ʱʘʝʤ ʥʘʰ ʦʨʜʝʨ ʛʜʝ-ʥʠʙʫʜʴ ʤʝʞʜʫ 50 ʧʨʦʮʝʥʪʘʤʠ ʠ 62 ʧʨʦʮʝʥʪʘʤʠ ʦʙʨʘʪʥʦʛʦ ʭʦʜʘ (ʪʦʯʢʘ "ɺ" 

ʥʘ ʈʠʩʫʥʢʝ 9-5). ɽʩʣʠ ʫ ʥʘʩ ʝʩʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʩʣʝʜʠʪʴ ʟʘ ʨʳʥʢʦʤ ʚ ʧʨʦʮʝʩʩʝ ʝʛʦ ʨʘʟʚʠʪʠʷ, ʤʳ ʙʫ-

ʜʝʤ ʧʝʨʝʭʦʜʠʪʴ ʢ ʛʨʘʬʠʢʫ ʩ ʙʦʣʝʝ ʢʨʘʪʢʦʩʨʦʯʥʳʤ ʚʨʝʤʝʥʥʳʤ ʠʥʪʝʨʚʘʣʦʤ ʠ ʠʩʢʘʪʴ ʧʷʪʴ ʚʦʣʥ ʚ 

ʚʦʣʥʝ "ʩ" ʚʦʣʥʳ 2. ʅʘ ʤʝʥʝʝ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʛʨʘʬʠʢʘʭ ʤʳ ʨʘʟʳʩʢʠʚʘʝʤ ʚ ʪʦʯʥʦʩʪʠ ʪʝ ʞʝ ʩʘʤʳʝ 

ʩʠʛʥʘʣʳ, ʢʦʪʦʨʳʝ ʥʘʤʠ ʪʱʘʪʝʣʴʥʦ ʚʳʷʚʣʷʣʠʩʴ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʢʦʥʮʘ ʪʨʝʥʜʘ. ɺʦʣʥʘ 2 ʧʨʝʜ-

ʩʪʘʚʣʝʥʘ ʥʘ ʢʨʘʪʢʦʩʨʦʯʥʦʤ ʚʨʝʤʝʥʥʦʤ ʠʥʪʝʨʚʘʣʝ. ɽʩʣʠ ʤʳ ʥʘʙʣʶʜʘʝʤ ʚ ʚʦʣʥʝ "ʩ" ʚʦʣʥʳ 2 ʪʝ 

ʧʷʪʴ ʬʦʨʤ, ʷʚʣʷʶɦ ʠʭʩʷ ʚʦʣʰʝʙʥʳʤʠ ʧʫʣʤ̫ʠ, ʪʦ ʤʳ ʤʦʞʝʤ ʜʘʞʝ ʦʩʫʱʝʩʪʚʠʪʴ ʙʦʣʝʝ ʪʦʯʥʳʡ 

ʚʭʦʜ, ʚʳʣʘʚʣʠʚʘʷ ʙʦʣʴʰʦʡ ʧʨʦʬʠʪ ʩ ʤʠʥʠʤʘʣʴʥʳʤ ʨʠʩʢʦʤ. 

ɽʩʣʠ ʤʳ ʪʦʨʛʫʝʤ ʥʝʩʢʦʣʴʢʠʤʠ ʢʦʥʪʨʘʢʪʘʤʠ (ʧʨʝʜʧʦʣʦʞʠʤ, ʯʪʦ ʤʦʞʝʤ ʦʜʥʦʚʨʝʤʝʥʥʦ ʪʦʨ-

ʛʦʚʘʪʴ 10 ʢʦʥʪʨʘʢʪʘʤʠ), ʪʦ ʤʳ ʞʝʣʘʝʤ ʧʦʩʪʘʚʠʪʴ ʦʨʜʝʨ ʥʘ ʧʦʢʫʧʢʫ ʪʨʝʭ ʢʦʥʪʨʘʢʪʦʚ (ʠʣʠ 30 ʧʨʦ-

ʮʝʥʪʦʚ ʦʪ ʥʘʰʝʛʦ ʤʘʢʩʠʤʘʣʥɹʦʛʦ ʯʠʩʣʘ ʢʦʥʪʨʘʢʪʦʚ, ʜʦʩʪʫʧʥʳʭ ʜʣʷ ʵʪʦʛʦ ʪʦʨʛʦʚʦʛʦ ʮʠʢʣʘ). ʂʘʢ 

ʪʦʣʴʢʦ ʥʘʩ ʠʩʧʦʣʥʷʶʪ, ʤʳ ʞʝʣʘʝʤ ʦʧʨʝʜʝʣʠʪʴ ʜʚʝ ʚʝʱʠ: (1) ʛʜʝ ʧʦʩʪʘʚʠʪʴ ʟʘʱʠʪʫ ʦʪ ʯʨʝʟʚʳʯʘʡ-

ʥʳʭ ʧʦʪʝʨʴ ʠ (2) ʛʜʝ ʙʨʘʪʴ ʧʨʠʙʳʣʴ. ʅʘʰʝ ʧʝʨʚʦʝ ʦʙʷʟʘʪʝʣʴʩʪʚʦ - ʦʛʨʘʥʠʯʠʪʴ ʧʦʪʝʨʠ, ʪʘʢ ʯʪʦ 

ʤʳ ʙʫʜʝʤ ʥʝʤʝʜʣʝʥʥʦ ʩʪʘʚʠʪʴ ʦʩʪʘʥʦʚʢʫ' ʠ ʨʘʟʚʦʨʦʪ ʜʣʷ ʚʭʦʜʘ ʚ ʢʦʨʦʪʢʫʶ ʧʦʟʠʮʠʶ ʥʠʞʝ ʥʘʠ-

ʤʝʥʴʰʝʛʦ ʚ ʅʫʣʝʚʦʡ ʊʦʯʢʝ (ʪʦʯʢʘ "ʉ" ʥʘ ʈʠʩʫʥʢʝ 9-5). ʄʳ ʩʪʘʚʠʤ ʦʨʜʝʨ ʥʘ ʧʨʦʜʘʞʫ ʧʷʪʠ ʢʦʥ-

ʪʨʘʢʪʦʚ (ʧʦʣʦʚʠʥʘ ʥʘʰʝʛʦ ʤʘʢʩʠʤʫʤʘ). ʅʘʰʘ ʣʦʛʠʢʘ ʜʣʷ ʵʪʦʛʦ ʩʪʦʧʘ ʠ ʨʘʟʚʦʨʦʪʘ: ʦʥ ʥʘ ʪʦʪ ʩʣʫ-

ʯʘʡ, ʝʩʣʠ ʮʝʥʘ ʧʦʡʜʝʪ ʥʠʞʝ ʪʦʛʦ, ʯʪʦ ʤʳ ʩʯʠʪʘʝʤ ʅʫʣʝʚʦʡ ʊʦʯʢʦʡ. ʊʦ ʝʩʪʴ: ʥʘʰ ʨʘʩʯʝʪ ʥʝʚʝʨʝʥ ʠ 

ʪʦ, ʯʪʦ ʤʳ ʧʨʠʥʷʣʠ ʟʘ ʠʤʧʫʣʩɹʠʚʥʫʶ ʚʦʣʥʫ ʥʘʚʝʨʭ, ʚ ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ, ʷʚʣʷʝʪʩʷ ʨʝʘʢʮʠʝʡ ʥʘ 

ʧʨʦʜʦʣʞʘʶʱʠʡʩʷ ʥʠʩʭʦʜʷʱʠʡ ʪʨʝʥʜ. 

ʉʫʱʝʩʪʚʦʚʘʥʠʝ ʦʰʠʙʢʠ ʯʘʩʪʦ ʤʦʞʝʪ ʦʢʘʟʘʪʴʩʷ ʩʪʦʣʴ ʞʝ ʚʳʛʦʜʥʦʡ, ʢʘʢ ʠ ʥʘʣʠʯʠʝ ʧʨʘʚʦ-

ʪʳ. ɽʩʣʠ ʤʳ ʦʯʝʚʠʜʥʳʤ ʦʙʨʘʟʦʤ ʦʰʠʙʣʠʩʴ ʚ ʥʘʰʠʭ ʨʘʩʯʝʪʘʭ, ʪʦ ʥʘʤ ʥʝ ʩʣʝʜʫʝʪ ʥʝʤʝʜʣʝʥʥʦ ʫʭʦ-

ʜʠʪʴ ʧʨʦʯʴ, ʘ ʧʨʝʜʧʦʯʪʠʪʝʣʴʥʝʝ ʨʘʟʚʝʨʥʫʪʴʩʷ ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. ɽʜʠʥʩʪʚʝʥʥʦʝ 

ʚʨʝʤʷ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʚʳʡʪʠ - ʵʪʦ ʪʦ, ʢʦʛʜʘ ʚʳ ʥʝ ʟʥʘʝʪʝ, ʛʜʝ ʚʘʰʝ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ ʚ ʨʳʥʦʯʥʦʤ 

ʜʚʠʞʝʥʠʠ ʠʣʠ ʚʘʤʠ ʦʞʠʜʘʝʪʩʷ ʭʦʨʦʰʘʷ ʪʦʯʢʘ ʜʣʷ ʪʦʨʛʦʚʣʠ. ʀʪʘʢ, ʤʳ ʩʪʘʚʠʤ ʦʨʜʝʨ ʜʣʷ ʟʘʥʷʪʠʷ 

ʢʦʨʦʪʢʦʡ ʧʦʟʠʮʠʠ ʜʚʫʤʷ ʪʨʝʪʷʤʠ ʥʘʰʝʡ ʜʣʠʥʥʦʡ ʧʦʟʠʮʠʠ. ʕʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʝʩʣʠ ʤʳ ʠʤʝʝʤ ʪʨʠ 

ʜʣʠʥʥʳʭ ʢʦʥʪʨʘʢʪʘ, ʪʦ ʥʘʤ ʥʘʜʦ ʧʦʩʪʘʚʠʪʴ ʦʨʜʝʨ ʥʘ ʧʨʦʜʘʞʫ ʧʷʪʠ, ʯʪʦʙʳ ʦʙʣʘʜʘʪʴ ʚ ʯʠʩʪʦʤ ʚʠ-

ʜʝ ʜʚʫʤʷ ʢʦʨʦʪʢʠʤʠ, ʢʦʪʦʨʳʝ ʠ ʷʚʣʷʶʪʩʷ ʜʚʫʤʷ ʪʨʝʪʷʤʠ ʦʪ ʥʘʰʝʡ ʜʣʠʥʥʦʡ ʧʦʟʠʮʠʠ. ʅʘʰ ʦʧʳʪ ʚ 

ʨʝʘʣʴʥʦʡ ʪʦʨʛʦʚʣʝ ʧʦʢʘʟʘʣ, ʯʪʦ ʤʳ ʧʦʯʪʠ ʚʩʝʛʜʘ ʤʦʞʝʤ ʜʝʣʘʪʴ ʜʦʩʪʘʪʦʯʥʦ ʧʨʦʬʠʪʘ ʥʘ ʵʪʦʡ ʢʦ-

ʨʦʪʢʦʡ ʩʪʦʨʦʥʝ, ʯʪʦʙʳ ʧʝʨʝʢʨʳʪʴ ʣʙʁʳʝ ʧʦʪʝʨʠ ʦʪ ʜʣʠʥʥʦʡ ʩʪʦʨʦʥʳ. 

ɽʩʣʠ ʤʳ ʦʢʘʟʘʣʠʩʴ ʥʝ ʧʨʘʚʳ, ʥʘʭʦʜʷʩʴ ʥʘ ʜʣʠʥʥʦʡ ʩʪʦʨʦʥʝ, ʪʦ ʥʘʤ ʥʘʜʦ ʧʦʡʤʘʪʴ ʪʦʨʛʦʚʣʶ 

ʥʘ ʚʳʭʦʜʝ ʚ ʥʠʞʥʶʶ ʩʪʦʨʦʥʫ. ʇʦʩʢʦʣʴʢʫ ʵʪʦ ʩʦʚʝʨʰʝʥʥʦ ʷʩʥʦʝ ʧʨʦʙʠʪʠʝ ʜʣʷ ʥʠʞʥʝʡ ʯʘʩʪʠ, ʪʦ 

ʥʘʰʘ ʦʩʪʘʥʦʚʢʘ ʙʫʜʝʪ ʜʚʘ ʬʨʘʢʪʘʣʘ ʥʘʟʘʜ ʚ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ (ʜʣʷ ʧʦʢʫʧʢʠ) ʥʘʧʨʘʚʣʝʥʠʠ. 

ʇʨʝʜʧʦʣʘʛʘʷ, ʯʪʦ ʤʳ ʥʝ ʧʦʣʫʯʠʤ ʦʩʪʘʥʦʚʢʫ ʦʜʥʠʤ ʪʠʢʦʤ ʥʠʞʝ ʅʫʣʝʚʦʡ ʊʦʯʢʠ, ʤʳ ʚʝʨʠʤ, ʯʪʦ 

ʥʘʭʦʜʠʤʩʷ ʚ ʥʘʯʘʣʝ ʚʦʣʥʳ 1, ʢʦʪʦʨʘʷ ʙʫʜʝʪ ʚʢʣʶʯʘʪʴ ʚ ʩʝʙʷ ʧʷʪʠʚʦʣʥʦʚʫʶ ʤʦʜʝʣʴ, ʷʚʥʦ ʚʠʜʥʦʡ 




